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ACF-Brill Motors Co.—Warrant Agent— 


Bankers Trust Company, 16 Wall St., New York, N. Y., 
appointed as warrant agent for the stock subscription 
—vV. 168, bp. 145. 


has been 
warrants, 


Acme Steel Co.—Earnings— 


——-~-Quarter Ended——— 6 Mos. Ended June 20 

June 30, 48 Mar. 31, 48 1948 1947 
Wet sales -- --..--— $14,698,956 $14,914,592 $29,613,548 $27,494,679 
Operating income __-.. 2,383,117 3,168,496 5,551,613 6,672,338 


Federal taxes ~~~ 905,584 1,204,029 2,109,613 2,535,488 
Net income — 


$1,477,533 $1,964,467 $3,442,000 $4,136,850 
*Farnings per share___- $1.49 $1.98 $3.47 $4.16 
*Based on 993,324 shares.—V. 168, p. 437. 


Air Associates, Inc., Teterboro, N. J.—Files With SEC 


The company on Aug. 6 filed a letter of notification with the SEC 
for 18.000 shares of common stock (par $1). The stock will be of- 
fered at $10 per share without underwriting and the proceeds used 
for genera! corporate purposes.—V. 168, p. 341. 


Alabama Power Co.—Earnings— 


Period End. June 30— 1948—Month—-1947 1948—-12 Mos.—1947 
Gross revenue $3,553,138 $3,055,904 $41,487,699 $36,456,194 
Operating é 2,055,846 1,268,382 20.851,638 14,379,440 
Prov. for d*vreciation_ 334,000 305,195 3,822,715 3,564,465 
Amort. of =: «Mt acquis. 

adjustments _ 43.766 48,766 585,193 
General taxe j “ese 


expenses _ 


585,193 
3,249,398 
Fod. income and excess} 503,018 620,686 

profits ta. 


3,509,348 4,372,057 





$9,203,309 $10,305,640 
3,136,664 2.926.978 


Gross income  ___... £611,506 
Int. on long-term debt 269,283 
Amort. of debt discount, 

prem. and expense__ 
Other deduci ions 


$812,875 
243,308 


5,088 
Cri,566 


5,004 
Cr175 


60,802 
41,030 


60,052 
51,997 
$7,266,613 
1,260,000 





$338,701 
105,000 


Net incom: 


$5,964,813 
Divs. on p! 


1,260,000 


$564,737 
105,060 


$459,737 $4,704,813 


stock 


Balances $233,701 $6,006,613 


~s,» 4163, Pp. 2681 


Allied Kid Ce.—Earnings Higher— 
Years Enced June 30 
Products a services 
Cost of raw skins 
Wages, <a aries. 
Other goods and 


1948 1947 
$23,214,353 $18,153,099 
11,025,590 7,407,841 
5,713,802 5,220,632 


sold 

and hides ree 
social security and pensions 
services purchased, incl. ma- 
terials tauning ‘ = 4,245,246 
Depreciat ee: = 89.007 
State, loca and miscell, taxes aa 2 66,705 
Estimated Federal income. 860,000 


il taxes on 
Inventory icserves . i 75,000 


61,398 
900,000 
290,000 

Net income 
Dividends 
Earnings pe: 
—V. 167, 


$1,054.018 
459,611 
$4.10 


$1,139,003 
385,518 
$4.43 


ared and paid 
share__ 


- USO. 


Allied Laboratories, Inc.—Earnings— 
Six Months Ended June 30— 
Net profit after all charges and taxes__- - 
Earnings per share on 261,299 shares outstdg._ 
Er A. Cahill}, President, on July 30 said: 
» Merchandising profits were approximately the same both years 
ut Overa!! profit was adversely affected by the break in commodity 
markets and the packinghouse workers’ strike. The latter prevented 


a a marketing of animals used in serum production.’’—V. 166, 


1948 
$432.606 
$1.66 


1947 
$595,661 


99° 


ee | 


American Bonding Co. of Baltimore—New President— 


John G. Yost, First Vice-President and a director, has been elected 
President, succeeding D. C. Handy, who retired on July 30 after 36 
years of combined service with the American Bonding and its parent 
organization, the Fidelity & Deposit Co. of Maryland.—V. 155, p. 396. 


American Bosch Corp.—Elects New Board— 


The corporation announces that its directorate has been increased 
from seven io nine members and that new directors have becn named 
to replace those who resigned following Amra Corp.'s acquisition from 
the Office Alien Property of the controlling stock interest in 
American PBesch. 

E. Perr) Solder, Chairman of the board of Arma Corp., operating 
subsidiar, Anira, has been elected Chairman of the board ot 
American h and the following were also elected directors: W. 
Hubert Be: William R. Crawford, Jr., Arthur P. Davis, Herbert C. 
Guterma: William Harder, Charles G. Terry and William S. 
Wasserman. : 

Mr. Be: President of the Management and Development Corp. 
Philadelphia, and a director of Arma: Mr. Crawford, Jr., is President 
of Amra anc pariner in Crawford & Reed; Mr. Davis is a director 
of Arma ar one of its founders; Mr. Gutterman is President of 
Arma; Mi raer, of Allen & Co., is a director of Arma: Mr. Terrv 
is Preside American Securities Corp. and director of Amra and 
Mr. Wasserman is President of American and Overseas Development 
Corp. anc director of Amra. 

Donald = Hess, President of American 
continues that office and also remains as a director. 
no other changes affecting management personnel. 

Amra Cc s purchase of 525,882 shares of class B common stock 
of America Bosch Corp. was consummated recently after accept- 
ance by the U. S. Attorney General of Amra’s bid of $11.28 per share 
for the Stock which had been vested in 1942 by the OAP under the 
Trading Wiih the Enemy Act. The total purchase price for the 
535,882 shares was $6,044,749. These holdings represent approxi- 
mately TT% of the total outstanding stock of American Bosch. 

American Bosch Corp. manufactures diesel engine fuel injection 
equipment and automotive electric equipment. Its plant is in Spring- 


Bosch Corp. since 


There 


1938, 
were 





field, Mass. Arma Corp., controlled by Amra, is in the precision 


‘equipment field. 


To Pay 25-Cent Dividend— 


The directors on Aug. 6 declared a dividend of 25 cents per share, 
payable Sept. 2 to stockholders of record Aug. 18, 1948. This com- 
pares-with 50 cents paid on Dec. 30, last, and 25 cents on Aug. 21, 
1947.—V. 168, p. 541. 


American Chicle Co. (& Wholly Owned Subs.)—Earns. 
Six Mos. End. June 30— 1948 1947 1946 1945 
Profit before inc. taxes_ $3,849,311 $4,396,222 $2,850,864 $3,020,899 
Income taxes 1,436,239 1,696,975 1,082,417 1,435,764 





Net profit after 
REE a 
Approp. for spec’l res._ 


inc. 
$2,413,072 
39,943 


$2,699,247 
273,704 


$1,768,447 
311,731 


$1,585,135 
178,426 





Net profit after ap- 
prop. for spec’l res. 
Earnings per share on 
1,298,475 shs. outstg. 


$2,373,129 $2,425,543 $1,456,716 $1,406,709 


$1.83 $1.87 $1.08 


CONDENSED BALANCE SHEET, JUNE 30 


ASSETS— 1948 1947 1946 
Cash and mktble. secur. $8,641,261 $5,381,877 $3,782,492 
Accounts receivable 2,451,909 2,397,539 1,444,189 
Loans receivable—secur. 199 675 
Inventories 11,350,265 
Advances—Chicle purch. 998 ,235 
Investments 44,478 
Postwar credit & carry- 

back claim 
Net fixed assets 
Gadwill., pats. & trdmks. 
Deferred charges 


$1.12 


1945 
$4,143,481 
1,844,969 


11,239,272 
485,164 
41,629 


10,271,568 
1,948,220 
47,535 


70,835 
2,712,829 
1 


740,573 


8,251,679 
. 2,794,024 
35,316 


63,189 
3,886,938 
1 


99 1992 


$27,809j355 $24,755,377 


288,967 
3,267,969 


783,639 
2,039,903 


1 1 
826,371 552,434 





$21,018,242 $20,445,446 

LIABILITIES— 
Current liabilities 
General reserves 
Res. for future invent. 

valuation declines __ 504,728 
Res. for postwar & for. 

oper. contingencies__ 
Deferred credits —  __ 178,557 106,081 
Capital stock 4,328,250 4,328,250 
Earned surplus __---_. 14,376,369 12,808,213 
Reacquired stock - 


$5,536,079 
276,108 


$4,238,817 
303,919 


$3,316,175 
467,669 


$4,223,840 
458,533 


656,119 696,713 748,920 


2,601,264 2,313,978 1,562,440 850,899 
22,840 
4,375,000 
10,231,438 


Dr466,024 


4,375,000 
11,066,269 
_____ _ Dr466,024 


27,801,355 $24,755,377 $21,018,242 $20,445,446 


| 
—V. 167, p. 2681. 
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American Cyanamid Co. (& Subs.) —Earnings— 


Six Months Ended June 30— ~~ e "ey 
99,700,708 87,274,332 
14,508,163 16,280,884 

114,208,871 103,555,216 

332,720 361,053 
99 328 76,700 
359,822 327,128 
28,046 24,291 


__. 115,028,787 104,344,388 
76,822,282 70,313,038 
17,157,731 15,376,999 
4,215,545 3,408,522 
5,237,741 5,477,383 

714,525 632,145 
1,725,000 1,450,000 
3,400,000 3,000,000 


z 4,636,301 


5,755,963 
684,264 370,444 


Sales of manufactured products 
Sales of resale products 


Total net sales ae fs oe 
Dividends from associated companies. 
pO RE FEE FEN as - 
Royalties, licenses and service charges_- 
Other income—net 





Total income 
Cost of sales__-_- Fa RE Ft oe ‘ 
Selling, administrative and general expenses__ 
Depreciation and depletion___._...-----~-~--- 
Research and process development expenses__. 
Interest charges on funded and other debt_- 
Employees’ pension funds. 
Provision for Federal and forei 


gn taxes on inc. 





Net income Si a na lial il haa aia 
Dividends on preferred and preference stocks__ 





Net income applicable to common stock 5,071,699 4,315,857 
The net income above does not include the 
equity in the undistributed net income of 
associated companies (49% or 50°¢ owned). 
Including such equity, the net income appli- 
cable to common stock would be increased to 
Net income per share of common stock based 
on average number of shares outstanding: 
Exclusive of equity in undistributed net in- 
come of associated companies____-_- : 
Inclusive of equity in undistributed net in- 
come of associated companies_.__._.--_~- 
—V. 168, p. 41. 


6,851,236 5,445,299 


$1.85 $1.58 


$2.50 $1.99 


American Gas & Electric Ce. 
Period End. May 31— 


Subs.)—Earnings— 
19648—Month-—-1947 1948-—12 Mos.—-1947 
$ $ $ $ 

SUBSIDIARIES CONSOL.— 
Operating revenues 11,580.671 
Operation 4,911,464 4,149,436 
Maintenance 925,777 851,606 
Deprec:ation 1,140,061 1,081,150 
Federal income tax 1,014,016 ¥68,929 
Other taxes 986,936 858,261 

Operating income 2,602,417 ,J81 
Merchandise sales and 

jobbing work (‘net)__ 
Other income . = 

Gross income -—- rs 
Total deducticns - eek 

Balance earned for 

com. stocks (owned 
by A. G. & E. Co.) 1,659,930 .453,46¢ 
Divs. on common stocks 1,251,000 2,668,652 

Undistributed net in- 

come of subs. consol, 


AMERICAN GAS & 
ELECTRIC CO.— 
Undistrib. net income 
of subs. consol. 
Undistrib. net income of 
Atlantic City El. Co. 
Total undistrib. net 
income  __- nethicinied i 
Income of Amer. Gas & 
Electric Co. (parent): 
From subs. consol.: 
Divs. on com. stocks 
Divs. on pfd. stocks_ 
Interest on bonds and 
advances — 
Divs. on com 
Atlantic City 
Miscell. income 
Totai income 
company 
Total income 
distrib. net 
subs 
Expenses & deducticns 
(parent c9.): 
Exps. and gen. taxe 
Int. & misc. deduct. 
Federal income tax 
Divs. on pfd. :tock 
Consol. System earnings 
for common stock 
*Loss.—V. 1€7, p. 


10,163,764 134,949,818 
55,580,532 
10,924,340 
13,417,083 
12,452,179 
11,412,063 


31,163,621 


111,543,261 
42,788,118 
8,669,550 
12,269,149 
11,665,515 
9,540,436 
26,610,493 


60,087 
81,564 
2,744,068 
1,084,139 


349 
2.495 
2,317,225 


263,756 


494,565 

514,555 
32,172,741 
11,722,030 


60,234 
26,948,446 
9,646,253 


20,450,711 
14,850,287 


17,302,193 
14,873,498 


408,930 ,215,183 5,600,424 2,428,694 


*1,215,183 5,600,424 2,428,694 


a ae 


408,930 *1,215,183 5,600,424 2,877,060 


2,668,652 
6,510 


14,850,287 
78,120 


14,873,498 
78,120 

: ; 61,029 735,711 
stock of 
El. Co. 989,000 

C 25,937 


~ 2,306 
parent 

16,438,740 16,702,266 
and un- I 
inc. of 
22,089,165 


30,259 
39,846 
152,098 
60,017 


607,986 
529,983 
873,016 
720,209 
1,241,093 19,357,972 16,992,963 


2569. 
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American Gas & Power Co.—Plan Consummated— 
According to an ammouncement made on Aug. 4, the plan of 
gration and simplification was consummated on July 30, 1948. 

New common stock of Minneapolis Gas Co. and cash distributable 
vnaer the plan are now available for delivery at the New York Trust 
o.. New York, N. Y., the exchange agent, or at the Northwestern 
National Bank of Minneapolis against surrender of debentures, common 
tock, serip certificates for common stock, warrants for subscription 
for common stock and (old) first preferred stock, $6 series (or cer- 
ificates of deposit therefor), of American Gas & Power Co. and class 


in- 


4 and B common stock of Community Gas & Power Co.—V. 107, 
2025. 

American Hair & Felt Co.—Earnings— 

Six Months Ended June 30— 1948 1947 
Net sales . eS) a ee $8,031,893 $5,576,213 
Cost of sales and other operating expense 7,051,947 4,882,654 

Net profit from operations____-_ ~~ $979,946 $693 559 
Non-operating income —~~~...._.___- 115,179 193,812 

Total income sceniiaeiilanciphasabieabivatdenaina $1,095,125 $887,371 
Non-operating expense —~—__......... 1,053 490 
Federal income tax Se eee eee epee 410,470 390,783 

Surplus net profit See SS NR ee $683,602 $496,098 
Harned per share of common stock__--_~- $3.92 $2.57 


V. 166, p. 2681. 
American Metal Co., Ltd.—New Director— 


Hans A. Vogelstein, Secretary of the company, has been 
iirector.—V. 167, p. 2462. 


elected a 


American Power & Light Co. (& Subs.) —Earnings— 























Period End. May 31— 1948—3 Mos.—1947 1948—-12 Mos.—1947 
$ $ $ $ 
Subsidiaries— 

Oper. revenues 44,965,153 38,298,930 168,975,144 147,236,259 
Jper. exXps. 20,965,695 16,822,636 80.143,339 63,813,882 

Federal taxes - 5,710,688 5,106,255 19,526,247 19,353,818 
ther taxes __ , 3,748,045 3,123,391 14,258,743 12,044,993 

Property retirement & 
depl. res. appro. ws 3,124,841 2,818,521 11,956,691 11,178,326 
Net oper. revs. 11,415,884 10,428,127 43,090,124 40,845,240 

Other ine. (net) 36,188 32,040 182,703 200,891 
Gross income _. 11,452,072 10,460,167 43,272,833 41,046,131 

Int. to public, &c., deduc. 

net ..- = 2,625,279 2,649,640 10,847,569 11,167,468 

Amort. of plant acquis. 
aaj. oe < 572,667 398,972 2,235,413 1,601,704 
Balance 8,254,126 7,411,555 30,189,851 28,276,959 

Trans. to surplus res. 57,209 139,517 686,498 721,158 
Balance : = 8,196,917 7,272,038 29,503,353 27,555,301 
Pref. divs. to public 1,293,582 1,266,718 5,057,985 5,236,460 

Portion appl. to minor- 
ity interests 126,223 34,260 233,222 134,146 
Net equity in inc. of 

subs. = 6,776,512 5,971,060 24,212,146 22,185,195 
American Power & Light Co.— 

Net equity (as above) 6,776,512 5,971,060 24,212,146 22,185,195 
ther income 36,750 18,948 38,634 186,522 
Total * 6,813,262 5,990,008 24,250,780 22,371,717 

Expenses 74,920 87,416 362,076 455,746 

Income taxes J 209,355 167,002 761,725 659,736 
Bal. to consol. earned ois ; eee 

surplus . -_ \6,528,987 5,735,590 23,126.979 21,256.233 


*Full dividend requiremen 
arned or unearned. 


applicable to respective periods whether 


Weekly Input Increased 9.06% — 
_For the week ended Aug. 5, 1948 the System inputs of subsidiaries 
rf this company amounted to 236,588,000 kwh., an increase of 
‘9,656,000 kwh., cr 9.06%, over the corresponding week of last year. 
V. 168, p. 541. 


_American Precision Products Corp. (N. J.)—Sale Con- 
itrmed— 

Federal Judge Thomas FP. Meaney on Aug. 2 confirmed sale in bulk 
of $200,000 of machinery, Diesel engines and pumps in the plants 
of this corporation at East Orange and Hoboken, N. J., to Elias Ziegler 
of New York, liquidator, who intends to liquidate the firm's assets 


American Radiator & Standard Sanitary 
Subs.)—Sales and Earnings Rise— 


Corp. (& 


Period End. June 30— 1948-—-3 Mos.—-1947 1948-—6 Mos.— 1947 
$ $ $ $ 
Net sales 56,605,875 47,857,920 108.237.9838 85.365.434 
Net income me 5,142,312 3,679,495 10,053,698 7,157,707 
Earns. per com. share $0.50 $0.36 $0.93 $0.70 


“After preferred dividends. 

NOTE—Net income for the first half of 1948 is exclusive of divi- 
icnds of $971,129 received from foreign subsidiaries which ere being 
held in reserve until operating results of the foreign subsidiaries for 


the full year are available. During the first half of last year such 
dividends, similarly excluded from current earnings, amounted to 
76S,19&. 


Increases Common Dividend— 

The directors on July 29 declared a dividend of 25 cents per share 
and a special dividend of 10 cents per share on the common stock, 
payable Sept. 24 to holders of record Sept. 1. In previous quarters 
f this year a dividend of 20 cents per share hed been declared on 
ihe common stock. 

The directors also declared the regular guarteriy dividend of $1.75 
A — on the preferred stock, payable Sept. 1 to holders of record 
Aug. 20. 


New Vice-President Elected 
Robert W. Lang on July 29 was elected Vice-President und Genera! 
Manager of branches of this corporation, with headquarters in Pitts- 
burgh, Pa., it was amnounced by Theodore E. Mueller, President. fol- 
towing a meeting of the board of directors. Mr. Lany, heretofore 
upervisor of the central division of the American-Standard Branch 
House Department, succeeds Frank S. Kaulback who is retiring from 
ictive service after 45 years with the company. Mr. Kaulback will 
‘ontinue as a director and member of the executive cummittee. — 
V. 160, p. 145. 





American Steel & Wire Co.—New Sales Division— 

Creation of a new and separate sales division to handle the elec- 
trical wire and cable products of this company was announced on 
Aug. 11 by H. M. Francis, Vice-President, sales. 

Establishment of the new division with four regional sales offices 
throughout the country will permit concentration of sales effort ou 
uch items as the paper insulated cable, rubber jacketed cable, gal- 
vanized telephone wire, and Amerductor, the transmission cable used 
for rural electrification lines, Mr. Francois said in making the an- 
mouncement.—V,. 167, p. 2358. 


American Viseose Corp.——Wdge Agreement Reached— 

Officials of this corporation on Aug. 4 announced the conciusion 
of wage negotiations with the Textile Workers Union of America. 
CIO, resulting in a general wage increase of approximately 15 cents 
per hour, effective June 27, 1948. The last general increase to hourly 
*mplovees was Nov. 30, 1946. The contract with the union was ex- 
tended to Nov. 30, 1949, with a clause permitting recpening for 
in June, 1949. 

The increase is applicable to all hourly employees at seven plant 
of the company located in Roanoke and Front Roval. Va.: Parkers- 
burg and Nitro, W. Va.; and Lewiston, Meadville and Marcus Hook, Pa. 


Wages 


Alaskan Affiliate to Expand— 

Ketchikan Pulp & Paper Co., in which American Visccse Corp. is a 
major stockholder, on Aug. 2 became _ successful bidder for eight 
billion feet of timber in Tongass National Forest of southeastern 
Alaska. Lawson P. Turcotte, President, reports that the company has 
entered into a 50-year contract with United States Forest Service 
for development of the timber, and has posted a deposit with the 
Treasurer of the United States as guarantee of its qualifications to 
perform under the agreement. 

See also Puget Sound Pulp 
V. 167, p. 2129. 


& Paper Co. in V. 168,-p. 550. and 


American Water Works Co., Inc. (& Subs.)—Earns.— 
Period End. June 30 1948—6 Mos.—1947 1948—-12 Mos.—1947 
Earnings of sub. cos.: 


Opc<rating revenues $11,932,141 $11,207,435 $24,271,064 $22,854,322 


Uperaclug @Xpenoses T,a9 173 6,815.659 14,839,363 13,675,155 
Federal income taxes 721,070 706,948 1,631,475 1,440,731 

Operating income $3,639,298 $3,684,828 $7,800,226 $7,748,435 

iIncome deductions: 
Int. end other deducts. 

(net) 1,859,313 1,816,274 3,691,374 3,633,307 
Preferred dividends 593,086 585,293 1,178,380 1,170,586 

§Net income $1,186,899 $1,283,261 $2,930,472 $2,944,543 

*American Water Works 

Co., Ine.: 

Expenses and taxes 217,168 155,000 359.168 321,000 
Int. and amort. of debt 

expense eco 226,750 226,750 453,500 453,509 

*Consol. net income $742,981 $901,511 $2,117,804 2,170,043 
+Earnings per com, sh. $0.27 $0.33 $0.78 $0.89 

*Expenses and taxes of American Water Works Co., Inc.. applicabie 
to pericds prior to Sept. 1, 1947 (effective acquisition date of sub- 
sidiaries), are estimated. The estimates exclude certain salaries 
and expenses now paid by the company which prior to Sept. 1, 194%, 
were a by a suhs.a.ary. Such amounts ($50,632, $25,560 and $96,951 
for the six months ended June 30, 1947, and the 12 months ended 
June 20, 1948 and 1947, respectively), are included in the expenses 
of wwe subs.aares. ‘the exnenses of American Water Works Co., Inc., 
for the six months ended June 30, 1948, include $56,227 paid to two 
former officers of the company in connection with the termination ot 
their ccntracts. +tBased on 2,704,472 shares. tExclusive of interes! 


ana preferied aiv'aenaus to parent companies. $Applicad.e to company's 


investments in subsidiary companies. 

N. Y. Transfer Agent Appointed— 

The Chemical Bank & Trust Co., New York, N. Y., 
pointed New York transfer agent for the common 
p. 146. 


has been 
stock.—V. 


2p- 
168, 


July Sales 47.9% 


1948—-Month—-1947 1948- 
$752,047 $508,592 $4,300,934 


Higher— 
-§6 Mos.—1947 
$3,313,633 


Angerman Co., Inc. 


Period End. July 31 
Sales _-- : 
——¥, 168, p. 246. 





Anglo-American Telegraph Co.—Defers Dividend— 


This comvany, cwner of four trans-Atlantic cables, on Aug. 11 told 
stockholders that dividends for the year 1947 will be deferred tem- 
porarily pending settlement of a lawsuit with Western Union Tele- 
greph Co. 

Anglo-American owns the cables used by Western Union ior il 
trans-Atlantic transmission. 

The suit is Western Union’s appeal against a court decision in a 
friendly suit in July this year which held the American companys 
resnonsib'e tor Anglo-American’s profits tax, increased from 12'2‘7 to 


THE MERGED COMPANY—The merger of Ashland and Allied had 
the efteet of comb.ning facilites which are largely complementary, of 
Joining two contiguous service territories, and of forming a business 
w.aer in scope than that of either of the constituents alone. Both 
Ashland and Allied were engaged, prior to the merger, in all four 
of the major phases of the petroleum industry—production, refining, 
transportation and marketing. The relative importance of these ac- 
tiv.ties var.ed, however, as between the two companies. 

AS a result of the merger the company now has refiner:es at Cat-" 
letisburg, Ky., Canton, O. and Niles, O. whose combined throughput 


capac.ty, upon completion o1 improvements under way at one re- 
finery, will be approx.mately 46,000 barrels of crude oi] daily; the 
largest independent fleet of tankers on the Great Lakes and one of 
the largest fleets of river towboats and barges on the M@ssissippi- 
Ohio waterway; approximately 1,200 miles of pipe line; crude pro- 
duction whch has been expanded in the last few years aad now 
includes producing wells in eastern Kentucky, the Illinois Basin, the 
Mid-continent and other fields; established markets for refinery 


products including one of the largest fuel oil marketing businesses in 
the middie west: and a compact service territory extending from Lake 
Er.e to the Ohio river valley. 

Comb:.ned sales*of the two companies were approx:mately $63,268,000 
for the 12 months ended Sept. 30, 1947 and approximately $49,434,000 
for the six months ended March 31, 1948. 


PURPOSE-—-The proceeds to be received by the company from the 
sale of 250,C0G shar2s of preferred stock will be added to its general 
funds. Of such net proceeds approximately $3,060,000 will be added 
to working capital to finance increases in inventor.es and receivables 
and to restore funds used tor capital expenditures. The remainder of 


such net proceeds will be used; together with other funds of the 
con-pany, generated from operat‘ons, including depletion and depre- 
ciation, for var.ous capital additions as follows: the development of 


additional sources of crude oil supply; the expans‘on of transportation 
and dstribution facilities; and the installation of equipment for re- 
finery improvements. 

_The remaining 100,000 shares of preferred stock comprised in the 
offcring are being sold in equal amounts by W. W. Vandeveer and 
F. R. Newman, former stockholders of Allied, who received an aggre- 
gate of 187,440 shares of preferred stock and 335,044 shares of 
common stock of the company pursuant to the merger and adjustment 
of fractional shares. 


CAPITALIZATION GIVING EFFECT TO MERGER AND FINANCING 


Author.zed Outstanding 


20-year 3%, sinking fund debentures, 
_aue 1965 : - $5,000,000 $5,000,000 
344% sink ng fund deben., due 1962 4,000,000 4,000,000 
Non-interest bear!ng purchase obliga- 


tions, matur. serially to Jan. 10, 
$1.20 cum. convert. pfd. stock 


1960 
(no par) 


106,500 
600,000 shs 


106,500 
450 000 shs, 





25° in last autumn’s budget. : 

Until the levy was increased, Wesfern Union had refunded Ang.o- 
American’s profits tax payments, In}addition to paying the Briii h 
company cPvie rentsl lees The tak payments were used by the 
British company to pay its dividends.—V. 126, p. 249. 

Arkansas Power & Light Co.—Earnings— 

Per.od End. May 31 1948-—Montn—1947 1948—-12 Mos.- 1947, 
Operating revenues $1,777,929 $1,428,656 $20,443,379 $17,099,752 
Operating expenses 953,773 114,816 10,736,890 8,900,522 
Federal taxes 135.603 136,903 1,943,052 1,669,008 
Cther taxes 127,073 119,268 1,455,748 1,206, 04 
Deprec. reserve approp. 132,393 87,573 1,476,948 946,950 

Net oper. revenues $427,082 $370,096 $4,830,741 $4,376,362 
Rent for lease of plant 

(net) 25,599 28,750 340.016 345.000 

Operuting ‘income $401,483 $341,346 $4,490,725 $4,031,362 
Other income inet) 699 745 12,780 24,120 

Gross income $402,162 $342,091 $4,503,505 $4,055,432 
Int. and other deduct 109,622 75,399 1,297.270 918,469 

Net income $292,500 $766,692 $3,206,235 $3,137,013 
Divs. applicable to pfd. stocks tor period 608,609 608,609 


Balance 


Bids for Purchase of Bonds— 


Bids for the purchase of $7,500,000 1st mtge. bonds, series due 1978, 


will be the 


York, 


receivec’ by 
up to ncon 


company at 
(EDT), 


Aug. 24.— 


Room 
-V. 167, PD. 


2033, 


$2,597,626 


2 Rector 
2358. 


$2,528,404 


Sireet, New 


Ashland Oil & Refining Co.—-Preferred Stock Ofiered 
—A.G. Becker & Co. and associates on Aug. 10 offered 
350,000 shares of $120 cumulative convertible preferred 
stock (no par) at $24 per share and dividends. Of the 
shares offered, 250,000 shares are to be purchased by the 


several 


underwriters from 


the company and 


100,000 


shares are to be purchased from certain selling stock- 


holders. 


The preferred stock is convertible at the option of the holder, prior 
to July 15, 1958, unless previously redeemed, into common stock, share 


subject to 
from July 


for share, 


cumulative 


adjustment 
15, 


1948, 


payable 


in certain 
as to 


events. 
the first 


Dividends 
dividend on 


are 


Sept. 15, 1948, and quarterly thereafter on Dec. 15, March 15, June 15 
and Sept. 15. Redeemable at $28 per share to and including Sept. 15, 


1645, thereafter and to and including Sept. 1 
share, thereafter and to and including Sept. 1 
share, thereafter and to and including Sept. 1 


5, i952, at 


share, and thereafter at $27 per share, plus dividends. 


In the opinion of counsel for the company, the preferred stock will 
be exempt under existing law from the Pennsylvania personal property 


5, 1950, at $27.75 per 
5, 1951, at $27.50 per 
5 $27.25 


per 


tax so long as the company remains liable for franchise tax in that 
State. 

MERGER OF ALLIED OIL CO., INC.—By the terms of an agree- 
ment of merger entered into on July 6, 1948, by the respective 
boards of directors of Ashland Oil & Refining Co. and Allied Oil 
Co., Inc. (Ohio) and approved by stockholders of the respective 
companies, a merger of Allied into the company has been effected as 
of Aug. 3, 1948. 


The outstanding capital 
Fursuant 


common stock. 


to the te 


rms 


stock of Allied consisted of 2.500 shares of 
of the agreement 


of merger 


such 2,500 shares were converted into 200,000 shares of $1.20 cumula- 
tive convertible preferred stock and 357,500 shares of common stock of 
the company. Allied also had outstanding $4,000,000 of 344% debentures 


due 1°62, which debentures, 
Allied, were assumed by the compa 


agreement of meiger. 
The stockholders’ 


$9,873,593 which had 
of $30,600 entirely 
from the business. 


by 


equity in 
been 
retention or reinvestment 


Allied 
built up 


together 


with 
ny 


at March 31, 
the original paid 
of earnings 


from 


all 
pursuant 


other 


1948, 


liabilities 
to the terms of the 


amounted 


of 


to 
in capital 
derived 


Common stock (par $1) 3,000.99 shs. +7*1,650,294 shs, 

Issued by Allied and assumed by the comp n connection with 
the merger. +Exclucing 27.094 shares held :n tr oasucv. On Aug. 5, 
1948, the company haa ouistanding $3,.n09¢ ‘ bank loans 
due $1,000.G00 on Aug. 13, 1948. $1,000.00 1948, and 
$1,0C0,G00 on Oct. 5, 1948, obtained from ¢ ; National 
Bank & Trust Co. of Chicavo. 

NOTE—Abcve tables does not include th foil resnect of 
which the compeny has no general liability lance 
of purchase money mortgage secured by the Ne el ne etts- 
burg, Ky., payable over a 10-year period ending th 
interest at 4% per annum; (b) the indebtedness age: . r 
in principal amount and maturing in instalments Fe 
with interest at 3° per annum of Allied-Ashland Tay} 
subsid ary, or (c) the indebtedness aggregating $350.00" 
amount and maturing in instalments to Feb. 16, 1955. I re 
at 3% per annum of Lakeland-Tankers, Ltd., a Canadian bo .dia 
FRO FORMA COMBINED INCOME OF ASHLAND AND SUBSID!.. RIES 

AND ALLIED AND DOMESTIC SUBSIDIARIES 
Depreciation Taxes Net 

Period Net Sales ‘Income’ Deplet., ete. on Income Incon 
19°8 $10,0044,119 $1,329,685 $464,932 $135,144 729,609 
1939 15,543,779 2.280 1&5 5€9,769 322.894 ] 

1940 21.970 938 2 370 F229 628.697 478.19 
71941 23,408,381 2,899,746 586,647 98F 100 
1942 41.175,408 6.26 !,84% 1,089,290 3.14 { 

1943 45,235,600 5,235,683 508,723 
1044 51.763 189 5.59% 562 2,039,934 «Sit ao 2 

1945 66,011,582 5,880,427 3,363,270 48.828 2, 68,379 
11946 47.488.600 4.768 ,4#4 2,566 7 70,878 
$1947 63.267,781 9,187,082 2,5 ; 1 543,199 
$1948 49,433,587 9,354,387 1 ‘ 2,879.22 5,030,408 

Years ended Dec. 31 79 months i Sep 1ears ended 
Sept. 30. 86 menths ended March 31. Delores isions for depre- 
cation, depletion and amortization and ta ineome. 

UNDFRWRITERS—-The names of the se underwriters and the 
number of shares or preferred stock to be purchased by each are 
as follows 

No. of Shs. Purchased from 
Company Stockholders 
A. G. Becker & Co. Ine 34.400 7,600 
A. C. Alyn & Company, Inc 3,500 1,500 
Almstedt Krethers 4,200 1.800 
Artnurs, Lestrange & Klima 1,050 450 
Bacon, Whipple & Co. 3,500 1,500 
Robert W. Baird & Co., Ince 4,200 1.800 
The Bankers Bond Co., Ine 7.000 3,000 
William Blair & Co. 4.206 1,800 
Bosworth, Sullivan & Company 4,200 1,600 
H. M. Byllesby & Co. (Inc. 3,560 1,500 
Campbell. McCarty & Ce., Inc. 1,400 600 
Central Republic Co. (Inc.i 7,000 3,000 
Cohu & Co. 5,€00 2,400 
Crowell, Weedon & Co 3,500 1,500 
Davis. Skaggs & Co. 1,750 750 
Francis I. duPont & Co. 3,500 1.500 
A. G. Edwards & Sons 3,500 1,500 
Farwell, Chapman & Co. 2.800 1,200 
Grande & Co., Ine 1,400 600 
Grubbs, Scott & Co., Irc. 1,400 600 
Carter H. Harr'son & Co. 1,460 600 
Henry Herrman & Co. 1,400 600 
J. J. 3B. Hill‘ard & Son 2,800 1,200 
Holton, Herrington, Farra Co. 3.500 1,500 
Howard, Labouisse, Friedricks & Co. 1,400 600 
W. &. Hution & Co. 7,000 3.000 
The I'linois Co 2,300 1,200 
T. H. Jones & Co. 1,400 600 
Kay, Richards & Co 1,750 750 
Kebbon, McCormick & Co. 8,400 3,600 
Ladenburg, Thaimann & Co. 14.000 6.000 
Lee Higginson Corp. 7,000 3,000 
Lester & Co 1.400 ‘600 
Metropol'tan St. Louis Co 2.800 1,200 
Berwyn T. Moore & Co.. Inc. 1.400 "600 
Maynard H. Murch & Co. 2,800 1,200 
The Ohio Co. 10,500 4'500 
O'Neal, Alden & Co.. Inc. 2'800 1.200 
Pacific Co. of California 3.500 1,500 
Pacific Northwest Co. 3.500 1,500 
Prescott, Hawley, Shepard & Co., Inc. 5,600 2/400 
Priester & Co. 1,050 "450 
Russell, Long & Burkholder 8,750 3,750 
Security & Bond Co 21,000 9.900 
Smart & Wagner 3.500 1.500 
Willam R. Staats Co. 4.900 2100 
Stein Bros, & Boyce 5.950 2'550 
Strauss & Blosser 4.200 1.300 
Sutro & Co. ___ 3,500 1,500 
Sweney Cartwright & Co 1,400 "600 
Walston, Hoffman & Goodwin 4,200 1,200 
Wilson-Trinkle Co. 1,400 ‘600 
Oo. Renae. . 60 oa 1,400 600 


—V. 168. p. 246, 
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Armco Steel Corp.—Expansion— 


The corporation has coniracted to purchase the assets of the 
Jackson Tube Co., Inc., Piqua, Ohio, which will be operated as the 
tubing division of Armco, effective Sept. 1. The purchase price was 
not announced Samuel E. Jackson, its President and founder, wiil 


beccme the Manager of che new Armco division. 

The Jackson firm manufactures mechanical tubing in sizes 
from three-eighths of an inch to three inches. It is used in 
bicycles, furniturys and household appliances, automobiles and 
other products.—V. 167, p. 2246. 


ranging 
making 
many 


Associated Dry Goods Corp.—Quarterly Sales Higher-— 


Perioed End. July 31 1948—-3 Mos.—1947 1948—-6 Mos.—-1947 
Sales reperted by sub- 

sid. store companies $31,402,154 $28,980,858 $66,715,682 $62,228,597 
-V. 167, p. 2130. 


Atchison, Topeka & Santa Fe Ry-—Earnings— 
(Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.) 


Period End. June 30 1948—Month—1947 1948-6 Mos.—1947 
$ $ $ $ 

Ry. oper. revenues 47,895,362 36,060,280 247,410,283 207,301,677 
Ry. cper. expenses 32,790.070 27,660,338 1€3,425,031 157,908,672 
Ry. tax accrual 6,932,247 4,446,205 30,480,935 28,209,867 
Other debits or credits Dr785,981 Dr578,147 Dr281.172 Cr786,190 

Net ry. oper. income 7,387,064 3,375,590 28,223,145 22.019,.323 
Net income 6,905 3893 2,873,034 24,999,143 18,467,267 
—V. 168, p. 246. 

Atlantic Coast Line RR.—Earnings— 

Period End. June 30 1948-—-Mcnth—1947 1948—-6 Mos.—1947 


perating revenves $11,492,213 $10,537,319 $73,832,874 $68,164,100 


Operating expenses 9,790.77€ 9,426,683 59,021,538 57,658,252 
Taxes 950,000 200,000 7.050.000 5,700.000 
Equip. & jt. facil. rents 319.513 281,363 2,127,089 1,797,002 

Net ry. oper. income $431,924 $29,273 $5,634,247 $3,008,846 
Other income (Cr) 452,359 5¢£5.366 3,267,455 4,047,950 
Miscell. deductions 4,217 938 25,633 19,485 
Pixed and contin. ches. 325,713 229,314 1,962,067 2,001,974 

Net income $554,353 $294,407 $6,914,002 $5,035,337 
-V. 168, p. 246. 


Baker University (Trustees of) and Kansas Educational 
Association of the Methodist Episcopal Chuch, Baldwin 
City, Kansas—Partial Redemption— 

There have been called for redemption on Sept. 1, next, 
first mortgage serial and sinking fund bonds dated Sept. 1, 1947, at 
par and interest. Payment wiil be made at the Continental Illinois 
National Bank & Trust Co., corporate trustee, 231 So. La Salle Street, 
Chicago, !ll.—V. 166, p. 2206. 


$8.500 of 


Baldwin Locomotive Works—New Exec. Vice-Pres.— 
See Westinghouse Electric Corp. below.—V. 168, p. 542. 


Baltimore & Ohio RR.—June Earnings Show Gain— 

Period End. June 30 1948— Month—1°47 19428— 6 Mos.— 1947 
$ $ $ $ 

30,168,693 192,900,872 174,326,323 


Ry. oper. revenues 36,460,819 
Ry. oper. expenses 28,098,032 24,779,513 157,294,617 143,487,697 
Net rev. from ry. op. 8,362,787 5,389,180 35,606.255 30.838,625 
*Ry. tax accruals 2,186,800 2,377,793 14,227,976 13,205,454 
Equipment rents (net) 137,185 317,061 101,842 1,071,198 
dt. facil. rents (net) 149,461 133,169 £94,588 948,745 
Net ry. oper. income 5,889,341 2,561,157 20,281,849 15,613,229 
Other i:r.come 662,763 942,285 2,341,227 3,257,924 
Tctal income 6,552,104 3,503,442 22.623.076 18,871,153 
Misc. deduction: 19,358 62,217 104,663 415,024 
Pixed chgs. other than 
int. on funded debt 126,662 131,759 761,894 667,707 
Fixed int. en funded 
debt 1,469 907 1,449,553 8,765,880 8,679,722 
Contingent interest on 
funded debt 635,026 643,606 3,810,506 3,870,973 
4,301,151 1,216,307 9,120,133 5,237,727. 


Net inccme-- 
~_——- ’ 
*Include: 


Excise tax acct. Railroad Retirement Act $5,328,930 $5,013,681 
Tax acct. Railroad Unemployment Ins. Act 516,318 2,612,703 
Fcaeral income taxes $4,318,622 $1,657,230 
Tota! $19,163,870 $9,283,674 
=V. 168, p. 246. 


Bangor & Aroostook RR.—Earnings— 


Period End. June 30 1948—Month—1947 1°48-—-6 Mos 1947 
Ry. oper. revenues $764,077 $563,215 $8.732.899 $6,987,059 
Ry. oper. expenses 707,141 484,639 §,302,372 4,745,760 
Ry. tax accruai 27,549 31,150 1,485,819 983,157 

Ry. oper. income $29,387 $52,574 $1,944.708 $1,258,142 
Rent income (net) 34,214 21,285 Dr54,766 Dr98,978 

Net ry. oper. income- $63,601 $31,289 $1,889,942 $1,159,104 
Other income (net) 446 Dr1,116 7,495 24,915 

Income avail. for fxd. A 

charges $64,047 *$32.405 $1,897,437 $1,184,079 

Fixed charges 46,658 44,661 278,459 277,147 

Net income $17,389 $77,066 $1,618,978 $906,932 
*Deficit.—V. 168, p. 146. 


Barber Oil Corp.— Earnings Increase— 


Six Months Ended June 30 1948 — 1947 , 
Profit after chaiges $977,932 $716,526 
Provsion for domestic taxes 281,138 233,558 
Provision for foreign taxes 90,474 29,734 

Net profit $606,320 $453,234 
—V. 1€7, p. 2025. 

(A. S.) Beck Shoe Corp.—July Sales Up 9.6%— 

Period End. July 31 1948——Month—1947 1948—-7 Mos.—-1947 


Sales $2,953,862 $2,694,198 $24,117,776 $24,195,715 
—V. 168, p. 146. 
Beneficial Industrial Loan Corp. (& Subs.)—Earnings 
6 Mos. End. June 30— 1948 1947 1946 1945 
*Net income - __.. $3,429,704 $2,998,480 $2,866,003 $2,255,354 
Com. shares outstdg. 2,383,100 2,383,100 2,383,100 2,000,000 
tEarnings per com. shr. $1.37 $1.19 $1.18 $1.03 
“After charges and Federal taxes. ‘After preferred dividend re- 


quirement.—V. 168, P. 146. 


Blaw-Knox Co.—Earns. Higher—Unfilled Orders In- 
crease—Acquisition to Be Consummated About Aug. 13— 


Six Months Ended June 30— 1948 1947 
Shipments and billings $29,939,209 $25,682,668 
Net earnings- a : 1,793,169 1.382,283 
Number of com. sis. outstanding (no par) 1,344,843 1,344.843 
Earned per share $1.33 $1.03 


The company reports that ‘‘despite the increased shipments, there 
was an increase in unfilled orders.” The backlog of unfilled orders at 


June- 30, 1948, amounted to $34,500,000, as compared to $29,500,000 at 
the beginning of the year. . 
7 mare Sem 
W. P. W-therow, President, reported that the acquisition of all wu.- 
standing stock of The Foote Co., Inc. wll not be consummated until 
66,625 Blaw-Knox shares are issued about Aug. 13, and consequently 
the semi-annual Blaw-Knox statements do not include earnings or 
accounts of the Foote Co., Inc. The acquisition will broaden Blaw- 
Knox participation in the road construct.on equipment field. 


Awarded Compressor Contract— 


The company’s chemical plants division has been awarded a contract 


for the construction of a large gas compressor and cehydration plant 

for the Amarilo Oil Co The plant wil be built on a 37'e-acre 

site in Potts» County, Texas, about 25 miles north of Amarillo, Texas. 
V. 168, p. 246. 


(E. W.) Bliss Co.—Ex-Distribution Aug. 19— 
An amendment to the certificate of incorporation 
Aug. 10, pursuant to which each share of common stock, of $1 
par value, will be changed into two shares of common stcck, of $1 
par value, by the distribution on Aug. 18, 1948, of one additional share 
to hoiders of each share of record at the close of business cn Aug. 10, 


was filed on 


1948. The New York Stock Exchange on Aug. 10 directed that Ex- 
change contracts in common stock on Aug. 19, 1948, shall be ex said 
distribution: and that all due-bills must be redeemed on Aug. 23, 
1948.—-V. 168, p. 542. 


(H. C.) Bohack Co., Inc.—Listing of Preferred— 


Admitted to unlisted trading privileges at the New York Curb Ex- 
change opening Aug. 5 was this corporation’s $100 par 5'e% prior 
cumulative preferred stock, issued in exchange for the old $100 par 
7% first preferred stoek which was removed from unlisted trading 
on the same date.—V. 168, p. 438. 


Bond Stores, Inc.—July Sales 5.6% Higher— 


Period End. July 31— 1948—-Month—1947 1948—7 Mos.—1947 
Sales $4,281,613 $4,053,376 $42,698,255 $43,001,491 
V. 168, p. 246. 


Boston Insurance Co.—Files Registration Statement 
Covering 100,000 New capital Shares— 


The company filed Aug. 11 with the SEC a registration statement 
covering the proposed issuance of 100,000 shares of its capital stock. 
The shares are to be offered to stockholders through the issuance oi 
riglits on the basis of one new share for each three shares owned at a 
price to be determined later. : 

Subject to clearance by the SEC, the offering is expected to be 
mute around Sepi. 3, 1948. Stockholders will be given a period of 17 
days to exercise their rights and any shares of the new stock not 
subscribed for wil! be purchased from the company by a nationwide 
gioup of underwriters headed by The First Boston Corp.—vV. 168, 
p. 438. 


Boston & Maine RR.—June Earnings Rise— 
Period End. June 30-— 1948—Month—1947 1948-6 Mos.—1947 


Operating revenues $8,018,410 $6,754,445 $46,612.561 $40,985,720 
Operating expenses 5,727,442 5,203,128 36,965.296 32,176,018 
Taxes - : €57,786 722,210 3.879.310 4.135,09€ 
Equipment rents (Dr) 286,899 258,291 2.296.209 1,530,302 
Joint fac. rents (Dri 15,329 27,005 200,762 158,375 


Net ry. oper. income $1,330,954 


$443,811 $3,270,984 $2,985,929 


Other income 72,146 97,223 453,690 401,763 
Gross income $1.405.100 $541,034 $3,724,674 $3,387,692 

Rentals, int., etc. 305,786 294 247 1,786,286 1,791,273 
Net income _. $1,097,314 $246,787 $1,938,388 $1,596,419 
V. 168, p. 247. 


Boston Stere of Chicago, Ine.—Liquidation Sale Com- 
pleted— 

It was announced on Aug. 6 that with the completion on Julv 31, 
1948, of the liquidstion sale of this corporation, the 17-story bui'ding 
located at State, Madison and Dearborn Streets, in Chicago, Ill., is 
to be converted by the present owners for multiple store, office, 
exhibit and related uses.—V. 168, p. 247. 


Brewster Aeronautical Corp.—Removed from Listing 


The capital stock was removed from listing on the New York Curb 
Exchange on Aug. 9 following the approval of a removal! application 


by the Securities and Exchange Commission. The issue hed been 
suspended {rom dealings on’ the Curb Exchange since Dec. 24, 1947, 
due to the extent to which liquidation of the corporation had pro- 
gressed.—V. 168, p. 247. 

Buckeye Pipe Line Co.—Earnings— 

Six Months Ended June 30- 1948 1947 
Transportat'on and other operating revenue $4,256,765 $3,683,111 
Operating expenses and ovher charges 3,283,546 2,941,786 


Balance $973,219 $741,325 
Interest income etc 17,128 27,441 


$990,347 


Total $768,766 
Provision for Federal income tax 390,438 294,065 

Net income wu $599.909 $474.701 
Per share on 1,094,456 shares $0.55 $0.43 

V. 167, p. 2570. 

Butler Brothers, Chicago—July Sales Up 31.3%— 

Period End. July 31 1948—-Month—1947 1948—-7 Mos.— 1947 


Sales 


Vv. 167, p. 


$13,605,587 $10,357,845 $85,935,940 $73,380,872 


247. 


(P. H.) Butler Co. (& Subs.) —Earnings— 
6 Months Ended June 26, °48 June 28, '47 
Sales, all stores and $11,800,291 $9,869,062 


Sz departments 
Sales by leased stores 2,212,718 1,908,738 


and concessions 


Net sales—self-operated stores and denartm’s $9,587,573 $7,960,324 


Cost of sales, selling, warehouse, delivery and 
general expenses, excl. of depreciation 9,316,011 7,667,279 
Balance $271,562 $293,045 
Income from leased stores and concessions 98.037 84,217 
Discounts, commissions and otner income 86,656 68,998 
Net operating profit before depreciation $456,255 $446,260 
Provision for depreciation . 39,553 31,510 
Loss on disposal of store fixtures 1,678 2,600 
Interest on mortgage sn . 2,817 2,846 
Prov. for est. Federal and state income taxes 166,145 163,029 
Net income ; a $246,062 $246,275 
—V. 167, p. 2253. 


California Oregon Power Co.—New Director— 


Herman Phleger, senior partner of the law firm of Brobeck, Phleger 
& Harrison, San Francisco, Calif., has been elected a director to fill 
the vacancy caused by the recent death of James S. Moore, Jr. The 
law firm has been intimately associated with matters relating to 
this company since 1914.—V. 168, p. 438. 


California Packing Corp.—Acquisition— 

The corporation on Aug. 2 announced it has purchased 
F. Hurff Co. of Swedesboro, N. J., in an effort to meet 
petition caused by high transportation costs. 


Hurff has plants at Swedesboro, N. J., and Montpelier, Ind.—V. 
p. 1990. 


the Edgar 
eastern com- 


166, 


Canadian Pacific Ry.—50-Cent Ordinary Dividend— 

The directors on Aug. 9 declared a dividend of 2% (50 cents 
share) on the ordinary capital stock in respect of the year 
payable in Canad-‘an funds on Oct. 1, 1948, to shareholders of 
at 3 p.m. on Aug 23, 1948. 


The directors pointed out that railway operations for the first-half 
of the current year have contributed nothing to the payment of this 
interim dividend. Continuing increases in the cost of materials and 
supplies and heavy increases in wages (retroactive to March 1) which 
alone will aggregate annually $27,200,000, or more than the net rail 
way earnings ior the previous year, have completely offset the increase 
in freight rates which became cffective on April 8. An application for 
a furtner increase in rates became imperative and application has 
now been made to the Soard of Transport Commissioners for a 20% 
increase including an interim increase of 15% pending final disposi- 
tion by the Board. 

On March 31, last, a 
ordinary stock. Payments 
cents; and Nov. 1, 


per 
1948, 
record 


distribution of 75 cents was 
last year were as follows: 
5G cents.—V. 168, p. 542. 


made on the 
March 31, 75 


Centerville Water Service Co.—Bonds Called— 

All of the $200,000 outstanding first mortgage 15-year 344% bonds, 
Series A, due July 1, 1962, have been called for redemption on Sept. 8, 
1948 at 101 and interest. Payment will be made at The First National 
Bank of Chicago, ccrporate trustee, Chicago, Il. 


Central Illinois Light Co.—Earnings— 


Period End. June 30 1948—-Month—1947 1948—12 Mos.—1947 
Gross revenue $1,243,000 $1,161,792 $16,375,354 $14,984,072 
Operating expenses 656,387 561,599 8,205,087 6,917,915 
Prov. for depreciation 116,250 110,000 1,557,500 1,290,000 
Amort. of plant acquis. 

adjustments 35,300 23,300 400,000 400,000 
General taxes : | {1,412,098 1,294,033 
Fed. income and excess} 237,599 228,704 


J 
profits tax 11,768,300 1,803,200 


Gross income $199.464 $228,190 : $3,232,369 "$3,278,924 
Int. on long term debt 46,913 46,913 562,960 562,960 
Amort. of debt disct., 

prem. and expense 7€4 764 9,169 9,169 
Other deductions (Cr) 18,521 651 119,715 3,408 

Net income _ ; $170,308 $181,163 $2,779,955 "$2,710,203 
Div.dends on pfd. stock 41,801 41,801 501,606 501,606 

Balanec $128,507 $139,362 $2,278,349 $2,208,597 


WV. 366. bp. 42. 


Central RR. of New Jersey—Earnings— 
Period End. June 30 1948—Month—1947 1948-—6 Mos.—-1947 





Operating revenue $3,887,529 $3,186,401 $20,900,532 $18,144,489 

Net ry, oper. income ‘87,247 *205,433 *2,324,840 *1,999,388 

Gross income 436 926 141,220 *524,028 *116,509 

Deduct. from gross ine. 9,696,362 213,178 10,741,784 1,281,255 
Net income °$9,259.436  *$71,958*$11,265,812 °$1,397,764 
Deficit. 


ICC Changes Hearing Plan— 


The ICC has announced it will open a public hearing in Washington 
Sept. 21 on a plen for modification of outstanding securities of the 
company. 

This hearing will take the place of a previously announced hearing 
for the same date on reorganization plans. 


The securities modification plan now proposed by the company to 
bring its reorganization proceedings to an end includes reductions of 
incnrase on bonds and a rearrangement of common stock.—V 168 
p 542. , 

Central RR. of Pennsylvania—Earnings— 

Period End. June 30 1948—-Month—1947 1948—-6 Mos.-—1947 
Operating revenue $1,960,047 $1,481,717 $10,205,946 $8,872,122 
Net ry. oper.. income 1,156,051 677,338 4,924,758 3,874,962 
Gross income 1,160 470 682,724 4.951.833 31899'035 
Deduct. from gross inc. 483,169 487,648 2.324357 2.685.986 

Net income £677,301 $195 076 2,627 16 1,213.04 

V. 168, p. 343. ' ee 


Central Vermont Public Service Co.—Bor : 
Privately—Coffin & Burr, Inc., on Aug. 10 ee 
the sale privately of $1,500,000 1st mtge. 343% bonds 
series E, due July 15, 1975. See also V. 168. pp. 438, 543. 

Resumes Dividends on Common Stock—Also Clears 
Up Arrearages on Preferred. Shares— 

Albert A. Cree, President, on Aug. 10 announced that the company 


will resume quarterly dividend payments on the common stock with 
the declaration of a disbursement of 17 cents a share on Nov. 15 


The ) quarterly dividends which were due 
but not paid on Oct. 1, last year, and op Jan. 1. April 1 and July 1 
this year, on the 4.15% dividend series preferred stock, all payable 
Aug. 20 to holders of record Aug. 16, Mr. Cree stated.—V. 168 p. 543. 


Chesapeake & Ohio Ry.—Equipment Trust Offered— 

Halsey, Stuart & Co. Inc. and associated underwriters 
on Aug. 10 were awarded $3,600,000 25s% serial equip- 
ment trust certificates, due $360,000 annually Sept. 1, 
1949 to 1958, inclusive. The certificates, issued under the 
Philadelphia plan, were reoffered, subject to ICC author- 
ization, at prices to yield from 1.65% to 2.75%, according 
to maturity. 

Associated in the offering were A. G. Becker & Co., Inc.; Gregory 
& Son, Inc.; First of Michigan Corp.; Freeman & Co., Hirsch & Co 
McMaster Hutchinson & Co., Wm. E. Pollock and Co., Inc., Mullaney, 


corporation has declared 


Wells & Co., Alfred O'Gara ‘To. and F. S. Yantis Co., Inc. 

The issue was awarded Aug. 10 on a bid of 99.40. This was the 
only bid submitied. 

Proceeds will be used to provide for not more than 100% of the 
cost of the follcwing new standard-gauge railroad equipment esti- 
mated to cost approximately $3,490,692: 12 Type 0-8-9 Switching 

: . . a < : ” bed 
locomotives and Six Type 2-6-6-6 freight locomotives. 


Seeks Bids on $5,500,000 Equipment Issue— 


The company is inviting bids, to be opened at noon, Aug. 24. on an 
issue Of $5,500,000 (seventh 1948 series) serial equipment trust cer- 
tificates. 

Proceeds from sale of the 
purchase of 950 all-steel 
two switching locomotives. 
mated at $5,519,806. 


Proposed certificates will be dated Sept. 15, 


proposed 
hopper cars, 
Aggregate 


issue will be 
five freight 
cost of the 


applied toware 
locomotives and 
equipment is esti- 


1948 and mature serially 


in equal annual instalments from Sept. 15, 1949 to Sept. 15, 1958 
both inclusive, and will be guaranteed as to principal and dividends 
by the company.—V. 168, p. 446. 
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Chieftain Products, Inc., Brooklyn, N. ¥Y.—Files With 
SEC— 

The company on Aug. 3 filed a letter of notification with the SEC 
for 25,000 shores of common stock and 20,000 warrants. The present 
offering will consist of 10,000 shares and 15,000 warrants in units 
(one common share and 1'% warrants) at $2.75 per unit, the balance 


of 15,000 shares being reserved for exercise of 15,000 warrants, pur- 
chasers of which will have the right for four years to purchase 
shares at $2.75 per share. Proceeds will be used for general corpo- 


rate purposes. Underwriter, Dunne & Co., New York.—V. 168, p. 148. 


Childs Co. (& Subs.)—July Sales Declined 2.1%— 
Period End. July 31— 1948—-Month—1947 1948—7 Mos.-——-1947 


Sales _ $1,717,446 $1,754,018 $11,874,242 $12,369,156 
In July, 1948, the company had in operation 52 units, the same 
number as in July, 1947.—V. 168, p. 248 


Cincinnati Street Ry.—Earnings— 


Per od End. June 30 1943—-Month—1947 1948—6 Mos.—1947 


Net profit 2 $17,481 $60,619 $187,005 $358,804 
Rev, passengers 10,234,541 10,693,985 63,454,004 65,376,128 
V. 168, p. 446. 


City Title Insurance Co.—Chairman of Board— 
Irving M. Ives kas been elected as Chairman of the board, according 


to Irwin S-eingut, Chairman of tne Executive Committee. Mr. Ives 
is a United States Senator from New York.—V. 167, p. 1041. 

C. I. T. Financial Corp. (& Subs.) —Earnings— 

Six Months Ended June 30— 1948 1947 . 
+Net earnings after charges and income taxes $7,516,216 $3,134,834 
*Earnings per common share- Sales tein $2.07 $0.88 


*After dividends on the serial preference stock, $4 series of 1948 
issued June 1. +Stated after «ll known losses had been written off 
and reserves considered adequate against future losses and unforeseen 
contingencies had been set up. 


TOTAL VOLUME OF FINANCING, ETC. 


Six Months Ended Jtine 30— 1948 1947 
*Deferred income of the corporation__---~ 45,675,512 22,453,654 
Total volume of financing and factoring 

subsidiaries ‘ ; beats 1,545,781,040 1,206,708,726 
Retail motor vehicle financing 218,513,756 113,374,745 
Wholesale motor vehicle financing _... 690,848,584 493,702,571 
Volume of ‘inancing of other instaiment 

obligations : . 94,626,546 §3,162,656 


instalment financing and unearned premiums from 


*Arising from 
cperaiions which act as reservoirs for future gross 


related insurance 
inccine. 


Arthur O. Dietz, President, further announced: 


The CIT factoring subsidiaries, Commercial Factors Corp., William 
Iselin & Co., Inc... and Meinhard, Greeff & Co., Inc., up to June 30 
purchased rec ivobles aggregating $489,658,319, compared with $467,- 


754.616 in the same period of 1947. 

Increased underwriting activity was also reported for National 
Surety Corp. Consolidated net premiums written in the first six 
monihs by this company and subsidiary totaled $10,185,162, compared 
with $8,111.025 in the same period last year. Unearned premiums at 
June 30 rcse to $14,194,397, as against $12,033,045 a vear before. 

The pres*nt consolidated ¢ 
which now totals more than $142,000,000, was considered adequate ior 
the expanding volume of business. This capital base had been in- 
creased on Jun: 1 by $30,000,000 when, as previously announced, 
300,000 shares of $4 cumulative preference stock were sold to Pru 
dential Insurance Co. at $100 per share. 


CIT ha; over the las! two vears made term-borrowings aggregating 
$187,C00,000. In addition, subsidiaries of the corporation have con- 
firmed bank eredit iines which approximate $400,000,0090 to cover 


hort-term borrowing requirements.—V. 168, p. 343. 

Clark Equipment Co-—Debentures Placed Privately— 
The company, it was announced April 11, has placed 
privately $6,000,000 15-year 314% debentures due June 
1, 1963, through Merrill Lynch, Pierce, Fenner & Beane. 
—V. 168, p. 248. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the five weeks 
ended Aug. 2. 1948. amounted to 406,435 barrels, compared with 
338,267 ba:rcls for the ‘our weeks ended June 28, 1948, and 323,817 
barrels for the four weeks ended May 31, 1948.—V. 168, p. 148. 


Colonial Airlines, Inc.—Stock Options— 


The to Sigmund Janas, 
of the an ception to purchase 
issued Shares .of the capital stock of the company at 
share, which option may be exercised in whole or in 
including Feb. 26, 1950.—V. 166, p. 1784. 


President, as 
50.000 
$12.25 
part to 


one 
un- 
per 
and 


corporation has granied 
terms of his employment, 


Columbia Pictures Corp.—Rents British Studios— 


The corporation ha igned three-year agreement to rent for six 


months a year Britain's oldest movie studios, the Nettleford group 
at Walton-on-Thames, England. Operations will be taken over in 
September.—V. 167, p. 1305. 


Columbus & Southern OChio Electric Co.—Partial Re- 


demption— 

There have been called for redemption on Sept. 1, next, at 1057s 
and interest, $200.000 of first mortgage bonds, 3'4% series due Sept. 
1, 1970. Payment wll be made at the City Bank Farmers Trust Co., 


trustee, 22 William Street, New York, N. Y.—V. 168, p. 343. 


Combined Trust Shares (Phila.)—Distribution— 


Upon presentation on or after Aug. 15, 1948, of the coupons then 
payable appertaining to the certificates for trust shares (of Standard 
Oil Group) issued under the agreement and declaration of trust dated 
March 25, 1929, at the office of the Fidelity-Philadelphia Trust Co., 
trustee, Philadelphia, Pa., or at the option of the holder, at The First 
National Bank, Chicago, I1l., the bearers of said coupons will be paid 
the amcunt of 63.63 cents per trust share, due as a semi-annual 
distribution of Said trust shares. This compares with 46.05 cents paid 
on Feb. 15, last, 25.356 cents on Aug. 15, 1947, and 25.104 cents on 
Feb. 15, 1947.—V. 167, p. 744. 


Commercial Credit Co. (& Subs.)—Earnings— 


Period Ended June 30— § Mos. '48 6 Mos. ’47 12 Mos. ’48 
Net income a -. $8,239,835 $3,308,556 $12,926,689 
Earnings applicable to com. stock __ 7,789,325 2,858,556 12,026,689 
Earnings per common share______~ $4.23 $1.55 $6.53 

Of Finance Companics— 

Net income peninsoiaccce Sgunayaner $716,196 $4,565,414 
Vo'ume of receivables acquired___~ 841,617,836 688,736,641 1639623574 

Of Insurance Companies 
Net income meonaiies _. $1.584,474 $501,616 $2,185,443 
Gress premiums, prior to reinsur- 

ance, written -----. 19,025,251 14,131,330 34,205,644 


Of Manufacturing 
Net income 33.404,027 
Net sales : . 45,786,006 

The cost of the seven manufacturing companies aggregate $11,959,- 
589, from five of which temporary advances of $3,350,000 are out- 
standing. After receiving cash dividends from these companies aggre- 
gating $18,534,351, their remaining net worth on June 30, 1948, aggre- 


Companies— 
, $2,090,743 $6,175,831 
38,824,283 90,657,395 


gated $16 419.177, of which fixed assets were only $5,229,856.—V. 


168, p. 44. sail ed 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 1948-—6 Mos.—1947 
Profits after charges__ $1,991,101 $3,562,458 $5,354,332 $6,839,550 
Federal income taxes__-— 791,000 1,434,200 2,140,800 2,701,400 


Ge DORE cwnsee~n ~ $1,200,101 $2,128,258 $3,213,582 $4,138,150 
*Earns. per share__-. $0.46 $0.81 $1.22 $1.57 
*Based on 2,636,878 shares outstanding.—V. 167, Pp. 2576. 


Commonwealth Investment Co., San Francisco—Files 
With SEC— 


The company on Aug. 9 filed a registration statement with the SEC 
covering 460,760 shares of common stock ($1 par). The shares are to 
be offered at the public offering price in effect at time ol sale.— 
V. 167, p. 2359. 





Commonwealth & Southern Corp-—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 5, 1948, amounted to 314,- 
694.478 as compared with 283,961,518 for the corresponding week in 
1947, an increase of 20,732,960 or 10.82% .—V. 168, p. 543. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 11 announced that System output of elec- 
tr.city (electricity generated and purchased) for the week ended 
Aug. 8, 1648, amounted to 205,200,000 kwh., compared with 194,700,000 
kwh. for the corresponding week of 1947, an increase of 5.3% Local 
distribution of electricity amounted to 188,200,000 kwh., compared 
with 181.800,000 kwh. for the corresponding week of last year, an 
increase of 3.5% .—V. 168, p. 544. 


Consolidated Grocers Corp——New Secretary— 


S. M. Kennedy, President, on Aug. 5 announced the appointment 
of Eugene A. Levinson as Secretary and General Counsel of the cor- 
poration. He was recently with the U. S. Department of Justice, 
Antitrust Division, Washington, D. C.—V. 167, p. 2683. 


Consolidated Retail Stores, Ine.—July Sales Up— 
Period End. July 31— 1948—-Month—-1947 1948—7 Mos.—1947 
Sales - _____-- = $2,047,905 $1,744,419 $18,255,563 $16,558,221 
—V. 168, p. 249. 


Consumers Power Co-—Earnings— 


Pericd End. June 30— 1948—-Month—-1947 1948—-12 Mos.—1947 


Gross revenue —.......- $6,861,198 $6,256,105 $83,091,556 $75,585,196 
Operating expenses___-_ 3,754,032 3,152,796 45,453,979 37,111,993 
Provision for deprec.__ 688,083 629,750 7,907,000 7,305,250 
Amort. of plant acquis- 

quisition adjustments 25,000 25,000 300,000 153,860 
General taxes S eaaoxl | 3,876,566 3,693,788 
Fed. inc. & exc. profs.} 929,663 983,720 | 

DEE. ‘niedeeigmanddides ad 17,743,380 8,677,426 

Gross income____--_._ $1,464,419 $1,464,838 $17,810,331 $18,642,879 
Int. on long-term debt 345,428 287,516 3,986,213 3,460,843 
Amort. of debt disc., 

prem. ad expense__-_- 36,211 37,355 437,219 448,259 
Other decuctions___---~ Cr53,053 Cr16,189 Crd514,231 Cr63,243 

Net income -------. $1,135,833 $1,156,156 $13,901,129 $14,797,020 
Divs. on pref. stcck__ 205,457 205,457 2,465,192 2,465,193 

pS eee $930,376 $950,698 $11,435,937 $12,331,827 
—V. 168, p. 544. 

Continental Motors Corp.— Engine Shipments at 
Record— 


Shipments by this corporation of 22,309 automotive and industrial 
engines in July made that the second biggest month since V-J Day 
for these types, exceeded only by the 22,532 total for the preceding 
month, C, J. Reese, President, announced. In the nine months ended 
July 31, 1948, a total of 186,918 automotive and industrial engines 
were shipped compared with 132,035 in the like period a year ago, a 
gain of 42’, he said. Such engines accounted for approximately 60% 
of total sales in 1947. 

Total engine shipments in the nine months ended July 31, includ- 
ing also Airplane, marine and small air-cooled units, amounted to 
244,098 units against 169,695 in the corresponding period last year, a 
gain of 44%. 

Marine engine shipments were sharply lower last month due to a 
Strike in the company’s Gray Marine division. Shipments of small 
air-cooled engines also were restricted, reflecting seasonal slackening 


in demand for power lawn mowers. Airplane engine shipments also 
declined.—V. 168, p. 447. 
Delaware Lackawanna & Western RR.—Unlisted 


Trading Privileges— 
The New York Curd Exchange received permission Aug. 9 from the 


SEC te give unlistec trading privileges to two security issues of the 
company. The securities are first mortgage bonds, series A, 4% fixed 
interest, Gue May 1, 1993; and first mortgage bonds, series B, 4‘ 


contingent interest, due May 1, 1993.—V. 168, p. 447. 

Detroit Edison Co-—Stock Oversubscribed—Blyth & 
Co., Inc , acting alone and for its own account, on Aug. 11 
submitted the winning bid for 190,000 shares of capital 
stock (par $20) put up for award at competitive sale by 
American Light & Traction Co. The bid was $20.01 a 
share. 

On reoffering by Blyth & Co., Inc., the stock was 
priced at $20°, a share and quickly was oversubscribed. 

Two other bids were received by American Light & Tracton for the 


offering. They were: The First Boston Corp., $19.929 a sare and 
Coffin & Burr, Inc., and Spencer, Trask & Co. (jointly), $19.777 per 
share. 


American Light & Traction Co. proposes to use proceeds of the 
sale to purchase additional common stock of its subsidiary, Michigan- 
Wisconsin Pipe Line Co. This would give the operating company funds 
with which to carry forward its proposed natural gas pipe line from 
the Hugoton, Kansas, field to Detroit: 


Additional Financing Planned— 


It was reported Aug. 11 that the directors will give further con- 
Sideration to company’s financing needs at a meeting later this 
month. Prentiss M. Brown, Chairman, was credited with stating 
that the comvany will need about $30,000,000 to carry its construc- 


To meet its requirements, 
The type of 
involve con- 
into 


tion program through the first part of 1949. 
it is planned to issue senior securities later this year. 
such securities has not yet been determined but may 
vertible debentures, Mr. Brown said. Any securities convertible 
stock would be offered first to stockholders.—V. 168, p. 544. 


Devoe & Raynolds Co., Inc.—Acquisition— 
Elliot S. Phillips, President, on Aug. 3, announced the acquisition 


by this corporation of the Bishop-Conklin paint company of Los 
Angeles, Calif. 
This acquisition enables Devoe & Raynolds Company to service 


more adequately the tremendous demand for quality paint products 
on the West Coast. 

In addition to enlarging the present production facilities of the 
Bishop-Conklin €o., a new synthetic resin plant will be constructed 
and should be in operation in late October. 

Mr. Phillips stated that the Bishop-Conklin Co. will reserve its 
identity and operating policies as a separate division of Devoe & 
Raynolds Co., with its entire personnel continuing under the guidance 
of Emerson C, Bishop and William H. Conklin.—V, 168, p. 344. 





Diana Stores Corp.—July Sales Increased 28.5%—~ 


Period End. July 31— 1948—-Month—1947 1948—-12 Mos.—1947 
ip ea Se a $1,182,312 $919,743 $15,318,781 $12,657,963 


—vV. 168, p. 249. 


(Allen B.) DuMont Laboratories, Inc.—Preferred Stock 
Offered—As mentioned in our issue of Aug. 9 an under- 
writing group of 90 investment banking firms headed 
by Van Alstyne Noel Corp. and Gearheart & Co., Inc., 
on Aug. 6 offered 150,000 shares of 5% cumulative con- 
vertible preferred stock at par ($20) and dividend. Fur- 
ther details follow: 

Each share of preferred stock is entitled to cumulative 
the rate of $1 per share per annum, paye2ble quarterly 
July and Oct. 1. Redeemable at any time on not less 


dividends at 
January, Apr.l, 
than 30 days® 


notice at $22 per share plus dividends. The preferred stock may pe 
purchased through the operation of a retirement fund to be set 
apart, under certain circumstances, on the company's books, com- 
mencing with June 30, 1949, in a quarterly amount equal to 24% 
of the consolidated net income of the company for the preceding 
fiscal year. 

The preferred stock, unless previously redeemed, is convertible inta 
class A common stock of the company. The initial conversion price 
is $18.19 (which makes an initial conversion ratio of approximately 


1.1 shares of class A common stock for each share of pr 
subject to adjustment. 

HISTORY AND BUSINESS——-Company was incorporated Oct. 21, 1935, 
in Delaware, and on Dec. 7 of that vear acquired the business thereto- 
fore conducted under the name of “‘Allen B. DuMont Laboratories” by 
Allen B. DuMont, who has been the President of the company since 
its organization and is its present President For some vears prior to 
that date Dr. DuMont had been engaged primarily in research and 
develcpment engineering and, after 1930, in developing the cathode~ 
ray tube. In 1932, he introduced in the United States the first 
comestic cathode-ray oscillograph. At that time he was also inter- 
ested and active in television development The lines initiated by 
Dr. DuMont have been followed by the company throughout its his- 
tory. Cathodc-rey tubes, cathode-ray oscillographs and television re<- 
ceiving and transmitting apparatus have been developed, improved, 
manutactured and sold and television broadcasting undertaken. Dur- 
ing the war, radar equipment and other electronic devices in which 
cathode-ray tubes played a part were added products 

Prior to the entry of the United Siates into the war in December, 
1941, the company’s operations were small. From 1935 until 1939-1940, 
the company devoted its principal efforts to research and development 
activities. After 1938, the company entered more actively into the 
manufacture and sale of its products, including sevision receivers 
on a small scale until war necessities caused the termination of that 
operation. During the war virtually all of the company’s facilities 
and output were devoted, directly or indirectly, to the war effort. 
The company’s manufacturing facilities and engineering and research 
personnel were substantially increased to meet the requirements of 
wartime produc.icn and its sales were very much great than in pre- 


‘terred stock), 


War years. During that time, the company received g commercial 
television broadcasting license for jits New York WABD, but 
only nominal charges were made for its use At the end of the war 
the company received an experimenta] broadcasting license for @ 
Station in Washington, D. C. 

Since the end of the war, the company has been zaged in the 
preduction, assembiy and sale of cathode-ray iubes, ca*hode-ray oscil- 
lographs, television receivers and television transmitting equipment, 
and in te’evision broaacasting. The company activities in television 
breadcasting and in the manufacture and assembly of television broad= 


cesting equipmen: and television receivers are in the ‘ow frequency, 
black and white field, in accordance with present dards estab- 
lished by th» Federal Communications Commission. 





The relative contributions, in gross sales, of the sever lines of its 
business for the tiscal years 1946 and 1947 and for period from 
Jan. 1 to May 23, 1948, have been as follows: 

1948, —-Fiscal Year Ended— 

to May 23. Dec 47 Dec. 29,'46 

Televisicn receivers i $5,142,029 $7,774,128 $105,626 

Cathode-ray cscillographs 1,284,620 1,702,545 1,725,066 

Cathode-ray tubes 1,327,901 1,845,908 408,136 
Television transmitters and trans- 

mitting equipment 705,428 707.027 190,659 
Television broadcasting ® 

Total : $8,459,978 $12,029,308 $2,429,487 

Deduct Inter-division elimina- 

tions we 696,599 995,002 142,320 
Total sales $7,763,379 $11.034.505 $2,287,167 


following amounts has 
broadcasting sta- 


the 
operating 


“Income from television broadcasting in 
been deducied from costs and expenses of 


tions: 1946, $71,184; 1947, $218,702; 1948, $252,109. 

NOTES—(1) During this year, the company was engaged in recon- 
version to peacetime production. 

(2) Sales of cathode-ray tubes include those transferred to other 
Civisicns and incorporated in other products of the company. 

PURPOSE—The net proceeds will be approximately $2,627,000. The 
present intention is to use such net proceeds to: incre the com- 
pany’s working capital, to defray in whole or in pari the cost of 


additional! facilities and for other general corporate purposes a@ 


required by its expanding business. 


While no part of the proceeds has as yet been a ated to the 
acquisition of any specific capital assets, the compan: negotiating: 
for more plant facilities in order to enlarge its prod ive capacity. 
Ii is thought that between $1,000,000 and $1,500,000 o: the proceeds 
may be used to furnish the immediate cash portion of the purchase 
price of such additional plant facilities and to purchase additional 
equipment anc for moving expenses. It may be that a lesser or 


ome of the 
and for the 


will be used for those purposes and that 
used for expansion of the present pant 


greater amount 
proceeds will be 





purchase of new equipment to be placed in the nt plant. Any 
such new plant facilities will supplement rather supersede the 
company’s present production facilities. The cost of building and 


station in Pittsburgh is estimated at 
relocating the Washington station is 
major part or all of which may be 


equipping a television broadcast 
about $300,000 and the cost of 
estimated at abcut $125,000, the 


defrayed by the use of such proceeds. It is expected that at least 
part of the net proceeds will be added to working capital. 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Outstanding 
$361,798 
800,000 
150,000 sha. 


Authorized 

Mcrtgages payable Sci cori edgmte alte ate 
Notes payable 
5% cum. cony. pfd. stk 
Class A com. stk. (par 10c)__-- 2,440,000 shs. 1,471,040 shs, 
Class B com. stk. (par 10c) 560,000 shs. 560,000 shs. 

The transfer agent for the preferred stock and both for the class A 
common stock and class B common stock is United States Corporation 
Co. (New York), in New York City, and United States Corporation Co. 
(New Jersey) in New Jersey. The registrar for the preferred stock 
and for both the class A common stock and class B common stock is 
the Corporation Trust Co. (New York), in New York City, and The 
Corporation Trust Co. (New Jersey), in New Jersey. 


WARRANTS—Company issued, on May 29, 1946, class A common 
stock purchase warrants entitling the holders thereof to purchase at 
$11.75 per share on or before June 30, 1949, an aggregate of 50,00Q 
shares cf the class A common stock. All of such Warrants are bearer 
warrants. 

EMPLOYEE STOCK OPTIONS-——Pursuant to authority granted by 
the stockholders of the company, the board of directors on March 28, 
1946, put into effect an employee stock incentive plan whereby options 
to purchase an aggregate of not more than 40,000 shares of the class A 
common stock of the company at $8.50 per share were granted ta 
between 309 «and 400 employees of the company, including both 
administrative and production personnel. Such options were condi- 
tioned cn the continued employment by the company of the option 
hoiders to July 1, 1948, and a number of them lapsed, so that as 
of July 1, 1948, options to purchase an aggregate of 29,545 shares 
were held by 220 employees. Said options are exercisable at any time 
between July 1, 1948, and June 30, 1949. 


(par $20) 150,000 shs. 


















Volume 168 Number 4725 


THE COMMERCIAL & FINANCIAL CHRONICLE 








((645) 5 





the several underwriters and the 
stock to be purchased by 


UNDERWRITERS—-The 
respective number of shares of 
®ach are as iollows: 


names of 
preterred 


No. of Shs. No. of Shs. 
Van Alystyne Noel Corp. 18,009 Johnston, Lemon & Co. 5,000 
Gearhart & Co., Inc. - 1,500 Edward D. Jones & Co. 1,000 
Amott, Beker & Co., Inc. 1,000 Robert C. Jones & Co. 5,000 
Bateman, Eichler & Co. 1,500 Kaiman & Co., Inc. . 1,000 
Bingham, Walier & Hurry 1,060 Kay, Richards & Co. > 1,000 
Bioren & Cc 1,009 A. M. Kidder & Co.___ 1,500 
Boettcher and Co. 2,000 John Kormendi Co.___- ~~ 500 
George D. BE. Bonbright & H. Irving Lee & Co.__-_-_-_ 500 

Co. 1,500 Lester & Co._- : : 1,009 
Bond & ‘Goodwin Inc. 1,500 Loewi & Co.____~-_ : 1,000 
Bourbeau & Douglass 1,000 Mason Brothers__-_ ? 1,000 
J.C. Bradicrd & Co. = 2,000 Mason, Moran & Co.__-_-__ 500 
G. Brashears & Co. i 1,500 A. E. Masten & Co. . 1,000 
Buckley Securities Corp. 1,000 Mead, Miller & Co. 1,000 
Butcher & Shcrrerd 2,500 Mohawk Valley Investing 
Cantor, Fitzgerald & Co., oe, Bie. : 500 

Inc, - 750 Berwyn T. Moore & Co., 

J. Wilbur Ch pman & Co. 509 a 750 
ZF. W. Clucas & Co. 1,000 Moore, Leonard & Lynch_ 1,000 
Colburn & Middlebrook 2,000 Newburger & Co.__ ae 2,000 
Cohu & Co 2,500 Newhard, Cook & Co. 3 1,500 
George R. Covley & Coa., Penington, Colket & Co._ 1,000 

1,000 Peters, Writer & 

Courts & Co 2,500 Christensen, Inc. 1,000 
Crowe.], Weedon & Co. 1,500 Prescott, Hawley, Shepard 
Dempsey & C 7 500 & Co., Inc. 1,000 
Dempsey-Tege'ter & Co. 1,000 F. L. Putnam & Co., inc. 500 
Dittmar & Cx 1,750 Rauscher, Pierce & Co 

Doolittle & Co. 2,000 as. .. 1,500 
Francis I. duPont & Co. 2,000 Frederick s. Robinson & 

H. L. Emerson & Co. Inc. 1,500 Co., Inc. . J 2,000 
Joseph Farce}! & Co. 1,090 Ross, "Lyon |. 500 
The First Cleveland Corp. 1,000 Herbert W. Schaefer & Co. 1,000 
First Securities Co. of Schoellkopf, Hutton & 

Chicago 1,900 Pomeroy, Inc. 1,000 
Fraser, Phelps & Co. 1,000 Seligman, Lubetkin & Co., 
Fusz-Schme.zic & Co. 1,000 Inc. . ’ 500 
W. C. Gibson & Co. 500 Sidlo, Simons, Roberts & 
Goodbody & Co. 1,000 es = 1,009 
Gordon Graves & Co 750 Stein Bros. & Boyce ei 2,000 
Grubbs, Scott & Co., Inc. 500 Straus & Blosser__-_- 2,000 
Hall, Tattersall & Co. 5C0 Sutro & Co 1,500 
J. B. Hanauer & Co. 500 Charles A. Taggart & Co., 
Hancock, Biackstock & Co. 759 aa 1,500 
Hanrahan & Co. 1,009 Taussig, Day & Co., Inc. 2,060 
Hayden, Stone & Co. 5,000 Well & Co., Inc....-.-~-- 500 
Hemphill, Noyes & Co. 15,000 Wellington & Co. oat 5,000 
Herrick, Waddce!l & Reed, White & Co. : ——— 500 

Inc. 1,560 Cc. T. Williams & Co., 

Herzfeld & Stern 500 . pe Sianin aaatias 500 
Holley, Dayton & Gernon 500 Wilson, Jonnson & 
R. H. Johnson & Co. 2,000 Higgins  - - 750 
Johnson, Lane, Space and Zuckerman, Smith & Co. 2,000 
Co., Inc i 1,500 
COMPARATIVE INCOME STATEMENT 
Jan.l1to ———Fiscal Years Ended————— 
May 23,'48 Dec. 31,°47 Dec. 29,°46 Dec. 30,45 
Net sales_- _.-.----. $7,763,378 $11,034,805 $2,287,166 $6,971,497 
Other Income: 
Income from royaliie 4,125 32,075 150,000 150,500 
Discount on purchases, 
etc. : “ 10,517 45,482 32,430 30,370 
Tota] inceme $7,778,021 $11,112,363 $2,469,597 $7,152,368 
Cests and cxpenses 6,356,793 9,653,579 3.876,817 6,979,253 

Balance - 7 $1,421,227 $1,458,783 *$1,407,219 $173,115 
Oper. broadcasting sta- 

tions, net ‘ 437,218 895,106 704,051 345,298 
Fed. taxes on income__ 105,000 Zan a 

Balance $879,009 $563,677 *$2,111,270 *$172,183 
Fed. income and excess 

profits taxes refund- 

eble _- ‘ . a ee -__... Cr639,000 Cr209,833 

Total $879,009 $563, 677 *$1,472 270 $37, 649 
Prov. for loss on sub. 202,000 ecewidhae ¥ on 

Net income __--- > $677,009 ~~ $563,677 *$1,472,270 $37, 649 


*Loss.—V. 167, p. 544. 


Eastern Corp.—Granted Timber-Cutting Rights— 


The corporation has been granted exclusive timber-cutting rights 
on 100,000 acres of the property of the Dead River Co., a large timber 
owner. A conservation measure, the agreement limits cutting to 
three-fcurths of the annual iree growth. The Dead River Co. wiil 
receive from Eastern Corp. a yearly licence fee apart from payment 
for timber cut which it agrees te reinvest in the project——partially in 
the construction of a 30-mile year-round truck road system and 
Partially in torest-management studies.—V. 168, p. 250. 


Eastern Utilities Associates (& Subs.) —Earnings— 


Period End. June 30 1948 Month—1947 1948——-12 Mos.—1947 
Oper. revs.. $1,245,135 $1,115,356 $14,842,636 $13.509,319 
Operation 847,391 702,887 10,185,994 8,662,611 
Maintenance si 55,429 29,126 661,022 529,866 
Retirement res. ¢ccruals 32,383 60,308 761,200 733,124 
General taxes 99,213 98,700 1,159,576 1,101,525 
Fed. inc. taxes 62,254 75,854 700,408 842,276 

Util. oper. inc. - $118.359 $138,481 $1,374,435 $1,579,907 
Other inc net 51,130 49,644 573,226 471,320 

Gross income $169,489 $188,125 $1,947,661 $2 051, 22 
Deduc. from gross ine. 31,940 30,086 382.683 409, 00: 3 

Net income $137,549 $158,039 $1,564,978 $1, 642,2 2% 24 
Pref. div. reguiremenis—Blackstone Valley Gas 

@ Electric Co._-_- Bee 77,652 77,652 


Balance —- : —_ antumun 94,487.326 $1,566,572 


Appl.c. to minority interest ‘ reared 20,992 22,842 
Applicable to E. U. A. Silda “$1, 466, 334 $1, 541, 730 
EASTERN UTILITIES ASSOCIATES 
Earns. of sub. cos. applic. to E. U. A. as above $1,466,334 $1,541,730 
Non-subsidiary income ARSE. BO 232,368 263,350 
Total - ‘ ‘ piakcientcns $1,698,702 $1,805,081 
Expenses, taxes and interest Lanckedaaebetous 188,662 171,278 
Balance “ anan---= $1,510,040 $1,633,802 
—V. 168, p. 442. 
Eaton & Howard Balanced Fund—Registers With SEC 
The company on Aug. Q filed a registration statement with the 
SEC covering 700,000 trust shares. The proposed maximum aggregate 


offering price to the public is $18,153,000, based upon the price at 
which shares would have been sold as of the close on Aug. 3.— 
V. 168, p. 448. 
Edisen Bros. Stores, Inc.—July Sales Up 10.2%— 
Period End. July 31 1948-—Month—1947 1948——-7 Mos.—-1947 
Bales _- -.-. $5,671,159 $5,146,227 $42,572,807 $38,695,670 


—V. 168, p. 250. 


EI Paso Natural Gas Co.—To Increase Funded Debt—- 
Split-Up of Common Stock 3-for-1 Also Proposed— 


The steckholders on Sept. 8 will consider (1) increasing the aggre- 


gate principal amount of bonds issuable under mortgage dated June 1, 
usive of bonds issued for 


1946 (exc: refunding or exchange for other 





bends) from $60,000,000 to $157,000,000; (2) approving an increase 
in the authorized common stock from 825,000 shares to 1,100,000 
shares; (3) also changing and reclassifying each share of common 
stock into three shares (if the increase shall have become effective) 
by authorizing a further increase in the authorized common stock 
from 1,100,000 to 3,300,000 shares.—V. 168, Pp. 2950. 


Electrolux Corp.—Declares 50-Cent Dividend— 


The directors on Aug. 10 declared an interim dividends of 50 cents 
per share un the 1,230,500 shares of capital stock outstanding, pay- 
able Sept. 17 to holders of record Aug. 20. A similar distrcipution 
was made on June 18, last, while on March 15, the company paid, 
40 cents per share. A total of $2.20 per share was disbursed in the 
year ended Dec. 31, 1947.—V. 167, p. 2684. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Aug. 5, 1948 the System input of subsidiaries of 
this corporation amounted to 78,743,000 kwh., an increase of 5,855,000 
kwh., or 8%, over the correspond.ng week of last year.—V. 168, p. 944. 


Emery -Hill Stores Ce.—Files With SEC— 


The company en Aug. 5 filed a letter of notification with the 
SEC for 20,000 shares of common stock, to be offered at $4.75 per 
share. Underwriters are Frank S. Smith & Co., Inc.; McAlister, 


Smith & Pate, Inc., and McCarley & Co. Proceeds wll be used for 
repayment of short-term financing, for liquidation of bank loans and 
fer addition to working capital. 


Equity Oil Co.—New Oil Test Slated for Vernal Area, 
Utah, by Company— 

A major test for oil in Utah will commence this week in 
Vernal area, according to a dispatch just received. 

The company it is said, will move on location, on the Ashley Valley 
Dome area for a test to Weber Sands at approximately 4,500 feet. 
While the main objective is the Weber Sands, which, according to 
reports, have proved so productive in the Rangely fields in Colorado, 


the 


other strata will be tested on the way down. 

Kerr McGee Oil Industries Corp., Tulsa, Oklahoma, will drill for 
Equity and their co-operators. 

Eureka Williams Corp.—Files With SEC— 

The company on Aug. 9 tiled a letter of notification with the 
SEC for 4,700 shares ($5 par) common stock, to be offered at $6.25 
per share, without underwriting. Proceeds will be used for working 
capital.—_-V. 163, p. 344. 


Fairchild Engine & Airplane Corp.—Grants License— 


This corporation has concluded a licensing agreement with Well- 
worthy Piston Rings, Ltd., of Lymington, Hampshire, England, cover- 
ing use of Fairchild’s Al-Fin process for bonding aluminum to iron, 
steel, and other metals, it was announced on Aug. 12. 

J. Carlton Ward, Jr., Chairman, said the Wellworthy 
resented the fourth license granted for the Al-Fin process in 
months, and the first foreign license. 

Wellworthy Piston Rings received an exclusive license in the British 
Isles, Mr. Ward said, to manufacture and sell bonded bi-metallic 
products under Al-Fin process patents, and to sub-license the process 
to other manufacturers. 

Wellworthy Piston Rings, Ltd., manufactures aircraft and automotive 
components. It has five main plants and 23 service branches. The 
company has a large aluminum foundry in Lymington which will 
enable it to cover the British market and to export Al-Fin prcecessed 
products to other countries throughout the world.—V. 168, p. 544. 


contract rep- 
recent 


Fireman’s Insurance Co. of Newark, N. J.—Ann. Report 
CONSOL. INCOME ACCOUNT FOR YEAR ENDED DEC. 31, 1947 


(Incl. affiliated insurance companies) 
en Ee a eee eae $91,771,418 
Expenses incurred _______- REO Ene TE aT ee eer ae 46,581,488 
*Underwriting expenses RES ee TIE AA 35,504,461 

Trades prate- 2. St a eee en ee $9,685,469 
Increase in unearned premium SS ee Dr13,781,934 
Gain from underwriting profit and loss items__-----~--~_~_ Cr452,517 

Statutory loss from underwriting.___._......._ ~~... $3,643,948 
Interest, dividends and rents earned__.._.__............--- 3,444,007 
z7mvescment empences imcurred.................. +... 575,953 

Net income earned from investments______--___-_-_--_~_ $2,868,054 
Consolidated net loss before Federal income taxes__-_-~-~ 775,894 
pO Ee eee ee 967,774 


*Inciuding taxes other than Federal income taxes. 


RECONCILIATION OF COMBINED CAPITAL AND SURPLUS OF 
COMPANY AND AFFILIATED INSURANCE COMPANIES 


Capital and surplus at Dec. 31, 1946_____ Cia radecisemegadisipiaie sant $17,950,549 
AGiiions te capital paid in_............................. 4,162,380 
meee fo. seins pele tm... .__...._... 4,102,310 
Decrease in Federal taxes incurred_ Sena Septem _ 49,200 
Sale of company steck owned by affiliate_ Sen se eee 374,096 


Decrease in amount of reinsurance with companies not 
authorized ____ oS SR 647,153 
Change in interest “of mi nority ‘stockholders_ acai salgi cama 79 
FN a a i eae $27,225,698 
Deductions— 
Consolidated net loss (see above)____________________ 775,894 
Refinancing expenses incurred_______. piensa ws 216,916 
Miscell. profit and loss items and reser\es_- aL,auk 
*Net change in value of assets and profit and loss ‘from 
sales EN ESS Ss a PR eames atk 1,720,253 
Dividends declared» acs dkinids Tey SR aE area he en reve 967,774 


Capital and surplus at Dec. 31, 1947____ ~sunuses $23,539,490 


*The net change in value of assets is onmaniet on the basis of 
values prescribed by the National Association of Insurance Com- 
missioners. 

NOTE—The coinpany’s expanding business and adverse conditions 
in the securities market brought about the necessity of securing new 
capital funds. This was accomplished by the sale of preferred and 
common stock that brought the coinpany funds amounting to $7,000,- 
000 and $1,204,620, respectively. The funds thus secured enabled 
the company to augment its capital and net surplus each in the 
amount of $4,102,210. The change in the capital structure brought 
the common stock of the company to $10,000,000, represented by 
2,000,000 shares of $5 par value each. The preferred stock represents 
70,600 shares (par $50 each) issued at $100 per share and redeemable 
at $100 per share. 


BALANCE SHEET, DEC. 
ASSETS— 
Cash ee ies 
Mortgage loan. on real estate_ 
*Bonds and stocks_. - 
Interest due and accrued 


21, 1947 (COMPANY ONLY) 

$7,193,158 
1,393,661 
53,831,576 


ee a eee ‘s 74,953 

Premium not over 90 days due_ Sa Pita 2.565,706 

Real estate _ eT AE as 3,343,500 

All other assets be a SRS TF Bas Att 2,312,199 

Sr ON a ee > ae $70,714,753 
LIABILITIES— 

Reserve for losses_____ pe OST oD were ~ $7,234,543 


Reserve for unearned premiums_ aiiiehn a 32,643,656 


Reserve for taxes and expenses Siam teken ae 4 1,036,475 
Reserve for other liabilities__...________ inaiiacaon iad eres 6,266,589 
Common sidce (par $5)... ........... 10,000,000 


Preferred stock (par $50)______-________._______._..______ 
Net surplus 


3,500,000 
10,033,490 


$70,714,753 
Insur- 


pO 

*Valuations on heats prosetibed by National 
ance Commissioners. 

NOTE—tThe consolidated assets of the Group on an actual market 
value basis as of Dec. 31, 1648, amounted to $133,675,665, an increase 
for the year of $25,829,235.—V. 167, p. 251. 


" peenetatien: of 





First National Stores, Inc.—Earnings— 


Quarter Ended June 26— 1948 1947 
Net profit before Federal taxes $2,455,593 $2,496,963 
Federai taxes —__- a eee f 932,725 949,546 

Net profit after Federal taxes_- $1,522,868 $1,547,417 
Com. shares outstdg. (excl. treasury stock) 818,569 818,569 
Earnings per common share __—__ - $1.66 $1.89 


—V. 167, p. 941. 


Food Machinery Corp.—Declares Two Dividends— 


The executive committee on Aug. 5 declared a dividend of 25 cents 
per share on the common stock, payable on Aug 31 to holders of 
record Aug. 16 and a dividend of 12% cents per share on the com- 
mon stock, payable on Sept. 30 to holders of record Sept. 15. This 
distribution amounts in the aggregate to the regular quarterly divi- 
dend rate of 37% cents per share for the quarter ending Sept. 30. 

The company explained that the two dividend declarations for the 
current quarter, in lieu of the usual single dividend declaration, 
represent no change in the dividend policy of the company, but 
were made in anticipation of the approval early in Septemoer of the 
proposed merger between the company and Westvaco Chemical Corp. 
by the stockholders of both corporations, in order that only the 
dividend of 12'%% cents per share payable on Sept. 30, 1948, would 
be applicable to the additional outstanding shares of common stock 
which would be issued to common stockholders of Westvaco as a 
result of the merger.—V. 168, p. 448. 


— Farm Oil Corp., Fort Worth, Texas—Files With 


The company on Avg. 5 filed a letter of notification with the 
SEC for 100,000 shares of common stock (par $1), to be offered at par 
without underwriting. Proceeds will be used for drilling operations. 
—V. 166, p. 370. 


(Robert)Gair Co., Inc.—Georgia Mill in Operation— 


The Kraft Pulp and Liner Mill of the Southern Paperboard Corp. 
at Port Wentworth (Savannah), Ga., in which this company owns a 
majoritv stock interest, began manufacturing operations on June 15, 
1948. The Gair company’s portion of the product of this mill in full 


production will be at the annual rate of more than 90,000 tons of 
container board.—V. 167, p. 26%5. 
Gamble-Skogmo, Inc.—July Sales 17.6% Higher— 
Period End. July 31 1948——-Month—1947 1948—-7 Mos.—1947 


Sales _- pe 
—V. 168, p. 250. 


---~-- $13,613,064 $11,571,898 $84,951,092 $78,741,285 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel), 
Los Angeles Calif.—Tenders Sought—Pays 212% Interest 
—Earnings, etc.— 


The Title Insurance & Trust Co., co-trustee, 433 South Spring Street, 
Los Angeles, Calif., will until Aug. 18, 1948, receive bids for the sale 
to it of income mortgage sinking fund bonds dated July 1, 1936, to an 
amount sufficient to exhaust $52,438 held for the purpose. All tenders 
will be opened on Aug. 19, 1948, and lowest offers submitted will be 
accepted. 

The corporation, it was announced on July 31, has deposited with 
the co-trustee under the trust indenture securing the above bonds. 
sufficient funds during tbe six months ended June 30, 1947, to enable 
the co-trustee to pay to the holders of said bonds 2'2‘% interest. The 
distribution was made on Aug. 1, 1948, after which $100,542 remained 
on deposit with the co-trustee, who is required, under the terms of the 
trust indenture, to set up certain reserves. An interest payment of 








242‘ was also made on Feb. 1, last, and on Feb. 1 and Aug. 1, 1947, 
COMPARATIVE EARNINGS STATEMENT 
6 Months Ended June 30—~- 1948 1947 
Income : 5 atau = $316,196 $291,145 
Department cost, “admin. and other expenses__ 224.951 206,789 
Profit -.- See ee $91, 245 $84,356 
Discount on bonds retired_ Se ee beds 180 
Total __ Oe a en eee ee = $21, 245 $84,176 
Bond interest eee a = 17,439 18,913 
Depreciation _____ : y ‘i 17,714 16,768 
Amortization of bond expense_ erated . ib 1,557 1,905 
Federal income taxes__________-_ eee a oe 18.552 17,663 
Balance surplus _ Se ee a a “a $36,0 003 ; $28,927 


—V. 167, p. 847. 


General Builders Supply Corp, (& Subs.)—Earnings— 


Six Months Ended June 30— 1948 1947 
Sales of building materials___..._._.____- $5,214,941 $4 631,285 
Gross profit from sales__- 5 pe 1,082,654 861,402 
Income from storage and trucking __ Saeed 40,845 41,67 

Total operating income a “$1, 123, 499 $903,081 
*Profit before Federal income taxes_- 365,788 363,611 
Net profit for the period___- 224,038 223,411 
5% preferred shares outstanding £30,713 31,183 


Common shares outstanding____ aeres 7 582,123 
Earnings per com. shr. (after au stock divi- 
dend requirements) _____ “a $0.35 


*Inciudes non-recurring peotit from ile of real property 


579,773 


$0.35 
of $24,245 


in 1948 and $48,288 in 1947. tIncludes 5,394 shares purchased and 
held in treasury. 
NOTES—To June 30, 1948, a total of 9,287 shares of preferred 


stock had been converted for 46,435 shares of common stock at the 


conversion rate of five shares of common stock for one share of 
preferred stock. 

During the first six months of 1948 the company purchased 1,725 
acditional shares of preferred stock in anticipation of preferred 
stock sinking fund requirements. The stock was acquired at $25 per 
Share or less:—V. 168, p. 545. 


General Electric Co.—New Television Contract— 
Equipment for Houston’s, Texas, first which 1s 
expected to be in operation late this Fall, Electronics 


television station, 
is being built at 


Park, in Syracuse, N. Y., the company has announced. 

A $235.000 contract covering a low-channel transmitter, antenna, 
and studio and remote mobile equipment was signed recently. 
V. 168, p. 448. 


General Instrument Corp.—New Control— 


Control of this corporation, which manufactures radio and televi- 
sion components, has been acquired by a group headed by C. Russell 
Feldmann, Detroit industrialist, and Richard E. Laux, Executive Vice- 


announced on Aug. 10. 
1irman of the Board 


President ot the company, it was 

Mr. Feldmann has been elected Chi 
Samuel Cohen, while Mr. Laux becomes President 
ceeding Abraham Blumenkrantz from whom the 
was purchased. Elected to the Board of Directors in 


succeeding 
and Treasurer, suc- 
controlling interest 
addition to Mr 


Feldmann were Harry E, Collin, Toledo investment banker and indus- 
trialist, and Kenneth C. Meinken, President of National Union Radio 
Corp. Messrs. Cohen and Blumenkrantz have resigned from the Board 


as has Louis Scadron.—V. 168, p. 345. 


General Motors Corp.—Production Increased in July— 


This corporation produced 186.776 passenger cars and trucks it 
the United States and Canada during the month of July, compared 
with the June total of 164,066 cars and tyucks. In June most of the 
automobile plants were closed for about a week because of material 
shortages. 

Of the total vehicles produced in July, 143,195 were passenger 


cars and 43,581 were trucks. 

GM's total car and truck production in the U. S. and Canada for 
the year to date was 1,249,135 compared with 1,061,223 for the same 
period last year. 
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PRODUCTION OF MOTOR VEHICLES BY GM DIVISIONS 


Period End. July 31 1948—-Month— 1947 1948-——7 Mos.—1947 
Chevrolet 
Passenget 69,460 53,549 451,553 402,455 
Trucks 33.283 24,078 230,294 161,555 
Pontiac 21,890 17,097 145,905 127,224 
dsmobile 17,758 13,721 114,745 10),422 
»uick 24,384 19,973 159,680 145.833 
adillac 6,908 4,542 35,930 33,031 
(MC Truck & Coach 
Trucks 8,753 655 50,620 32,761 
Coaches 381 545 3,685 2,795 
GM of Canada: 
Passenger 2,795 4,472 38,920 33,892 
Trucks 1,164 862 16,793 12,205 
Total 186,776 139,294 1,249,135 1,051,223 
Transmission Division to Build New Unit— 
A new unit of the Detroit Transmission Division of General Motors, 
containing abcut a quarter of a million square feet of floor space 


to be built scon on Plymouth Road in Livonia township, between 
Viiddie Belt Road and Inkster Road, Detroit, Mich. 

V. A. Olsen, General Manager of the Division, said the unit will 
function for the present as a feeder for the main plant. There is 
area at the new site for further expansion when necessary, Detroit 
Tranmission, preducer of the Hydra-Matic transmissions used widely 
on Cadillac, Oldsmobile and Pontiac cars, has been manufacturing 
them at a rate of 2,000 per day. Increasing demand has made it 
mecessary to expand plant space facilities. 

In the nine years of its operation on Hydra-Matic, Detroit Trans- 
mission Division has produced 900,000 units.—V. 168, p. 545. 


General Public Utilities Corp — Weekly Output— 

rhe electric output of this corporation for the week ended Aug. 6, 
1948 amounted to 147,911,427 kwh., an increase of 16,050,926 kwnh., or 
iv.2%, over the corresponding week of last year.—V. 168, p. 546. 


General Shareholdings Corp.—Proposed lVierger— 
See Tri-Continental Corp. below. 


10-Cent Dividend Declared on Common Stock— 


It was announced on Aug. 10 that the directors have declared the 
regular quarterly dividend of $1.50 per share on the $6 cumulative 
convertible preferred stock (optional steck dividend series), payable 
on Sept. 1 to holders of record Aug. 17. In lieu of cash, stockholders, 
at their option, may receive common stock at the rate of 44 10Vvuth 
of one share for each share of preferred stock. 

The directors have aiso declared, subject to the corporation hav- 
ing sufficient to meet its charter amendments, on Aug. 30, 1948, a 
dividend 9f 10 cents per share on the common stock, payable Aug. 30 
to holders of record Aug. 17. This compares with 21 cents per share 
paid on Dec. 26, last, the only payment made on the common stock 
in 1947.—V. 168, p. 150. 


Georgia & Florida RR.—Earnings— 


(Including Statesboro Northern Railway) 


Period End. June 30-— 1948—Month—1947 1943—-6 Mos.—-1947, 
tailway oper. revenue $247,512 $209,584 $1,311,192 $1,240,943 
Ltailway oper. expenses_ 212,468 195,498 1,218,856 1,145,733 
Railway tax accruals: ; ad 
Advalorem & miscell. 6,472 6,228 38,832 . 37,368 
Fed. RR. Taxing Act, - 
1937 7,002 6,893 41,313 38,654 
Fed. RR. Unempl. Ins. 
Act of 1938 609 3,597 18,511 20,169 
Equip. rents inet Dr) 17,459 11,934 73,608 68.3 3 
Ji. facil. rents (net) (Dr) 2,018 2,012 12,310 12,353 
Net ry. oper. income $1,483 $16,578 $ 92,237 $81,647 
Non-operating income 2,255 6,243 13,015 14,924 
Gross income $3,738 $10,335 $79,222 $66 72 H 
Deductions from income 227 250 1,352 1,392 
Surp. applic. to int $3,511 *$10,585 $80,574 $58,075 


* Deticit 
Operating Revenues— 


Period 10 Days End. July 31 Jan. 1 to July 31 
1948 1947 1948 1947 
Gperating revenues . $259,110 $226,891 $1,580,302 $1,469,524 


—V. 168. p. 546. 


Georgia-Pacific Plywood & Lumber Co.—Record Earn. 

Net earnings for the June quarter were $1,029,644—-the first time 
tirat quarterly profits exceeded a million dollars. Since first quartet 
curnings were $889,216, the half year profits totaled $1,918,860 

Second quarter sales of $12,589,550 compare with $10,558,183 ior 
the first quarter, a total of $23,147,733 for the half Such growth 

attributable to increased quantities sold rather than higher price 
levels 
Since less than 10,000 shares of convertible preferred stock cur- 
rently remain outstanding, the company intends shortly calling vhese 
shares for redemption. It is anticipated that full voluntary conver- 
sion to common stock will occur prior to the call date because of the 
price advantage to the holders by so doing. 

In April the company sold 5,000 common shares of its stock to an 
officer at the then market price as a part of its general incentive 
plan. At that time consideration was given to future additional sales 
up to 5,000 shares at the market price then prevailing as an induce- 
ment in procuring additional key personnel as needed in the com- 
pany’s expansion program, 


CONSOL. INCOME STATEMENT FOR 6 MONTHS ENDED JUNE 30 


1948 1947 
Sales a $23,147,733 $11,056,100 
Less—Export charges, freight, discounts and 
allowances Sieleisd 680,799 770,955 
Net sales oe $22,466,934 $10,285,145 
Cost ot sales eee 16,282,306 8,329,320 
Gross profit atleast $6,184.628 $1,955,825 
Sclling, general and administrative expenses 1,991,289 836,834 
Operating profit ee bes $4,193,339 $1,118,991 
Other income 2 ee 3,293 10,882 
Balance a ee $4,196,632 $1,129,873 
Provision for income taxes____- 1,684,074 442,768 
Balance ES ee $2,512,558 $687,105 
Minority interest in subsidiary companies 593,698 40,591 
Net profit al lal $1,918.860 $646,514 
*Net profit for common share___ $2.55 $0.83 


“After allowance for full conversion of outstanding convertible pre- 
icrred shares to common shares. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash in banks and on hand, $2,207,219: cash in escrow 
for dividend payments (contra), $197,925; U. S. Government bonds, 
$4,706; accounts receivable (less reserve), $3,691,272; inventories, 
$4,363,573; prepaid expenses, $202,772: non-current receivables and 
iivestments, $692,288; property, plant and equipment (less deprecia- 
'on reserves), $4,972,262; deferred charges, $19,704; goodwill ‘repre- 
enting excess 0: purchase price of common stock of subsidiary com- 
panies In excess of net book value thereof at date of acquisition 
jess reserve for amortization), $1,389,958; total, $17,741,679. 
LIABILITIES—Current maturities of notes payable, $750,704: ac- 
counts payable, $718,886; current dividend—payable July 1, 1948 icon- 
tra)’, $197,925; accrued liabilities, $754,603; provision for taxes on in- 
ome, less U. S. Treasury notes, tax series C, $2,136,626; long-term 
jebt, $1,807,629: minority interest in subsidiary companies, $4,286,363: 
$2.25 cumulative preferred stock (28,500 shares), $1,282,500; $1 cumu- 
tive convertible preferred stock (11,915 shares!, $238,300; common 
stock (716,170 shares), $716,170; capital surplus, $2,173,333; earned 
Surplus, $2,678,640; total, $17,741,679.—V. 168, p. 448. 








Georgia Power Co.—Earnings— 
Period End. June 30 
$4,652,535 $61,882,788 $55,632,157 


Ohio—Licenses 


Lead Co., Ltd., of Australia, to use the Euston Process for the manu- 
constructed a 


Hatrick, AuStralian manufacturer. 


Goldsboro Union Station Co.—Bonds Extended— 
28 granted the company authority to extend from 


the interest rate 
per annum during the extended period.- 7 


(B. F.) Goodrich Co.—Plans Multi-Million Dollar Ex- 
pansion in Akron— 


million-dollar manufacture of 


T. G. Graham, Vice-President, announced on Aug. 5. 
The new plant marks the first major expansion of production facili- 
this company 


All industrial belting manufacture of the company will be consoli- 


; to accommodate 
work will require more than 2,000 tons of structural steel. Mr. 


Grand Union Co.—July Sales Increase 13.6% — 


Period End. July 31 
$7,831,827 $46,503,505 $40,922,454 


(W. T.) Grant Co.—July Sales Up— 
Period End. July 31 


S $s $s 
16,541,918 15,050,542 115,241,412 110,677.441 


(H. L.) Green Co., Inc.—July Sales 13.9% Higher— 


Period End. July 31 
$7,011,620 $44,268,5: 


(C. M.) Hall Lamp Co.—Files With SEC— 


Indiina Die Ca: 


Hart, Schaffner & Marx—$6,000,000 Debentures Sold 
Privately—The Equitable Life Assurance Society of the 
United States has purchased $6,000,000 of 312% 
fund debentures, the company announced Aug. 9. 
working capital. 
—V. 167, p. 

Haydock Fund, Inc., 


Cincinnati, O.—Registers With 


Heinz Co.—Indiana Plant Sold— 


Hilton Hotels Corp.—Sells Ohio Hotel 
Beach Biltmore— 
The corporation has 


Buys Palm 





Beach Biltmore, Palm Beach, Fla., 
of the amounts 


according to C. N. Hilton, President, 
involved were 


excess of $2,000,000. 


Hotel Waldorf-Astoria Corp.—Interest Payment— 


of New York. Checks will be mailed 
registered holders 


tional Bank & Trust Co 


will not be paid upon the old first mortgage leasehold 


the corporation, 


or receipts have been exchanged for 


New York Curb 


Hotels Statler Co.—Acquires Hotel Pennsylvania— 


compuly was completed on Aug. 11 when Arthur F. 
the Hotels Statier Co., 
Vice-President 
next step in the Statler expansion 


Howard Stores Corp.—July Sales Increased 4.3% — 
Period End. July 31 





Howell Electric Motors Co.—Sales Higher— 


$x tnd 3 1948 1947 

N ee agen eo $2,598,049 $2,198,344 
Net profit 235,023 223,11! 
$1.18 $1.12 


bariiitags per common share 

Aubrey C. Flood, President, on July 19 said in part: 

This volume of sales did nct represent our entire product on for 
the per.od. F.nished goods inventor.es show an increase of $35,000 al 
June 30 over Dec. 31, 1947. While there were no interruptions in 
plant wide operations, the fuil shep capac.ty was not constantly 
utilized. 

At June 30. 1948 the ratio of current assets to current lLiabil‘ties 
was 3.6 to 1, which reflects a healthy improvement over the ratio 
at Dec. 31, 1947. : 

During the first six months of 1948 we have continued the program 
of replacing and aading to our manufacturing tools and operating 
equipment. Capital expenditures of this type amounted to $76 ooo for 
this period, and present plans contemplate an additional mount 
of approx mateiy $125,060 for such expend.turcs during the last half 
of the year. 

It is net expected that third-quarter operations will be maintained 
at the rate ot preceding quarters. Vacat.ou absenteeism wil retarea 
cutput, and the increasing practice of closing down industr.al plants 
for vacat.on veriods reflects itself in incoming customers? orders 

ttention was called to the declining demand for motor n the 
annual report for 1947. Such condit.ons have continued during the 
1948 period to date. Back-log of customers’ orders has a present vaille 
of $1.200,000 compared w.th $2,901,600 at De¢ 31, 1947 ¥. Bets 


p. 1922 


Hudson Coal Co. (& Subs.)—Earnings 


P.r.cd End. June 30 i948—-3 Mos 1947 1°48—-6 Mos 1°47 
Gross revenues $10.903,643 $9,943,393 $22,953,948 $21,026,620 
Expenses 9,762,309 8.740.988 20,231,717 18,235,436 
U. S. income taxe 143,000 207.500 340,000 
Unemployment and cld- 

age taxes 114 685 130.219 239,500 278,215 
Other. laxes 167,234 174,104 350,432 355,593 
Fixed charges 193,993 218,005 403,283 44° 673 
Depreciation and deple- 

tion charges 411,288 420.861 845,246 €55,330 

Net income $248,129 $116,216 $675,570 $519,366 


V. 157, p. 2686. 


Illinois Bell Telephone Co.—Earnings— 


Period End. June 30 1948—-Month—1647 1948—-6 Mos.— 1947 
Operating revenues $17,361,238 $14,028,952 $102,947.788 $79,499,946 
Uncollectibie oper. rev. 37,466 27,57- 236,984 169,685 

Operating revenues $17,323.772 $14,001,378 $102.710,804 $79.330,261 
Operating expenses 14,065,593 12,499,520 54.314,.755 71.419,040 
Operating taxes 1,934.3068 1,291 493 11,758,390 7,306,385 

Net oper. income $1.323 871 $210.365 $6,637,659 604,833 
Net after charge 956,434 Dr2,.943 4,876,271 Dr474,484 


V. 268, vb. 346. 


Illinois Central RR.— Earnings— 


Feriod End. June 30 1948—Month-— 1947 1948-6 Mo 1947 
$ $ $ $ 
Ry. oper. revenues 21,759,751 19,331,351 129.282 674 118,519,294 
Ry. oper. expense 16,668,391 14,768,004 98.471.303 88.721,234 


Net rev. from ry. op 4.891.360 4.563.347 30,811,371 29.7°8.066 
Ry. tax accruals , 744,541 2,373,635 15,441,954 15,090,293 
Equip. and joint facil- 

ity rents (net Dr) 165,227 227,057 1,604,584 1,767,941 


~ 


Net ry. oper. income 2,761,982 1,962,645 13,564,533 13,629,825 
O'her income (Cri 129 925 116,935 748.090 150,565 
Misc deduction 7.768 7,648 49,381 51,105 
Fixea charge 878,591 902,939 9,181,977 5,426,945 

Net income 2,225,059 1,168,093 9,081,265 6. 302,341 


V. 168, p. 345 


Illinois Power Co.—-Plans to Redeem Preferred Stock 
A letter to stockholders dated July 31 says 





During the period from July 1 to July 13, 1948 the holders of 104,904 
hares of 5 cumulative convertible preferred stock converi¢ thei 
preferred stock into common stock. Since that date the holders of ar 
additional 2.214 shares have con ted their preferred to nt 
common stock. As a result, there are now outstanding 237.731 share 
of 5 convertible preferred ock as compared with the 483,500 shares 
of sucn Stock criginally issued Thu more than half « i tot 
issue of 5‘, convertible preferred stock has been converted int» com- 
’ ( + 

The management proposes, market conditions permitting, t nrecer 
with the program cf calling the remaining $11,886,550 ft con- 
vertible preferred stock for redemption Consummation of thi pro- 
gram, of course, depends upon obtaining the necessary governmental 
approval and a satisfactory underwriting agreement with respect to 
the shares of common stock not taken up on conversion, Applications 
for the necessary approv lave been made and discussions at pro- 


ceeding with respect to the underwriting 
INCOME STATEMENT FOR 12 MONTHS ENDED JUNE 30 


1948 1947 
Operating revenues $35,099,031 $31,264,829 
Operaiing expenses, etc 24.796.255 21.9°8.755 
Prov. for Fed. normal income tax and surtax 3,162,100 2,923,225 
Net operating revenues $7,140,676 $6,512,849 
Non-operating revenues 30,000 164.487 
Gross income $7.170.676 $6.677,336 
Interest on fund. debt & misc. income deducts. 1,607,249 1,395,004 
Net income $5,563,427 $5,282,332 
Earnings per common share $3.24 *$3.84 


On 1.441.743 shares outstanding on July 31, 1948. *On 1,120,411 
outstanding shares. 

BALANCE SHEET, JUNE 30, 1948 

ASSETS—Proper'ty and plant, $127,953,005; cash and U. S. Govern- 
ment securities on deposit with trustee, $3.252,682; investment in 
Kewanee Public Service Co., $500,000; cash, $3,638,942; accounts re- 
ceivable—-customers (less reserve), $1,901,970; other accounts receiv- 
able, $143,959; materials and supplies (at average cost), $3,762,887; 
deferred charges, $1,600,854: total, $142,754,299. 

LIABILITIES—First mortgage bonds, 278’ series due 1976, $45,- 
000,000; first mortgage bonds, 3%‘. series due 1978, $15,000,000; 
underlying mortgage bonds, 5%, due 1959, $1,233,000; sinking fund 
debentures, 2%4% due 1966, $9,000.000; 5% cumulative convertible 
preferred stock (par $50), $11,997,250; common stock, without par 
value (outstanding—1,436,915 shares), $32,271,500; earned surplus 
$2,840,439; accounts payable, $2,126,374; Federal.taxes on income— 
accrued (subject to final determination for years subsequent to 1942), 
$3,546.106: other taxes—accrued, $692,790; dividends payable, $933,957; 
interest accrued, $748,248; customers’ deposits, $280,834; other current 
and accrued liabilities, $131,276; unamortized premium on outstanding 
funded debt (net). $664,429; depreciation reserve, $16,288,102; total, 
$142,754,299.—-V. 168, p. 345. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. June 3C 194°2—-Month—1947 1648-6 Mos.-—--1947 
Operating revenues $344,364 $263,605 $1,980,709 $1,493,629 
Uncollectible oper. rev. 345 264 1,979 1,483 

Operating revenue: $344,021 $263,541 $1,978,730 $1.492,132 
Operating expenses 265,019 212,920 1,554,895 1,168,860 
Rent from lease of oper. 

property Cr1,000 o 
Rent for lease of oper. 

property 50 50 300 300 
Operating taxes 41.509 25,004 225,195 162,519 

Net oneratine income $37,452 $25,567 4199 ,340 $160.453 
Net after charge: 20,416 10,900 110,459 73,508 


V. 168, p. 346. 
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Indiana Harbor Belt RR.—Earnings— 


Period End. June 30 1948—-Month—1447 1948—6 Mos.---1947 
Railway o} revenues $2,088,381 $1,696,067 $11,260,187 $10,341,605 
Railway oper. expenses 1,538,082 1,309,585 9,654,464 8,538,261 

Net rev. from ry. oper. $550,299 $386,502 $1,605,723 $1,503,434 
TRailway tax accruais Cr23,288 115,896 538.211 666,535 
Eguip. & jt. facil. rents 210,315 220,841 1,438,260 1,658,823 

Net ry. oper. income $369,272 $51,765 $420,748 $78,076 

Jther income 5,076 3,825 26,587 33,446 

Total income $374,348 $55,590 $394,161 $111,522 
Misceii. deductions 2,269 4,241 17,703 21,595 
Fixed charges 42.473 41,493 261,273 248,334 


Net income $229,606 $9,856 $673,142 $158,467 

Deficit 71948 includes credit adjustment over accrual unemploy- 
ment insurance taxes January to may, 1543, inclusive, $117,3y53. 
V. 168, p. 449. 


Inland Steel Co.—Sale of Bonds—The Statistics of the 
Series H bond issue placed privately (V. 168, p. 547) are 
as follows: 


Amount of issue $20,090,000, interest rate 3%, payable semi-annually 
Feb. 1 and Aug. 1, sales price 101 pius accrued interest from Aug. 1, 
1948, sinking tund requirement of $250,000 principal amount on or 
before Aug. 1, 1949, each year until and including Aug. 1, 1953, and 
$600,000 each year thereafter to and including Aug. 1, 1977. The 
bonds aie subject to redemption in upsgregate principal amounts of not 
less thin $2,000,000 at any time frum prices ranging from 104!2 up 
to and including Aug. 1, 1950, and thereafter decreasing progressivels 
until after Aug. 1, 1476, in which case they are redeemable at 106% cli 
the principal «mount pius accrued interest. 

In addition ts th series H bonds, Inland nad outstanding on 
June 0. 194%, $48,750.000 series G, 2.65% sinking fund bonds due 
Nov l. ly7b, together with $5,000,000 1'2% serial bank notes, (he 
tinal insia.-ment cf which js due Dec. 28, 1953. Iastalments due on 
the scrial bank nctes have bcen paid to June 28, 1950. 

CONSOLIDATED STATEMENT OF INCOME 
1948—-3 Mos.-——-1947 1948-——-6 Mos 1947 
$ $ > $ 
Net Sales and other 

revenucs 88,786,789 74,492,415 179,526,657 144,765,143 
Cost of sale excl. of 

deprec. and depletion 75,622,490 €2,007,784 150,302,318 116,711,516 
Prov. icr deprec. cnd 

depletion 2,184,710 2,174,167 4,174,918 4,037,931 
Int. on bonds and serial 

notes 345,375 354,833 692,063 714,208 
Prov. ior Fed. inc. taxes 4,084,365 3,050,200 9,348,965 9,130,409 

Net income 6,549,849 6,125,431 15,008,393 14,121,288 
Arprop fov reserve for 

contingencies 1,120,000 3,950,009 

Balance of net inr- 

come transferred to 
surplus 6,459,849 4,975,431 15,008,393 10,171,288 
Shares of tock issued 

and outstanding 4,899,315 4,899,315 4,899,315 4,899,315 
*Net carns. per share $1.33 $1.25 $3.06 $2.38 

Net carnings per hare for 1947 based on ne income before 
cdecucting amount appropriated for reserve for coniingencies, income 

ccount for 1948 is subject to annual audit by certitied public ac- 

ounta.t V. 168, p. 547. . 


International Cigar Machinery Co—Debentures Placed 
Privately—D. H. Haynes, Piesident, on Aug. 6 announced 
the signing of a debenture purchase agreement between 
the company and the Equitable Life Assurance Society 
of the United States, whereby the Society will purchase 
from the company $8,500,000 3% debentures maturing 
July 1, 1960. Of the debentures, $4,250,000 will be pur- 
chased by Equitable prior to Sept. 1, 1948, and the re- 
maining $4,250,000 on or before July 1, 1949. 


The company will use the proceed «© reiire i u anding bor- 
rewings from banks which now amount to $2,000,000 and provid 
und ( iple he program of instalation of two 66 high sp ! 
ont ler iZar-making machin i replaceme ol ) g-1il 
sacDines now on lease 
Th: inking fund provides for the retireme a par of $300,000 
rnc am-cunt of debeutures querteri from July 1, 1953, to and 
nciuding Oc? l 1955 Thereaiter, th king fund redemptions 
re 2 he ra of $250.00.) quarterly with a final payment of $1,060,000 
m ul 
Mr. Hayn lso announced ithe compan intention to terminate 
$7,500,000 bunk standby credit, which credit is being superseded by 
he Ccbe.ituvre purchase agreement 
SALES AND EARNINGS FOR FIRST HALF OF YEAR 
6 Months Ended June 30 1948 1°47 1946 
Fale 1 tals and rovaltie $2,024,681 $1,889,289 $1,570,355 
Net iiicome 406,356 400,642 417,313 
Earned per common siare $0.78 30.67 $0.70 
. 


¥. 168, p. 182 


Internationa] Great Northern RR.—Equip. Trust Of- 
fered-——Halsey, Stuart & Co. Inc. wen the award Aug. 11 
of $1.610,000 series AA 25,% serial equipment trust cer- 
tificates due $164,000 annually Sept. 1, 1949-1958, inclu- 
sive. The certificates, issued under the Philadelphia plan, 
were reoffered, subject to ICC authorization, at prices to 
yield 1.75% to 2.875%, according tq maturity. 

The 


certificates will be unconditionally guaranteed as to par value 
ind dividends by endorsement by Guy A. Thompson as trustee of the 
property of the i:ailroad, and not indiv:dually. Froceeds will be used 
to provd for not more than 75% of the actual cost, estimated at 
$2,195 503, of the following new standard-gauge railroad equipment: 
four 4500 h.p. diesel tre:ght locomotives; three De Luxe coaches, 
and one diner-lounge car. 

The issue was ewurded or a bid of 99.162. Salomon Bros. & Hutzler 
Submi ted bid cf 939.08 for a 25% coupen V. 168, p. 547. 

International Paper Co. — Record Total of Pulpwood 
Delivered to 8 Mills in 1947— 

More than $29,000,000 were expended last vear in the South by 
the company’s Southern Kraft Division for a record total cf 2.874.471 
ords oi pulpwood delivered to the company's eight Southern mills 
in 1947, according to a special illustrated report issued last week on 
the company Southern woodlands operations. This cordage, it was 
announced, represents an increase of 146,651 cords over the 1946 
gelivery figure. 

The :eport also announced for the first time the progress made on 
the compan expanded conservation program designed to reach all 
area in the South trom which wood is produced for shipment to 
the Scuthern Kraft Division mills, and describes the work of nine newly 
ppointed ‘conservation engineers” for the Stat of Lissi pp 


Florida, Alabama, 


aha 


Texas, 


Louisiana. 


Georgia, Arkansas, South Caroiina, Nor 


arol.na 


Announcement of the report, entitled “‘The Great Southcrn Tree 
Crop.” wis made July 28 in Mobile, Ala., by Major J. H. Friend, 
‘ice-President of the company and General Manager of the Southern 
Krait Division, who explained that this was the cond report of its 
kind published by the company in the Sovth in an effort to encourage 
ound woodlands practices. The first published account of the com- 
pany’s Southern woodlands activities was issued last vear under the 
tle “‘Report to the People of the South.’ V. 167, p. 2468. 


Interstate Department Steres, Ine.—July Sales— 


Period End. July 31 1948-——-Month—-1947 1948—-6 Mos.-—-1947 
Sales $5,086,325 $4.305.555 $30,898,012 $28,175,635 
= V t i 152 


Investment Co. of America, Los Angeles, Calif.—Asset 


Value— 

The net asset value per common share of this company outstanding 
as at July 31, 1948, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $27.16, compared with 
$28.36 on June 30, 1948, and $27.:0 on July 31, 1947.—V. 168, p. 251. 


Jacksonviile Terminal Co.—Definitive Bonds Ready— 


The United Ssates Trust Co. of New York is prepared to deliver 
detinitive first mortgage series A 3%g% bonds, due Dec. 1, 1977, in 
exchange for temporary bonds Vv. 266. Dp. 2210. 

Jewel Tea Co., Inc.—New Director— 

J. M. OConnor, Vice-President in charge of imports, has been 
elected a direcior, succeeding M. H. Karker, resigned. 

‘arl A. Miller, who has been connected with the company since 
1932 and is Merchandise Manager of its Food Stores Department with 
headquarters in Chicago, has been elected a Vice-President.—V. 168, 
p. 547. - - mma 


Kansas Soya Products Co., Inc., Emporia, 
With SEC— 


The compaiiy 


Kan.—Files 


on Aug. 2 filed .a letter of notification with the isEC 


for 78.000 shares (25c par) common stock and 1,925 shares of $5 
cumulative preferred stock Underwr:ter, Kenneth Van Sickle, Inc 
Froceeus Wii be used for additional work:ng capital.—V. 168, p. 152. 


Kentucky Oil & Distributing Corp.—Stock Offered— 
Peter Morgan & Co., New York, on Aug. 11 offered 
299,900 shares of capital stock (par 10c) at $1 per share. 
The shares are offered as a speculation. 


Transfer agent, United States Corporation Co., 15 Exchange Place, 
Jerséy City 2, N. J. 
The ccrporation was incorporated in Delaware March 15, 1947. 


Principal executive offices are located at Monticello. 
The corporation is engaged in the production, refining and distribu- 


tion of petroleum products, both crude and refined, and expects to 
engage in the marketing of motor accessories, household appliances, 
Steples, agricultural tools and kindred items. 

The corporation is authorized to issue 1,000,000 shares of capital 
stock (par 10c), all of the same class with equal voting rights and 
non-assessable. It has no other class of stock. 

The corporation’s properties are located near Monticello, Wayne 


Ccunty, Ky. Total acres covered by 20 separate leases is 10,580, of 
which 3,809 acres are, in the opinion of Woodson Diamond, Geologist 


and Petyo‘eum Engineer of Somerset, Ky., proven and the balance, 
Mr. Diamond beticves have possibilies. The leases provide for a 10% 


royalty. 


There are now located on the properties 94 completed and tubed oi! 


weils anc 11 wells that are drilled but not tubed, a total of 105. At 
current contrect prices it would cost roughly $209,000 eo dril) these 
wells. 

Based on the assumption that the net proceeds wil] be available at 


the rate of about $60,000 monthly for four months, théy will be used 
approximately for the following purposes: Development work, $68,200; 
1€pairs and additions to refinery, $24,000; new equipment, bulidozers, 


etc., $25,000; miscellaneous labor, $6,400; gas station purchase, con- 
struction and rents, $13,550; general administrative ‘expenses, $8,000; 


crganization expenses, $10,000: payments to Mr. S. W. Bardill on pur- 
chase price, $48,000; working capital, $36,770.—V. 168, p. 547. 


Keystone Steel & Wire Co.—To Increase Stock, Etc.— 


In ccnnection with the proposed three-for-one stock split-up, the 
stockholders on Sept. 24 will vote upon a proposal to increase the 
authorized common stock from 840,000 shares to 2,500,000 shares. 
See also V. 168, p. 547. 

Kingsburg (Calif.) Cotton Oil Co.—Files With SEC— 

The company on July 14 filed a letter of notification with the 
SEC fer 20,640 shares ($1 par) capital stock, to be offered at $4,25 
per share. Undeiwr:ter, Fewel! & Co., Los Angeles. Proceeds go io 
elling stockholders.—V. 167, p. 2789. 


Kold-Hold Manufacturing Co., Lansing, Mich. 
With SEC— 


Files 





The company on Avg. 6 filed a letter of notification with the 
SEC for 36,666 shares (¢1 par) common stock. Skares will be issued 
to H. B. Johnson and J. J. McQuaid on conversion of $55,000 of 5% 
convertible debenture bonds, cue 1955. Underwriter, Buckley Secu- 
1ities Corn.—V. 167, p. 1365. 

(S. S.) Kresge Co-—July Sales Rose 11.8%— 

Period End. July 31 1943— Month—1947 1948—-7 Mos.——1947 

$ $ $ $ 
Sales 21,422,918 19.147.140 144,816,646 134,430,433 

In July, 1948, the company had in operation 699 stores, compared 
w.th 697 in the corresponding week of last year.—V. 168, p. 346. 

(S. H.) Kress & Co.—July Sales Rose 20.6% — 

Period End. July 31 1948-—Month—1947 194 7 Mos 1947 


Sales Si 


V. 168, p. 251. 


2.927,770 310,720,898 


$82,679,609 $81,157,160 


Lane Bryant, Inc.—July Sales Rose 6.7%— 

Period End. July 31 1948-—Month—1947 1948—-7 Mos.—1947 
Net sales $3,437,061 $3,221,510 $30,642,149 $29,204,125 

V.. 268, p. 282. 


Lerner Stores Corp.—July Sales 24.5% Higher—- 


Period End. July 31 1948—Month—1947 1948 } Mos.—1947 
Sales $10,792,204 $8,664,975 $60,168,377 $50,436,039 
V. 168, p. 252. 


Liberty Loan Corp., Chicago—Stock Offered— 


In July, 1948, Max Nedwick, Chicago, offered 10,000 shares of 75c 
cumulative converiible preferred stock ($10 par) at $15 per share. 
Picceeds will be used for working capital.—V. 167, p. 254. 


Lily-Tulip Cup Corp.—Preferred Issue Placed Pri- 
vately—The corporation has sold a $3,000,000 preferred 
stock issue at par to two insurance companies. The issue 
consisted of 30,000 shares ($100 par) 442% cumulative 
preferred stock. The Massachusetts Mutual Life Insur- 
ance Co. bought 15,000 shares of the issue and the re- 
mainder was bought by the Mutual Benefit Life Insur- 
ance Co., of Newark, N. J. The financing was arranged 
through John J. Reynolds, Inc.—V. 168, p. 449. 


Lincoln Telephone & Telegraph Co.—Bonds Placed 
Privately—The company, through Harris, Hall & Co. 
(Inc.), has placed privately $1,000,000 lst mtge. 2°4% 
bonds, series A, due Jan. 1, 1976. 


The stockholders of record June 20 were given the right to subscribe 


for 15,000 shares of common stock (par $16%3) at $20 per share at 
rate of one new share for each eight shares held Rights expired 
Aug. 4.—V. 168, p. 347. 

Lockheed Aircraft Corp.—Quarterly Sales Rise— 
Period End. June 30 1948—3 Mos 1947 1948-——6 Mos 1947 
Seles $33,598,480 $27,859,221 $66,422,832 $46,932,925 

V. 167, p. 2790. 





Los Gatos (Calif.)—Telephone Co.—Files With SEC— 


The conipany on Aug. 4 filed a letter of notification with ihe 
SEC for 11.550, shares of common stock ($10 par), ito be sold at $16 
per share without underwriting. Proceeds will be used to purchase 
Morgan H 1] Telephone Co., to construct a builaing, to buy a lot 
nd to lhiguidate bank loans, 








Lone Star Cement Corp, (& Subs.)—-Earnings— 


Period End. June 30 
Sales 
Manufacturing & 


1948—-3 Mos.—1947 1948—6 Mos.— 1947 
$14,481,514 $11,503,552 $24,076,219 $20,923,3. 
ship- 


ping costs and cost of : 

purchased cement sold 9,119,463 7,178,352 15,378,280 13,065,214 
Lelling & admin. exps. 1,1€3,574 1,040,634 2,208,898 1,940,705 
Deprec. and depletion 505,563 441,296 925,615 924,281 

Operating profit $3,692,914 $2,843,270 $5,563,426 $4,993,12 
Miscellaneous income 125,284 126,316 264,055 248,114 


Total income $3,818,198 $2,969,586 $5,827,481 .$5,241,259 
Pro\ for taxes ‘other 

than Fed. inc. taxes 

and taxes which are 

charged directly to 

cos.s or cther acts.) 553,848 467,597 953.738 929.8: 
Pro\ for Fed. income 

taxes 990,180 798,166 1,509,748 1,273.4 
Miscell. charges tine] ‘ 

provision for doubtful 

accounts and contin.) 236,385 212,431 412,474 371,294 

Net profit $2,037,785 $1,491,392 $2,951,521 $2,666,631 
Earnings per share $2.15 $1.57 $3.11 $2.8 

Based on 948,597 shares outstanding. 

NOTE—The results of the South American subsidiary companies 
included above are figured at the average exchange rates, excep. 
as to the provision for depreciation and depletion which is based ov, 
the dollar value of fixed assets at the time of acquisition. The Cuba 
results are figured at the par of one Cuban peso equals one U. & 
aollar.—V. 1€7, p. 2469. 


Louisiana Power & Light Co.—Earnings— 





Period End. May 30 1948——Month—-1947 1948—12 Mos.—-1947 
Oper. revs. $1,406,430 $1,148,606 $16,649,409 $14,244,303 
Oper. exps. 850,654 636,173 9,816,747 7,407,984" 
Fed. taxes 130,296 160,759 1,870,744 2,078,400 
Other taxes 91,871 Tt ,a00 1,075,107 905,851 
Prop. deprec. & retire- 

ment reserve approp. 104,583 87,000 1,137,916 1,141,680 
Amort of util. plant 

acquis. adjusts. 21,413 21,413 256,958 256,958 

Net oper. revs. , $207,613 $165,928 $2,491,937 $2,453,42 
Inc. from plant leased 

to others Fee 14 5 Dr2,098 

Operating income 207,613 $165,942 $2,491.942 $2,451,330 
Other inc. (net) 118 83 11,749 16,616 

Gross income $207,731 $166,025 $2,503,691 $2,467,946 
Int. & other deducs. 69,612 45,317 569,463 566,794 

Net income $138,119 $120,708 $1,934,228 $1,901,152 
Divs. appl. to pref. stock for period______~- a 356,532 356,532 

pO ee ne ae eee eee ee ~. $1,577,696 $1,544,620 


V. 367, 2: 2708: 


Louisville Gas & Electric Co. 


Enforce Plan— 
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(Del.)—SEC Seeks to 


The SEC on Aug. 10 notified U. S. District Court it will take to court 


Aug. 20 a supplemental application for an order enforcing the secon 
amencec plan for liquidation of the company. 
Nctification was made by Myron S. Isaacs, 
SEC’s public utilities division. 
ment agency Aug. 6. 
The plan provides for the distribution of the company’s principe 
assets, consisting of 918,025 shares of common stock of its subsidiary 


special counsel 


Louisville Gas & Electric Co. (Kentucky) among the Delaware com 
pany’s class A and class B stockholders. 

Holders »f class A common stock will receive 1% common shares ¢ 
Louisville Gas & Electric Co. of Ky. and holders of class B shar 
of the Delaware company will receive 0.913 shares of the Kentuck 
common for each share held.—V. 168, p. 47. 


1 


for the 
The plan was approved by the govern- 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Aug. 7, 194: 
totaled 45,831,000 kwh., as compared with 34,590,000 kwh. for th 
corresponding week last year, an increase of 32.5% .—V. 168, p. 54%. 


Loven Chemical of California—Stock Offered—Bari. 
ling & Co., Los Angeles, recently offered to residents o 


California only) 156,000 shares of common stock at 
par ($1). 
Proceeds wil] be used to purchase machinery and equipment and 


cabital 
principal 


for working 


The company’s products are phenolic molding powders. 


McBee Co., Athens, Ohio—Preferred Stock Offered— 
Burr & Co., Ine., New York, and Roy E. Hawk & Co, 


Athens, Ohio, on Aug. 10 offered 3,000 shares first pre- 
ferred stock, 512% series, at par ($100). The issue has 
been oversubscribed. 


Proceeds of the offering will be added to the company’s workin® 
capital to be applied from time to time to continued expansion of 
menufacturing and sales facilities, the introduction of new equipmeiil, 


cevelopment of new devices and other company operations. 


The McBee Co. was incorporated in 1906 under the name of The 
McBee Binder Co». and its name was changed to its present form i 
1932. The company manufactures and markets by sale or lea 


special office equipment and machines, filing and housing equipmeni 


for accounting forms or records, and specialized printing products, wit 
of which are used in the field of accounting, statistics and general 
record keeping. 

The £'%’, first preferred stock is redeemable at any time at the 


option of tre company at $102 per share plus accrued dividends. 

Net income of the company for the fiscal year ended Aug. 31, 194 
was $274,389 and for the 10 months ended June 30, 1948, wi 
$331,412. 

The pret 
Ohio. 


rred stock is transferable at the company’s office in Athen 


CAPITALIZATION. GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstandirg 
214°, note due Oct. 31, 1948-53 $200,000 $200,600 
3344, note due Oct. 31, 1954-62 300,000 300,000 
Firsi pfd. stock ¢par $100) a 10,000 shs. 

6‘; series os 5,000 shs. 5,000 shs. 

5A. % serie a 3,000 shs. 3.000 sh 

Serie: not designated —_ 2.000 shs. 

Common stock (par $5) ae 300,000 shs. 224,224 si 

Exclusive ef 576 shares held in the treasury. 

NOTE—50.000 shares of common stock are reserved for issuance 
upon the exercise of certain warrants issued to cerfain Key perso} 
and to certain underwriters, including Burr & Co., Inc., who parti 
peted in a public offering of the company’s common stock in 194 
Such warren s are exercisable on or before Feb. 16, 1950, at price of 
$9.50 per share of common stock. 

HISTORY AND BUSINESS—Company was incorpora ed in Ohio 
190¢t - The McBee Binder Co. Name changed to McBee Co. in 19 

The com any, its wholly owned canadian subsidiary, McBee C 
Lid.. end an affiliated Mexican Co., Sistemas McBee de Mexico, S. A 
of which the company owns 42%% ‘of the capital stock, are now 
engaged in ihe manufacture and marketing by sale or lease of spe l 
office equipment and machines, filing and housing equipment for 
acecunting forms and records, and specialized printed products, al] ctf 


which are used in the fields of .ccounting, statistics and general recore 
keeping. The products of the company are marketed by its own 
organization. It docs not distribute any of its products through 
dealers, except in countries outside the United States. 

Originally the company manufactured and marketed only the McBe¢ 
binding machine and supplies used in connection therewith whi 
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enable the users to bind records in sturdy volumes quickly and eco- 
nemically in their own offices. A policy of placing these binding 
machines with large corporations on a type of lease arrangement was 
jipaugurated with the result that the machines have created a steady 
‘low of business in the supplies used in the binding operation. The 
company has never considered the rents or fees received from this 
ource as being significant, since the company considers as more 
important the volume of supply business which flows from their use. 
Although these binding machine operations sti.l provide the company 
with a substantial volume of business, they now constitute only a 
minor portion of the company’s toial production. Other major products 
have been added and the present preduction of the company is wifely 


diversilied. 


RESULTS FROM OPERATIONS 


Pericd— 10 Mos. End. ———— Years Ended Aug. 31 ———— 
June 30, '48 1947 1946 1945 

Net sales__- $5,355,731 $4,987,197 $3,968,464 $3,637,535 
Cost of saies 2,826,184 2,592,218 2,155,778 1,910,158 
Selling, admin. and gen- . ' es 

eral expe.ases ‘ 1,962,076 1,958,210 1,584,486 1,315,253 

Operating profit $558,471 $436,769 $228,200 $412,124 
Other income inet) Dr1,479 24,620 19,438 9,757 

Tota! income ; $566,992 $461,389 $247,638 $421,881 
Prov. for Fed. taxes on 

income $215,580 $187,000 $124,000 $319,000 

Net income $351,412 $274,389 $123,638 $102,881 
Dividenas paid or de- 

clared: 
On first pfd. stock_ 30,000 30,000 30,000 30,000 
On common stock 89,690 89,690 60,267 23,134 


PURPOSE—The net proceeds will initially be added to the com- 
pany’s working capital to be applied from time to time generally to 
the ‘continued expansion of the manufacturing and sales facilities, the 
ntroduction of new equipment. the development of new devices, the 
maintenance of the larger inventories required by operations of the 
vompany, the costs of production and marketing and the continuance 
of an adequate cash reserve for other operating requirements of the 
ompany. 

LOAN AGREEMENT—On Nov. 24, 1947, the company borrowed 
$500,000 from The New York Trust Co. and The Mutual Life Insurance 
Co. of New York under a loan agreement which provides for repay- 
ment of the loan in instalments over a period running from Oct, 31, 
1948, to Oct. 31, 1962. 

Pursuant to such agreement a $200,000 note bearing interest at 2%2% 
per annum was issued to the bank and a $300,000 note bearing interest 
at 354‘, per annum was issued to the insurance company. The loan 
from the bank is payuble $33,000 per year for the years 1948 through 
1952, and $35,006 in 1953. The loan from the insurance company is 
sayable $3:.000 in 1954 and $33,000 per year for the years 1955 
through 1962, except that in addition the company must pay the 
imsurance company in each year the lessor of (a) an amount (to the 
nearest $1,000) equal to 25% of the excess of the consolidated net 
mccome of the company and its domestic subsidiaries for the preceding 
fiscal year over $50,000, or (b) $20,000, such additional amounts being 
applicable to the last fixed payments ir inverse order. 

Proceeds of the loan were used partly for the expansion of manu- 
facturing facilities and partly for other necessary corporate pur- 
peses. 

UNDERWRITERS—tThe names of the underwriters are as follows: 
Burr & Co., Inc., New York, and Roy E. Hawk & Co., Athens, Ohio.— 
V. 167, p. 1472 


McCall Corp. (& Subs.)—Earnings— 


Period End. June 30 1948—-3 Mos 1947 1948—6 Mos.—1947 


Net sales $8,458,098 ary yee $17,703,422 $16,462,361 
Prof. before Fed. taxes 717.263 293,730 1,821,859 2,868,828 
Prov. for Federal taxes 265,235 495,323 674,159 1,079,390 

Net profit ‘ hin $452,022 $796,407 $1, 147 700 "$1,789,438 
Barnings per share $0.86 $1.53 $2. 19 $3.42 


After providing for reserves for all other taxes and for other pur- 
poses. 

NOTE—At June 30, 1948, current assets were $8,319,246 against 
current liabil'ties of $4,968,924 includ'ng reserves for Federal and 
foreign income taxes and siate and other taxes. The corresponding 
figures at the same date last year were $10,247,569 and $5,617,286 
respectively. 

The company’s current posit‘on, as shown above, includes $2,100,000 
borrowed in the first half of 1948. These bank loans were paid in 
full on July 21, 1948, from part of the proceeds of the sale of 
$2,500.00 20-year 3% notes The plant and equipment accounts, 
however, have been increased by $3.243,306 net auring the period 
trom July 1, 1947, to June 30, 1948. 

On the basis of forecasts for the second six months of 1948 the 
Management cxpects that the quarterly dividend rate of 75 cents per 
share wll be continued. The last regular payment at this rate was 
eo on Aug. 2 to stockholders of record July 15, 1948.—V. 168, 
Pp. 547. 


McCrory Stores Corp.—July Sales Up 14.91%— 


Period End. July 31— 1948—Month—1947 1948—-7 Mos.—-1947 
Bales _ $7,383,203 $6,425,601 $49,286,431 $45,233,368 


The company operated 199 stores in July, 1948, unchanged from 
duly, 1947.—V. 168, p. 153. 


McLellan Stores Co.—July Sales Increased 14.4%— 


Period End. July 31— 1948—Month—-1947 1958—6 Mos.—-1947 
_ Yoaes caine $4,216,899 $3,686,083 $24,102,480 $21,132,968 


—V. 168, p. 252 
M and M Wood Working Co.—New Director— 


Herbert Malarkey, President, on Aug. 12 announced that a vacancy 
tn the company’s board of directors has been filled by Thomas Autzen, 
President of the Portland Manufacturing Co., Portland, Ore. Mr. 
@utzen has been an associate of the M and M Wood Working Co. 
im a number of its operations for the past 17 years.—V. 167, p. 2790. 


(The) Magnavox Co.—Earnings— 


3 Months Ended May 31 1948 1947 
Wet sales __- ‘ $4,003,266 $7,074,824 
Wet earnings after charges and taxes 125,411 627,253 
Number of shares outstanding 600,000 500,000 
Earnings per share $0.21 $1.25 


The decline in sales volume, Richard A. O'Connor, President, said, 
was caused by delay in getting into television receiver production 
woupled with a seasonal decline in radio-phonograph sales, which re- 
appeared in 1948 for the first time since the war after having been 
a regular yearly factor in the industry prewar. 

Magnavox television producticn started June 15. Shipping schedules 
for August, M'. O'Connor said, will total approximately 3,000 instru- 
ments, and from September on, producticn will increase as rapidly as 
material becomes available.—V. 168, p. 153. 


Maine Central RR.—June Earnings Higher— 


Period End. June 30— 1948—Month—-1947 1948-6 Mos.—1947 
Operating revenues _ . $2,295,695 $1,869,885 $13.597,029 $11,633,094 
Operating expenses 1,797,510 1,394,744 10,586,895 8,809,066 
Taxes M ; 1€9 419 231,683 1,294,378 1,255,095 
Bquipment rents (Dr)__ 30,093 28,124 190,116 265,031 
Joint facil. rents (Dr)_ 12.960 20,679 184,324 197,445 

Net ry. oper. income $225.713 $184,655 $1,341,316 $1,106,463 
Other income eae 14, 585 10,802 67,929 67,482 

Gross income - “ £300,298 $195,457 $1, 409, 245 $1,173.945 
Mentals, int., etc.,_— 104,224 104,357 622,798 624,507 

Net income hase $190,074 $91,100 $786, 447 "$549, 438 


—V. 168, p. 347. 


Maracaibo Oil Exploration Corp.—Earnings— 
Period End. June 30 1948—3 Mos.—1947 1948—6 Mos.—1947 


Operating income — $179,887 $85,507 $323,701 $155,794 
Oper, exp. & gen. taxes 32,143 22,866 58,846 44,070 
Profit from Speenene $147,744 $62, 641 ~ $264, 855 $111,724 
Other income ___--- = 4,324 4,307 6,923 7,605 
Gross income —__-_~. $152,068 $66,948 $271,778 $119,329 
Deprec., depl., dry holes, 
leases forfeited, etc.__ 49,661 23,821 85,651 45,530 
Federal income taxes__ 31,000 12,000 54,500 15,000 
Net income __-__~- $71, 407 $31,127 $131, 627 $58,799 
No. shares outstanding _ 396,000 396,000 396,000 396,000 


V. 168, p. 252. 


Marathon Corp.—New Vice-President Elected— 

Noel E, Keeler, formerly Vice-President, Controller and a member 
of the Executive Committee of Sylvania Electric Products, Inc., has 
been elected Vice-President in charge of finance and accounting. 

V. 168, p. 347. 


Marshall Field & Co.—Earnings— 


Period End. June 30— — 3 Mos.—-1947 1948—-6 Mos.—-1947 
$ $ $ 
Net sales _ oes ee 52,283, 355 49,976,392 100,753,250 95,757,260 
Net income 2,880,961 2,242,840 4,694,523 4°804 ,832 
Farnings per pfd. share $19,21 $14,95 $31,30 $32,03 
*Earnings per com. sh. $1.40 $1.07 52.25 $2.31 
After preferred dividends.—V. 167, p. 2032. 


Matheson Co., Inc., East Rutheford, N. J.—Files With 
SEC— 

The company on Aug. 4 filed a letter of notification with the 
SEC for 5,000 shares of 6% cumulative preferred stock (par $20) 
and 1,000 shares of common stock’ (no par). The shares will be 
offered in units consisting of five shares ot preferred and one com- 
mon share at $100 per unit. Underwriter is Mohawk Valley Investing 
Co., Inc., Utica, N. ¥. Proceeds will be used to replenish working 
capital funds of company for payments made on account of purchase 
of capital stock of Paragon Testing Laboratories. 


Mathieson Chemical Corp.—Purchases Ammonia Plant 


This corporation has concluded an agreement with the War Assets 
Administration for the purchase of an ammonia plant and ammonia 
oxidation facilities at Lake Charles, La., it was announced on Aug. 9 
by Thomas S. Nichols, Fresident and Chairman of the board. The 
purchase price was reported to be $7,063,300. 

Built by Mathieson for the Defense Plant Coporation, the plant was 
leased to the*company and production began in the fall of 1944, the 
entire output going into the manufacture of high explosives for the 
remainder of the war pericd. After the war, at the request of the 
government, Mathieson continued to operate part of the plant for 
the production of nitrogen gas, used in purging the Big-Inch pipeline 

Built by Mathieson for the Defense Plant Corporation, the plant 
was leased to the company and production began in the fall of 1944, 
the entire output going into the manufacture of high explosives for 
the remainaer of the war period. After the war, at the request of 
the governinent, Mathieson continued to operate part of the plant for 
the production_of nitrogen gas, used in’ purging the Big-Inch pipeline 
preparatory to placing the latter in stand-by condition. Early in 1947, 
Mathieson negotiated with the government a long-term lease for the 
entire plant facilitics and after an extensive rehabilitation program 
the ammonia plant was put into full operation. 

It is anticipated, according to Mr. Nichols, that a large part of the 
ammonia production at Lake Charles will be used for agricultural 
purposes. . 

Land area included in the sale consists of approximately 11 acres 
occupied by the principal portion of the plant, and about three acres 
additiona) on which stands the ammonia oxidation plant. Land im- 
provements include roads, parking are@s, and related items. 

On the site are 16 buildings of permanent type construction, with 
concrete floors and foundations. In addition, the sale included such 
Mee. era as will be required for operation of the plant by the 
purchaser. 

Original cost of the plant to the government was $13,566,850. 


New Director Elected— 


Arnold B. Chace has been elected a Girector to fill the vacancy 
created by the recent resignation of his father, Malcolm G. Chace, 
who was a member of the board ior a total of more than 20 years.— 
V. 168, p. 547. 


Melville Shoe Corp.—July Sales Rose 11.5%— 


Pericd End. July 31— 1948—Month—1947 1948——-7 Mos.—1947 
Sales ere Rees $6,051,276 $5,428,693 $41,840,105 $39,161,469 
—V. 168, p. 548. 


Memphis Street Ry.—New Plan Filed— 


The National Pewer & Light Co. has filed a new plan with the SEC 
for recapitalization of Memphis Street Ry. National also asked the 
Cemmission for permission to withdraw its old plan. 

Under the new plan the outstanding 27,593 shares of Memphis 
($100 par) common, now owned by the Memphis Generating Co., 
would be transferred to National, parent of the Generating. These 
shares then would be surrendered to Memphis for cancellation and 
Memphis would pay National $9 a share incash and reimburse National 
for expenses in connection with the Memphis recapitalization. 

All the 27,593 common shares will be canceled according to the 
plan and Memphis will issue 217,100 shares of new (no par) common 
stcck. After paying off the accrued dividends on its 21,710 shares 
of 4% ($100 par) preferred stock Memphis Ry. will retire the pre- 
ferred by exchanging 10 shares of new common for each share of 
preferred.—V. 165, p. 76. 


Mercantile Stores, Inc.—July Sales Up 14.2%— 


Period End. July 31— 1948—Month—1947 1948—6 Mos.—-1947 
Sales ~-------~ $8,321,300 $7,288,000 $54,391,900 $50,113,700 
—V. 168, . 153. 


nie ae Bell Telephone Co.—Debentures Approved— 


The Michigan P. U. Commission has authorized the company to issue 
$75,006,000 in debentures to retire in part $57,950,000 demand notes 
held by the American Telephone & Telegraph Co. The proposed 
debentures would be dated Oct. 15, 1948, and would mature in not 
more than 40 years. Interest rate would be determined by sale at 
competitive bidding.—V. 168, p. 347. 


Michigan Consolidated Gas Co.—Definitive Bonds— 


The City Bank Farmers Trust Co., 22 William Street, New York, 
N. Y., is now prepared to deliver definitive first mortgage bonds, 
2%e‘c series due 1969 in exchange for temporary bonds.—V, 168, 
p. 252. 


Middle States Petroleum Corp.—Certificate Amended 


New York Curb Exchange transactions in voting trust certificates 
for the $1 par class A stock and class B stocks of this corporation 
made hereafter will be in voting trust certificates giving effect to 
certain changes provided in an amendment to the certificate of 
incorporation of the company filed on Aug. 5, 1948, the Exchange 
announced on Aug. 6. 


The amendment provides for the elimination of provisions requiring 
payment of an additional dividend to class A stockholders and changes 
the basic rate of conversion of the class A stock into class B stock 
from 1% shares of class B stock for one share of class A stock to 
four shares of class B stock for one share of class A stock. The 
amendment alters the provision requiring the reservation from issue 
of sufficient class B stock for the conversion of class A stock then 
outstanding to permit the use for this purpose of class B stock of 
voting trust certificates therefor held in the company treasury. It 
also eliminates pre-emptive rights with respect to class B_ stock 
reserved for the conversion of class A stock.—V. 168, p. 548. 















Midland Cooperative Wholesale, Minneapolis, Minn.— 
Registers With SEC— 


The company on Aug. Q filed a registration statement with the 
SEC covering 15,000 shares of preferred stock D, non-cumulative 
($100 par). Shares are to be sold af par, plus a pretmium of $1, 
$2, and $3 for the second, third and fourth quarters, spectively, 
in which they arc sold, representing an allowance for dividends, Pro- 
ceeds will be used jor additions and improvements, inventory and 
accounts receivable-—V. 166, p. 5638. 


F > TOf,__ 
Miles Shoes, Inc.—Current Sales Increased 22.7% 
-eriod— —4 Wks. End. July 31 —Feb. 1 to July 31— 
_— 1948 1947 1948 1947 
tae St 8 ee ee $1,383,000 $1,126,000 $10,479,000 $3,458,000 


—V. 168, p. 252. 


Miller-Wohl Co., Inc.—July Sales Increased 47.3%— 

Period End. July 31— 1948—Month—1947 1948—12 Mos.—1947 
Sales ante Spee $2,464,261 $1,672,736 $28,042,475 $23,264,795 
V. 168, p. 252. 


Minneapolis Gas Co.—Registrar and Transfer Agent— 

The Chemical Bank & Trust Co., New York, N. Y., ! i been ap- 
pointed registrar for, and the New York Trust Co., New York, Wi Zu 
co-transfer agent with respect to 1,100,000 shares of common stock, 
D> jar Vaiue 
athe Unitorm Practice Committee of the National A ciation of 
Securities Dealers, Inc., District No. 13, on Aug. 3 announced that all 
“when-issued” contracts in the common stock be settled on Aug. 9, 


, ? «< } > - 

1948, and that all contracts on and after Aug. 5, 1948, § il be reg 
ular way, unless otherwise specitied. : 

This company was formed as the result of a merge American 


Gas & Power Co. and its subsidiary, Minneapolis Gas Light Co. under 
the name of Minneapolis Gas Co. 
See also American Gas & Power Co. above. 


Minneapolis-Honeywell Regulator Co.—Earn! ings— 


‘Incl. domestic and Canadian subsidiarie 

Feriod End. June 30— 1948—-3 Mo 1947 15438—6 Mo 1947 
Net sales ‘ z $12,038,283 $15,077,945 $24,569,353 $30,425,216 
Profit from operations 1,305,782 2,539.6 i3 2,819,262 ) 991,348 
Other income credits -- 67,991 24,265 91,929 48,043 

Gross income —-_----- $1, 373, 773 "$2 564,136 $2,911,191 $5,639,391 
Prov. for income and 

capiia] stock taxes__ 522,000 1,011,054 1,121 )99 2,252,184 
Miscell. income charges 67,286 59,254 105,522 84,864 


Net income Secale $784,487 $1,493,628 $1,684,669 $3,302,343 
NOTES--This report (as in the case of previous interim quarterly 


reports) is based on estimated inventory figures and therefore, 
subject to adjustment for the difference between the estimated inven- 
tory figures and the figures based on physical inywentory, and is also 
subject to cther adjustments which are usually made at the year end. 
The interim quarterly reports, accordingly, necessarily Ir esent an 


estimate of earnings for the periocis. 

Operations of the European and Mexican subsidiaries for the six 
months ended June 30, 1948, are not included above. Net sales for 
the six months ended June 30, 1948, include $376,991 by t company 
and its domestic subsidiary to the European and Mexican subsidiaries; 
$187,139 of this amount applies to the three months ended June 30, 
1943. 


Capital stock outstanding at June 30, 1948, follows: Preference, 


$100 per value, 3.20% convertible, series A, 110,000 share ind com- 
mon, $3 par value, 1,243,800 shares.—V. 167, p. 2689 

Mississippi Power & Light Co.—Earnings— 

Per:od End. May 30— 1948—-Month—1°47 1948-—12 Mos 1947 
Over. revs gt $1,156,936 $1,056.817 $15,111,794 $13,176,408 
Oper. exps. 688,869 620,389 8,767,869 7,655,622 
Fed. taxes Sale 99,650 166,157 1,629,292 1,383,127 
Other taxes —_- ae 95,669 28,999 1,106,276 929,481 
Property retirement res. ; 

95,417 60,000 1,637.085 908,000 


appropriation es 


— ee — oe —_— = —EEE 


Net oper. revenues__ $177,311 $161,272 $2,571,272 $2,300,178 
Other income ~- . # 55 40 5.418 885 
Gross income dias $177,366 $16 1 312 $2,576.690 $2 2.301 ,063 
Int. & other deducs.__— 95,211 42,206 892.137 708,320 


$119,106 $1,684, 553 $1,599, 743 


Net income $38 32, 155 
266,855 266,856 


Dividends applic able to pref. stock for period 





Balance otitine ‘Sagent, 697 $1,332,887 


—V. 167, pp. 2790, 2470. 
Montana Power Co.—Earnings— 
Period End. May 30— 1948—Month—1947 1948—-12 Mos.—1947 
Oper. revs. $1,750,030 $1,599,958 $21,236,573 $19,661,707 


Total oper. rev. deduct. 1,123,114 1,005,455 13,174.403 12,200,417 
Net oper. revs. —--.. $626,916 $594,503 $8, 062, 170 "$7,461,290 
Other inc. (net) _------ 1,712 3,643 60,422 52,302 
Gross income __----~- $628,628 $598.346 $8.1 22, 592 $7,513,592 
Inc. & other deducts. 151,713 97,575 1,164,515 1,445,222 
2 Bee $476, 915 $500,771 $6, 998.076 $6,068,370 


957,534 957,534 


— ” $6, 000,542 $5,110,836 


Divs. appl. to pref. stock for period____.____-~ 





Balance - 
—V. 167, p. 2791. 


Montgomery Ward & Co., Inc.—July Sales Up 16%— 
Period End. July 31— ,1948—Month—1947 1948—6 Mos.—1947 


$ $ $ $ 
Sales --- 97,832,706 84,330,297 605,866,092 546,667,817 


—V. 168, p. 548. 
Mount Vernon-Woodberry Mills, Ltd.—Listing— 
The common stock was admitted to cealings on the trading floor of 
the New York Curb Exchange at the opening of the market, Aug. 10.— 
VY. 167, p. 279i. 


Mountain States Telephone & Telegraph Co.—Earnings 


Period End. June 30— 1948—Month— 1947 1948——-6 Mos.—-1947 
Operating revenues __-_ $6,202,266 $5,157,667 $35,487,302 $27,123,17% 
Uncollectible oper. rev.— 15,698 11,724 134,424 73,533 


Operating revenues ~~ "$6, 186,568 $5,145,943 $35,352,878 $2 7.049,644 


Operating expenses __-- 4,866,024 4,363,986 28,020,134 23,.318,65g 
Operating taxes ------ 666,518 477,078 3,923,321 2,459,974 

Net operating income $654, 026 $204, 87 9 $3, 409, pos $1, 271,012 
Net after charges__--- 499,485 178,114 2,462,2 550,82¢ 


—V. 168, p. 348. 


(G. C.) Murphy Co.—July Sales Rose 26.37% — 

Period End. “—_ 31— 1948——-Month—1947 1948—7 Mos.—1947 
Sales -- ~ $10,779,895 $8,530,533 $66,343,021 $58,840,393 

The company had “210 stores in operation in July, 1948, as com- 
pared with 209 in July, 1947.—V. 168, p. 153. 


National Distillers Products Corp. (& Subs.)—Earns. 
(Including wholly-owned Domestic Subsidiary Companies) 
6 Months Ended June 30— ; 1948 1947 
Earnings from operations after depreciation 
and reserves hiseod _----. $18,320,675 $31,431,199 
312,500 106,000 


Interest on bank loans__ santana Seis oe 
Frovision for Federal income taxes__.-~-__---- 6,872,000 12,066,000 


I ee De ih eles weenie $11, 136, 175 $19,259,199 
*EFarnings per “ees : n $1.40 $2.41 
*Based cn 7,97 7,771 share s.—V. “167, Dp. 2792. 
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National Research Corp-, Cambridge, Mass.—Files 


With SEC— 


The company on Aug. 3 filed a letter of notification with the SEC 
for 4,700 shares ($1 par) common stock, to be offered at $21.15 per 
sdare. Underwriter, Paine, Webber, Jackson and Curtis, Boston. 
Proceeds will go to William A. Coolidge, selling stockholder.—V. 166, 
p. 2421. 


National Tea Co., Chicago—Registers With SEC— 

The compeny on Aug. 6 filed a registration statement with the SEC 
covering 128220 common shares ($10 par). Common stockholders of 
record Aug. 39 will be entitled to purchase on or before Sept. 15, 1948, 
one common share for each five commor shares held. Hemphill, Noyes 
& Co. and Merrill Lynch, Pierce, Fenner & Beane hezd a group cf 
undervriters that will acquire any of the $2,783 shares remaining 
aiter the stockholder offering. Proceeds will be used to restore cash 
spent for genera! corporate purposes and to finance modernization cf 
etores.—-V. 168, p. 450. 


New England Gas & Electric Association—Output— 

For the week ended Aug. 6, this Association reports electric output 
of 15,891,851 kwh. This is an increase of 1,190,049 kwh., or 8.09% 
above production of 14,701,802 kwh. for the corresponding week a 
ear ago. 

: Gas Scctinet for the week ended Aug. 6 is reported at 116,690,900 
kwh. This is a decrease of 2,770,000 kwh., or 2.32% below production 
of 119,460,000 kwh. for the corresponding week a year ago. 

For the month ended July 31, the Association reports electric 
output of 62,902,469 kwh. This is an increase of 4,324,387 kwh., or 
7.38% above preduction of 58,578,082 kwh. for the corresponding 
month a year ago. 

Gas output for July, 1948, is reported at 486,036,000 cu. ft. This 
is a decrease of 4,239,000 cu. ft., or 0.86’. below production of 490,- 
275,000 cu. ft. for the corresponding month a year ago.—V. 168, 
p. 548. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. June 30 1948—Month-— 1947 1948—6 Mos.—1947 
Operating revenues _ $13,376,206 $11,778,736 $77,741,540 $67,626,313 
Uncollectible cper. rev. 26,794 21,935 157,236 123,048 





$13,349,412 $11,756,801 $77,584,304 $67,503,265 
11,215.297 9,706,706 65,485,116 56,000,584 


Operating revenues _. 
Operating expenses 





Operating taxes 915,311 1,0£5,414 5,346,962 5,795,698 
Net operating income $1,217,804 $994,681 $6,752,226 $5,706,983 
Net after charges__- 682,714 578,424 3,893,268 3,253,248 


—V. 168, p. 349. 


New York Bay Railroad Co.—Bonds Authorized— 


The ICC on July 28 authorized the company to issue and deliver 
to the Pennsylvania RR. at par not exceeding $14,518,000 first mort- 
gage bonds, series A, $11,706,000 thereof upon the surrender for can- 
cellation of a like principal amount of 5% first mortgage gold. bonds, 
series A, and $2,812,000 in satisfaction of a like amount of indebted- 
ness for advances made for improvments on the properties of the 
company. Authority was granted to the Pennsylvania RR. to assume 
obligatiom and liability, as lessee and guarantor, in respect cf the 
payment of the principal of, the interest on, and the sinking fund 
payments in connection with, the series A bonds authorized to be 
issued.—V. 168, p. 253. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
1948—Month—1947 
$ 


Period End. June 30 1948—6 Mos.—-1947 


$ $ $ 
69,098,294 57,376,065 369,335,074 339,636,618 
55,553,305 47,184,885 319,392,229 284,987,695 


Railway oper. revenues_ 
Railway oper. expenses 
10,191,180 49,942,845 54,648,923 
4,944,436 26,517,220 29,651,945 


Net rev. from ry. oper. 13,544,989 
*Railway tax accruals {2,722,198 
Equip. and joint facil. 


rents 1,576,306 1,315,747 11,369,822 10.316,713 
Net ry. oper. income 9,246,485 3.930.997 12,055,803 14,680,265 
Other income 1,982,110 1,542,710 14,214,388 


10,493,837 


Total income ~ 11,228,595 5,473,707 26.270,191 25,174,102 


Miscell. deductions 147,233 175,289 916,746 925.779 
Total fixed charges 3,90 ,592 3,486,247 21,210,241 20,739,347 
Net income 7,172,770 1,812,171 4,143,204 3,508,976 
Includes Fed. income 
taxes 102,944 131,693 770,054 790,687 


+1948 includes credit adjustment over-accrual Unemployment In- 
surance taxes January to May, 1948, inclusive, $3,127,795 and debit 
$1.337.605 for Federal Capital Stock taxes years 1942 to 1945, inclusive, 
assessed against Lessor companies upon denial of exemption claimed.— 
—V. 168, p. 349. 


New York Chicago & St. Louis RR.—To Vote on 
Wheeling & Lake Erie Lease— 

The stockholders of this road and of the Wheeling & Lake Erie Ry. 
will vote on Oct. 11 on a plan for the long-term leasing of the 
Wheeling & Lake Erie by the Nickel Plate. 

The lease would run for 99 years, renewable for like periods per- 
petually. 

John W. Davin, President of the Nickel Plate and Chairman of 
W. & L. E., said notices of the meetings together with proxies and 
copies of the proposed lease are being mailed to stockholders. Holders 
of stock as of Sept. 10 will be eligible to vote on the preposal, he said. 

Directors of the two roads last month approved the leasing agree- 
ment which has also received Securities and Exchange Commission 
approval. 

Under terms of the lease, Nickel Plate agrees to pay $5.75 a year 
on Wheeiing’s outstanding common and $4 a year on Wheeling’s out- 
standing prior lien stock. These payments on the basis of stock now 
outstanding, would amount to $537,280 on the common and $2,680 
on the prior lien annually. The Wheeling has been paying $3 an- 
nually on the common and last month declared an extra of 68%4 
cents, which brought the third quarter payment up to the $5.75 rate 
in the proposed lease. 

The proposed lease turns over to the Nickel Plate a'l Wheeling’s 
rail lines, equipment, facilities, materials, supplies, and franchises, 
with the exception of its corporation franchise. As of Dec. 31, 1947, 
Wheeling’s equipment included 151 locomotives, 12,475 freight cars, 
132 units of on-track work equipment and 46 units of miscellaneous 
equipment. 

The Nickel Plate at present operates 1,687 miles of road in New 
York, Pennsyivania, Ohio, Indiana, Illinois and Missouri. The Wheel- 
ing operates 505 miles of road in Ohio and West Virginia. It also 
has 32 junction points for interchange of line-haul freight.—V. 168, 
p. 349. 


New York New Haven & Hartford RR.—Preferred 
Stockholders Acquire Control— 


Control of this company was acquired on Aug. 12 by a group of 
preferred stockholders headed by Frederic C. Dumaine, Boston (Mass.) 
financier, at the first meeting of shareholders since the reorganization 
of the road was terminated on Sept. 18, 1947. 

Through their holdings of a majority of the preferred stock, esti- 
mated at around 21’ of preferred shares outstanding, Mr. Dumaine 
and his associated preferred holders overwhelmingly elected eleven 
of the sixteen directors. Voting as a class, the preferr@éd holders 
were authorized to elect two-thirds of the directors for five years 
under the reorganization program. The remaining five directors 
were unanimously elected by the common stockholders. 

A total cf 345,856 shares of the outstanding 434,289 shares of 
preferred stock were cast for Mr. Dumaine and his slate. while 
directors representing the common shareholders were elected by a 
vote of 218,105 shares of the 299,560 shares outstanding. Following 
the stockhoiders’ meeting. the new board at its organizational session 
named Mr. Dumaine Chairman and President of New Haven railroad. 


In addition to Mr. Dumaine, other directors elected by preferred 
stockholders were Charles Francis Adams, formerly Secretary of the 
Navy and now Chairman of State Street Trust Co. Boston; Frederick 
S. Blackall Jr., President and Treasurer of Taft-Pierce Manufacturing 
Co., Woonsocket, R. I.; Charles Prevost Boyce, Baltimore investment 
banker; Harvey D. Gibson, President of Manufacturers Trust Co., 
New York City; John A. Hartford, President of Great Atlantic & 
Pacific Tea Co.; Milton P. Higgins, President of Norton Co., Worcester, 
Mass.: Russell Makepeace, President of A. D. Makepeace Co., cran- 
berry growers, Wareham, Mass.; William B. Snow Jr., Boston banker, 
and President of. Amoskeag Co.; Rupert C. Thompson Jr., Providence 
banker, and Edward F. Williams, woolen manufacturer, of Maynard, 
Mass. 

Common stockholders elected two new members to the board and 
renamed three. Charles Ulrick Bay, of New York City, Ambassador 
to Norway and partner in the New York investment firm of A. M. 
Kidder & Co., and Hermon J. Wells, Vice-President and General 
Counsel of the New Haven road, were the new directors, and those 
re-elected were Morgan R. Brainard, President of Aetna Life Insurance 
Co., Hartford, Conn.; Allerton F. Brooks, President olf Southern New 
Engiand Telephone Co., New Haven, Conn.; and John L, Hall, of 
Choate, Hall & Stewart, Boston. 

The new board will meet in Boston on Aug. 31. 

Mr. Dumaine succeeded as President Howard S. Palmer, who served 
as head of the road since 1934 and had been with the system for 
41 years, and who retired as of Aug. 12. 

Equipment Trust Certificates Authorized— 

The ICC on Aug. 3 authorized the company to assume obligation 
and liability in respect of not exceeding $4,050,000 equipment-trust 
certificates of 1948, No. 2, to be issued by the Girard Trust Co., as 
trustee. and sold at 98.32 and dividends in connection with the 
procurement of certain equipment. 


EARNINGS FOR JUNE AND FIRST SIX MONTHS 


Period En1. June 30— 1948— Month—1947 1948—6 Mos.— 1947 
Total cper, revenue____ $14,890,272 $13,219,608 $85,052,537 $76,565,538 





Net_ ry. oper. income 2,276,168 860,619 4,438,581 2,560,572 
Income avail. for fixed 

charets .......-- a 2,556,800 1,281,787 7,026,888 4,740,262 
*1 Net ~ income: —_—..-.<. 1,716,309 296,317 1,946,531 $1,143,706 


*Inecludes Federal in- 
ccme carryback tax 
cin... Stag Ee as ceongbeld Bilaciebani ai 450,000 
+After fixed charges and contingent interest (reorganized basis). 
Incluees operations of the Boston & Providence RR., but excludes 
fixed charges of that company under the plan of reorganization. Also 
includes’ accrued and unpaid charges against Boston and Providence 
properties for Boston Terminal Co. taxes and bond interest. tDeficit.— 
V. 168, p. 548. . 


New York Telephone Co.—Earnings— 
Feriod End. June 30— 1948—Menth—1947 1948—6 Mos.—1947 


$ $ $ $ 
33,753,232 29,086,553 197,649,979 170,398,606 
95,238 55,067 608,535 322,801 


Operating’ revenues __~~_ 
Uncollectiole oper. rev._ 





33,657,994 29,631,486 197,041,444 170,075,805 
25,489,182 21,706,395 147,389,125 121,682,083 


Operating revenues 
Operating expenses 








Operating taxes 4,108,667 4,141,067 28,674,025 27,744,222 
Net operating income 3,460,145 3,184,024 20,978,294 20,649,500 
Net after’ charges-_- 3,032,926 2,961,775 17,550,462 18,833,132 


V. 168, p. 450. 


(J. J.) Newberry Co.—July Sales Up Over 31%— 
Feriod End. July 31— 1948—Month—1947 1948—7 Mos.—-1947 
Sales __ «$10,705,290 $8,158,427 $65,152,975 $57,845,359 
—V. 168, p. 253. 


Norfolk & Western BRy.—Earnings— 


Period End. June 30— 1948——Month— 1947 1948—6 Mos.—-1947 
Railway oper. revenues_ $17,621,362 $14,017,367 $88,625,003 $81,388,022 
Railway oper. expenses 11,032,478 9,037,097 60,583,989 52,951,820 
Railway tax accruals 3,512,597 2,770,921 16,257,197 15,864,344 





Railway oper. inccme_ $3,076,286 $2,209,349 $11,783,817 $12,571,858 





Equip: rents (net) (Cr) 1,339,629 845,978 6,263,411 4,933,805 
Jt. facil. rents (net) (Dr) 20,621 17,352 97,648 89,150 

Net ry. oper. income $4,395,294 $3,037,975 $17,949,580 $17,416,513 
Other income (net)__-~ 142,162 137,695 894,396 879,890 


$4,537,456 $3,175,670 $18,843,976 $18,296,403 
157,079 170,645 967,520 1,025,334 


Tota] .income 
Int. on funded debt 





Net income $4,380,377 $3,005,025 $17,876,456 $17,271,069 


Sink. & res. funds— 
appropriations 96,917 82,470 573,503 510,522 
Miscell. appropriations_ 166,666 200,000 1,000,000 800,000 





$4,116,794 $2,722,555 $16,302,953 $15,560,547 





Balance of income 
—V. 168, p. 49. 


North American Co.—To Sell Utility Stock— 


The company jss applied to the SEC for authorization to distribute 
to holders of its common approximately 89,136 shares of the comnmron 
of Pacific Gas & Electrie Co. plus $630,764 in cash in lieu of frac- 
tiona] shares. The distribution is to be made on Nov. 1 to stock- 
holders of record as of Oct. 4 on the basis of one share of Pacific 
common for each 8@ shares of North American common. The cash 
payment will be equivalent to 43%4c per share of North Americaa 
common entitled to be paid cash. 

Nerth American now owns 166,667 shares of Pacific common and 
intends to apply for authority to sell 75,000 shares prior to Nov. 1 
and to hold the 2531 balance until the number of shares required for 
the present distribution is ascertained; and to sell such residual 
shares cn the New York Siock Exchange.—V. 168, p. 549. 


Northern New England Co.—To Dissolve— 

The SEC announced Aug. 5 that it had approved an amended plan 
filed by the company whereby the latter proposes to sell some of 
the preferred stock of two of its subsidiaries as the initial step in its 
liquidation. 

In addition, the SEC ordered that the existence of the cempany be 
terminated because it serves ‘‘no useful purpose.’’ The Commission 
said that Northern proposes to sell on the open market 100 shares of 
preferred stock, 3.35% dividend series, of the Public Service Co. of 
New Hampshire, end 100 shares of the preferred stock, 3.50‘ series, 
of the Central Maine Power Co., together with $50,000 of U. S. 
Treasury certificates of indebtedness. Both companies are subsidiaries 
of Northern. 

The parent company would then distribute among the holders of 
its 227,084 shares of beneficial interest, 9,939 shares of the New 
Hampshire company’s common stock at the rate of one share of the 
latter stock for each 22.8 shares of beneficial interest. Cash would 
be paid in lieu of fractional shares and unsubscribed shares would be 
scld on the open market. 

Northern proposes .o use the proceeds from the sale of the stock, 
together with cash on hand, to make a distribution ratably among its 
stockholders of approximately $75,000, or 33 cents a share, About 
$30,000 would b2 reserved by the company. 

After this distribution, Northern’s assets wil! consist of cash and 
312.193 shares ci common stock of the New England Public Service 
Co., together with 10 shares of the latter’s preferred stock, $6 divi- 
dend series. 


Northern States Power Co. (Del.)\—Weekly Output— 


Electric output of this company for the week ended Aug. 7, 1948, 
totaled 58,474,000 kwh., as compared with 55,065,000 kwh. for the 
corresponding week last year, an increase of 6.2’+.—V. 168, p. 549. 


Northern States Power Co. (Minn.)—Preferred Stock 
Offered—A banking syndicate headed by Smith, Barney 
& Co.; Harriman Ripley & Co. and Union Securities 
Corp. on Aug. 12 offered 200,000 shares of cumulative 


preferred stock, $4.80 series (no par), at $102 per share 
and dividend. 

The issue was awarded Aug. 10 on a bid of 100.81. Lehman Broth- 
ers and Riter & Co. (jointly) bid 100.7599, also specifying a 4.80% 
rate of dividend. 

The new pyreferred stock, or any part thereof, will be redeemable 
at the option of the company upon at least 30 days previous notice 
at the following redemption prices: $105 per share in case of redemp- 
tion on or prior to Dec. 3i, 1953; $104 per share in case of redemp- 
tion subsequent to Dec. 31, 1953, and on or prior to Dec. 31, 1953; 
$103 per share in case of redemption subsequent to Dec. 31, 1958, 
and on or prior to Dec. 31, 1963; and $102 per share in case of re- 
demption subsequent to Dev. 31, 1963; plus in each case an amonat 
equal to dividends at the rate of $4.80 per share per annum from 
July 1, 1948, to the date fixed for redemption thereof less the amount 
of dividends theretofore paid thereon. 


DIVIDENDS—In addition to regularly paving full quarterly div@denss 
on its preferred stocks, the company has paid cash dividends quarter- 
yearly on its common stock since issuance in 1937 upon the reclassift- 
cation of the then outstanding shares of its 7’ cumulative preferred 
stock, 6‘- cumulative preferred stock, class A common stock and class 
B common stock. 

Dividends on the new preferred stock will accrue from July 1, 1948, 
and will bo payabie quarter-year!y on Jan. 15, Apr. 15, July 15 and Oct 
15 in each year for the quarter-yearly period ending with the last day 
of the preceding month, the first such payment to be made on Oct. 15, 
1948, when ard as declared by the board of directors of the company 
and will be payable in full pari passu with dividends on the cumula- 
tive preferred stock, $3.60 series, before any dividends may be paid 
on the common stock. 

HISTORY AND BUSINESS-—Company was organized June 16, 1909, 
in Minnesota as Washington County Light and Power Co. In Dee., 
1909, its name was changed to Consumers Power Co. and in Feb., 
1916, to Northern States Power Co 

The company is an operating public utility company and is now 
engaged in the public utility business. It also is a registered public 
utility holding company under the Public Utility Helding Company Act 
of 1935. The principal subsidiary of the company is Northern States 
Power Co. (Wis.), also an operating public utility company and a 
holding company which, however, is exempt from registration under 
the Public Utility Holding Company Act by virtue of an order of the 
SEC dated June 23, 1936. All of the outstanding common stock of 
the Wisconsin Company, representing 97.07% of the voting powcr 
of that company, is owned by the company. Company’s other direct 
Subsidiaries, all of which are wholly owned, are as follows: Interstate 
Light & Power Co. (Del.), Interstate Light & Power Co. (Wis.). Sib. 
Croix Falls Wisconsin Improvement Co., St. Croix Power Co.. St. 
Anthony Falls Water Power Co., Minneapolis Mill Co., Mississippi & 
Rum River Boom Co., United Power & Land Co., Chippewa iver 
Power & Fibre Co. and Chippewa Valley Construction Co. 

The company and its public utility subsidiary companies are engagoa 
chiefly in the production, transmission, distribution and sale of elettric 
energy and furnish electric service ai retail in a total of 493 com- 
munities and electric energy, directly or indirectly, at wholesale for 
resale in 113 additional communities. Of the communities served, 418 
(incl. Minneapolis and St. Paul) are located in Minnesota, 123 in 
Wisconsin, 21 in North Dakota, 38 in South Dakota, and 6 in TIhinois 


“The aggregate population served with electricity is estimated at ap- 


proximately 1,484,000. In addition the companies furnish service 
directly to many rural and farm customers and at wholesale for 
resale to rural electric cooperative associations and to other utility 
companies. Tne major part of the territory is served through an 
interconnected system extending through west-central Wisconsin and 
central and southern Minnesota into and including part of south- 
eastern South Dakota. The remaining territory is served by three 
separate systems, one located in the Fargo-Grand Forks area of 
eastern North Dakota and northwestern Minnesota, one in the Minot 
(North Dakota) area, and one in the Galena-Platteville area of 
northwestern Illinois and southwestern Wisconsin, The 1947 operating 
revenues of the latter three systems aggregated approximately $55,150,- 
000. The company and certain of its subsidiaries elso furnish natural 
gas (purchased under long-term contracts from Northern Natural 
Gas Co.) at retail in St. Faul and 6 other communities in Minnesota; 
manufactured or liquefied petroleum gas at retail in 16 communities 
(9 in Minnesota, 5 in Wisconsin, and 2 in North Dekota): steam or 
hot water heating Service in the central business districts of 7 c6mmu- 
nities (2 in Minnesota, 2 in Wisconsin and 3 in North Dakota): tele- 
phone service in Minot and vicinity; and water service in Tracy, "Mina 
Approx. 87% of the consolidated vperating revenues of the company 
and its subsidiary conipanies for the 12 months ended March 31 
aes et Saree py the sale of electricity, 9% from the sale of 
as, % rom heating 18 a servi is 
8 Ue gallo 8, water and telephone services and miscel- 
PURPOSE—-The proceeds will be added to the general funds of the 
company and used to provide part of the new capital required for 
1947-1951. With the addition of such proceeds, it is expected that the 
company's general funds available during the year 1948 (which were 
augmented on July 20, 1948, by the proceeds from the Sale of $10,- 
600,000 of new bonds) will provide the cash required by it (a) for its 
expenditures under the construction program for the balance of the 
year 1948; (b) to pay the bank loans in the principal amount of 
$12,000,000 which are Cue Oct. 29, 1948, and which were made in 
Oct. 1947 to supply the then current needs of the 1947-1951 con- 
struction program; and (c) to purchase at par, from time to time 
during the year 1948, net to exceed 60,000 additional shares of com- 
mon stock (par $100) of company’s subsidiary, Northern States Power 
Co. (Wis.). all of the presently outstanding common stock of whien 
is owned by the company. It is estimated that this will enable the 
Wisconsin company to carry on its portion of the construction pro- 
gram for the balance of the year 1948*and to pay its bank loan in 
the principal amount of $1,000,000 which is due on Nov. 5, 1948, and 
which was made in May 1948 to supply the then current needs of its 
portion of the 1947-1951 construction program, 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


First mortgage bonds: 


Series due Feb. 1, 1974, 234% ) { $5,000,000 
Series due Oct. 1. 1975, 234% \ : ' 75,000,000 
Series due July 1, 1978. 3% | 10,000,000 


Preferred stock (no par) 
Cumul. pfd. stock, $3.60 series 
Cumul. pfd. stock, $4.80 series 200,000 shs 
Common stock (no par) 4,000,000 shs. 3.518.889 shs. 
The amount authorized under the indenture is unlimited. in eAa- 
pressed amount. Issuable in series and of which 275,000 shares out- 
ae eal ane eee “cumulative preferred stock, $3.60 series,” 
a 200,060 shares are to >» iss ‘ Signs “e iv re 
forve slack. aioe pow sf be issued and designated ‘‘cumulative pre- 
PURCHASERS—The names of the several stock purchasers of the 
new preferred stock and the respective amounts severally underwritten 
are as follows: 


*3,175,000 shs., 
275,000 shs 


No. of No. of 

Shares ‘ ; 
Smith, Barney & Co. 16,584 The Illinois Co. "naan 
. S. Ashnum Co. 1,100 Kalman & Co., Inc. : 2750 
Robert W. Baird & Co.,Inc. 3,850 Kidder, Peabody & Co. 12,000 
Blair & Co., Inc. 3,650 Kirkpatrick-Pettis Co... _ 1,100 
William Blair & Co. . 2,206 W. C. Langley & Co. ¥ 6.000 
H. F. Boynton & Co., Inc.. 1,650 Lee Higginson Corp. 6,000 
Alex. Brown & Sons 2,200 The Milwaukee Co. 2.200 
H. M. Byllesby & Co. (Inc.) 4,400 Moore, Leonard & Lynch._ 1,100 
Caldwell Phillips Co. 1,100 F. S. Moseley & Co. Z 3,850 
Lee W. Carroli & Co. 1,100 Pacific Co. of California._ 2/300 
Clark, Dodge & Co 6,000 Perrin, West & Winslow 
Julien Collins & Co. 2,200 Inc. Fee: 1,1¢0 
Cooley & Co. ; 1,100 Phelps, Fenn & Co. 3.850 
J. M. Dain & Co. 2,750 Piper, Jaffray & Hopwood 2,'/50 
R. L. Day & Co. - 1,100 Prescott, Hawley, Shepard 
Drexel & Co. . 6,000 | ae ey ~ 2,200 
Eastman, Dillon & Co. 12,000 E. H. Rollins & Sons Inc.__ 5.000 
Elkins, Morris & Co. . 3,160 Shields & Co. . 6,000 
Estabrook & Co.__ . 3,850 F. S. Smithers & Co. 2,750 
Farwell, Chapman & Co... 1,100 Spencer Trask & Co. 6,000 
First ot Michigan Corp.___ 2,200 William R. Staats Co. - ae 
Harriman Ripley & Co., Inc. 16,583 Stein Bros. & Boyce - 1,650 
Harris, Hall & Co. (Inc.)__ 5,000 Tucker, Anthony & Co... 4,400 
Hayden, Miller & Co._- 2.200 Union Securities Corp... 16,583 


Hevden Stone & Co,_- 
—V. 168, p. 549, 











10 (650) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 16, 1948 





Ogden Corp.—Registers As Investment Firm— 

The corperation has filed with the SEC a notification of its regis- 
tration as a ‘‘non-diversified closed-end’? management investment 
compeny under the Investment Company Act of 1940, the company 
reported Aug. 6 in a statement to stockholders for the six months 
ended June 30. 

Leon Cole, President, told shareholders that the _ registration 
‘formally reflects a fundamental change in the nature of the cor- 
poration’s operations in that it no longer need concentrate its activi- 
ties on the liquidation of utility holdings, but can devote itself io 
the investment and reinvestment of its capital.’’ The company’s new 
basic policy is to invest primarily in equities, with particular emphasis 
on “‘special situations’’ and to invest in such situations or in readily 
marketable securities, for appreciation rather than current income, the 
1eport said. 

Net loss for Ogden on a corporate basis was listed as $54,792 for 
the six-month period, but the company stated that these figures did 
not include net income of $1,969 for City Theatres Co. and net income 
of $190,311 for Utilities Eikhorn Coal Co., as indicated by unaudited 
statements. Both companies are active subsidiaries of Ogden Corp.— 
V. 168, p. 549. 


Ohio Bell Telephone Co.—Earnings— 

Period End. June 30— 1948—Month-—1947 1948—6 Mos.—1947 
Operating revenues __-_. $8,727,365 $7,854,276 $51,391,711 $44,361,844 
Uncoliectibie oper. rev._ 18,353 19,757 136,636 128,576 


$8,709,012 





Operating revenues $7,834,519 $51,255,075 $44,233,268 


Operating expenses ____ 6,550,920 5,711,792 38,130,063 31,614,754 
Operating taxes ___-~~- 1.128,920 1,066,356 6,892,958 6,444,957 
Net operating income $1,029,172 $1,056.371 $6,232,054 $6,173,557 


Net after charges___--~~- 1,029,617 1,040,768 6,276,690 6,065,459 


—V. 168, p. 349. 


Pan American Airways Corp.—Converts Credit Into 


Loan— 

The company has converted its $40,000,000 stand-by bank credit into 
a four-year term loan, as provided in a credit agreement of October, 
1946, with a group of banks, it was announced Oct. 5. The loan is 
payable in eight cqual installments of $5,000,000 each, every six 
months. It carries a 134% interest rate. 

The company has re-invested $16,000,000 of the loan in government 
securities, reducing the carrying charge on that amount to about 
% of 1%.—V. 168, p. 487. 


Patican Co., Ltd.—Registrar Appointed— 
The Chase National Bank of the City of New York has been ap- 
pointed registrar of the capital stock $2 par value (Canadian).— 


—V. 168, p. 549. 


Patino Mines & Enterprises Consolidated (Inc.)—Agent 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed agent for the distribution of 675,000 shares of capital stock 
of Patican Co. Ltd. to Patino shareho!ders at the rate of one share 
of Patican for each two shares of Patino.—V. 168, p. 350. 


(J. C.) Penney Co., Inc.—July Sales 23.22% Higher— 
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 
Sales____- ___-----_- $65,942,365 $53,516,921 $428,713,196 $375,578,376 


—V. 168, p. 254. 


Pennsylvania Power & Light Co.—Plans to Increase 


Authorized Preferred— 
The stockholders will be 
approve a proposal to 

stock. 

The step is part of a plan to raise $11,000,000 of new money in the 
near future from sale of equity securities to finance plant expansion, 
according to Charles E. Oakes, Presicent. 

. The company’s plans call for raising $6,000,000 of the needed funds 
from sale of preferre:l stock and $5,000,000 from sale of additional 
common stock through rights to present common stockholders. 

Proceeds of the financing set for the months ahead will provide 
company with funds to finance its construction program well ito 
1950, Mr. Oz2kcs said.—VYV. 168, p. 49. 


meeting Oct. 13 to 
preferred 


t a special 


asked oa 
the amount of authorized 


increase 


Pennsylvania RR.—WNo. of Stockholders Declines— 


This company has 209,847 stockholders on June 30, a decrease of 
2,253 from March 31. This was the sixth consecutive quarter in which 
the total number of helders declined from the preceding quarter. 
Average holdings on June 30, 1948 were 62.74 shares, compared with 
60.41 shares a year previous. 

Foreign holdings increased from a year ago but were lower than at 
the close of 1947. These holdings at June 30 were 410,822 shares 
compared with 384,569 a year ago and 452,391 on Dec, 31, 1947. 


—vV. 168, p. 549. 


Peoples Drug Stores, Inc-—July Sales Up 5.8%— 
Period End. July 31— 1948—Month—1947 1948—-7 Mos.—1947 
Sales . : $3,909,080 $3,692,967 $25,910,187 $25,771,279 
In July, 1948, the company had in operation 138 stores, compared 

with 136 in the corresponding month last year.—V. 168, p. 254. 


Philadelphia Dairy Products Co., Inc. (& Subs.)— 
Earnings— 

6 Months Ended June 30— . 1948 1947 
tg RSS Re ae eee oe $377,301 $556,877 
—V. 168, p. 50. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Aug. 7, 1945, amounted to 137,543,000 kwh., an increase 
of 8,837.000 kwh., or 6.9%7, over the corresponding week of 1947.— 


V. 168, p. 549. 


Philadelphia Transportation Co.—Delivery Ruling— 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13 on Aug. 4 announced that 
all ‘‘when distributed’’ contracts in the common stock of no par 
value shall be settled August 10, 1948.—V. 167, p. 2691. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947 
Railway oper. revenues. $4,279,923 $3,331,945 $21,493,905 $17,954,392 





Railway oper. expenses 2,864,005 2,519,934 17,087,144 15,005,779 
Net rev.from ry.cper. $1,415,918 $812,011 $4,406,761 $2,948,613 
*Railway tax eccruals__ 712,593 630,199 3,673,827 3,112,934 


Equip. & jt. facil. rents. Cr753.646 Cr597,767 Cr4,158,595 Cr3,578,343 


Net ry. oper. income. $1,456,971 





$3,414,022 











j $779,579 $4,891,529 
Other income --_------ 16,332 11,438 110,017 91,311 
Total income $1,473,303 $791,017 $5,001,546 $3,505,333 
Miscell. deductions 306,137 126,470 1,133,958 718,814 
Fixed charges ekki 8,992 3,a2k 26,108 20,558 
Net income $1,158,174 $651,226 $3,841,480 $2,765,961 
*Incl. Fed. inc. taxes $709,954 $384,232 $2,359,061 $1,688,831 
—V. 168, p. 350. 


Pittsburgh Rys. Co.—Retains Engineering Firm— 

This company has retained the New York engineering firm of N. A. 
Lougee & Co. to conduct a survey to determine the desirability of 
converting the cperations cf the company from “railway” to ‘‘bus” 
in whole or in part.—V. 166, pp. 1360 and 1154. 


Playboy Motor Car Corp.—8,095,332 Shares Sold— 


Tellier & Co., underwriters, announce that to Aug. 6 they have 
received orders for 8,095,332 shares of stock of the Playboy corpora- 
tion.—V. 168, p. 550. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended Aug. 7, 1948 totaled 253,468,000 kwh., as compared 
with 226,925,000 kwh. for the corresponding week last year, an in- 
crease of 11.7%.—V. 168, p. 550. 


Plough, Inc.—Quarterly Sales Higher— 


Period End. June 30— 1948—-3 Mos.—-1947 1948—6 Mos.—1947 
eat a $3,495,168 $3,184,230 $6,927,037 $6,406,577 


—V. 168, p. 350. 


Portland General Electric Co.—Additional Financing 
Planned— 


Thomas W. Delzell, Chairman of the board, and James H. Polhemus, 
President, on July 15 said in part: 

The approved construction program for 1948 involves expenditures 
of approximately $7,300,000 for new facilities. In order to end up 
1948 with adequate working capital and commence 1949 with a sub- 
stantial cash balance on hand to finance construction early in that 
year, it is presently planned to issue and sell approximately $3,000,000 
additional first mortgage bonds in the fall of this year. The inden- 
ture securing the present first mortgage bonds in effect permits is- 
suance of additional bonds up to 60% of net property additions. The 
approximate $3,000,000 amount mentioned would be in step with this 
provision, and present calculations indicate there would be a slight 
reduction in existing ratios of debt to property. It does not appear 
feasible to consider any equity financing this year, and the company 
has no immediate plans in that respect. The desirability of a gradual 
reduction in the ratio of debt to capitalization is, however, recognized, 
The management is giving study to this and to the probability that 
additional equity capital will be needed in the future—particularly 
so if load growth and the related construction program continue at 
the present level. 

EXCHANGE OF STOCK 91% COMPLETED—At the latest count 
the exchange of reclassified PGE common stock for certain securities 
of its former parent company, which was dissolved when the exchange 
commenced on Feb. 2, 1948, was approximately 91% completed. 
There were 10,916 stockholders of record. 


COMPARATIVE STATEMENT OF INCOME 
Period End. Jun 30— 1948-6 Mos.—1947 1948—-12 Mos.—1947 


























Operating revenues ____ $9,469,060 $8,222,616 $17,959,399 $15,801,505 
Operation and mainten. 4,729,911 4,154,557 9,228,926 7,962,329 
Prov. for deprec. (annu- 

‘ay Te0t) cu... cn 458,014 410,472 868,486 793,370 
General taxes ___--_-_ 1,163,213 998,155 2,258,716 1,956,845 
Fed. taxes on inc. (net) 653,700 387,000 1,038,800 654,400 

Utility oper. income 

before special de- 
duction below ____ $2,464,222 $2,272,432 $4,564,471 $4,434.561 
Other income (net)__ ~~ 91,503 109,628 209,412 187,041 
Gross income before 
spec. deduc. below $2,555,725 $2,382,060 $4,773,883 $4,621,602 
Income deductions 985,021 831,450 1,906,159 1,696,513 
Balance before spec. 
deduction below ~~ $1,570,704 $1,550,610 $2,867,724 $2,925,089 
*+Reservations of income Pe a ee es ree 247,630 523,295 
*Net income to earned 
surplus __________ $1,570,704 $1,550.610 $2,620,094 $2,401,794 
*Earnings per share__ 91.57 $1.55 $2.62 $2.40 


*Based on 998,967 shares Of common stock. +The reservations of 
income in the respective amounts of $247,630 and $523,295 represent 
income in excess of $2.600,000 for the calendar years 1947 and 1946 
which were transferred to a reserve for possible additional Federal 
income taxes and other contingencies. The Public Utilities Commis- 
sioner of Oregon has assumed jurisdiction over that reserve. tIncome 
for the periods prior to Jan. 1, 1948 has been restated to give retro- 
active effect to an adjustment mad@#in December, 1947 of property 
tax accruals because of a change in’method of accruing those taxes. 


—V. 167, p. 656. 


Quebec Oil Development Ltd., Montreal, Can.—Reg- 
isters With SEC— 


The company on Aug. 4 filed a vegistration statement with the SEC 
covering 2,000,000 shares of capital stock ($1 par Canadian funds). 
Underwriter, Hiscox, Van Meter & Co., Inc. The offering price will 
be $1 per share (United States funds). For each 2C,000 shares of 
stock scld, the company will deliver to the underwriter stock purchase 
warrants entitling the hoider to purchase, on or before Sept. 1, 1950, 
1,000 shares of capital stock of the company at $1.50 per share, 
Proceeds will be used for drilling operations. 


RCA Communciations, Inc.—June Earnings— 
Period End. June 30— 1948—-Month—1947 1948—6 Mos.—1947 

















Operating re\lenues ____ $1,074,659 $912,186 $6,307,903 $5,678,454 
Operating expenses ___-_ 968,434 995,128 5,925,030 5,768,768 

Net oper. revenues__ $106,225 *$82,942 $382,873 *$90,314 
Other communication 

NS Pe aN 4,122 Dr675 4,587 Dr52,753 

Operating income __- $110,347 *$23,617 $387,460 *$143,067 
Ordinary income, non- 

communication -____ 12,837 7,435 52,148 295,311 

Gross ordinary income $123,184 *$76,182 $439,608 $152,244 
Deductions from ordi- 

nary income —...... Cr6,965 10,739 90,111 67,262 

Net ordinary income_ $139,150 *$86,921 $349,497 $84,982 
Extraord. income (Cri_ 8 365 €3,792 101,833 179,387 
Extraord. inc, (chgs.)_ 14,333 11,010 83,431 70,990 

met ineqme .._...-.. $124,182 *$14,139 $367,899 $193,379 
Deduct. from net inc. __ 53,050 Cr2,300 174,849 91,260 

Net income transfer. oe is 

to earned surplus_ $71,132 *$11,839 $193,050 $102,179 
*Deficit.—V. 168, p. 351. 


Radio Corp. of America (& Domestic Subs.) —Earnings 
Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.—-1947 
$ " . 


$ $ 
Gross inc. from oper... 87,700,703 77,228,926 175,595,763 153,694,333 














Divs. from forgn. subs._ 200,000 peated es 200,000 a 
*Other income ______ = 125,712 544,850 283,950 639,539 
Total gross inc. from 
all sources _ ---- 88,026,415 77,773,776 176,079,713 154,333,872 
*Cost of goods sold, etc. 77,830,578 69,471,467 154,569,290 136,957,501 
Depreciation : om 1,229,678 855,856 2,426,848 1,627,854 
Amortiz. of patents & 
patent rights _______ 353,200 287,500 790,000 550.000 
Interest — — ’ — 142,169 133,106 281,287 253,605 
Federal income taxes 3,385,000 2,804,000 7,252,000 6,019,000 
{Portion of expenses in- 
curred for postwar 
DORONVOTRIGN ccccucn 0 cttw 76,000 ‘ial unliag 100,C00 
Net income ie fedigcested 5,085,790 4,145,847 10,850,288 8,825,912 
Preferred dividend —___ 788,200 788,200 1,576,400 1,576,400 
Bal. for com. stock__ 4,297,590 3,357,647 9,273.888 7,249,512 
$Earns. per com. share_ $0.31 $0.24 $0.57 $0.52 
*Including interest and dividends from other investments. +Includ- 


ing operating, development, selling and administrative expenses.t To- 
taling $202,000 for second quarter of 1947 and $264,000 for the half 
year ended June 30, 1947, being the amount of the related tax reduc- 


tion. The balance was charged to the reserve for postwar rehabili- 
tation and other adjustments of wartime costs. §Based on 13,881,016 
shares, 


~ UGG BROTIG® B70OF WNC. ng oon nh cctcnad Bee See eee ee 


New Director Elected— 

George L. Harrison, Chairman of the board of the New York Life 
Insurance Co., has been elected a director to fill the vacancy created 
in July by the retiremert of Bertram Cutler. , 

Mr. Harrison also has been elected to the boards 
RCA’s wholly-owned subsidiaries, the National Broadcasting Co. 
RCA Communications, Inc.—V. 168, p. 488. 


of directors of 
and 


Radioactive Products, Inc.—New Directors— 

Dr. George Rieveschl, a Parke-Davis Co. executive, and Carl W. 
Bonbright, Flint industrialist and bank director, have accepted 
directorsships in Radioactive Products, Inc. 

Other directors are Dr. John J. Grebe, Research Assistant to Dr. 
Willard Dow, President of Dow Chemical Co.; John R. Niles and 
Homer S. Myers, both of the Engineering Research Institute of the 
University of Michigan, and Everett C. Swanson, of A. W. Vogel & 
Co., who is offering the company’s $1 par common stock. 

Upon completion of the current financing, the company will manu- 
facture instruments to record radioactivity and process radioactive 
materials from the government’s atomic piles at Oak Ridge.—V. 168, 
p 488. 


Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of July 31, 1948, this company 
reports net asset coverage of its outstanding securities as follows: 





Fer common share______- Sree Pe! Se Pe $26.15 
Per 4% cum. conv. pfd. share, $50 par__ Ree? ee Sh 154.62 
Per eatetera: tomes 344% bone............2...45- a cccucas 2,576.52 
—V. 168, p. 255. 

Rayonier, Inc. ( & Subs.) —Earnings— 

Six Months Ended June 30— 1948 1947 
S2les--wood cellulcse products (tons)__------- 192,533 172,904 
Net sales. ...... a oe _ $31,482,586 $24,109,208 
Net income from operations_____.-_.___--~_ 9,803,360 7,427,850 
Depreciation and devletion______~~~ ieesrins .274,901 1,102,270 
Peseral Gamer on ieee... uae 3,516,228 2,480,500 

I io ccnsigi ennihetites rit asian lininaiah $5,012,251 $3,845,080 
Preferred Givigeneas veit.........—...-..u....--<. 626,205 626,205 
Common dividends paid__ ae. eS eee 496,936 8 wa<ees 
Barned per commen epare....._.2...<......... $4.41 $3.24 


—V. 167, p. 2691. 


Reading Tube Corp.—Quarterly Earnings— 


EARNINGS FOR THREE MONTHS ENDED JUNE 30, 1948 
GOING iio sncawneues Sapeien tte " $2,230,732 
132,273 


—V. 167, p. 2297. 
Roosevelt Oil & Refining Corp.—Earnings— 
RESULTS FOR 6 MONTHS ENDED JUNE 30, 1948 
TONG Se ae oe nes A EES» $11,192,103 
Net profit after taxes_..____ : 415,241 
NOTE—Above results are those of the corporation's three constitutent 
subsidiaries, Roosevelt Oil Co., Simrall Corp. and C. L. Maguire, Inc. 
Comparable figures for the 1947 period are not available.—V. 168, 
p. 488. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 
Period End. July 31— 1948—-Month—1947 1948—7 Mos.—1947 
Seiae. ss, $1,280,066 $1,049.608 $7,359,588 $7,372,072 


—V. 168, p. 
Rudd Manufacturing Co.—Files With SEC— 


The company on Aug. 5 filed a letter of notificaticn with the SEC 
for 11,124 sheres of common stock to be offered at $25 per share. 
Stockhclders of record Aug. 12 are given the right to subscribe at rate 
of cne new share for each nine shares held. Rights expire 3 p.m. 
(EDT), Aug. 26. Proceeds wiil be used for expansion of business, 


255. 


Saco-Lowell Shops—Buys Plant— 

The company has purchased the land, buildings and equipment of 
Edwatds Co., Sanford, N. C. The purchase price was not revealed. 

The plant was used during the war for the manufacture of precision 
airplane parts.—V. 167, p. 2793. 


St. Anthony Mines Ltd., Toronto, Can.—Registers With 
SEC— 


The company on Aug. 6 filed a registration statement with the SEC 
covering 1.088,843 common shares (par $1), to be offered at 40 cents 
per share. Underwriter is Old Colony Securities Ltd. of Toronto. 
Proceeds: will be used for go!d ‘nining operations. 


St. Lawrence Corp., Ltd.—Exchange of Securities— 

It was announced on Aug. 10 that certificates for the class A an@ 
common shares of this corporation, and the 6’ preferred and common 
shares of St. Lawrence Paper Mills Co., Ltd., can be delivered to the 
Bank of Montreal Trust Co., 64 Wall St.. New York, N. Y., for for- 
warding to the Royal Trust Co. in Montreal, which will make the 
exchanges, See V. 168, p. 550. 


St. Louis Brownsville & Mexico Ry-—Equip. Trust Of- 
fered—Halsey, Stuart & Co. Inc. was awarded Aug. 11 
$1,580,000 series AA 254% serial equipment trust certifi- 
cates due $158,000 annually, Sept. 1, 1949-1958, inclusive, 
and reoffered them publicly, subject to ICC authoriza- 
tion, at prices to yield 1.75% to 2.875%, according to 
maturity. 

The issue was awarded on a bid of 99.1€2. Salomon Bros. & Hutzler 
submitted a bid of 99.08 for a 25¢% coupon. ri 

The certificates, issued under the Philadelphia plan, will be une 
conditionally guaranteed as to par value and dividends by endorse- 
ment by Guy A. Thompson as trustee of the property of the railroad, 
and not individually. The proceeds will provide for not more than 
75% of the actual cost, estimated at $2,107.800 of the following new 
standard gauge railroad equipment: two mail and baggage cars; twa 
grill coaches; six De Luxe coaches; four 1,500 h.p. diesel road switcher 
locomotives; and six 1,000 h.p. diesel switching locomotives.—V, 
168, p. 550. 


St. Louis Southwestern Ry.—Earnings— 


Period End. June 30— 1948—Month—-1947 1948—6 Mos.---1948 
Railway oper. revenues. $5,328,455 $4,111,635 $31,089,655 $26,048,26@ 
Railway oper, expenses_ 3,385,367 2,771,586 18,968,934 15,828,403 


$1,340,049 $12,120,721 $10,219,861 























Net rev. from ry. oper. $1,943,089 
State, county & city 

OE ae ee 87,666 98,841 541,085 513,452 
Federal income taxes__~— 691,214 155,679 3,586,078 2,462,984 
Other Federal taxes___. Crl109,107 158,082 768,299 916,316 

Railway oper. income_— 1,273,315 927,447 7,285,259 6,327,109 
Other ry. oper, income- 38,040 55,232 197,177 256,886 

Total ry. oper. income $1,311,355 $982,679 $7,452.436 $6,583,995 
Deduct'ns from ry. oper. 

ee ee 275,048 186,248 1,699,402 1,203,844 

Net rw. oper. income_—~ $1,036,307 $796,431 $5,873,034 $5,380,151 
Non-operating income_-_ 22,872 31,429 106,97 179,375 

Gross income —__----~ $1,059,179 $827,860 $5,980,612 $5,559,526 
Deduct’ns from gross inc. 157,308 247,626 1,022,05 1,488,843 

NOG WiGOND  cccscunne $901,871 $580,234 $4,957,962 $4,070,683 
—vV. 168, p. 156. . 
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St. Louis-San Francisco Ry.—Equipment Trusts Of- 
fered—Salomon Bros. & Hutzler headed a group which 
on Aug. 11 offered $5,550,000 254% equipment trust cer- 
tificates, series B. The certificates, to be issued under 
the Philadelphia plan, were priced to yield from 1.60% 
to 2.875%. They mature from Aug. 15, 1949 to 1963, 
inclusive, and are being offered subject to approval of 
the ICC. Associated in the offerings are Drexel & Co., 
Union Securities Corp. and Stroud & Co., Inc. 

The issue was awarded Aug. 10 on a bid of 99.22. Halsey, Stuart 
& Co. Inc. bid 99.129 for a similar coupon rate. 

Earnings of System— 


Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947 











Total oper. revenues___ $10,301,438 $9,029,896 $57,773,577 $52,108,601 
Maintenance of way & 
structures __ 13 1,566,514 1,325,856 8,767,568 7,658,102 
Mainten. of equipment 1,517,041 1,407,555 9,226,996 8,784,543 
Transportation exps.__ 4,288,722 3,804,266 25,496,913 21,779,675 
Other expenses -___-- 691,531 583,915 4,149,057 3,560,821 
Total oper. expenses. $8, 063, 808 $7,121,591 $47,640,534 $41,783,141 
Net ry. oper. income--— 1,484,226 883,669 5,033,906 4,898,752 
Other income --------. 52,625 41,363 317,779 252,037 
Total income -_____ $1,536,852 $925,632 $5,351,685 $5,150,789 
@Meductions from income 14,715 18,160 47,074 98,091 
*Balance available for 
fixed charge $1,522,137 $906,872 $5,304,611 $5,052,698 
*After ne° credit adjustment of $338,771 applicable to period Jan. 1 
to May 31, 1946, being a reduction, of payroll taxes of $564,618 due 


to amendment of the 
$225,647 income taxes thereon.—V. 168, p. 


railroad unemployment less 


550. 


insurance act 


{H. B.) Salter Mfg. Co., Marysville, O.—Acquired— 


The manufacturing facilities of this company, including its subsid- 
faries, have been acquired by the Eljer Co., Ford City, Pa., maker of 
vitreous china plumbing fixtures. Operation of the expanded facilities 
will be under direction of H. B. Salter who is joining the executive 
staff of the Eljer organization.—V. 165, p. 3174. 


Seaboard Air Line RR.—June Earnings— 


Month of June— 1948 1947 
Total railway operating revenues_____------_ $10,987,861 $9,377,481 
Net railway operating income----~-_-~- ee *1,617,036 811,479 
Total income 5 ea ee 1,685,155 875,017 
Net income after fixed charges and other de- 

EE RE a re oe 1,350,521 525,247 
6 Months En ded June 30— 1948 1947 
Total railway operating revenues___ tigen $69,685,909 $62,883,098 
Wet railway operating inceme became satiaa cake 7,509,468 5,520,299 
EE en eee 7,955,226 6,404,492 

Net income after fixed charges and other de- 

ductions —__. pa i I 5,853,078 4,270,751 
Balance of income ‘to be “transferred. to “earned 

surplus if sinking fund and maximum per- 

missible capital fund chgs. are made against 

income : : PUES 3,253,767 1,899,124 
Balance of income to be transferred to earned 

surplus it sinking iund and minimum capital 

fund charges are made against income____~- 4,031,391 2,608,844 


*Reflects credit adjustment of $611,244 in payroll taxes referable 
to the first five months of 1948 due to reduction in Railroad Unem- 
ployment Insurance Tax rate trom 3% to % of 1% effective Jan. 1, 
41948. less resultant increase in Federal and state income taxes of 
approximately $245,000.—V. 168, p. 551. 


Sears, Roebuck & Co.—July Sales Increased 26.5%— 
Period End. July 31— 1948—Month—1947 1948-6 Mos.—1947 
$ 


Bales ___ 


$ $ $ 
~----~ 186,792,996 147,626,856 1,122,085,543 909,651,326 
—V. 168, 


p. 551. 


Shoe Corp. of America (& Wholly-Owned Subs.)— 
Sales— 


Period End. July 31— 
@®etail sales -___- a 

There were 322 potest 
gwear ago.—V. 158, p. 255. 


1948—Month—1947 1948—-7 Mos.— 1947 
$3,283,311 $2,794,174 $18,634,729 $16,461,326 


units operating in July, 1948, against 313 a 


Silver Basin Yukon Mines, Ltd.—Shares Banned— 


State Division of Securities Chief James F. Merkel of Ohio has 
Warned Ohioans against purchasing shares of this company, a Can- 
dian stock being offered for sale in Ohio through the mails. 

Mr. Merkel said he had issued on July 4 a cease and desist order 
@gainst Earl T. Hicks & Co. of Toronto, Canada, agents for the stock, 


but that the order has been disregarded. 

He said Ohio has been “blanketed’’ by literature offering the 
stock which, he added, is not regisiered in the State as the law 
fequires. 


South Penn Oil Co.—Earnings— 


Six Months Ending June 30— 1948 1947 1946 
@®Net profit -.-.._--__-------__.. $4,640,154 $3,261,008 $3,055,264 
No. capital "lig pane ia 1,724,723 1,781,350 1,800,000 
Paemee POr SNATe... . sewn cnens $2.69 $1.83 $1.70 


*After charges and federal taxes, 

Acquires Pennsylvania Oil Firm— 

This company has purchased the Grant & Mohan Oil Co. of Brad- 
ford for $10,767,000, it was announced on Aug. 2. 

The purchase includes 1,157 acres of oil land in the Bradford field 
and 200 acres in the Bolivar, N. Y., field, and 520 acres of gas prop- 
erty in the Brocton-Fredonia, N. Y. field. 

The Grant & Mohan company will be operated as a subsidiary of 
Bouth Penn, according to George J. Hanks, President, of South Penn, 
with William D. Gallup of Bradford, Pa., as its President.—V. 167, 
@. 889. 


Southern Advance Bag & Paper Co., Inc.—Files With 
SEC— 

The company on Aug. 9 filed a letter of notification with the SEC 
@overing 2,350 shares ($1 par) common stock, but not to exceed in 
the aggregate $100,000. Underwriter, E. H. Rollins & Sons, Inc.— 
V. 167, p. 1592. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. June 30— 1948—Month—1947 1948—-6 Mos.—1947 

















$ s $ $ 

Operating revenues ____ 17,523,084 14,054,794 102,682,026 80,242,680 
Wncollectible oper. rev._ 64,255 38,294 381,260 244,429 

Operating revenues __ 17,458,826 14,016, 500 102,300,766 79,998,260 
Operating expenses... _ 14,134,666 12,447,101 83,274,198 68,719,119 
Operating taxes ----_- 1,827,981 1,085,337 10,616,323 7,175,589 

Net operating income 1,496,179 484,052 8,410,245 4,103,552 
Wet after charges____ 1,022,282 133,402 5,854,123 2,043,261 
—V. 168, p. 352. 


Southern California Edison Co.—Bids for Purchase of 
Bonds— 


Sealed written bids will be received by the company at the office 
of its President, 601 West Fifth Street, Los Angeles 53, Calif., up 
to 8:30 (PDT) on Aug. 18 for the sale of $25,000,000 first and ref. 
mortgage bonds.—V, 168, p. 551. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Aug. 7, 1948, 
totaled 3,348,000 kwh., as compared with 2,754,000 kwh. for the 
corresponding week last year, an increase of 21.6% .—V. 168, p. 551. 


Southern Pacific Transportation System—Earnings— 
Period End. June 30— 1948—-Month—-1947 1948—-6 Mos.—1947 








$ $ $ $ 
Railway oper. revenues 50,569,617 43,256,289 281,127,443 255,029,409 
Railway oper. expenses 40,036,346 32,655,010 218,625,425 191,086,660 
Net rev. from ry. oper. 10,533,271 10,601,279 62,502,018 63,942,749 
Railway tax accruals__ 2.618.770 4,993,546 28,179,542 31,302,332 
he 2,232,643 2,063,228 9,689,698 _ 10,338, 016 
*Net ry. oper. inc.__ 5,675,858 3,544,504 24,632,778 22 411 401 


*Before provisicn for interest charges on outstanding debt, or other 
non-operating income items.—V. 168, p. 551. 


Southern Ry.—Estimated Gross Earnings— 


Period— 10 Days Ended July 31 Jan. 1 to July 31 
1948 1947 1948 1947 
$ $ $ 
Gress sasnings......... 9,392,033 7,705,227 186,535,269 167,899,471 


—V. 168, p. 489. 


Southwesiern Bell Telephone Co.—Earnings— 
Period End. June 30— 1948—3 Mos.-—* 1947 1948—12 Mos.—*1947 














$ $ $ 
Operating revenues____ 55,497,670 39,301,203 210,063,024 179,549,897 
Operating expenses ___. 46,138,202 32,936,151 172,924,957 140,247,010 
Federal taxes on income 1,102,440 577,810 5,553,627 8,115,868 
Other operating taxes__ 4,444,188 3,504,313 15,968,229 13,016,332 
Net operating income 3,812,840 2,282,929 15,616,211 18,170,687 
Other income (net)____ 98,414 54,780 342,791 Dr88,531 
Total income —...... 3,911,254 2,337,709 15,959,002 18,082,156 
Interest deductions ____ 1,262,323 855,210 3,706,980 2,966,003 
wes thcome ......... 2,648,931 1,482,499 12,252,022 15,116,153 
| a a 3,250,000 4,725,000 9,750,000 17,685,000 


*Earnings for this period 
—V. 168, p. 352. 


Spiegel, Inc. (& Subs.)—July Sales Up 33.61%— 


Period End. July 31— 1948—-Month—1947 1948—-7 Mos—1947 
Net onies.......—.. $8,524,354 $6,379,836 $68,238,556 $63,678,465 
—V. 168, p. 156. 


adversely affected by six-weeks strike. 


Squankum Feed Supply Co., Inc., Farmingdale, N. J. 
—Files With SEC— 


The company on Aug. 4 filed a letter of notification with the SEC 
for $150,000 20-year 542% sinking fund debentures, to be offered at 102 
and the proceeds used for working capital, etc. Underwriter, Fidelity 
Securities & Investment Co., Inc., Asbury Park, N. J.—V. 167, p. 2365. 


Standard Accident Insurance Co., 
Gains— 


R. H. Platts, President, reported net written premiums of $17,197,075 
for the first six months of 1948, compared to $16,827,850 in the same 
period of 1947, an increase of $369,225, or 2.2%. Net premiums 
earned amounted to $15,189,488. The half year’s underwriting profit 
was $810,809, or 5.3% of premiums earned, compared to a loss of 
$87,814 in first half of 1947. Investment income earned was $413,773 
compared to $339,362 in 1947. Net income from operations after cur- 
rent Federal income taxes was $832,548, which compares with $251,548 
in first half of 1947. Surplus to policyholders at June 30, 1948, was 
$17,561,263, an increase of $3,858,251 during the six months’ period of 
which $3,142,251 represented net proceeds from the sale of common 
stock in March, the balance of $716,000 being retained after common 
dividends of $306,143. 


New Director of Unit— 


E. A. Warnica, Vice-President of this company, has been made 
a director of the Pilot Insurance Co. of Toronto, a subsidiary. He 
was also appointed an Assistant Secretary of the Canadian company. 
Mr. Warnica is also a Vice-President of the Planet Insurance Co., 
the fire and marine affiliate of the Standard Accident Insurance Co. 
—V. 167, p. 2794. 


Standard Oil Co. (Indiana)—Holders of Fractional 
Shares of Stock to Receive Cash in Lieu of New Jersey 
Shares— 


In connection with the distribution to be made Sept. 
Aug. 4 of one share of capital stock of Standard Oil Co. (New 
Jersey) for each 100 shares of capital stock of Standard Oil Co. 
(Indiana) held, it is announced that fractions will be paid in cash 
on the basis of 80 cents for each 1/100th share of New Jersey stock. 

The above cash distribution will be made in addition to the regular 
quarterly cash dividend of 50 cents per Standard of Indiana share. 
—V. 168, p. 551. 


Sterchi Bros, Stores, Inc.—July Sales Up 21.81%— 


Period End. July 31— 1948—Month—1947 1948—5 Mos.—1947 
ff. eee $1,072,239 $880,244 $6,322,111 $5,781,330 
—V. 168, Pp. 


Sterling Brewers, Inc.—Transfer Agent— 


Chemical Bank & Trust Co., 165 Broadway, New York, N. Y., has 
been appointed as transfer agent for the capital stock, par value 
$1, efefctive as of Aug. 13, 1948.—V. 156, p. 1772. 


Detroit—Reports 


10 of record 


Sterling Oil & Refining Corp., Houston, Texas—Regis- 
ters With SEC— 


The company on Aug. 10 filed a registration statement with the SEC 
covering $2,500,000 4/2‘ income debentures due Oct. 1, 1963 (with 
10-year subscription warrants attached for initial purchase by stock- 
holders of 80.000 shares no par common stock). Underwriter, Kidder, 
Peabody & Co. will purchase all unsubscribed debentures or stock 
warrants for pubiic offering. Proceeds will be used for general cor- 
porate purposes, 


Stewart-Warner Corp.—Obituary— 

Albert R. Benson, 49, Secretary since 1942, 
while playing golf at Flossmoor Country 
July 31.—V. 168, p. 551. 


Sunray Oil Corp.—Common Dividend Increased— 

The directors on Aug. 5 declared a quarterly cash dividend of 25 
cents per share on the common stock, payable Oct. 15 to holders of 
record Sept. 1. Distributions of 20 cents each were made on April 15 
and July 15, last, while in 1947 the following dividends were paid: 
—. 18, 50 cents in cash; and Nov. 17, 50 cents in cash and 5% in 
steck. 

The regular quarterly dividends of 26 9/16 cents per share on the 
4.‘ cumulative preferred stock, series A ($25 par value) and 28's 
cents per share on the 442‘ cumulative convertible preferred stock, 


died of a heart attack 
Club, Chicago, Il., on 


Go 


series B ($25 par value) were also declared, beth payable Oct. 1 to 
helders of record Sept. 1. 
C. H. Wright, President, reported that increased Sunray activity 


planned for the remainder of this year in both producing and refining 
divisions is expected to result in improvement even over the first- 
half report. Earnings for the calendar year should be substantially 
more than they were in 1947, and, provided no unforeseen conditions 
arise, the board of directors may determine it advisable to declare an 
extra dividend in the last quarter of the year. 

Mr. Wright revealed that in the six months’ 
1948, Sunray had completed or had in the 
wells. More than 80% of Sunray’s wells were completed as oil or 
gas producers and less than 20‘’- were dry, bettering the national 
average. The ccmpany’s drilling program this year is more than 90% 
ahead of the first six months’ average in 1947. 


period since Jan. 1, 
process of drilling, 151 


The company’s greatest drilling activity has been in Texas where 52 
oil wells and three gas wells have been completed. One of these 
wells, Sunray’s Marshall No. 1, Goliad County, opened a new field 
on a 5,000-acre block in which Sunray owns a three- -quarter interest. 
The completion is a gas-distillate well which, on a drillstem test, 
recovercd at the rate of 518 barrels per day on a 3g-inch choke 
with 50 feet of porosity in the Massive sand. Other producing zones 
have also been tested. Sunray developments during the first six 
months of this year also include the Holzmark No. 1, a new wildcat 
discovery in Bee County, Texas, and an important extension of the 
La Reforma Field, Starr County, Texas, where the company’s Dr. 
Jcse G. Garcia No. 1, around which Sunray has a 926-acre lease, is 
lIccated. Included in the completions for the first six months of this 
year are 17 Kansas oi] wells, 11 oi] and two gas wells in Oklahoma 
and seven producers on the company’s Los Flores and Careaga leases 
in California. 


First six months’ earnings reflected only a partial operation cf 
Sunray’s new catalytic-cracking refinery at Duncan, Okla., now on 
full-scale processing, the announcement concluded.—V. 168, p. 489. 


Super-Electric Products Corp., Jersey City, N. J.—Files 
59,700 Common Shares With SEC—Offering Expected 
This Week— 


The company on Aug. 4 filed a letter of notification 
for 59,700 shares of common stock (par $2), 
rer share. Underwriter, The First Guardian 
York. Proceeds will be used for additional 
sion, etc. 

The offering of the above shares is exvected this week, 
market coniitions. 

{The company on June 10 last filed a letter of notification with the 
SEC covering $148,000 series A convertible participation 5° notes 
and 14,800 warrants to purchase common stock ($2 par), to be issued 
in units of 10 warrants with each $100 of notes, and 49,900 shares 
of common stock. The offering price of the units was to be $100 and 
the common stock $3 per share. Kaye, Real & Co., New York, was 
named underwriter, This filing has been withdrawn—Ed.]—V. 168, 
p. 551. 


with the SEC 
to be offered at $5 
Securities Corp., New 
working capital, expan- 


subject to 


Tanner & Co., Indianapolis—Preferred Stock Offered 
—City Securities Corp., Indianapolis, in July offered (to 
residents of Indiana only) 2,525 shares of 542% pre=- 
ferred stock at par ($100). 


Proceeds will be used to pay outstanding 
additional working capital. 

The company, successor to a partnership established in 1879, is one 
of the largest wholesale sheet metal fabricators of roof drainage 
products and galvanized sheet steel distributors in Indianapolis. Other 
activities include warehousing, fabricating and wholesaling of flat 
rolls and steel products, and items for building construction, 


loans and to provide 


TelAutograph Corp.—Earnings— 


Period End. June 30— 1948-3 Mos.—1947 1948—-6 Mos.—1947 











Earned service charges_ $352,397 $341,842 $694,239 $630,116 
Gross profit on sales__ 4,328 4,673 9,001 9,512 

TROD | cxciint tiated $356,725 $346,515 $703, 240 $639,628 
Expenses, incl. deprec. 267,305 259,302 526,607 514,000 
Fed. & Cdn. inc. taxes 33,979 33,141 67,120 47,733 

Net weet on.-secuwe $355,441 $54,072 $109,513 $77,890 
Net profit per share_-_. $0.24 $0.24 $0.48 $0.34 


—V. 167, p. 2139. 


Texas Pacific Coal & Oil Co.—Ruling on Distribution— 


In connection with the announcement that this company will make @ 
distribution Sept. 3 of one additional share of capital stock, of $10 
par value, to holders of each share of record Aug. 18, 1948, the New 
York Stock Exchange on Aug. 6 directed that the capital stock be 
not quoted ex said distribution until further notice; and that all 
certificates delivered after Aug. 18 must be accompanied by due-bills. 
—V. 168, p. 489. 


Thermoid Co.—New Vice-President— 


Lloyd R. Leaver, President of the Joseph Stokes Co., Ltd., Welland, 
Ont., Canada, has been elected a Vice-President of the parent com- 
pany. He will manage Thermoid’s industrial rubber products division 
while continuing to direct the policies of the Canadian subsidiary 
from Trenton, N. J.—V. 168, p. 388. 


Third and Brady Streets Liquidation Trust, Davenport.. 
Iowa—Public Sale— 


The Mississippi Hotel and Orpheum Theatre property in Davenport, 
Iowa, will be sold at public auction in. said city on Aug. 20, 1948, at 
10 a.m. (CST). The hotel is a 10-story building of modern fireproof 
construction with theatre adjoining. The hotel contains 148 transient 
rooms, 45 apartments consisting of 67 rooms, 6 ground floor stores, 
and dining and other facilities. The theatre has a seating capacity of 
approximately 2,700 persons and is air conditioned. The building was 
constructed in 1931. 

The hotel and theatre are presently under lease and the sale will 
be subject to outstanding leases. The hotel lease expires Feb. 28, 1950, 
and the theatre lease Aug. 13, 1959. 

At the auction, no bids of less than $1,010,000 net 

Henry Burrmann, 2303 Brady St., Davenport, Iowa, 
the trust. 


will be received 
is Secretary of 


Third Avenue Transit Corp.—Referee to Be Appointed 
for Merger Hearings— 

Justive Ferdinand Pecora oa Aug. € announced in 
that he will appoint a referee to take testimony 
merging with and into this corporation, its 
Transportation Corp., 


Supreme Court 
on the question cf 
subsidiary, the Surface 
as sought in a bondholder’s suit. 

The suit was filed by Irving M. Ross, holder of approximately 
$250,000 in 5%) Third Avenue adjusiment mortgage income bonds, 
who complained that whereas the parent corporation is charged with 
responsibility for the bonds, the Surface Transportation Corp. réceives 
the passenger revenue. 

Under this set-up Mr. Ross alleged ncne of the estimated $11,000,000 


annual income derived by the subsidiary company is available for 
payment as interest to bondholders, unless its board of directors 
decides to pass it along to the parent company. He said there had 


been only three dividends paid in the last 24 years and as of Dec. 1 
1947. Surface Transportation had ‘“‘an unencumbered surplus of 
$2,957,910 which is available for dividend distribution at the discretion 
of its board of directors.”’ 

Justice Pecora noted that while the propesed merger would have 
to be approved eventually by the P. S. Commission, there was nothing 
to prevent initial stcps from being taken now.—V, 167, p. 2795. 


Tide Water Associated Oil Co.—New Vice-President— 


Charles R. Brown has been appointed a Vice-President. He has 
served as Assistant to the President for many years and is a member 
of the company’s Western Division Operating Committee. He will 
continue his gencral administrative duties with direct responsiblity 
for many of the company’s administrative departments in the Western 
Division.—V. 167, p. 2366. 


Tide Water Power Co-—Stock Offering Postponed— 

The company has indefinitely pestpcned its proposed offering 
of 80,000 shares of common stock because of market conditions. The 
company had proposed to offer the stock to help finance its property 
extension and improvement program.—V. 168, p. 552. 


Transcontinental & Western Air, Inc.—Stock Conver- 
sion Approved— 


Stockholders other than those representing the Hughes Tool Co. 
on Aug. 10 voted more than 16-to-1 in favor of a proposal to allow 
the Hughes Tool Co. to convert a $10,000,000 loan into TWA common 
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stock at $10 a share, it was announced by Warren Lee Pierson, 
Chairman. 

A proposal to increase the authorized shares of TWA common stock 
from 3,000,000 to 4,000,000 was carried overwhelmingly. 

Of 7,700 individual non-Hughes stockholders represented, 7,260 cast 
their votes for and 440 against the proposal to clear the way for 
additional TWA equity financing by wiping the $10,000,000 loan off 
TWA’s books and converting it into common stock. 

The Hughes Tool Co. made the $10,000,000 loan to TWA in Janu- 
ary of 1947 at 254% interest with the privilege of converting into 


common stock any time before 1956 at the average market price for 


ten days preceding conversion. 

“So long as uncertainty existed as to the conversion date, TWA 
directors felt that the loan was a hindrance in obtaining further 
equity capital,"’ Mr. Pierson said. 

“As an inducement to the Hughes interests to convert at once 
and remove the uncertainty, it was proposed that they be allowed 


to convert at $10. Stockholders, other than the Hughes interests who 


own approximately 46% of the shares, voted in favor of the con- 
version proposal on Aug. 10.” 
Actual conversion of the notes will await the outcome of a tem- 


the Federal District Court of Delaware 


porary injunction obtained in 

the week before last. The temporary injunction was obtained by a 
iwiinority stockholder in New York and was to expire Aug. 13 unless 
extended by the Court. A hearing was scheduled in Federal District 


Court at Wilmington on that date. 


Reports Increase in Cargo Volume— 


Substential increases in cargo carried were reported on Aug. 6 by 
f,ans World Airline for the first six months of 1948. 

TWA, which flies 30,000 miles of routes between California and 
Bombay, carried 132.72% more air freight in the first half of 1948 
tian for the same period in the year before. 

Airmail carried increased 29.13% over the same period, and air 
express showed an increase of 6.48%. 


revenue ton- 
and 4,226,838 


tn the first six months of 1948 TWA flew 4,562,366 
miles of airmail, 2,805,520 revenue ton-miles of express, 
revenue ton-miles of air freight. 


New Director Elected— 


®&. O. Cocke, Vice-President in charge of traffic for Trans World 
Airline, has been elected a director, increasing the board to 14 mem- 
bers.—V. 168, p. 552. 


Tri-Continental Corp.—Proposed Merger.— 


The directors of this corporation and General Shareholders Corp. 
have approved a merger of the two investment companies and called 
special meetings of stockholders for Sept. 15 to act on the proposal. 
The consolidation will result in an investment company with gross 
assets of $71,982,600 on the basis of June 30, 1948, valuations. Tri- 
Continental Corp. will be the continuing cotporation. 

The merger, Francis F. Randolph, Chairman of the Boards of Direc- 
tors of both corporations, said, will bring together in a single and 
jarger unit two essentially similar investment companies. The capital 
structures of the two corporations, he pointed out, are similar, the 
boards of directors and senior officers identical and the general 
investment policies alike. In addition, Tri-Continental Corp. owns 
59.7°° of the common stock of General Shareholdings Corp. 

The merger agreement provides that the outstanding stocks of Tri- 
Continental Corp. remain unchanged, debentures of General Share- 
holdings Corp. be assumed by Tri-Continental Corp. and preferred 
and common stocks of General Shareholdings Corp. will be converted 
into preferred and common shares of Tri-Continental Corp. Each 
share Of $6 cumulative convertible preferred stock of General Share- 


holdings Corp. will be converted into 9/10ths of a share of Tri- 
Continental $6 cumulative preferred stock and 1% shares of Tri- 
Continental common stock. Each share of General Shareholdings 
common stock will be converted into 55/100ths of a share of’ Tri- 
Continental common stock. 

Capitalization of the enlarged Tri-Continental will consist of $10,- 
010,000 debentures, 223,055 shares of $6 cumulative preferred stock 
without par value and 2,870,947 shares of common stock, without 
par value. 


has been tentatively set for 
the regular quarterly dividend 


The effective date of the merger 
Oct. 1, 1948, the payment date of 
on Tri-Continental preferred stock. The next payment date on Gen- 
eral Shareholdings preferred stock is Sept. 1. To bridge the gap of 
oue month, the directors of General Shareholdings propose to declare 
a dividend of 50 cents a share on the preferred stock, payable prior 
to Oct. 1. The directors also contemplate, Mr. Randolph said, pay- 
ment of dividends of 10 cents a share on General Shareholdings com- 
mon stock and 25 cents a share on Tri-Continental common stock, 
unc payments to be made prior to Oct. 1 ‘see below). 

As a result of the merger, Mr. Randolph stated, the asset vaiues 
of the common stocks of Tri-Continental Corp. and General Share- 
holdings Corp. will both be benefited due to the substitution of a di- 
rect for an indirect interest in the General Shareholdings portfolio 
aud a release of tax reserves made possible by the merger. 

Tri-Continentai Corp. was formed in 1929 by J. & W. Seligman & 
Co. as a general closed-end investment company. General Share- 
holdings Corp. is successor to Electric Shareholdings Corp., formed 
in 1929, Tri-Continental acquired its holdings of Electric Sharehold- 
ings common stock in 1938 and the name of the company was changed 
to General Shareholdings in 1939. 


Further details, as announced by Mr. Randolph, are 
as follows: 


Tri-Continental Corp. owns 956,600 shares of the outstanding com- 
mon stock of General Shareholdings Corp., which, at June 30, 1948, 
had assets Of $21,777,381. General Shareholdings Corp. has a corpo- 
tate structure not unlike that of Tri-Continental Corp., as it has 
outstanding senior securities consisting of $2,650,000 of 3’ debentures 
due Dec. 1, 1960, and 90,750 shares of $6 cumulative convertible pre- 
ferred stock. 

The market value of Tri-Continental Corp.'s holding of the com- 
mon stock of General Shareholdings Corp. on June 30 was $4,543,850. 
The asset value of this holding on the same date was $5,720,468. A 
mcrger of the two companies would replace this junior equity stock- 
holding by a proportionate share of the underlying assets of Genera! 
Shareholdings Corp, The asset value of the common stock of Tri- 
Continental Corp. thus would be increased and future fluctuations of 
po.tfolio market value and income should be lessened. The large 
investment in General Shareholdings Corp. common stock is by its 
vature non-liquid; whereas the portfolio of General Shareholdings 
is a well diversified list of marketable securities. 

Tri-Continental Corp. also has a substantial interest in two other 
investment companies, Selected Industries Inc. and Capital Adminis- 
tration Co., Ltd. The proportion of the gross assets of Tri-Continental 
invested in the junior securities of other investment companies on 
June 30, 1948, was about 21%. The effect of the proposed merger 
vould be to reduce this to less than 10%. 

The asset coverage of the presently outstanding debentures of Tri- 
Continental on June 30, 1948, was $6,862.15 per $1,000 of debentures; 
the similar asset coverage of the combined two debenture issues on 
vne pro forma basis as of the same date would be $6,857.58. 

On a pro forma basis the asset coverage of the preferred stock to 
be outstanding after the merger would be $262.86. The asset coverage 
oy the preferred stock of Tri-Continental on June 30, 1948, was 
2305.17. However, because of the increase in aggregate assets, the 
yeduction in tax reserves and the elimination of the equity investment 
iss General Shareholdings, the coverage of the preferred stock by 
securities other than the volatile junior securities of investment com- 
panies would be substantially the same. The asset coverage of General 
Stiareholdings preferred stock on June 30, 1948, was $210.77 per share. 

The asset value of Tri-Continental common stock on June 30, 1948, 
was $11.94 per share. Giving effect to the merger, on the pro forma 
basis the asset value as of the same date would be increased to 
$12.65 per share. The asset value of General Shareholdings common 
stock was $5.98 per share (on a pro forma basis), the asset value 
of the 55/100ths of a share of common stock of the continuing Tri- 
<ontinental Corp. would be $6.96 per share. 

After debenture interest and preferred stock dividends, the ordinary 
income available for the common stock of Tri-Continental in 1947 was 
approximately 50 cents per share. On the same basis, the pro forma 
income for the same year works out to approximately 49 cents per 
share on the increased common stock to be outstanding. 

Tri-Continental has outstanding warrants entitling holders to pur- 
chase 1.22 shares or a total of 1,230,544 shares of common stock at 
any time at $18.46 per share. Under the terms of the warrant agree- 
went, an adjustment is required on the issuance of additional shares 
of common stock at less than the warrant price now in effect. The 


definitive adjustment cannot be made until the merger is effective. 
On the basis of calculations as at June 30 the warrants would be ad- 
justed to permit the holders to purchase 1.25 shares at $17.98 per 
share. 

25-Cent Common Dividend Declared— 


The directors, according to an announcement made on 
have declared the regular quarterly dividend of $1.50 per share on 
the $6 cumulative preferred stock, payable Oct. 1 to holders of record 
Sept. 24. They also declared a dividend of 25 cents per share on 
the common stock, payable Sept. 8 to holders of record Aug. 30, 1948. 
The !ast previous payment on the common stock was 50 cents per 
share, paid on Dec. 26, 1947, the only payment on that issue last 
year.—V. 167, p. 2366. 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Excl. offsetting between the companies) 
Period End. June 30 1947 1948—6 Mos. 


Aug. 10, 


accounts 


1948—-Month 1947 


$ $ $ $ 
Railway oper. revenues 34,302,863 30,697,806 198,975,871 185,579,063 
Railway oper. expenses 25,373,614 24,215,176 154,643,020 139,679,828 
Net rev. from ry. over. 8,929,249 6,482,630 44,332,851 45,899,235 
Federal income taxes 3,250,000 1,649,590 13,450,000 11,499,590 
Other taxes 454,954 2,291,075 12,707,706 13,315,674 
Equip. and joint facil- 
ity rents (net). 1.051,847 919,709 5,332,299 5,483,460 
Net income fr. trans- 
portation opers. 4,172,443 1,622,256 12,842,846 15,600,511 
*Income from oil and 
gas operations inet) 2,302,686 1,423,969 13,862,764 6,507,334 
Income from investm’'ts 
and other sources 1,102,129 1,549,438 2,627,461 3.283.621 
Total income 7,577,263 4,655,663 29,333,071 25,391,466 
Fixed and other charges 525,243 702,717 3,169,511 4,789,632 
Net income from all : 
sources = 7,052,020 3,952,946 26,163,560 20,601,834 


*Does not include any charge for Federal income taxes. {The de- 
crease of $1,836,121 when compared with the corresponding month 
in 1947 is due principally to adjustment of over-accrual of unemploy- 
ment insurance taxes from Jan. 1, to May 3fr, 1948, resulting from 
reduction in tax rate from 3% to '42‘7.—V. 168, p. 589. 


United Cerp.—Plan to Retire Pref. Stock Amended— 

The Corporation’s plan for reiirement of its outstanding preference 
stock has been amended to meet the approval of the SEC. 

The Commission asked the U. S. District Court at Wilmington to 
enforce the plan. 

Under the amended plan, which the Commission requested before ii 
weuld fully approve the company’s proposal, distribution of one-tenth 
share cf South Jersey Gas Co. common stock is eliminated from the 
package and the distribution of Cincinnati Gas & Electric Co. common 
stock is increased from one-fourth to three-tenths of a share. 

The plan to be enforced calls for retirement .of the company’s 
preference stock by the distribution to the holdcr of each share of 
this stock of one share of Public Service Electric & Gas Co. common, 
one share of Columbia Gas & Electric Corp. common, three-tenths, of 
a share of the Cincinnati Gas common and $6 in cash.—V. 168. p. 589. 


United Drill & Tool Corp.—Private Loan Arranged— 
M. J. Kearins, President, states: 

Since the last quarterly report Was released on May 1, 1948, com- 
pany has commencec the actual construction of the new manufacturing 
plant for the Whitman & Barnes division at Plymouth, Mich. It is 
estimated that the investment in the construction of the plant and 
the expense of moving to the new plant from the present Detroit 
plant will run about $3,100,000, and that the project will be com- 
pleted about July 1, 1949. While it is the confident expectation of 
the management that the project can be financed entirely out of 
accumulated earnings, the company has nevertheless arranged, as a 
measure of financial prudence, to borrow $2,000,000 trom Prudential 


Insurance Co. of America on a 15-year baSis at an interest rate of 
314% per annum. The company will be permitted to repay all or 
any part o: this loan out of earnings accumulated after Jan. 1, 1948 


subject to certain technical restrictions, upon payment of a 1’ 


premium. 
ESTIMATED OPERATING RESULTS 


Qtr. End. Qir. End. 6 Mos. End. 

Mar. 31,'48 June 30,48 June 30,'48 

Profit bef. prov. for Fed. inc. taxes $653,200 $563.000 $1,221,200 
Deduct: prov. for Fed. income tax 257,000 220,000 477,000 
Net profit for the period $401.200 $343,000 $744,200 
Extra prov. for replacem’'t of facil. 62,500 62,500 125,000 
Bal. transf'd to surplus account $338,700 $280,500 $619,200 


—V. 167, p. 2694. 


U. S. Industrial Chemicals, Inc.—To Create Preferred 


The stockholders will vote Sept. 1 on creating 300,000 shares of 
preferred stock (par $50) issuable in series. The initial series of 
150,00@ shares, which would carry convertible features, would b. 


on basis of three pre- 
Proceeds will be used 
hydro-carbon chemicals 


offered for subscription by stockholders at par 
ferred shares for each 10 common shares held. 
for building of plants in which io process 


derived from new synthetic gasoline production. The issue, it is ex- 
pected, will be underwritten by Harriman Ripley & Co., Inc.; Union 
Securities Corp., Wertheim & Co. and G. H. Walker & Co. 
CONSOLIDATED INCOME STATEMENT 
1948 1947 


Three Months Ended June 30— 

Net sales aa eR ee Slice 
Cost of sales_. < . 
Selling and administrative 


. $12,693,011 $17,265,446 
10,967,939 14,540,771 


expenses a sega 1,414,027 1,442,481 





$311,045 $1,282,194 








Net cperating income cae = 
pis) | ee ee ee eae 460,010 267,303 

Gross -income___.—-~- = $771,055 $1,549,497 
Inceme charges 106,963 127,787 
Frov. for Federal taxes on income 175,000 540,000 

Re iin ticks tds phegpenaien Weep tne acaie <ecigncallnas $489,092 $881,710 
Depreciation charges , ; $299,575 $272,930 
Capital shares outstanding (no »ar value) 499,241 499,241 
a Se eee ere $0.98 $1.77 


—V. 168, p. 490. 


United States Radiator Corp.—Co-transfer Agent— 


The New York Trust Co., 100 Broadway, New York, N. Y., has been 
appointed as co-transfer agent for-the common stock, par value $1. 


Offers to Purchase Its Own Preferred Stock— 


The preferred stockholders have been notified of the terms and 
conditions under which the company is inviting their voluntary tenders 
for sale of preferred stock to the company, Wesley J. Peoples, Presi- 
dent and Chairman, announced on Aug. 11. 

The invitation for tenders states that tenders must be received by 
the company’s Treasurer on or before Sept. 30, and that notice of 
acceptance or rejection will be mailed not later than Oct. 30. 

The invitation further states that: tenders at the lowest prices will 
be given priority, and the company may not pay higher than the 
redemption price: any stockholder may tender all or part of his hold- 
ings; the company reserves the right to accept or reject tenders; and 
the company will supply Federal stock transfer tax stamps as required 
and deduct their cost from proceeds of sale.—V. 168, p. 490. 


United States Rubber 
Ready— 

Definitive 20-year 25, debentures due April 1, 1967 are now avail- 
able at the Chemical Bank & Trust Co., New York, N. Y., for delivery 
in exchange for outstanding temporary debentures, 


Co.—Definitive Debentures 





Graybar to Distribute Uskon— 

The company kas named the Graybar Electric Co. exclusive distribu- 
tor for Uskon conductive rubber panels used in the radiant heating 
of homes by electricity. 

The Graybar company, with offices in 
distribution of the panels on a nation-wide scale 
contractors.—V. 168, pp. 389 and 256. 


103 cities, will handle the 
through electricial 


Universal Laboratories, Inc.—Proposed Acquisition— 

The stockholders on Sept. 27 will vote on approving the acquisition 
of all outstanding shares of common stock of Sleight Metallic Ink Co, 
of Illinois, Inc.—V. 167, p. 2367. 


Walgreen Co.—July Sales Increased 13.1%— 

Period End. July 31— 1948-—Month—1947 | 1948 —7 Mos.—1947 
Sales $14,189,733 $12,543,114 $91,894,033 $85,884,807 

V. 1668, p. 


Warren Petroleum Corp.—Builds Four New Terminals 

This corporation has started construction of four large LP-Gas 
storage terminals at strategic poirts in ivs marketing territory, the 
company announced on Aug. 8. The terminals, which will have a com- 
bined capacity of 4,800,000 gallons of propane or other liquid petro- 
leum gases, are part of the company’s program of conserving seasonal 
when current Output Is 


389. 


excess production for distribution in periods 
inaaequate to meet peak demand. 

The four terminals located at Mobile (Ala.), Little Rock (Ark.), Des 
Moines and Cedar Rapids (Iowa), will have a total of 160 high pres- 
sure tanks of 30,000 gallons capacity each and will all be ready for 
use betore the winter peak demand period arrives.—V. 167, p. 2795. 

Washington Water Power Co.—Earnings— 

Period End. May 30 1948—-Month—-1947 1948—-12 Mos.—1947 
Oper. revs. $1,301,837 $1,109,704 $16,363,170 $13,183,527 
Oper. exps., ; 695,557 416,654 17,647,405 5,187,943 
Fed. inc. & Fed taxes 145.022 196,261 2,006,817 1,978,653 
Frop. & other taxes 143,357 116,508 1,606,895 1,320,352 
Prop. retirement reserve 

appropriation 84,166 24,166 1.010.000 1,010,000 

Net oper. rev. —.--__ $232,729 $296,115 $4,092,053 $3,686,579 
Other inc. (net) 802 1,139 17,082 46,545 

Gross income $234,531 $297,254 $4,109,135 $3,733,124 
Int. & other deducs. 82,476 74.889 990,025 1,125,137 

: Net income $152,055 $222,365 $3,119,110 $2,607,987 
Divs. appl. to pref: stock for period 210,000 333,756 


$2,274,231 





Balance < $2,909,110 


—V. 168, p. 194. ‘ 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 
week ended Aug. 7, 1948, totaled 105,578,000 kwh., an increase of 
10.43%, over the output of 95,596,600 kwh. for the corresponding week 
of 1947.—V. 168, p. 589. 


Western Pacific RR. Corp.—-Tax Suit Hearings to Be 
Resumed in September—Filing With SEC— 


Hearings in a suit of the corporation against Western Pacific RR. 
Co. and its subsidiaries, claiming rights to alleged $17,511,065 tax 
savings, are scheduled to continue in New York in September. 

These hearings are preliminary to trial of the suit which was 
brought in October, 1945, in the U. S. District Court for the Northern 
District of California. Pre-trial hearings will go forward in San 


pre-trial conference is 
San Francisco. 


Francisco in October. Upon their cenclusion, a 
to be held by District Judge Louis E. Goodman at 
Trial of the suit is scheduled for next Jan. 6. 

The suit arises cut of che reorganization of Western Pacific Railroad 
Cc., consummated Dec. 29, 1944. The corporation was the former 
purent of the company. In the suit the corporation seeks to secure 
a geie:rmination of its rights to tax sevings resuliing from utilization 
of its ‘Ss in the consolidated income and excess profits tax returns 
or the corporation fos the years 1942, 1943 and the first four months 
of 1°44 

To meet 
connection 


loss 


outlays im 
letter of 
stock 
cor- 


cash 
filed a 

preferred 
ihe 


current corporate expenses, including 

with htigrtion, the corporation on Aug. 3 
notification with the SEC covering 8,000 shares of 6 
($100 par’, held in treasury. Preferred stockholders ot 
poration of recora Aug. 3 will have the right to purchase the stock 
at $4 a share, on the basis of one share for each 50 shares held. Anv 
shares not taken up on or before Sept. 1 are reserved for sale in the 
market or by private negdtiation.—V. 164, p. 1768. 


Westinghouse Electric Corp.—New Vice-President— 

A. C. Monteith ha; been elected Vice-President in charge of engi- 
neering and research ucceeding Marvin W. Smith, who h been 
hnemed Executive Vice-President of Baldwin Locomotive Works.— 
V. 168, p. 590. 


Wheeling & Lake Erie Ry.—To Vote on Lease 
See New York Chicago & St. Louis RR. above.—V. 168, p. 





590. 


Wisconsin Public Service Corp.—Bids for Bonds— 


The corporation has issued invitations for bids to be _ received 
Aug. 17 for its proposed offering of $5,250,000 first mortgage bonds, 
series due Aug. 1, 1978.—V. 168, p. 590. 


(Alan) Wood Steel Co.—To Issue New Securities to 
Pay for New Strip Mill— 


John T. Whiting, President, on Aug. 5 announced that the company 
is contemplating the installation ct a 30-inch hot rolled strip mill at 
its steel works ir Conshohocken, Fa. The new miil, which will cost 


approximately $8,900,000, will be partially financea through the issue 
of new securities. Negotiations for public sale of these securities are 
new in progres; with an underwriting group headed by Drexel & Co. 

The mill will enable the company to reduce its conversions costs 
and to expand its line of finished steel products. 

The company is engaged primarily in the manufacture and sale of 
pig iron, steel, various steel products, chiefly semi-finished before final 
fabrication, and the manufacture and sale of industrial coke and coal 
chemicaiss 


Sales and Earnings— 


Six Months Ended June 30 1948 1947 1946 
Net sales . $21,696,251 $17,896,850 $10,181,492 
Net inc. after all charges and taxes *1,274,356 994,025 *133 ate 


“After provision for dividends on the preferred stock, these earnings 


are equivalent to $2.27 per Share on the 483,662 shaers of common 
stock outstanding. 
NOTE—On Jan. 19, 1948, aS a result of a merger with the come 


pany’s wholly-owned subsidiary, Rainey-Wood Coke Co.. 72,000 shares 
of 5%, cumulative preferred stock, par value $100 per share, and 
1,200.000 shares of common stock, par value $10 per share, were 
authorized to replace the 72,000 shares of 7% cumulative preferred 
stock, $100 par value, end 200,000 shares of no par common stock, 
—V. 168, p. 390. 


(F. W.) Woolworth Co.—July Sales Increased 11%—~ 
Period End. July 31- 1948— Month—1947 1948—-7 Mos.—1947 
Sales $47,089,414 $42,410,385 $317,681,662 $293.500,651 
—V. 168, p. 292. 


Youngstown & Southern Ry.—Plans Note Issue— 
The company has asked the ICC for authority to issue a $1,300,000 


note. The note will be sold at competitive bidding Aug. 14 witha 
the successful bicder setting the interest rate. Company will apply 
the proceeds to pay off the $950,000 balance of a 4% note and the 


$250,000 balance of a 3'2% note. The Montour RR., Pittsburgh & 
Lake Erie RR. and Pennsylvania RR. have asked ICC permission to 
assume obligation for the note as the guarantors.—V. 164, p. 1638. 


Zenith Radio Corp.—New Vice-President— 
Sam Kaplan, Assistant Vice-President, has been elected a Vice< 
President.—V. 168, p. 490. 
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46 Jan 51 Apr 46 Mar 18 Pi oy Amalgamated Leather Co com-___1 28 28 27'2 2712 X27 273; — -_ 

13 Mar 107. Dec 83% Feb 20. 121 May 21 6% convertible preferred_____- 50 on’ a 5% 5M 5 5% 7 Saas 2742 2812 600 
34% May 50% Dec 42 Mar il 52'e J ay 21 Amerada Petroleum Corp_-__No par so. 45 46 “45 «48 uw” a” 5 3 900 

7 Dee 11% Apr 1M% Jan 13 oa fe Jun 32 Amer Agricultural Chemical_No aa 106%2 108 105 =: 11058 104 + 105 ~- 48 *45 48 

60% Dee 80 Mar Si Augi3. 68 ~Mar22 3%% cum conv preferred-c-ci0 a. » 4612 4612 461% 47 105% 105% 105'2 105% 2,200 
20% May 31 Jan 18% Mar 9 391 aree 342% cum conv ce one ggg enkat "8 7% TY 71 73 46% 47 47 47 1,300 

65% Dee 771% Jan sau Peo 9 hi road 3 Ameriogss Bonk Note common____10 rs th nem *53%q 5434 534 54. a. i 73, 75% 16.600 

May 17% Feb . has o preterred — ee 8 29% 25 253 241, : os 92 2 51 51! ‘ 

36 May 60 Feb 35% aor 19 ise ed 14 American Bosch Corp class ss “a os *63 64 63 r 63 R 24% 24 24 3400 
107% Dec 110% Nov 103% Feb 26 111 ° — = — Brake —— Co com___No par one ae *“% 13% 13% 13% oti + 15% 63 60 
-- ae ee A ‘ - % conv vreferred_________-__ 10 2 8 39% 371 V, mo be 3 14 600 

3% May “1% Feo 5% wen re 9" July 28 Amer Broadcasting Co Inc com *106 109 “106% 108 106 a 108 r * S74 37% 37%4 38 1.200 

15k Dee 99 aane 16% Feb 6 6% Jun 24 Amer Cable & Raaio Corp____ 4 834 B14 83% 81% 81 BY, 105 106! 2 *105 108 200 
166 Dec 196% Sep 166 Aug 12 22% May 16 Anes Se common._________ 25 ae. 4% 47% 43, 4% lo Se 6 8 1,700 

36 May 54% Feb 37% Mar 16 49¥ Jun 14 7% preferred ____.._________ 100 84°%8 85 84% 85 845% 943, 4° a tie 4% 4% 3.600 

ay 28% Fe ‘ é a 2 43 4314 ‘ - 25 66 166 %2 

105% July 110 e ae se ly x 2, May 2 Amer Chain & Cable pov 9454 94'% 94 94 wa =" 027. 41%4 4114 41", «tan 
47% Oct 56 Aug 43 Feb 24 08'2 July 12 5% conv preferred_______ 100 22%4 22% 23 23 221, 225 a oe 9234 92% "300 
19 Sep 26% Feb lg 51 May 18 American Chicle Co_..____-__ No par *108'2 110 *108'% 110 +1081. 110 2 242 2254 2234 23 2.500 
18% Dee 2% Feb +4 4 asd o- Jun 15 American Colortype Co__---_--__10 *46 4634 46 46 451% 46 1082 110 *103'» 110 , 
88 Dee 102 Mar a aes 2 Jun 3 American Crystal Sugar com____10 17° a 17% 17% 171% 1715 i8 aves 45 44% 44% 600 
38% Dee 48% July 33% Feb 10 41% May 25 4%% prior preférred_________ 100 = = 1954 2034 19%4 19% a a *1i'4 18 400 
ee Dec 118% Oct 94% Feb 11 107% nes Eee Seeeeee SP O00. 10 + i = *90" 91 90 90 oc 200 

M .7. ue ; conv pr 5°8 = 37} 367% 37 236 217 oe. : 891, & r 
Suey 4 Sem Feb 260 49% May 21 American Eustilling Co. 28 101!2 101'2 101.” 101! 99%: 100% re iat ite 37% 8,109 
3% May 6% Feb s 2 See, ee. 7 *35'4 36! 3412 35! 32 1 101%2 101! 100'» 10012 2 ' = OC 
13. Jun 17% July 14% Mar “ 1% May 20 American Encaustic Tiling 1 ; < 3444 33%. 34! 339, 3934 a t 
16 Dec 20% July 15% July ro 18 July 6 American European Secur____No par 614 61% 6 614 57 6 P 7 
2 Dee 6% Feb oe) | ee ee a =. . # 17 «17! 7 ; GY 6% 900 
86 Dee 115% Jan 65%, 4’; May 15 Amer & Foreign Power com__No pa 16 16'8 15% 163 161 Ye 17 17 *17 18 1.200 
1% Dee 25% Feb 6%, +o ed : 892 Jan 9 $7 preferred __-__________No ed by 3% 3 314 ." “ae a 16°% 16 16% ‘tes 
14% Deo 101% Feb ss 14%, Jun 24 $7 2nd preferred A______ No par *70%4 742 71 71! 713 13, - ste 3% 3% 5/000 
7 July 42% Apr 37% J = 7 b5, Jan 12 $6 preferred ere a No ne 11% 11“%g8 pe 113 io! : 71% 10° 70! 70'4 71 "700 
5% May 9% Oct 53 se rs 43% May 17 American Hawaiian SS Co__- 10 *62 65 63! 63! #62 . i 10% 10% 1034 10% 1 ine 

49 Jan 65 Jun 46 ” Suor ee i4eJan 5 American Hide & Leather com_...1 38%4 3854 3858 387 20 1 <a 62% Gu! *615, 63 20) 
22% July 5344s Jan + aR 25 53. Jan 5 6% conv preferred___ 50 55 524 5 Yo S50 a+ 50 '%e 3842 39 #381, 39 4 d 

6 May 10% Jan 6 Ys sr 11 26% May 20 American Home Products___-__-—-1 *46!4 49 4749 ae 5 Y2 53 513 539 53 . —— 
90 Apr 106% Mar as ) o 8% May 21 American Ice common_______No par 2358 23% 23 2312 x22! =. 46° a 49 47 49 <,000 

8% May 13. Oct 10% Pen +7 i — 13 6% non-cum preferred_______ 100 enn 67% 634 634 = - waa 23 22% 223% 5,300 
12 May 14% Nov 13% Jan 5 be @ Jun 14 American International Corp_No par 50 95 *80 95 *80 95 ‘30. CS Nie 6%s 6% 1,400 
spa Maz 30% Feb 18% Mari? 26% Jun 3 American pelle dl gana is 18 a fae 13% 13% 13% 13! :: ae 2 

Deo 116 J < Jt can comotive common__ 4 8 173% 173 #16 - foee see 3 13 200 
ren SS oe 7% preferred is 212 22% 21% 211 on a” a fe *16% 17% 200 
102%» 106%  *102%» 10612 — *1023% 106! °102% 10644 21% 21% 5,800 
mange for Previous STOCKS ws sy oe Speen *102% 105 rene 
fear 1947 R - . ‘KS 
Lowest Highest wun" ae wae Dee Saturday gem Se 

A 4 share $ per share $ per share $ per share og Aug. 7 Aug. 9 ai Lu’ Thursday Friday Bales for 

8% Jun 28% Se 15% A i Par 8 per share , : P Aug. 12 Aug. 13 
On % eee Jan 79% Fe ‘5 0434 nny 10 en ae soak on sexe aed STOCK Po ya yo wi ope mere $ per share $ pv share aye 

ec 15% Feb 6% Feb 11 10! ae preferred___._____100 EXCHANG v2 538 16% 155, 153 _ . 

x25% May 32% Jul vo May 27 Amer Machine & Metals_____ N LOS E *88 91 *88 91 * , 15% 16° 16%3 16° 4,20 

127, Deo “41” July 135 Mar 23 .. 7 ouir : — —_ Co Ltd com_No eed Peed aren ots “7% «=—«8 “7% "Fa "he 89!2 *87 8942 — 

8% Dec 14 prete Sn ae ae 2 311 31! ; f ee 7743 #7344 8 
2815 May — a oa Ao 4 48 ered 2 American Molasses spereenewyoewen “ae 135 132 135 — uw oan “4 a” Bt 30°s 30% 2,100 

9 Dec 1 4 merican News Co__________ @ 7% 8 8 * 73s v - 136 4«=:132 . 
85 Dec 129% Feb A its Be ME te Beg, Amer Power & Light et par *32% 32% 324% 32% “33% 32% “in 4a. “778 Ble 500 
16% Dee 117% Feb 72% Feb 21 B63; May 14 $5. preferred - oh od esTie ane 9° 9% a% 9 8% 9° —" “ao 300 

4 May 17 F 1 ae, N sv2 2 8712 872 - 7 Big bs 9 9! 9,708 

a” ae sees ne ae ‘See aan. ie bas “79% 80 79. 7934 87% 874 = 86% 87 86 BTl4 me 

9% A % preferred __-.____ 3 15 145 15 ro 79 ‘767_ 79 
15% May 32% Feb 16% ree re 12% Jan 9 American Safety aa *168 170 “168 170 “Mm a iy 14% 15 14% 15 22 300 
oo” oo ae tet a> oe i 277% July 14 American Seating Co___.____ No par B53 834 g! 834 7, 168 170 *168 170 fe 
48% May 10% Dec 46% Feb 11 oo Apr 12 Amer Ship Building Co____—- No par 2542 25% 254, 251% a? one A+ os 8! 8% 4,700 
142° Dec 172° July 139 Mar 10 ah7en i | SS oe te ." 2 as" 22 41% 41's 41 42! au ae 1,500 

Dec 4 ! % preferred __..____ 5 57 573 Rn =S 2 *41% 42! 

136% Dee 108 — oan ped 7 352 May 18 American Snuff common______- 7 151153! 152 152! ; an 131! 36% 56° 57. 57% 6 900 
25% May 37 Feb 25% Feb 27 140 Jan 26 6% non-cum preferred____--_100 *34 035 *34 35 3434 + hla ti 149% 151 500 
i Jun 28% July 22M, Mar 12 2 . ye aa —- yee Foundries___No par ie = 132 §=132 132 132 139 139 onne ”. 22 300 

1 Jun 29 ; ; ’ 22 can res ‘ 0 285 2934 20 aa 2 Zt 27 131 : 

34 May aoa ~ saa te . 24% Jan 5 American Stove * eauaegat ned 23% 23% 233, 2334 sta hs 29 29 +g 287% 287% 4 aa 
“18% May 146% Feb 116% Mar 15 13144 at 13 “7. os oe Reig common_-_-100 Fh a 16 1642 16 (16% ir = . *23 "4 24 "700 

8% Oct 20 Oct a % preferred __________ 2 38 *38 39 a 16 1534 153% 1,90 

c 18 Jan 21 20% May25 American Sumatra as a 129 126 130 “ane ae . B 4 a 37% 37% 7a 

149% Jun 1 a 28 «1858 “18! 1 i183 ha #125 = 130 
62 Apr gai Feb ith Mar 29 158% Jun 10 American Tel & Tel Co_-------- 100 = = oe 18% 18% 13%, 16% 400 

135 Dec 163% July 132 ° doe 15 a —. . i Fn common______23 =". ws 151% 15254 150% 1515% 151.151! 151! 

41% May 60 preferred _._____.____ d< 52 V2 61 613% 593, § ps ae 4 S114 151% 25,30 

sits On «0 eee «(tle er 6 150 Jun to 8% preteens commoa_ 14 > her’ 139% 139'2 1384 13914 #13812 139) A 9,000 

1%, ‘Dee ‘ ” preferred___._______ _ ) 6414 64% 652 ¢ re 5 39 3742 138% 57 
26% Jan B0% aes 95% + .- 8% Apr 22 Am Water Works Co Inc______ ee 119% 119% 119. 11914 119 118 6e% 65 G4 64: oon 
90 May 110% Feb 95 2 Jan, HY ar 3 July 28 American Woolen common__No par 7%, T% 7% 7% TV, 73 118% 11 *113' 19 210 
68% Jun 103% Feb 76% Mar 16 th yi 2 TT GQEGTETEOE wiecaunnnci..s 100 - 95% 56 ve 55 5573 53% 55 , 5417 a hs -t tt 3,200 

5% May 10% Jan 6 Feb 17 a cay oe $4 conv prior preference___No par 191 101% 101 101 ¢10054 101%  *1005¢ 1017, 55 55Sle 12/200 
62 May 69% Apr 658 Aug l; 8%, Jun 24 Amer Zinc Lead & Smelt com---_1 *110 113 *108 112 109 109 #109 112. *200%% TL 190 
30% May 42 Mar 30% F £ 2 GT, May 18 $5 prior conv preferred_____- _.25 "7%, 1% 7% 214 7% 7 9, M2. 110 110 200 
36% Dé 38% Dec 30 Pop =| 41% , May 5% Anaconda Copper Mining________50 6158 615 #59 61 57 -_" sa 8a Ye th 6,390 
35 Nov . Son mous it 45% Jun 2 Anaconda Wire & Cable_.._No par 36% 37% 36 =. 3612 3542 36% 36 263 [Sake +4 
201% Nov 111% Mar 98% Feb oot” Son at — Hock Glass Corp com__12.20 yt ae A 37%, 37%, 3653 3738 36% 30), a a 12,500 

4 Jan preferred 2742 28% *27'2 28% on ; aa aaa 6%4 37 500 

aa ah 46% Mar 3 g0\. Jun 14 Anderson, Clayton & ne 100% 101 maim. Ue aa” 27 27% 700 

9% 16 Jan 8 ow 11  36%Jun 16 Anderson-Prichard Oil Corp_---.10 *S3'2 54% 53. «#5B3 49% 50% 50 + 100 100 100 

3% Jun 6% Feb ay, Sar pt 1¢ , Apr 20 Andes Copper Mining-__________20 28% 28% 27% 285% 26) 2734 271 50 *49 ol 700 
30 ADF 39% Oct 2842 Fed. 2 6% May26 A P W Products Co Inc as | “10% 11 “9% 10% *9 10! “9% 1G! a” = 8,000 

sia 2 Feb 14 34%, Jun 3 £Archer-Daniels-Midland -..__No par 534 548 534 534 53% 53, 45, 10% mF 10% z 
= one 29% 29% 29.29 eng, : 7 a 5° 700 
¢ 28% 29 29 29 29 3014 1,200 
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Range for Previous 
Year 1947 


Lowest 
$ per share 
245, May 
99 May 

9% May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 
99 Dec 
99 Dec 
25 Dec 
66 May 
x98 Dec 
10% May 


40% May 
234% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21%. May 
57 Apr 
111% Des 
224%, Mar 
5%. May 
13 Dee 
17% Dec 
15% Des 
45, May 
36%. Deo 


Highest 
$ per share 
3742 Feb 
109'2 Feb 
15% Oct 
13042 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
20% Feb 
132% Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
sig | Mar 
40 Dec 
113% Sep 
105 Aug 
26% July 
73 July 
121 July 
2744 Jan 
12% Feb 
18% Feb 
295%, Jan 
27% Jan 

7% Feb 
@) Feb 






Range since Jan. 1 


Lowest 
$ per share 


2554 Feb 11 
90 Feb 17 
11%, Mar 16 
9112 Feb 16 
41%4 Feb 10 
88 Jan 29 
104% Mar 2 
14 Feb 5 
12% Mar 12 
1242 Mar 16 
100 Feb 16 


94 Marl2 
26 Jan § 
84 Feb ll 
96 Mar 3 


14% Feb 11 


45 Feb 24 
25%. Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb 9 
91 Feb 9 
2 Feb 11 
50 Aug 2 
104 Mar 30 
20'2 Feb 25 

5°4 Mar 12 
13. Jan 26 
10% Aug 10 
14 Aug 9 

4\, Feb 26 
35% Jan 22 


Highest 
$ per share 


32% May 21 
101% Jun 25 
15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
115% July 12 
1842 Jun 2 
17%, Aug 9 
19 May 27 
111 Mayl10 
106 July 9 
35 Jun 11 
117% July 15 
107% Jun 3 
1942 Jun 24 


62 July 14 
47'¥%2Mar 1 
78% Mar 5 
50% July 12 
114 May 22 
99 Jun 8 
25% May 21 
6442 Apr 16 
114 Jan 9g 
244% Jan 20 
9% May 21 
16% May 21 
19 Jan 10 
19% Jan 8 
1% May 17 
46 Jun 2 








NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday 
EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 
Par $ per share $ per share $ per share $ per share 
Armco Steel Corp com____--_--- 10 STOCK 2815 29 2814 2814 275% 283% 
442% conv prefer _.108 EXCHANGE *Q77% 98 *9O77, 98 97 9772 
Armour & Co of Illinois eom_-__5 CLOSED 12% 12% 12'g 12% 12 12%, 
$6 conv prior preferred____No par 101 lus *997,_ 101 997, luv 
Armstrong Cork Co com____No par 52 52 5132 52% 50 51 
63.75 »reterred...__....... No par *96'» 9624 6%, 9654 9642 965% 
$4 cum preferred conv____No par 11242 112% 11234 1123%4 111% 112 
Arnold Constable Corp__________5 16 16 15% 15% 15%, 153, 
Artloom Carpet Co Inc No par l7'2 17%4 175% 173% 17 17% 
Associated Ury Goods common__ 1 1642 16%, 16 16% X15%. 15% 
6% ist preferred__-_-_---~-- 100 *101'2 10212 *102 103 *100' 1021» 
™. Qe preterred............ 1090 101 101 1004 101 *9914 101 
Associates Investment Co____---- 19 293, 30 293, 297%, 29% 29% 
Atch Topeka & Santa F@ com__100 112 1135s 110%2 412% 107%4 108°; 
5% mnon-cum preferred_____- 109 1101's 102%%4 101‘, 101%. 101 101'4 
Ds ete entnninsics eeenas 19 18's 18'% 17°, «417% 1634 173% 





Atlantic Coast Line RR__~-~-- No par 57 57 56 56 55 55% 
Atl G & W 1SS Lines commen__-_1 ' 38'2 40 39 39 37%, 37% 
5% non-cum preferred_____- 100 *69 73 *67'%2 173 *67'2 73 
Atlantic Refining common _____- 25 42% 44 42 43% 403, 427%, 

4% conv preferred series A__109 110 110 1104 11054 110 110% 
Preferred $3.75 series B____--100 94%, 95 947%, 95 941% 943, 
Atlas Corp -----..-~------------- > 21% 21% 21% 21% 20%, 21% 
Atlas Powder common __-___-- No par 51% 58% *503, 52 5034 5034 
4% conv preferred__-----_~~ 100 “106 107'2 *105%2 10744 *105'%% 1073, 
AG@es Tease Corp...-_-......-.... No par 22% 25 *915, 24 *21% 25 
Austin Nichols common_-_-_-__ No par 6% 6% Ge - 6% 6 6 
Conv prior pfd ($1.20)_.___No par *141!, 15 “14% 15 14% 14% 
OSS eee eee 53 10's 10% 10% 10% 10% 10% 
Automatic Canteen Co of Amer-_-_-3 14 143% *13! 141, *13% 141% 
Avco Mfg Corp (The) common_-_-3 634 67% 65% 634 634 634 
$2.25 conv preferred____-__No par *42'2 44 “42, 431% 413%, 413 





B 





Thursday 
Aug. 12 
$ per share 
x28 28 
96*, 97 
12 12% 
v*, 100 
51 51 
9542 96 
111% 112 
16%, 153% 
iv%% is7% 
15% 15% 
101% 102'2 
9°6%4 101 
29 29 '2 
109 109 '2 
101 101 
17 178 
54 55 
*37 3858 
*67'2 73 
41'2 417% 
*109 110 
94'2 9442 
2034 215, 
3042 50! 2 
105'2 106 
#213, 25 
6 Ye 6'2 
“14%, 14's 
11 11% 
x14 14 
6's 57% 
43 43 


Friday 
Aug. 1% 
$ per share 
27% 28 
9742 982 
12 12,8 
100 100 
51 51% 
95 9548 
112 112 
15° 15° 
17'%4 17'2 
16 16 
100%4 102 
100%4 101 
29 29 
108*4 109%4 
*101 10144 
7 17 
*54 54'4 
*37 3838 
*67 2 73 
41% 417% 
*109 110 
95 95 
2i%e 21% 
50%4 Sl'2 
105! 105! 
22 25 
6's 6!2 
14% 14! 
ll 11 
14's 14's 
6% 67% 
42'2 43 





Sales 


for 


the Week 


Sha 
6, 


res 
100 


420 


gk 


700 


400 
2,800 
600 
430 
400 
200 
2,600 


70 
80 


800 


4, 
$3 
i, 





hi 
ee 


14, 


3, 


9 


29, 


500 


600 
700 





100 
200 


800 
150 
580 
900 
400 

80 


800 
200 
300 
600 
000 
500 


13 Des 16 May 13% Feb 11 16% Jun 3 Babbitt <B T) Ine............_... 1 15 15 15 15% 15'4 15%% 15% 15% 15% 1512 1,600 
13% Des 24% Feb 12% Feb 27 17% Jun 3 Baldwin Locomotive Works_____~- 13 15% 1534 15% 15% 15 15'% 15 15% 1515's 4,900 
™, May 165_ Feb 10 Mar 16 16% July 13 Baltimore & Ohio common__--100 14%% 158 14% 1434 1342 142 14 14%, 14 1435 14,900 
114%, May 25% Feb 15% Feb 11 29% July 14 4% non-cum preferred____--~ 108 25% 2632 943, 253, 231, 24! 24%, 25 943, 2454 9,600 
9% May 16% Feb 13'2 Feb 10 314% Jun 22 Bangor & Aroostovk common___50 26% 26% #26 27 253, 25%, 25's 25% 254, 2614 400 
60 Jan 69 Feb 60 Feb 11 80% May 12 Conv. 5% preferred_._______ 100 772 78 77 783% 77 77 7 78 2 60 
4242 Dec 565% Jan x42 Mar 15 59 Mayl4 Barber Oil Corp (Delaware) -.--- 50 *47 4714 47 48 *471, 48 ‘46! 472 4'j 47! 1,000 

18 May 28% July 20% Apr 9 28% Jun 14 Barker Brothers common-__----~~- 10 2342 23% 23! 2334 23 23 23! 24° 23% 24 900 
45% Dec 5444 Jan 37 Mar 24 45 Jun 15 Se preferred ....__......- 50 *43 44} *43 «= «445 *42 441, 42 441, 42 44'2 
20% Apr 39%4 Dec 31 Feb ill 445% May 7 Bipeedal Gu Co.............«.- 3 37% 38% 383, 3954 x38 3854 38 3835, 38 38 7,290 

8% Dee 19% Feb 9% Feb 24 1644 Mar 31 Bath Iron Works Corp__-------- 1 1134 11% 117%, 12 11% 12% t2'4, 12% 12 12 2,300 
18 Jun 24% Nov 185%. May 4 23% Jan 2 Bayuk Cigars Inc_..._.----- No par 20's 20% *191, 20 18%, 19! 19 19%% ly 1G', 1.9.0 
35% Des 62 Jan 31 Feb 13 4344 May 15 Beatrice Foods Co common-_-__-_- 25 355, 355% #351, 3534 3542 352 3534 35-4 35'2 3644 400 
834% Dec 110% Jan 8414 July 29 90 Jan 8 333% cum conv pfd__------- 100 *84'4 85!2 841, 85% 8414 84" 84', B44 B2%,% 66 90 
17% Dec 20%4 Aug 16%s Mar 10 22% May 8 Beaunit Mills, Inc____~ aie gntilenieats 2.50 19°, 20 195, 197% #1915 19%, 19'2 19%. 19's 19 500 
96'4 Deo 108% Feb 86 July 1 100 Jan 9g Beck Shoe (A S) 4%4% pfd_---100 *9212 93 92'» 925, 92! 92'2 v0 92'2 394, 92 60 

65s May 12 Jan 8% Jan 2 15% Apr 16 Beech Aircraft Corp___._......-.. 1 12 12% ll’ 12 11 ve ll’. 1i'; 12 11% I)'s 1,100 
29 Des 40 Feb 30 Feb il 34% Apr 8 meeee Creek RR... ..........- 50 *32'4 34 32 34 32'. 34 3234 33% 323, 333, 

30% Jun 39% Mar 32% Feb § 37% July 23 Beech-Nut Packing Co______--__ 10 *35% 36°% 35'4 35% 3414, 3414 343, 35!, 35 35 1 600 
1233 May 1858 Oct 14's Feb 16 20% May 21 # £Belding-Heminway ~_-------~-----~ 1 17% 17! 173% 173% 7 171% *167%, 17% 17 76 800 
1073 May 18% Jan 15% Aug 3 193%4 Mar 22 mee Geperess Corp... ~.<..-+<s2-<.=8 *143, 15% 142, 15% 15% 15% 15% 15°, 15% 16 300 
16% May 2442 Jan 18 Aug ll 24% Jan 2 Bell & Howell Co common ______ 10 1914 19% 19 19 x18 18 19 19 18", 18%, 600 
95 Dee 106% Aug 9342 Mar 16 103% Jun 15 Ou -meeferred........~..+.... 100 *99!5 1012 «99! 101! *98 100! 98 100'. 98 100! 

28 May 39%) Feb 26 Feb 31 383. Jun 9 Benes =reesion.............-..-++ 3 3178 32% 31%, 3134 31 31% 31% 31% 3i* 317% 4.500 
17% Sep 25%4 Noy 13. Aug 11 21% Jan 2 Bendix Home Appliances__--_- 33430 13% 13% 13% 13% 13 1344 13's 1348 1336 14 3,900 
211, May 2853 Jan 23's Jan 20 26% July 9 Beneficial Indus Loan com___-_--10 24 24 2334 2434 2342 2356 23% 233%, 23% 227%, 2,100 
174a Des 103% Feb 78 Jun 18 874% Mar 10 Cum pfd $3.25 ser of 1946 No par *80 83 *80 83 *80 83 *80 82 #80 82 om 
hy boot — 4 — re = — ay . — pid $4 div serof 1948 No ~ 100 = 99'2 99% *98 9914 98 95 98 9d 400 

8 ov" aul 2 eu 72 y es 2 A CEs 25% 257% 25%2 25% 25 Ya 25468 25% 26 26'4 26',4 1.300 
19%. Apr 32%. Oct 25 Feb 17 37% May 27 EER See eso 1 3354 3356 33% 335% 325, 33% 33% 32% 32% «693278 3.500 
oe ete <n ai 30%. Feb 27 38 Jun 14 Bethlehem Steel (Del) com_No par 3552 36% 35% 355% 34 343, 3438 35% 3434 35', 16,990 
13342 Des 150 Jan 125 Mar 16 139% July 14 a OS es ae 100 *13334 135% 13334 13354 133 133 Y2 “132% 135%. *1327%% 136 300 
mS PEL al main 30%4 Aug 13 37% May 15 Bigelow-Sanford Carpet _._No par *32% 33% 32 32% 3142 31% 31 3154 30% 30%, 1,100 
13% Dee 18% Jun 9%. Jun 16 14% Jan 14 Birmingham Eleciric Co____No par 10%8 =1042 10'2 105% 10%2 10% 10'2 106'% *10 104% 900 

Range for Previous on STOCKS LOW AND HIGH SALE PRICES 

. ¥ ear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. ? Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
28 May 34 , Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co_____ No pear STOCK *323, 34 *3254 33%. 33 33 32!» 33% 33 33 200 
12% May x20% Feb «x13 Feb lil 19% May 18 Bisw-Enos Co_....._........ No par EXCHANGE 1673 17% *164%, 17 ¢ 16 163% 16% 16% 16% 16% 1.500 
1844 May 35% Nov 22%2 Mar 16 34%2 May 27 =~ Bliss (E W) Co__.__---.-------_ 1 CLOSED 28 28 28 28% 2742 28 28 28 281% 28'4 1,000 
14 May 18%, Dee 15 Peb 21 1742 May 15 Bliss & Laughlin Inc_____.____ 2.50 *15% 16 15% 15% 15% 155% 15 16 *15% 16 700 
28% May 41'2 July 3234 Mar 15 445% July 8 Bloomingdale Brothers______~ No par *44 46 *44 45'2 *44 45 *44 46 44 45 
144s May 24% Oct 21%. Feb 10 2912 Apr 16 Boeing Airplane Co___._--_______ s 233% 2354 233% 237% 23% 23% ‘23% 23% 22%, 23% 1.606 
29% Noy 59 Feb 27 Aug ili 37% May 18 Bohn Aluminum & Bruass____--_~ 5 28 2842 28 28 27 2742 *27 2714 27 27'4 900 
so Des 116 Jan 7542 Aug 13 96 Jan 12 Bon Ami Co class A__----_- No par “77 78 TT ¥ i 7644 77 76 77 7542 76 310 
45% Des 67 Jan 38%4 Aug 13 51 Jan 19 OO ae No par 40 40 *40 41 40 40 39 40 3834 38%, 350 
35 May 35% Feb 20% Mar 4 27% Mays Bond Stores Inc__--.-.-.--..-_-.. 1 2234 23 22% 225% 21% 22 22'%2 22% 22% 23 5,200 
338% May 49% Jan 38 Feb 24 445%, Jun 9 #£Borden Co (The)__-___---___--_ 13 x41%4 42% 42 42% 41 4l'2 41 41% 403, 41%, 3,800 
3733 May 55 Oct 42'2 Feb 11 66% July 13 Borg-Warner Corp common __-_--- 5 60 61 59 60 58 59% 58%, 59!. 59% 59%, 5.809 
8842 Des 102 Sep 88 Jan 2 96 May 24 34%% cum preferred____-__-- 100 *92 9418 *92 94's “913%, 94%. *913_ 944% *92 95 

34s May 6% Feb 3% Mar 16 55% May 15 Boston & Maine RR (assented )_100 444 434 *4'2 47% "4% 434 43% 434 43% q*%4 200 
32 May 39% Feb 33% Mar 18 42 Jun 25 Bower Roller Bearing Co___---__ 5 3814 38% 38 38 "3742 38%, 38 38 *38'2 39!2 300 

T Deo 1344 Feb 7%Jan 8 10% May 18 Braniff Airways Inc----~----~- 2.50 Bl4 B14 8% 8% 8 8 8 R14 8 iM, 1.4C0 
81 p Dae 96 Jan 50 Apr 28 71 # =Feb 10 Brewing Corp of America___---- 15 *49'. 54% *49'2 54% *49'2 54%. *49! 54!'n *49'> 54% 

9% Des 18% Feb 9%e July 20 11% May 15 Bridgeport Brass Co.__--__~_- No par 95% 934 94,4 934 92 934 95% 9'4 95% er) 1.900 
0 May 40'2 Feb x2734 Mar 17 36% Jun 9 Briggs Manufacturing __-___ No par 314% 32 F1%, 31% 3034 3078 30% 30634 31 31 2,900 
23% May 315%. Feb 25's Mar 16 34% May 18 press .& @tratton....._..... No par 3034 30%4 30'2 30%4 30 3042 *30 3075 *30 30° 800 
30%, Nov 63 Jan 285, Mar 10 37% Jun 2 Bristol-Myers Co common_-_---_ 2.50 30'2 30'2 3042 30% 30% 3042 x30%% 30% 2934 29%, 900 
90. Des 109% Apr 93'4 Feb 5 101% Apr 27 S0a% Hemterred —..........-- 100 *97 98%%4 *97 9834 *97 9834 *9642 982 96'2 982 
15% Des 28% Feb 15%4 Mar 16 2154 May 22 Brooklyn Union Gas__---~-- No par 19% 19%. 19% 19% 18% 18%. 18°%— 19%2 19 19's 2.400 
oe -- =n 11 July 30 12% July 26 Breen &. Migelow................ 1 11% 113% 11% 11%% 11 11% 11 11% 11 11% 6,000 
= v4 — Rt yo it pan * ~ tn — 5 Brown Shoe Co Inc common-_.--13 *33 34 *3258 34 *32% 33 33 3344 33 33% 

; bye Apr “% Fe 3 ug|11 $3.60. pteferred _.._...... No par *97 99 *97 99 98 99 97 97 97 97 100 
20% Des 27a Feb 1734 Feb 14 x22% May 27 Brunswick-Balke-Collender __No par 197, 197%, *19'2 2034 *19'2 20%%4 19% 20'2 19%, 19%, 300 
134%. May 29% Nov 35% Feb 11 24% Mayl, Bucyrus-Erie Co common_-_-_-_---- 5 195, 197% 1938 19%2 185% 19% 19 19 18%, 19 3,700 

120 Jan 125 Deo 122'2 Jan 6 124% July 2 3%. preferred —............. 100 122'2 122'% 122'2 122% 122% 122% *122'% 124 ‘122% 124 280 

9 May 14% Feb 8 Feb 20 11% May 15 Budd (The) Co common-_-_-__No par 10 10's 97% 97% 9% 934 955 93% 952 934 6,300 
69 7, Deo 86% Feb 65 Mar 30 75 July 12 ES OS No par 72 72 *71% 72 70'%2 71% "710% ‘71 68%4 69 390 
25% May 37% Nov x32'2 Feb 13 40 Jun 15 #£4Buffalo Forge Co____-.--______-- 1 3614 36% *36 37 *35'% 3634 35 36 *34Y, 3554 100 
oo . Dec 1022 Apr 78% Aug 11 9042 Jun 21 Buff Niag El Corp 3.60% pfd__100 *82% 83 *80 82 78% 80 *79 79 \2 80 80 400 
1442 May 23% Feb 1542 Mar 8 21%, MesisS Bullard Co ....-........... No par *17% 17% 17 171% 1634 1634 1634 1634 16% 16'4 800 
26 May 38% Feb 2914 Feb 14 43%, Jun 1 Bulova Watch Co Inc__--__-~~-- 5 ‘387%, 39% 38!2 387% 36% 37% 3734 37% 38% 38% 1,900 
14 May 2242 Feb 16%4 Mar 16 24% Jun 3 Burlington Mills Corp common-_-_-_1 x21% 22 20% 21% 20% 2142 21% 21% 21% 21% 12,800 
80 Dec 104% Feb 81 Mar 31 97 Jun 18 4% preferred —.:......--...~- 100 *91 91% *91 917% *91 923% 92 92 92 92 140 
80 May 100 Mar 79’. Feb 26 100 Jun 3 342% conv 2nd preferred____100 x89', 90 87°44 B9's 88 88 90 99 87 89 1,400 
7. Jus 95'4 Jan 77 Apr 13 88 Jan 6 3%2% preferred -____________100 ye b> *75 85 #75 85 75 85 °75 85 
12%4 May 16% Oct 12% Feb 13 17% Jun 3 Burroughs Adding Machine__No par 15% 16% 16 16'4 15% 16% 16 1614 164% 16% 11,000 

6 May 10 Dec 74 Mar 16 10% July 1 Bush Terminal —-_--_-_~ eee | Bl2 Ble 8%e 83% 814 838 8% 8% *B8Y% B34 2,200 
72 Jun 88 / Jan 79 Mari6 98'2 Aug 9 Bush Term Bldg 7% preferred__100 98 982 96's 98 96 97 ‘2 96 97 *96 97 200 
11 = Dec 24'2 Feb 9% Mar 16 15% Jun 2 Butler Bros common____-_--_-- 15 12 12% 113%, 12 11% 1134 1l% 11% 11% 11% 1,700 
19 Dee 108% Jan 78 Mar 12 89 Jan 9 4%4% preferred ___---__-____ 100 80'2 80% 8074 80%, *7934 B03, 79% 8034 79%4 80 170 

Om Dec 6 Feb 2% Mar 17 4% May18 Butte Copper & Zinc____________ 5 33, 3% 3% 3% 3% “3% 34a 3% 3% 3% 600 
13% May 22% Oct 16 Mari7 27% July 14 Byers Co (A M) common___No par *23'2 233% 23% 23% 22 23 22% 223% *224%2 23 1,300 
= Va Mey a par oer _ ° 1 cae a ms. eine nannies 4 = SH x 103 eA 103 . -— ae ‘a 104'2 50 

Ye a pe Jeakaen Co.q......... oO par 32 4 a4 2 30% 31 3 31% 30%4 3044 900 
oie one 34% Deo 27% Mar 17 40% Jun 15 California Packing common __No par 37% 37% 36% 37 353%, 35% 35% 35%% 35% 36 1,200 

inten ay ee CT eS Mente 5% preferred -_.------...---- 50 “33s SS *53 255 *53 055 *53Y% 55 53% 53% 10 

ae p. ec 3% Feb 1% Mar 12 3 Mayl17 Callahan Zinc-Lead _--------~--- 1 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4,900 
Ps rma Bs. Feb 6% Aug 11 8% May 21 Calumet & Hecla Cons Copper____5 642 6% 642 65% 6% 6% 6% 6% 6% 6'2 7,000 
1256 oaor a Oct 24% Feb 11 31% May 7 Campbell Ww 2s | ee No par 2742 27% 2712 27% 26%, 27% 26% 27% 2642 27% 1,700 

ai6 * a , 7% Feb 10% Aug 11 15% May 21 Can Dry Ginger Ale com___-1.66% 103, 10% 10%, 11 10% 10%%4 10% 107% 10% 11 6.400 
ss — 33 Feb 106 July.19 119 Jun 2 $4.25 conv preferred__._._-_No par *108's 11142 109% 110 109 109% 110 =110 109% 109'2 170 
18 Deo 48% Feb 38% Feb 11 44 Mayl4 Canada Southern Ry Co ___--_-_- 100 *41'42 42'2 4134 413% *413, 424% 41% 41% 4144 41% 30 

om ec 25% Feb 1442 Mar16 x19%May26 #$Canadian Breweries Ltd_____No par *1734 18% *17'2. 18% *17% 18% "11% «1 *17% 18 i 
as% pod 15% Feb 10 Mar 4 19% May14 Canadian Pacific Ry_---.------28 1553 16 15 1534 14%, 15% 1434 15% 14%, «15 31,700 
11 Even 47% Dec 38 Mar 1 47% May19 Cannon Mills ___.__.___-__..___No par *417, 43 417, 417, *41'2 421% *41% 4212 *42 42'2 100 
+4 pr 14% Feb 11 Feb 13 18 May 15 Capital Admin class A eommon___i 15°s 16% *15%2 16 15% 15% 15% 15% *154% 16 800 

May " 57% Feb 48’ Apr 21 55 Feb 6 $3 preferred A ___._._____ 10 *534 5334 53% 533; 53% 531% 53% 53% *52% 53% 70 
For footnotes see page 24. - a oe So we. oie ; 7 ea i 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Aug. 7 Aug. ? Aug. 10 Aug. Ii Aug. 12 Aug. 13 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
512 Dec 15% Jan 5% Aug 11 834 Mar 22 Capital Airlines, Inc____-_----- S : STOCK 578 6 *5% 578 58 5% 514 512 54 514 5,400 
102 Nov 128 Jan 10042 Feb 18 110'4 Jun 2 Carolina Clinch & Ohio Ry- 100 EXCHAN(GIE 109'2 109'2 109 109'%4 *108'4 110 *109'%q 116 *109 110 60 
27 Dec 39% Jan 27°83 Jan 2 $2 July 2d Caruilna Power & Light___-No par CLOSEI) 3178 317% 31% 31% 30% 31 30% 30% 30's 30%%4 1,000 
38 Dec 50%2 Feb 32%, Mar 4 4134 Jan 12 Carpenter. Bie) COnq.ccccenccsus 5 *36'4 3842 an 3h 2 2d oo wu ol ve 35 36'2 400 
12's May 21% Oct 14 Mar 16 19%4 May 21 Carrier Corp common___--—----- 10 16 16 15% 1542 14%4 15's 14%. 15 14%, 15 5,500 
3534 May 45 Oct 35'4 Mar 30 43'14 Jan 8 Conv preterred 4% series__-_-_- 50 *36 36%4 *3642 36%4 36 3642 36 36 *35'4 362 300 
6 Jan 7% Feb 6% Mar 1 9 May 20 Carriers «& General Corp__--—---- 1 72 734 *7T 2 778 7! 7% The 7% 72 Te 2,300 
29's May 7 Dec 3544 Mar 9 §2'2 Jun 2 Case: (J 3) Be commeh........-~« 25 42'2 43 42 43 40 42'4 40%8 4158 41 41'2 6,700 
132 Dec 158'2 Jan 130 Feb 5 147! July 15 36 wvetenred ......-ssecee _100 °145 148 145 «145 *145'2 148 "14512 14% 145 145 110 
49', May 64 Feb 53 Feb 26 68% May15 Caterpillar Tractor_______-_- No par 55 56% 55 55% x53%2 54" 5448 5454 5442 542 1,900 
1744 May 28% Dec 22 Feb 13 349!2 Jun 9 Celanese Corp of Amer com-__No par 3238 33% 315 32% 30% 31% 3144 3178 3133 32 19,400 
x97 Dec 108% Jan 97 Feb 10 105 July 2 $4.75 ist. preferred___.___. No par 104'. 104% *104'2 105 104 104'2 *103 104'2 "104 104% 300 
130 Dec 156 Apr 123 Feb 11 140 May 27 7% 2nd preferred__..___._____1090 130'2 13012 *129'4 130 12942 12942 129'%2 129% 129% 129% 50 
1974 May 3254 Feb 2234 Feb 28 343% Jun 25 Celotex Corp common____--- No par 291% 30 29 291% 277% 2858 Hig 2h, 29 29 4,100 
19%, Dec 217%, Feb 1842 May 3 20'3 Jan 5 oS aa 20 *19 193% *19 19'% 19 19 *19 19% 19 19 200 
x177% Dec 221% Feb 1612 Jun 21 1873 Feb 7 Central Aguirre Sugar Co_-_No par 1642 165% 165, 1658 16'2 16% 16°83 16%8 1642 16%2 2,009 
75. May 14', Jan 634 Feb 28 TAS, Tnly 15 Central] Fovnarv Co Oe ade ae | G78 10 G78 97% 9% 919 G14 95% 94g 95% 4,200 
a eats een 814 Aug 12 1254 Jun 30 Central of Ga Ry Co vte No par 834 834 8% Ble 812 8% Bla BM 8'2 Ble 800 
a Beers SE 291, Aug 13 36-8 July 6 5‘, preferred series B vte_-..100 3 31 30'2 30% 2944 29% "2914 29%.8 29'— 29% 1,100 
75, Dec ) ITA Pee 7% Jun 18 834 Mar 3 Central Huuson G & & Corp__No par 72 7, Te 7, 75, 7% 734 G% 7° 758 1,100 
100'4 Dec 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 4%2‘c pfd..._.100 *104'2 105 *104'2 105 *104!'2 105 104', 104'2 104% 104%, 170 
77'2 Dec 9612 Apr 79 Feb 4 83 May 27 Central NY Pr Corp 3.40% pfd_100 *79 81 *79 81 79 79 78 80 *78 50 100 
4). May 12'2 Jan 7¥%Jan 6 3914 Jun 17 tCentral RR of New Jers _100 27% 27% 26% 2612 2442 2542 25% 25% 2534 253% 1,400 
11% Dec 16% Oct 107% Jun 23 15 May 21 Central Vieleta Sugar C .9.50 12% 12% I2%e 12% 2 12 1134 12 12 12 1,200 
914 Dec 14%, Feb 8's Mar 19 11 Jun 29 Century Ribbon Mills____ J par *10 1034 *10 10'2 *10 10%2 "942 10% *9'2 10 
2'3 Nov 3514 Mar 22°, Feb 19 28'2 Apr 1 Cerro de Pasco Copper Corp___--_5 25% 25% 2434 24% 2334 24% 23%, 24 *23% 2454 1,100 
1154 May 2114 Jan 13% Feb 10 20 May 24 Certain-teed Products___-____ aie 16'2 16% 15% 16% 1542 15% 15%4 16 15%, 16 1,100 
20!» May 30 Oct 2412 Feb 28 33. Jan 14 Chain Belt Co hee *265— 2712 *2642 27% *26 27 2634 26% 27 273% 400 
1914 May 27 Feb 17°s Feb 18 267, Jun il Champion Paper & Fib com__No par 24's, “4a 2442 24% 2342 2412 aus sare 23% 23% 2,100 
100°s Dec ‘110% Jan 90 Feb 16 10074 Jan 6 $4.50 preferred ___.____..__ No par 99'2 9912 *985, 100 99 9934 9858 99 9834 98% 160 
10!2 May 20's Feb 9'4 Mar 16 15% Jun 8 Checker Cab Mfg___-__--___ __- 1.25 11% 11% 10%4 1054 10° 10% 10% 3 107% 1042 10% 1,300 
23. Jan 3042 Oct 2514 Mar 16 30 May 8 Chesapeake Corp of Virginia______5 28'2 2812 *28 2914 *28 29%4 *28 29 28 28 4,500 
40%, Dec 5434 Jan 37 July 19 4514 Jan 9 Chesapeake & Ohio Ry common__25 37% 37% 37% 37% 37% 37% 3714 372 37% 37% 7,600 
81'2 Dec 102'2 July 79%, Aug 3 90 Jan 29 312‘ convertible preferred 100 *81 85 *81 85 81 83 8 S254 81 83 
3'2 Apr 73g Feb 4 Feb 11 9 July 13 Chic & East Ill RR Co com__No par 1% 7% 634 5 6%4 6738 65% 7 7 7 4,400 
534 May 23,4 Jan 774 Feb 11 7, July 14 Class A RA IRIE NO 40 14 l4'2 1353 1334 12% 13% 12%4 13% "13 13% 4,200 
612 May 12's Dec 9°, Feb 11 14°, May 21 Chicago Curp (The)........._....3 12 12 1134 117% 11} 1134 115, 11% 1142 11% 6,600 
414 May 854 Feb 6 Jan 24 12°, July 13 Chicago Great West RR Co com__50 *10'4 10%4 10 10 i) 919 G4 934 9% 8 9° 1,800 
834 May 15°4 Feb 19. Jan. 2 225, July 14 S%. pretemred...32 co... .203—. 00 18'4 1842 1734 18% 17 734 17°4 18 18 18'4 5,300 
43, May 10'2 Jan T'¥2Jan 2 15°, July13 . Chic Ind & Louis Ry Co cl A____25 *13%_ 13% 13 13% 1254 13 "12%, 127% *12%4 13 1,700 
234 Dec 623 Feb 4'4 Mar 16 9%4 Jun 30 Class B cute WW, 1% 7% = Te 6% 7% 1% TY “Te (4% 1,500 
6 +4 May 4°% Feb 73, Mar 16 1314 July 13 Chic Milw St Paul & P vtc__No par 1078 11% 1044 105% G12 1014 93%, 10% 9% 10 13,600 
23 BY, May 3873 Feb 30 Apr 15 4142 July 13 Series A preferred vtc________100 36 367% 36 3614 35% 36 35% 35%2 345% 35% 5,800 
13'2 Nov 2758 Feb 14°, Mar 9 23%8 July 15 Chicago & Northwest com___No par 21 22 2038 21 1932 2058 20 2042 20'2 205% 3,500 
33% Nov 5344 Feb 35 Feb 11 49°, July 15 5% preferred AM) CELE 100 4514 46 441, 45 43% 1é 44'2 44% *44'. 447% 1,700 
20'2 Jan 34%, Dec 2814 Feb 11 40 May 21 Chicago Pneumat Tool com__No par 35 35 23414 35% 34 34 *33%34 3412 *34 3442 500 
5144 May 56° July 4934 Mar 20 57 Jun # $3 convertible preference__No par #52 5334 53 53 *53 53%2 53 5342 *53 54 100 
“ an . 25'2 Feb 18 3934 July 12 Chie Rock Is & Pac RR Co__No par 36 3612 35%4 36'% 35% 35% 35% 36 36% 3678 10,200 
“ —— —_— aie 45°s Jan 22 71 Jun 3 Con\ prefe1 red series A 100 65% 655% 655% 66 65 6542 6444 65 4e 66 66'2 2,800 
10%%4 Dec 15*4 Feb 10 July 22 x121!,. May 18 Chicago Yellow Cub itmosutt® Dar 10 1048 *10 10'2 10 10 1042 1042 *10 11 700 
15'4 Jan 21 Feb 14'2 Feb 11 193, May 27 Chickasha Cotton Oil tacit esttag *1653 17 16% 1655 16°83 16% 165% 172 165, 172 300 
4%— Nov 712 Mar 3 July 6 453 Apr 2 Childs Co common a 3.5 312 344 33% 3s 344 3% 3% 34% 3% 5,600 
_— _ ao ime 46'2 July 7 6314 May 3 §! , preferred__ ae 49!2 50 49'2 50 *49 50 49 49 "4812 49 90 
32 Dec 4273 Mar a Feb 18 42 Jun 24 Chile Copper Co bien ee 25 +37 382 *37 39 *37 3) 37 30 ‘37 39 { 
56's Sep 667, Oct 5228 Feb 11 6574 Jun iv Chrysler Corp 2.886 601, 607s 60 6012 5853 60 xX58'_ 59 538% 587%. 19,900 
23 Nov 295% Jan 23'% Feb 4 2934 Jun 17 Cincinnati Gas & Elec com____8.50 2634 27% 264% 2654 26% 2634 2614, 2642 26% 26% 3,200 
96 Dec 111 Feb x94'. Mar 11 10114 May 26 4’; preferred L 100 9914, 99% 100 100! 2 99 99 V2 98 08 '" 96 97 "280 
21's May 23 Feb 2038 Mar 13 27 May 17 Cincinnati Milling Machine Co 10 2212 22'2 *22 2234 22 223% p01 1 227% *225% 2274 400 
37'2 May 48'2 Jan 3612 Jan 26 48'2 July 8 CIT Financial Corp ___No par 42 42 4112 42 40 41 467% 41% 41% 4154 4,200 
2744 May 3414 Nov 2878 Mar 9 33 Jun 3 City Ice & Fuel at ___NO par 30% 30% Bi 30'%4 2534 30% 2s y 9 v4 *30 3014 1,800 
8 May 117s Feb 712 Mar 9 10 Jan = City Investing Co common , sae *B3l, B%4 82 Bla Bie Bye S'%8 8% "Bg 82 "900 
78 Dec 94 Mar 78 Jan 6 841, Apr 20 5i2‘> preferred ies atacand 100 *§3 86 *83 86 83 83 *63 85 "83 88 20 
12% May 20% Feb 15% Jan 6 21 May24_ City Stores i eR aa 19%, 1934 19 19%2 18% 18% *18 1824 lit 18 1,500 
23 May 3413 Nov 2724 Mar 18 3814 Aug 5 Clark Equipment Co ____ — ae 3744 *3614% 37534 36% 37 36%, 36% 36%, 36% ‘900 
od . 5 176 July 12 176 July12 CCC & St Louis Ry Co com___100 *160 190 *160 190 *160 190 *160 190 *160 190 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5‘ non-cum preferred ~~ 408 *85 90 *B5 $e wa ee *B5 90 *85 90 10 
34% Nov 4354 Jun 34'2 Feb 10 413, Jun 14. Cleve Elec Uiuminafing com__No par 40'2 41 40%4 4076 40% 40% 4012 40% 40% 40% 3,600 
107 Dec 11542 Feb 10542 Jan 6 111'2 Jun 7 $4.50 preferred én ~---No par 109'2 10912 *108 10912 109 109 108 '2 108 42 108 108 ‘110 
2744 Jun 3578 July 263, May 6 341, Apr 9 Clev Graph Bronze Co com ao 27 27% *27 2712 27%, 27% 27% 271% *27% 27% 1,100 
106 Nov 109 Mar 107 Jan 5 108'2 Jun 25 om. preferred... >... — | *107's 10842 10718 107% *107— 10842 *107 10842 *107 108" 20 
71 Dec 101 Jan 72 Jan 2 7812 May 20 Cleve & Pitts RR Co 7% gtd____50 *7412 76 7334 74% ade! 75% “Ts 76 “73 76 100 
2'2 Dec 57 Feb 2', Jan 14 4712 May 19 Special gtd 4% stock.________50 *45 47 46 4612 *44 46 *44 46 *44 4612 20 
14'2 Dec 2473 Feb 14'2 Mar 15 18°, Mar 22 Climax Moiybdenum_____-__-_ No par 15 15% 15% 15% 14% 15 15 15 14%, 15 5 000 
32 May 39%4 Mar 23'2 May 5 35% Jan § Clinton Industries Inc____________ 1 2634 26% 2612 261% 26% 26% X26%4 26%% *26%2 ‘27 ‘500 
ae , - ee 7\_ Mar 9 105g Jan § Clopay Corp ae = | 8 8% B14 814 8 8 Ye *8 812 T™% 8 1 100 
34 Dec 48'2 Mar 3042 Mar 16 3678 May 17 Cluett Peabodv & Co com____Nopa 34%_ 3458 3414 34% 34% 34% 34% 34% *34'_ 34°54 1.700 
140 Dec 154 Feb 137 Feb 10 147 July 13 7‘c preferred Oa ae eee 100 141 141 *140 141 *140 141 “140 141 *140 141 ‘200 
89 Dec 914% Dec 815. Mar 18 9244 May 20 6% cum-Snd pid... ...«..<.. 100 *87 88 8714 87% 87% 87% 8712 88 88 88 220 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 19114 Nov 153. Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par STOCK 15612 160 *156'2 159% 158 158 158 158 158 158 1,200 
x61'4 Jun 65'2 Jan 61 July 13 6334 Jun 8 7 "ee ee ae No par EXCHANGE 6l'2 62 *6l1l'2 61 M4 6112 62 61% 61% 62 62 "250 
1140 May 1155 May 1332 July 1 1332 July. 1 Coca-Cola Internat Corp____No par CLOSED *1200 ici *1200 aa *1100 ane 1100- 1100 , 
33 May 56 Jan 33. Aug 13 45%4 Jan 2 Colgate-Palmolive-Peet com__No par 347%, 35% 34%, 3478 34% 5412 3334 634 33 3334 4,800 
87 Dec 10512 July 88 July 30 96 Apr 20 $3.50 preferred _.____ aa No par *90 91 90 90 8912 892 “88! ? 91 88 V2 88 "2 "80 
23% Dec 46 Feb 19%, Marl7 2574 May18 Collins & Aikman_____-_--__ No par 22% 22% 21% 2156 oo 21% 21% 21% 21% 900 
18 Aug 2236 Oct 16 Feb “11 2634 May 21 Casenias: Mie INC. nck komad 245g 24% 2412 245% 24 24% 23% 23% *23'2 23% 1 900 
12 May 18 Oct 12%4 Feb 11 20°s July 14 Colo Fuel & Iron Corp com__No par 1858 1912 1858 187% 734 18% 18 Ye 18% 18% 18% 9.700 
16% May 20'4 Feb 16 Feb 11 2078 July 14 5% cum conv preferred___.___20 195g 195% 19% 191% 181% 19% 19% 19% *18% 19% 1/200 
8 May 17% Feb 11 Feb 11 1834 Jun 25 Colorado & Southern Ry com___100 *16 1742 16 16 15 15% 15 15 *15% 16 300 
91% May 17'4 Feb 2'12 Feb 13 18%4 July 15 4‘> non-cum ist preferred___100 1634 16% 1542 16 14%2 15 15 15 *143, 155% 200 
8 May 16's Feb 11%. Apr 13 17!2 July 14 4% non-cum 2nd preferred___100 #15 16 *15 16 14 14 13 14! ) *133 1412 100 
21% Dee 325s Jan 2234 Feb 20 3244 May 15 Columbia Broad Sys Inc cl A___2.50 25% 25% 25 2512 24% 25 247; 251% 25 : 25! 1,100 
21% Nov 2% Jan 2212 Feb 11 312% May 12 Class B__- ee ae 2415 24% ©24%q 241, 94M, 24% 24% 241, 24% 241%, "400 
10 Apr 12%4 Oct 10'4 Feb 13 147, Jun 24 Columbia Gas System, Inc__No par 11 a 12 11 Vy 12%, 11 7 11 Ms ] 1 2 1] Ue il VV 12, 26,300 
11% Dec 2242 Feb 912 July 29 1314 May 21 Columbia Pictures common__No par G34 934 / 9% 91, G42 942 914 “9's 91% 912 ‘ 1,300 
63 Dec 86 Mar 62%4 Apr 30 78'2 Jun 15 $4.25 cum preferred w w__No par *65 71 “65 7 72 6: . 70 : 62 . 70 . *62 “4 67 é 
30% May 3934 Aug 287% Feb 27 37'4 Apr 16 Columbian Carbon Co_- No par 34 341% 33 34 x 331 » 33% 331 4 331% 33 332 1 800 
36 Dec 50 Feb, 35!'2 Feb 95 43%4 Jun 4 Columbus & Southern Ohio Elec__10 41 1%, 412 41% 41 1 41l',_ 41 Y, 41 411, 41 { 41 My 1,400 
36 May 8' Oct 36%8 Jan 23 §3%8 July 15 Commercial Credit common _- 10 4654 47 45'2 46 us 46 46 Ye 46" 48 : 4p , 48 ve 5000 
87 Dec 115'2 Feb 90 Jan 2 104 July 7 $3.60 preferred _ ee 9758 98 97 : 975 95 96 64 94 04 . 95 . *'390 
20', May 2634 July 20 Feb 13 2933 May 26 Commercial Solvents = _No par 223 1 22% 22 4 2215 22% 22 vg 29 99%) 591 29% 5 800 
2% May 4 Jan 21% Feb 10 31, Jun 24 Commonw'th & South com__No par “3 "3% 3 "3% “2% 3 Ph “3 ‘ “2% “3 i 40,200 
94 Dec 12334 Jan 96%4 Jan 2 106 Apr 27 $6 preferred series : __No par aQ Big 99 34 99 4 99 44 991 : 991 ) y8 ? 98 98 . 981 > 1.100 
25% Nov 3354 Jan 2512 July 30 29% May 14. Commonwealth Edison Co___-___25 2534 26% 255, 25% 25%, 26 25 25 255% 25% 10,000 
81 May 147 Jan Bla Feb 11 117, May 20. Conde Nast Publishing Inc___No par 10% 10% 10 10! “95% 9% 9% 9% “934 10, 1/400 
2342 May 3314 Nov 2834 Feb 10 36% July 12 Congoleum-Nairn Inc________No par 3314 331 331 331, 325, 325 325% 33 33 y 3342 "900 
30. Apr 35% Feb 27%, July20 32 May21 Consolidated Cigar -__ _No par ‘OB, 28% ie? ite 23.COB 275% 29 754 281% 500 
4% May 7 Feb 4'2 Feb 11 612 May 21 Consolidated Coppermines Corp___5 “5 Ys “5% “51 “§4 "Ss "5 “5 “5 ) . 5M 2 800 
21 * Nov 29" Feb 21 Mar 5 2518 July 2 Consol Edison of N Y com__No par 037, 24 Ve 237, 24 Ye x23) ; 23 iy 23% 23 12 23% 231% 10,000 
10442 Nov 108% Mar 103%8 Feb 10 107's July 6 Gs. pretereed..... cc. No par 10633 10634 10654 10634 1065” 10654 1065, 106%% 106%4 10678 1,700 
115, May 2012 Feb 117, Mar 16 X18', Jun 11 Consolidated Grocers Corp___1.33% 1544 15% 151 15! 14%, 15 15's 15% "15 1514 1,400 
10% Dec 15'2 Feb 9 Apr 30 12% Jun 2 Consolidated Laundries Corp___-__ 5 +101 10%2 ‘ 10% 105 10 10% 10 10 93% 10% 500 
4U% May 541’. Jan 41'. Aug 11 51 Jan 2 Consolidated Natura] Gas________15 4315 4315 42 : 43 m 41% 42% 42 42% 41! , 21, 3 400 
17 May 30 Jan 19% Feb 11 2734 May2Q Consol RR of Cuba 6% pfd__--.100 095, 9054 29% 933 22V, 23 23 23% 24 14 Vp 2'300 
12% May 19% Feb 11 Feb 24 1514 May 12 Consolidated Retail Stores Inc____1 °13%. 13% 61346 13% 13% 13% 13. 13% 12%, 12% "600 
po wae aaa edie 117, Aug 11 1544 July 6 Consolidated Textile Co Inc____10e 121, 13 r 12 12, 117 1173 12% 1: 4 12! 12) 3,000 
10% July 17% Mar 958 July 16 163g Mar 2 Consolidated Vultee Aircraft______1 10 : 10% 97 10 93 9% 9” ‘ 10 10 : 10! 15,200 
30 Dec 38%— Feb 32% Feb 27 35°83 Jun 17 Consumers Power Co com____No par *331, 34 ° 33 e 333 333 ; 33% 3315 331 , 335 3374 ‘ ‘900 
99% Dec 114'%2 Feb 98'. July 26 10612 May 25 $4.50 preferred __________ No par 997, 1003 100 10034 9915 100% 99 " 99% 99 . 99 % 1,710 
32% May 48 Feb 3334 Aug 12 42', Jan 5 Container Corp of America com__20 #347, 35 P 343 3434 34 . 3415 33 44 54M 34! 3415 2.200 
94% Dec 104% July 94% Feb 10 9912 May 25 4% cumnlative preferred_____100 #93951 93. 95% +93 (9514 93 95% 93. 95% ee 
11% Dec 2038 Feb 1034 Mar 17 1738 July 13 Continental Baking Co com__No par 15! 1536 15 15%. 143 15 ; 15 15 - 145 14% 3,100 
94 Dec 106% Apr 841% Mar 23 92 July 12 $5.50 preferred ___________No par 89. 89% 88 33 88. BBY 86 87 87. 87 "300 
30% Dec 445_ Feb 3034 Feb 5 40 May 15 Continental Can Ine common____20 353 36 r 355 357 35% 35% 357 36 36 36! 5,300 
95 Dec 110%4 July 93 Mar 3 99 July 13 $3.75 preferred _____ __No par 096 . 97'. 96% 97 4 #95 % 971, +94 oa V4 94! 97 7 *"200 
9 May 13% Feb 10 Feb 10 13! May21 Continental Diamond Fibre_____ 5 “111M “4111! 10%, ll 105% 10° 1058 105 700 
44 Ma B14 “% 73 : " “ a 4 4 4 4 8 U8 8 t 8 ‘ 
v § Dec 48144 Mar 17 63%4 Jun 1 Continental Insurance___________ 10 54% 55 55 551 53% 55 54 5434 55 95 2,900 
6% May 12% Feb 6 Feb 27 10's Jun 24 Continental Motors_______________ 1 7% Bi 77 " ‘ 73 " 77 734 ; 74s 734 “94 8.300 
35 Apr 557%, Dee 46% Feb 11 69%4 Jun 18 Continental Oi] of Delaware______ 5 59), 6015 58 : 59 56% 57% 574 5734 58 59 ? 9200 
12% Apr 27% Oct 14 Marlé 19% Apr 16 Continental Steel Corp___-____14 1635 16% 16 16% 6 1% 16% 16% “16 = «16% ~"400 
43 May 55 Dec 19% Mar 9 33. Jun 14 Cooper-Bessemer Corp com__No par 30142 30% 30 30 28% 29% 291%, 30 “29% 29% 1.700 
14% May 19, Feb RM Marit 55 July 128 prior preferred_-______- No par 54% 5444 °54% 54% 54% 54% 54% 54% 54% 54% "60 
For footnotes see page 24. aa a as — a i 
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Range for Previous 
Year 1947 
Highest 


Lowest 
$ per share 


12%e Jun 
an Dec 
12% May 
61% Dec 
18% Dec 
88% Dec 
88 Dec 
61% Sep 
170 Des 

4% Dec 

2% Deo 
26% May 
97 Dec 
11% Deo 
22% Deo 
41 Des 
25 Apr 
98 Dec 
105% May 
22% May 
66 Deo 
22 May 
13% May 
165 Jan 
12% Deo 
82% Dec 
x16 Dec 
24% Oct 

6% May 
113% Jan 
66 Jun 

4% May 
12% May 
129 Feb 
18% May 


14 Dec 


$ per share 


17% 
55 
20% 
61 
32% 
105% 
105% 
715% 
195 
8% 
4% 
4012 
107 
16 
30 


625% 
34% 
108% 
130 Ye 
37% 


17% 
197 
129% 
107% 
115% 

19% 


Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Jun 
Jan 
Aug 
Jan 
Jan 
Feb 
Mar 
Oct 
Jan 
Mar 
Oct 
Feb 
Oct 
Feb 
Jan 
Oct 
Jan 
Jan 
Sep 
Mar 
Feb 
Nov 
Feb 
Dec 
Mar 
Feb 
Dec 
Apr 
Feb 


Sep 
Oct 


Oct 
Jan 
July 
July 


Feb 
Jan 
Jan 
Feb 
Jan 
Oct 
Sep 
Oct 
Feb 
Oct 
Jun 
Jan 


a July 


Feb 
Oct 
Dec 
Feb 
Feb 
Nov 
July 
Aug 
Sep 
Jun 
Mar 


Range for Previous 
Year 1947 
Highest 


Lowest 


$ per share 


19% Jan 
16 Nov 
14% Dec 
4242 May 
163 Dec 
42% May 
18% Dec 
88 Dec 
15% Aug 
104 Dec 

4% Mey 
60% May 
10% May 
33% May 

2 Sep 
11% May 
145 Deo 
135% Deo 
47 Jan 
158% Dec 


46% May 
9% May 
11% Dec 
27%, May 
102 May 
3% Deo 
6% Deo 
47% May 
63 Nov 


10% Nov 
32% May 
36% Deo 


@ May 
86% Jan 


$ per 


25% 
24% 


171 

156 “es 
57% 
2458 


59% 
17 


19% 
38 
107 
4% 
12% 
67 
85 
135% 
2414 
25% 
50% 
13% 


60 
31% 


‘9% 


share 


Feb 
Feb 


2 Feb 


Feb 
Feb 
Feb 
Jan 
Jan 


4 Feb 


July 
Feb 
Oct 

Mar 


Oct 
Dec 


Jan 
Apr 
Mar 
Dec 
Feb 
Feb 
Mar 
Feb 
Feb 
Jan 
Oct 
Aug 


Jan 
Feb 


Feb 


For footnotes see page 24. 


x21 


x14 


Range since Jan. I 


Lowest 
$ per share 


13. Feb 11 
42% Mar 24 
10% Feb 11 
50 Feb 13 
18% Feb 5 
92 Feb 9 
92 Jan 12 
59 Apr 30 


168 Aug 1l 


3%4 Aug 12 
2'4 Aug 9 
29 Feb 13 
95 Feo 11 
9% May 13 
Mar 18 
175% Feb 11 
40 Aug 13 
26% Mar ls 
91% Feb 24 


102% Feb 18 


22 Feb 10 
66% Mari17 
26% Mar 2 
12% Feb 11 


155 Apr 21 


10% Mar 9 
81% Jan 13 
144%2 Aug 4 
184% Feb 27 
7 #=Feb 11 


122% Feb 17 


48 Maril 
4% Feb 11 
18% Feb 13 


133. Jan 27 


21% Mar 16 


20 Mar 16 
87% Mar 4 
134% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
1112 July 30 
8% July 9 
30 Feb 20 
3453 Aug 12 
29% Feb § 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9g 
58 Jan 6 
10% Feb 11 
22% Mar 18 
1214 Aug 13 
2242 Feb 21 
35% Mar 12 
38 Feb 13 
14%, Aug 3 
13. MariT 
14% Mar 12 
29% Feb 16 
474%. Mar § 
14. July 19 
29 Feb 13 
137, Aug 13 
47¥2 Jan 2 
32% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 2 
12% Feb 11 
12% Mar 11 


164 Mari18 
113% Jan 28 
94 Feb 11 
112% Apr 7 
13. Marl15 

Range 


Lowest 
$ per share 


19%, Feb 27 
14%4 Aug 2 
165s Aug 11 
38% Feb 10 


16242 Jan 12 


47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Maril16 
1007% Aug 11 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 

15% Feb 11 
13% Feb 11 


139 Feb 10 
123% Feb 11 


49% Feb 10 
14'%2 Feb 19 
22's Aug 11 
60's Aug 11 
46 Jun 16 
55% Feb 13 
et Feb 11 
@ Mar = 
sie Jan 


x2934 Jun 22 


97 Feb 27 
4%Jan 5 
9% Feb 11 

50% Feb 11 

64% Mar 13 
6 Aug 4 

Mar 17 
7% Mari17 

38 Feb 10 
5145 Aug 9 


40% Mar 9 
26% Mar 17 
20 Apr 14 

5% Mar 4 


Highest 
$ per share 


20% Jun 18 
48 May 20 
15¥%2 Jun 15 
57% July 14 
235% Jun 11 
97% July 1 
98 July 21 
66% Mar 24 


177 Marilg 
5% Jan 2 
3% Feb 2 


3934 Jun 14 
9842 Jun 2 
13 Jan 15 
24%, Jun 8 
26% May 27 
462 Mar 6 
34% Jun 1 


103% July 14 
129 Jun 1 


28% Jun 14 
78% Jun 2 
34 Jan 17 
17% Aug 9 


177 Jun 4 


13% May 21 
88 July 30 
17% May 18 
24% Jan 13 
13% July 15 


150 Aug 2 


61 May 14 
12% July 21 
73% July 29 


137 July 2 
x31% May 26 


30% Jun 10 
94142 Jun 24 
20% Jan 2 
17% Jan 6 
2834 July 14 
3134 Aug 4 
94 Jun 17 
94 Jun 10 
155% Jan 5 
13% Jan 9 
42 Jun 15 
46% Jan 2 
3458 May 24 
50/2 Jun 24 
13% July 12 


3934 July 15 
58 July 15 
21% May 17 
6042 Jan 9 
13% May 24 
26 Jun 1 
165% Jan 10 
2842 Jun 2 
46 Jun 10 
461'2 July 29 
1934 May 26 


x19%4 May 21 


1942 July 2 


41 Jun 2 
56 Apr 21 
23 Jan 5 
40 Jun 16 
19 Feb 24 


67% Apr 15 
48 July 12 


106% Jun 15 
10612 


Jun 21 
31% Jun 21 
98 July 16 
20 Mayl15 
18 May 20 


188% July 9 
124% Jun 17 


99% Jun 3 


116 Jun 22 


15% Jan 2 


since Jan. 1 


Highest 
$ per share 


2554 May 27 
205% May 18 
22% Jan 8 
4632 May 15 


175 Jun 17 


655% Jun 14 
19%, May 17 
9242 Jun 1 
164%, Jan 2 


106 Jan 12 


85, Jun 24 


56 Jun 1 
16% Mar 24 
3734 Jun 10 


25, May 24 
23% July 7 


15842 Jun 4 
143% Apr 28 


66% Jan 9 
17 Jan 6 
2778 Jun 14 
7434 Jun 14 
46% July 6 
76 Jun 3 
20% July 6 
15'2 July 9 
15% July 7 
34 Jan 8 
104 Jun 10 
5% May 28 


16% July 12 
6534 July 15 
6842 Apr 14 

9 Jan 14 
20% May 17 
11% Jan 5 
49% May 3 

7% Mar 30 


54% Jun 10 
32% Aug 3 


24 Apr 23 


1% Jun 16 


NEW YORK STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Copperweld Stee] Co cemmen.____5 
Convertible pref 5% series___.__8@ 
Cornell Dubilier Electric Corp_____1l 
Corn Exchange Bank & Tr Ce.__28 
Corning Glass Works common ____& 
342% preferred 160 
Cum pfd 34% ser of 1947.___100 
Corn Products Refining women 
7% preferred 
Cee De... ncsn a 
Coty International Corp_____-___1 
Crane Co common 28 
100 


3%% preferred 
Creameries of America___-_____1 
Cream of Wheat Corp (The)_._-__-32 
Crown Cork & Seal new com__2.50 
GS prertetred.... .aunccemse —No par 
Crown Zellerbach Corp com__-_---- 5 
$4.20 preferred_____..____No par 
$4 2nd rreferred________ —No par 
Crucible Steel of Amer com__No par 
56% conv preferred___________ 100 
Cuba RR 6% non-cum pfd____10@ 
Cuban-American Sugar common-_-_10 























7% preferred 100 
Cudahy Packing Oo common_____16 
442% preferred 100 





Cuneo Press Inc 8 
Cunningham Drug Stores Inc___2.56€ 
Curtis Pub Co (The) com___No par 








$7 preferred No par 
Prior preferred No par 
=. common —-_..-. —s 


Class A 
Cushman’s Sons Inc 7% a 
Cutler-Hammer In No par 


D 


Dana Corp common 2 
Cum pfd 3%% series A___._106 
Davega Stores Corp common_-__2.5¢ 
5% preferred 20 
Davison Chemical Corp (The)..—1 
Dayton Pwr & Light common-_____7 
Preferred 3.75% series A_.__--10@ 
Preferred 3.75% series B_.____1 = 
Dayton Rubber Co 
Decca Records Ine rs 
Deep Rock Oil Corp. i 
Deere & Co common____.__-_-_No par 
7% preferred 20 
Delaware & Hudson__.._._____.100 
Delaware Lack & Western_______80 
Denver & Rio Grande West RR 
Escrow ctfs for com__________ 106 
Escrow ctfs for pfd_______-___100 
Detroit Edison __20 
Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove en | 
Detroit Steel Corp 
po me 
Devoe & Raynolds class A__--__ 12.50 
Diamond Match common-_-_-__No par 
6% partic preferred___t_____ 28 
Diamond T Motor Car Co._._.____3 
Distill Corp-Seagrams SAB. 
Divco Corp. 
Dixie Cup Co Pe 















































Cie & icc No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp. 8 
Dome Mines Ltd No par 
Douglas Aircraft_____-______No par 


Dow Chemical Co common_—_.__18 
$4 preferred series A___._._._No par 


$3.25 2nd preferred__-______ No par 
Dresser Industries common-_-_-___ 50c 
334% conv preferred 106 


Dunhill International.___—_-____-_1 
BUR COTE cccncuctmnes —No par 
Du Pont de Nem (E I) & Co com__29 

Preferred $4.50 series___...No par 

Preferred $3.50 series___ttNo par 
Duquesne Light 5% 1st pfd_____100 
D W G Cigar Corp g 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 16 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp______8 
Eastman Kodak Co common_-___16@ 
6% cumulative See 
Eaton Manufacturing Co. 
Edison Bros Stores Inc common 
4%,% preferred........... 
Ekco Products Co common_____3.56 
4%2% preferred___._._.____.__169 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The) _.— 8 
Electric Boat common 3 
Convertible preferred_____Ne par 
Elec & Mus Ind Amer shares____._._. 
Electric Power & Light com__No par 
$7 preferred__................_. NO DOF 
$6 preferred 
Electric Storage Battery_____No par 


Par 


























Elgin National Watch Co__ 18 
Bliss CoO COMMON. .....6.ccncsas 10 
542% conv preferred___...... 50 
| a ee ma | 


El Paso Natural Gas 
Emerson Electric Mfg Co__ 
Emerson Radio & Rone age 
Empire District Electric Co_.___1@ 
Endicott Johnson Corp common__38 
4% preferred___ 109 
Equitable Office Bldg 1 
Erie RR common_______-___No par 
5% preferred series A —100 
Erie & Pittsburgh RR Co.___._._§_ 86 
Eureka Williams Corp__..__t.i..__§ 
Evans Products Co 8 
Eversharp Inc i 
Ex-Cell-O Corp__-- | 
Exchange Buffet Corp___._t™ 73.86 


F 


Fairbanks Morse & Co__.____No pas 
Fajardo Sugar Co of Porto oe 
Falstaff Brewing Corp________.__ 

Farnsworth Televis‘n & Rad a 


























Saturday 
Aug. 7 
$ per share 
STOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug.7 


$ per share 


8TOCK 
EXCHANGE 
CLOSED 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Aug. 9 Aug. 10 Aug. 11 
$ per share $ per share $ per share 
1734 1734 17 17° 1678 17 
4612 477% *4612 47%s8 *46'n 47% 
11's 11'2 11 1134 107% 114.4 
52%, 53% 53% 53% 527%, 527% 
19 1912 18'2 19 18'4 182 
96 97 #9514 9612 "9514 9614 
97 98 *97 98 *$7 98 
6234 63% 6212 63% 61'4 62 
170 170 170'2 171 168 169! 
4 44 4 4 V4 4 
21% 248 242 2 be 2 242 
33°%%4 3415 333% 34 33 332 
*O6!o 972 648 9712 *96! 97 
10's 10'4 10% 10% 10 10 
2 234 23 2342 23 23145 
034 21 205g 20% 201% 0 38 
42'4, 42% 42 42 40!4 4034 
29°% 30 293, 293 29 29! 
99! 99% 100 100 x99',_, 99's 
112! 112% 110% 1113 x1073—8 108°, 
243 25 24'2 243 24 243% 
74 74 %2 74 72 G2 
28! 29'2 *28'% 29! 27 281% 
1¢ 17% 16}2 16° 4 16 16'4 
*160 180 *160 180 *160 180 
ll ll 11 11 10% 11% 
*37 SO *87 90 *85'2 90 
14! 1412 *14% 15 *14! 15 
*18! 19'2 *18 19! *13 19% 
11% =11% 1078 1114 1044 10%4 
*145'2 149 14642 14632 142'2 146 
*56'2 57% *565, 5712 55 5634 
934 10 9% 9% 912 93% 
25'%2 25% 25 25% 23% 244 
#132 140 *132 140 *132 140 
28%5 2812 *2842 29% 27 = 2868 
25% 2532 2 251% 23%% 24 
*89 91 *39 G1)2 *89 91'2 
*1534 1672 153%. 15% *15% 1642 
*17 17% 17% 17% *17 17°38 
24'8 24% 23'2 24 23 2342 
30% 31 30'4 3012 29%4 30% 
"88'4 89 *8814 8834 88 8844 
90 9012 *88 90 Pe | 90 
12/2 12%2 *1212 127% 1212 12'2 
B34 B°%4 B34 B34 Ble 8% 
3532 352 35 35 334 333% 
35%. 36% 35%4 36% 34% 3558 
31% 31% *313 31°s8 30 314 
48 48 46! 4738 45'2 46 
1053 ll‘s 10! 1078 10's 10°8 
3414 355% 3314 34 31142 33% 
52% 53 51 52 48 51'2 
2034 207% 20°58 20%%4 2058 21 
*59'2 65 *59%4 65 *593, 65 
12% 12% 12% 12% 21, 12% 
23% 23% 234 B33 2334 23% 
125% 1258 *1259 12“4 12% 12%8 
241%, 241% 24 2414 23'2 232 
41 41 41's 41'2 41 41 
*43'2 4512 44 447s 43% 433% 
1532 1542 15%, 15% 1514 15% 
16'4 16'2 16 16%% 15'2 1578 
16% 16% 157—8 1578 1534 15% 
*33'2 35 33% 3342 3342 33% 
54 55 54 5412 5234 5342 
14 15 14', 14's 14%, 14% 
35% 3534 347% 35° 3342 34 
145% 14538 14'%4 14'2 14 1414 
52% 52% 52% 5234 52 5214 
443, 454 4415 45%. 43'4 45 
"101 102'4 101'2 101'2 10078 10078 
102 102 101%2 102'4 101 101'4 
255, 26% 25% 25% 2453 2538 
96 96 *95 97 95 95 
15%_ 15%%4 *45 16 15 15% 
15 15 1442 14%, 14'2 14'2 
175% 176 172'2 175348 170 172%%4 
11858 118%4 118% 118% *1175s 118% 
*97 9O7'4 96% 97 96 96 
*114 11542 114 116 “4139 116 
*13 1334 "72 1342 ko 131% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Aug. 9 Aug. 10 Aug. til 


$ per share $ per share $ per share 


22 22 *2156 21% 21% 21% 
15% 16 15}: 15° 14° 15% 
18 18 172 177s 16°%8 7\%4 
41'4 424 41 413% 40°%s3 40758 
168 168 164 166 164 166 
62 6214 61 615% 59 60 
17% 72 17'4 18 17% 17% 
*90 93 91 91 91 91 
i3% 13% 13! 1312 13 1348 
*99 103 99 101 10072 101 
714 7%, 7% 7T\% 6'8 612 
47 47'2 47%, «647% 452 4614 
1473 «615 147, 15 14'» 14%8 
3678 367% *3534 3678 *35 i | 
1% 1% 1%% 1% 58 1% 
21% 21% e 20°4 21% 1974 20'2 
157 15734 *157 157°8 155 15648 
140%4 140%4 *139'2 14134 139 139 
52% 53% 5242 52'2 51% 52 
15 15'8 15 15 15 15 
241, 24% 23 24% 22! 23 
*63)2 67 *6§1 63 60!: 6012 
*45 48 *45 48 "45 48 
*66'2 68 6612 6642 6412 65 
17% 17% 17% 17% 16% 17 
12% 12% 12 123, 12 12468 
i5 15% 15 15 14%, 1454 
32 3242 32% 32% 32% 3254 
10012 100'2 100'2 10012 *100'%% 1002 
412 412 438 43% 438 438 
14%4 15'2 14%4 15 14’ 1434 
*62'2 64 6342 6334 *60'2 6142 
*64'2 6632 *64%2 6512 6412 64! 
*6 6% 6 6 6 6 
1434 14% 14%, 1412 14%, 143 
8s 85% 8 8% 772 8 
*41% 42% *41% 42% 40 40 
5'2 5% *5% 6 *5% 5¥, 
461% 4612 4612 4614 *46 4612 
2912 29% 29% 291 29 29 Ye 
21% 21% 21% 22 x21% 21% 
1V% 71% 7 7% 7 7% 








Thursday 
Aug. 12 
$ per share 
16% 17% 
4615 47% 
11 1l'% 
54 5442 
1814 18“%%4 
$5 96 
9614 9S 
614, 62 
163!4 170 
378 37% 
! 2% 
3 33% 
9G! « 642 
10 10 
~~ & 23! 
203% 04% 
40 “+ 
29'2 29%%4 
99 995 
110% 110'2 
24! 2444 
74! 74%4 
27} 28! 
16 16°%8 
160 180 
10°4 107% 
#6'2 90 
147— 147% 
18'% 18%. 
10's 10%2 
144 146 
*55 5532 
954 G7% 
24 2434 
‘132 140 
"27 2742 
2412 2432 
8&9 &9 
*1534 1642 
*37 17°8 
23 23% 
3014 3054 
88 88 
87 90 
*32 12°8 
648 B'4 
34% 34% 
3458 eth 
20 30% 
46 46 
10'2 1044 
32! 3344 
*50'4 51 
20%4 2678 
59"%4 64 
12'4 12'4 
23! 24 
2"4 123, 
Ss°4 2ac4 
40'2 4012 
t4 44 
15! 15! 
15s 15°s8 
15'2 16% 
33°54 3s"4 
52% 53%8 
14’, 14!'2 
334 34 
14 14'%4 
1% 51% 
43', 43%% 
997, 101% 
100°s 10114 
25 2558 
93 +4 95 
15% 1644 
14° 15‘4 
171% 173 
117% 117% 
On 1 G6'o 
113 114 
13 342 
Thursday 
Aug. 12 


$ per share 


164 166 
9! 5934 
17*s 18 
91 93 
13'% 13% 

101 101 

e 6). 612 
4614 4644 
1434 15 
36! 3615 

] s 15, 
20 2048 

156 156 

140 140 
51% 51% 
14%% 15'2 
23% 23% 
6138 615% 

"45 48 
65 65 
1642 16%4 
12 121% 
1478 15% 
32% 325% 

*100'8 100'2 
4% 43% 
14%, 15 
G12 6114 
*62 65 v2 
*5748 6 
14% 15 
8 814 
*40 4012 
*536 542 
46 46 

x29'2 320 

*21 22% 
71 m3 


2 7* 


Friday 
Aug. 13 
$ per share 
T34 1734 
46}. 47738 
11 11% 
5454 S434 
1834 i8% 
94'2 96 
96!2 9642 
6l1'2 6154 
170 170 
3% 3% 
21% 2 Y2 
33% 33% 
9648 967% 
10'4 1044 
23 23 
21 21 
40 40 
293g 295% 
99 9944 
110's 110's 
2453 24%%4 
71 74 
23! 282 
16°83 1654 
*160 180 
ll% 11% 
8612 90 
1434 15'4 
18's 19 
1038 10% 
°145'2 148%, 
55 5542 
Gv4 97s, 
24%, 24% 
*132 140 
*27 2712 
24 24 
89 90 
#1534 ase 
°17 17 
23% O41, 
2973 30 
8S 89 
*83 90 
*12 12% 
8" 8>3 
*34'4 34%4 
347%, 35!'2 
30 30 
46's 46%. 
10! 10%4 
33 Kt 
50'4 50! 
2034 2073 
597, 664 
12% 12's 
4 24 
1214 12/2 
2332 24 
40's 40's 
*43'2° 44! 
18% 15% 
15! 15°28 
*15'2 15 4 
34 3412 
"5234 683% 
15 15 
137g 14% 
Sl'2 5lis 
435 44 
99°, 10114 
100°4 101%s 
2518 2516 
G3434 Y344 
15 13 
14 ‘ 15 
172'2 173% 
11734 117% 
95 96 
114 114 
13 31 
Friday 
Aug. 13 


$ per share 


2 4 
1D + 15 ry 
167% l7'%4 
40” ¢ 41'4 
164 166 
60 60 
he 13/2 
91 91 
te | 13 
991. 102! 
*6 le 7 
46"%4 47 
14%, ]4° 
35 OT 
1>¢% 1% 
20's 20'% 
155%4 155 *4 
13 140 
51 5112 
147, 1473 
23'4 «62332 
613 61% 
45 48 
66! 66! 2 
*1642 17 
12! 12'2 
*145, 15 
"32% 33 
100% 100's 
4%% 4! 
14% 14%4 
*“61'2 6312 
*62 6512 
6 6 
*143_ 14! 
8's Bi, 
397%, 3978 
542 dh2 
*45 46'4 
30 30 
*21% 221% 
71 75% 


Sales for 
the Week 


Shares 
1,706 


2,400 
250 
200 
250 
300 
+.400 

299 
3.200 
>100 
600 
100 
209 
500 
2 COV 

400 
3.600 

260 

570 
2,500 
200 
190 
500 


W 


> 


WW 


3,790 


900 
10V 
13,100 
140 
400 
1,900 
3,400 


1,400 


1,000 
60 
100 
100 
2,700 
3,500 
180 


300 
.600 
.000 
.400 

700 

900 

100 


CO = bo 


CM 


FOU 
3.000 
9,000 


~ 


100 
2000 
500 
700 
500 
500 
400 
11,600 
500 
500 
410 
400 
.600 
500 
£00 
600 
200 
600 
300 
400 
500 
500 
3,900 
600 
600 
10 


CF bet Ot 


— 


hb 


Sales for 
the Week 


Shares 


200 
200 
2C0 
; 800 
OOO 
400 
800 
110 
2,000 


hm KD a3 


COO 
7O0U 
309 
200 
2.800 
11,300 
#00 
300 
1,200 
900 
3.200 
400 


SS We 


-) 


.300 
,700 
.700 

600 


a) 


10.100 
5.400 
300 
10 
600 
,100 
500 
400 
200 


Oe 


900 
,100 
600 
22,000 


Pe 
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penne for » Penetees 7. 
Year 1947 Range since Jan, 1 LOW AND HIGH §$ ) iis a 
Bix A . 5 SALE PRICE a 
hecemn Highest sheen Highest wow $30 Sr00n a Monday Tuesday ° Woanestay Thursd 
$pershare’ $ per share $ per share $ per share _ ‘ pong Ae Aug. 9 Aug. 10 Aug. tt Raw 7 ad Pag Sales for 
= ug. |: 
ta B meng “% Bee 11 Feb 20 15%2 Jun 18 Fedders-Quigan Oorp . yp Bane $ me share $ per share $ per share Sant theese 3 pre 2 the Week 
Se Som ESE Shes Be EXGHANGR °39' 40 Mata 144 14a 14% 14 14% at tae, | 
9% May 14% Feb BY Aug 6 12% oderel-Stegm Casp 5 CLOSED °1654 17 2 6B *38 39 "38039 14%, 7,000 
' e May18 Federal Tru N 65a 17 17 17 16" 7 - 4 38 39 2 
2 2. Sat ume it Federated Dept Stores com-—.No pat Bia 8M 8% 8% Bi. BY ) ‘17 17% 500 
ec 107% Jun 90 Feb 9 99% Jun 15 4%% m___No par 28 28% 28 29 oni bing wi 81, 8's 8'5 1 
ve 4% convertible preferred___100 *97% 98 97 «97? 6% oT 27% 27% 27°s 28! 3'800 
Dec 26% Feb 20 Feb 10 243% J 7 744 9612 ¢ 96%, 96! 27 4 2815 : 
7e Jun 1 72 96'. 96! ¢ 
ee ome 26% Jan 18% Mar 17 2642 Jun 9 6 er SS Co_____-___5 22% 22% *22 221 2214 22%, 01 F we 
asker BM Pee GBi Reh ap ob ay og Pini Pie rare 8 10 oe he ee ee eee 
e 53. Jun 29 Pir ae *59 60% 59 59 5734 58: r: << 22% 22! 
Ot acy | Mate Dek | abt Marie «| 59% July 12 a. a ie 46%, 46% 46% 46% oe an |Cen * 58%» 58s 600 
5 c ri16 59% July12 7 *106 1067 106 106 * 2 46 46 46 
144% May 21% Jan 14% Feb 20 201 e +e rat National Stores__.._._No par =e > Ob ee a 106% *1045, 1067 . 9 1,100 
»Aug 9 Firth 58 53 58 58 - mi By "8 104° 106 ‘ 
ae hay 30x Get Sve Reb 11425. Jun 14 Flint eo Che) comiio--No par 2% &s Be a Om. oe 
ba x104 May 27 - 4% 35% 34% 34° 3 BRB .s 19 19! 2 
is Des oo tvse Jam iB¥a Feb 211542 Jun 26 Florence Stowe Go "Ne per e101 102% = #101 102) = 101.0201 101 sev, 10! 6.100 
4 Fe 1542 Jun 24 Pow Corp_____ Z 32 32! 32! ‘ 31 pe 99'2 101 : 
+m May 24 Aug 144% Mar19 21% Jan 6 pore A Shoe class A______No: Li 14% 14% 14% 147% tase +t “Sli 32 *31'2 32 sar 
‘ —_ 40% Dec 23% Feb 11 4042 Jan 12 Follansbee Steel Gor _~--—-No par 15 15 14% 147% 14% + i itis 145, 1444 145% 3.200 
ay = 15% Feb = 8 Mari? = 12% May 24 Pood Pale Ghesse a 30-30% 29%, 29%, 281 29% by dy 14% 14% ~"200 
= j- — —_-- 4734 Jun 14 Food Maehinery Corp (new)_____1 *10'2 10% 10% 1 #10! Eom vt 29 %8 2874 29 2 
39% Dec 10, only 89 Feb 3 195 Jun 21 3Y%a% a. <0 372 37% 3744 37 6 by a 10% 10% 105, 10%. 2. 
23% raed pad _— ia Pe * 38% May 21 Foster-Wheeler Tose oo eee ge = 99 99 98 98 97 a) > a ty, = V4 37% 37's 2'000 
7 - r 16 20% Jan 5 2 33 34 33% 34 291, 3 4 97'4 *Q97 99 "6 
12% May 25% Jan 12% Feb 26 16% May 21 soaniiies laa o>. se tae Soa “23% 264 237, 24 ose 23% .. a. 2 33%_ 33% 1,800 
"36% Ma 50: 2 oe 2 10 May15 Franklin Stores Corp___-__- “= 14%. 15 14% 147% *l4te 14% wuay  “feae 23 238 "610 
1% oe fn Feb 35% Feb 13 47% Jun 1  Preeport Sulphur ~ pianos cttenation <2 85, 8% 85, B85. *B54 834 14%. 1453 #141, 147% 1,100 
a U6elU Se |h6h! Feb 18 12% May 18 Froedtert Grain & Malting Co Inc cn te 3'4 43 x425, 43 an o% 2 9 600 
an ruehauf Tra ve ‘ * 05, 10% 103 a os _ 25, 4254 900 
HW bee suds. Geteres St Aus 4 60 Gun oleate 20% 20% mu 20%. 10% ae" 10%2 10! +1035 1034 04 
——--—-- *84 = 85 *83'2 85 83% 84 . om 2042 20%4 4,600 
84 84 *84 &4'2 410 
8% D G 
Sia “4 = - 6% Mar 16 10% May 21 Gabriel Co (The) 1 71 
18% Jun 21 Jan 18% poral 4 2% _ " —< Co Inc (Robert) com__— “1 7” a “1%, 8 “71, FY 13% TW aie aie 4 
/ ’ an erred naeied? : 8 8! i" i‘e 00 
13% Mey = 37% Fob = 13% Fob 37 17% July 21 Gamewell Co (The) nope "18% 18% oe ae a ae oe Bie Bis 4,400 
4 23% Jun 16  Gardner-Denver-Co ________- 17 th 17 *16 ¥ oo. BY 4 aati 
Miser “SH Fee "Syren tt “oss huay 20 Gar Wood industries Too com=— om om 1B 1s HB HB tg Sg 18 100 
14% ay 20 442% co —— iv /2 g 8! 73, 2 : 2 ‘ 600 
14% May © 23% Dec 18% Feb 18-26% May 4 Gaylord Ser Gop... _, = 38 38 38 3B% *38 39 a 7,200 
100 Nov 109 Jan + al = ainae May 15 General American Investors com__1 ate ot ee 21 21 20% 21 201 =. y+ + 39%2 700 
4 34 Jun 30 $4. ry 5% 62 *163 16'% 57 y, 5 Mk 20% 21 2,400 
x101_ Dec 102 Dec 100%Jan 6 106 May 3? Genseal dagen Weenaperiaion or = 105" 105'4 1053's 108% © *105% 105 ae tae a 4 
May 12 ‘25 pfd series A________No pa 02 "2 2 521 5 Ub 5 ] ( 
149% Dec 133 July ol ae 7 wae 7 oaums Thar a cua. oe | "an a 104104 * #104. 106 103% 106 ar ane 400 
9 Jun 1  £§$8 preferred.__.__.________Nopa O's 10% 10! 3 , 2 ) 4 104 900 
“a Moy. 10% Feb sn aieet? «| 14% ay Quel Eee Oe we oe “163 (156 ssa 152183 288% 092d 158s 10%, 10% 900 
71 Apr 83% July e" pa zs pa — 14 General Cable aan aaa. eae a 11% 11%, 011% 111% 1142 2115. a: wt th 10 
° 37 8 : un 21 4% 1 een 1348 12% 13 Y% 123 + 300 
37, Sep 47% Feb 3444 Mar10 = 44% July 15 4% pce 60 80 Ti: 79% «= 9" 9% 199 12%. 12%, 10,900 
137 Dec 180 Jan Bt yan’ oe Be oe a General Cigar Co Inc com___No par . of *36% 3742 38 -_" 37 i = i 250 
32 an 28 1% erred =< 2 207 21 g! 20 , Tt *. 9 200 
34% Dee ase _ 31% Maril 43 May 27 cenarel Eaamis Go ae a *131'% 133 131%) 133 1313 131% 70.) + ane 2,100 
87 Dec 103 ine + by . 41 Jun 8 General Foods ae saan. ioe 38% 39% 3734 39 37% 38% oa -- ¥ 131'2 131'2 30 
4 an 96 Jun 2 vega 39% 40% 1 \ , i, 37'2 38 2 
1 3.5 2 8 394 5 4 aa 28,600 
od RE OR RR Boel quan tan oa *9242 93% aes ale oie o 38'2 39 3.400 
123 Dec 131% Peo ent Reb 1s 50¥a May 15 General Mills ean ie ae ae. 10% 10% 10% 10 10 10% 107 aa a 200 
100 Dec x122 un 2 5% preferred wy a *48'2 49 48'2 48% y : ° 1,300 
Fed 97 Feb 10 108 Jun 3 Sa cuue peabeesed. 1s 122% 123 #122 122% a” os agate anes B42 4986 1,700 
-—--—-- * 21%, 21% 1213 2 
120% ies =” Bo 50% Mar 16 65 Jun 24 General Motors Corp com a am 6 *100 «104 101 104 100 
04 Dec 107% ad 119% Peb 19 =125%_ Jun 1 $5 preferred__— —«-o 64% 65 X625% 6312 6024 61% 61% 62! 
13% May a = 93% Feb 17 9997s Jun 14 Preferred $3.75 series_____N ned 122. 122% *122 1221, 122, 123. a: Save 6135 62! 36,300 
18% Oct an 12% Mar 17 1714 Jun 10 Gen Outdoor Advertising ____ o par 96%4 97 96% 961% 961 96 ¥, 122 122! 121%, 121% 600 
13% Dec Sa Dec 16% Feb 11/224 July 13 General Portland amt ok 15's 15%. 14% 147. ao a” un a? 9578 957% 1,000 
25, May 4% e 14 Mar 3 18% May 27 Gen Precision Equip Corp___No pa i 19% 19% 19% 199 19! 1s 7 4% 15 #143, 15 400 
11% Dec 1 Feb 2% Feb 13 4% May 2 Gen Public on” nameattd red 15 15% 143 147 ; 4 dy 19% 20 20 20 2.200 
19 May Bs Pe 21% gan 33 15% Jun 24 Gen Public Utilities Corp__-_—— ee *3% 3768 356 3% cae pe “Sry 487 1442 14! 1,300 
125 Oct 140 a 21% Mar 16 29 May 18 Gen Railway Signal ae a 13 13% 13 1314 35 Rt 4 "3% «= 344 "700 
3% Ma ~- 124 Mayl2 128% Jan 29 6% preferred ee ae 23 23 23 23 2 * poy oe 12%s 13 13,700 
18% May 29% Oct se i: 612 May 24 Gen Realty & Utilities___-____ 100 12614 126% 125% 125" wa a” | (6a a 2242 22! 1,100 
26 May » Sas 22% Feb 11 3034 Jun 14 General Refractories_______No. 5 5 5 5 47 “At 7 126 “led 12¢ 150 
101% Apr ine’ = 28 Zep 38 3142 Jan 12 General Shoe Corp__________ vata 25%4 26 25 135 2434 anne ott 4% 4%, 8647 2,200 
a Bee 8S tee (ater foe Oastings $6 pid-.No par *26%8 27 2634 27 au, sem RG ode 2454 25 3,500 
19% Avr 4 zon 2354 Aug 11 29% May 18 General Telephone — = “ 125% 125% #12315 126 119 a" Pe 2634 *26'2 27 500 
95 Dec 106 po fe yes 11 30's May 6 Gen Time Instr Corp com__Nop 24'%2 24% 243, 24% 2: 341 _— 121'2 121! 80 
21% May 40% Pop fo yreed e a May 22 4%% preferred omen 4 eee 27 27 27 263, 27Ye 26" 4 oad 24%, 24 3,400 
g Jun 17 Gen 10034 102 *100: > °10034 102 ae 2634 272 7 
Babee 108" Jan 5, Ben 1090, ue 1s lag "preferned—<---——"i00 z00% 102, 100%, 102 100% MB,” #1g0% gd, #19084 10 = 
% Jan 23 82% May 19 3%% pref ee ae = 8612 *84 8614 +33 86% 224 - ee 4 "22 2 7 2,800 
78 = 880 *78 = 80 ‘78 = «81 *78° 81 Sale 
mongs for Previous STOCK Kg : 
rear 1947 piel . ‘KS 
atieead Highest ‘ Range since Jan. 1 NEW YORK STOCK Bat LOW AND HIGH SALE PRICES 
$ per share nar Highest EXCHANGE y ray Monday Tuesday Wednesday Thursd: ri 
8 “ are $ per share $ per share $ per share - ‘ Aug. 7 Aug. 9 Aug. 10 Aug it y cog lay Pu eetay Sales for 
e May 36% Dec 27% Feb 13: 1 os ar per share $ per share or share " i doce. Aug. 1% the Week 
90 Dec 105% Jan 00 Apr = 39% 7 21 Gillette Safety Razor com-—No par STOCK cine ha sancti $ per share $ per share $ per share Shares 
11% May 30 Feb 1 96% Jun 2 $5 conv preference Nopar EX =e 32032 317, 32! 325 ; a 
Gee 3 an tah = & May 15 Gimbel Meethers common. PS ann *91. «92 *91 92 92. 92. ede =" = 4,100 
y, ip é 53% Jun 3 4.5 ma ore LOS 1S5 20 91% ( 103% 10% aa = o 92 100 
Bits Pp aN Nov 21 Mari7 28 May 18 ou ae ae ee — *80. 83% die 4 oka . =e 19% 19 19 195% 4 300 
5%. May Pet 6 oe 37 55'2 July 6 444% conv spelerred.. ee oe 2334 24 234 23 < ae 5 4 82" 
104% Jun 124 a 1 4 Mar 1 6 Jan 9 Goedel Brewing Co._._____--— —— 52 52 51 51 i 4 F 51 =~ 23 3,900 
21 Dec 33. Feb 13. Marl0 121" Apr 22 Gold & Stock Telegraph Co__100 *5Y% 5% 5M 5 "bs 53 a leer e 1 2 401 
49 9 Jun 71% Fe 19% Feb 18 24% May 17 Goodall-Banford Inc nine *119 = 119% 11912 115 119. 119% 119 1203, = ae 900 
99% Dec 106 4 Feb 47% Mar 16 64 May 21 Goodrich Co (B F) ----—--————10 20!2 201% 29! oy 20 rhg "119 120%4 118 121 40 
41 Y% See ao. July 94% Mar 11 10314 Aug 11 $5 preferred eee ~~ — 5534 561% 56 5G Sa 20 /4 x19 iG 20 20 20) 1.600 
95 Dec 109 i 33% Mar 17 47% May 20 Goodyear Tire yo" ae par *102'2 103% *102! 103 ; 10: Ry 103%. e yeh . a0 54 rb 2,800 
13% May 2 m4 96% Marlg 104% Jun 3 $5 preferred wae 4 4 43% 43% 43. 4326 ou 4. 102% 103 102'4 10 100 
nde y 4 Jan 16% Feb ll 235 a Jun 14 Ga I -—-—-----—-No par *103) 104 * > I d 274 43 : x42 Ve 42°"4 49! ’ 3.4 
9 otham Hosiery... __No par 019 4 7 103'4 10 103% 103% #1021 104! 102! : aes 
May 8Y_ Oct 3% Feb 27 94 20%. #193, 0 19! 193 ‘191, 20 ‘a 30% 
& 5% Jan 2 Graham- ‘ ni om 630 19‘, 20 200 
Dieta tiovnas 8% Mar = 5% Feb 17 8% Apr 23 Gu aan ae. — oy 2 3% 3 “a 37 3" 
-- --- oO ug Z ” Asse 9 of eo 2 ne iY "1 po ae: 0 78 . 3 3 27 ~ 
ser 24: © ‘ae Oe 6 eee ee eee aK He a us 624 6% 7) 7 7 7 "T'100 
33 3342 Jul tranite Cab E ) 7 *16%4 7 . 4 + i ‘ ‘ ei. ,100 
i me = gon 24 Feb 16 31 May26 # Grant ‘(Ww T) i wie 4 3131 30, u = 2 —.. 2 15 16's 1700 
9 May 14% Feb B% Marie 99 Jun 15 3%% preferred__ paar 26% 26% 2534 261, 25% 251 = 2842 28? 2°100 
= tee 37% Ped B+, Mar 16 1342 Jun 1 Grayson-Robinson Stores com____-1 *94 95 95 95! 941, 95 . —s a 2574 20! 2,600 
ao 7 oo + a Mar 27° 40 July 14 $2.25 cum conv pfd_______No par 13% 13% 13% 13% 12% 123 ae, ae 94, 94 230 
34% May 49% Feb =o 1512 May 21 Gt Nothern Iron Ore Prop___N *38 393% *38 3912 38 38 #32 oo 1275 12" 700 
2 oo 6 ee 6m ee On! See pid _--No par “14-14% 14 14 id 14% = . a 300 
133 Dec 163% Jan 132 F 23 . Jun 1 Great Western Sugar com____No par 42°, 43 42 42', 41 42 aj} aos 13%e 14 1,000 
59 May 70 Feb eb 27 145 Jun 17 7% preferred 10 20%4 21 20% 21 »0° 20 #9 94 ' 41% Ho 4,000 
29% Oct 35%A 60 Apr 10 77 Jan 27. Green Bay & Western RR______ 4 *139 140 139 13¢ 12 “tng 5 4 20°, 21 21 21 900 
14% Dec 21% ogee 29% Feb 21 40% Jun 9 Green (H L) Co Inc____________ —y *69 72 *69 7 = 2 139 13814 138'4 138'. 139 80 
14 Mari6é 17%May17 Greenfield Tap & is deans bas ao ue 37) 38 37%e ie 7 = 69 72 : 
9 July 12 Dec 10 Feb 5 Greyhound Corp (The)— 144 14% *14 14! 14 14% °14.—=i«d4! at aaae 3,500 
92 Dec 105% Feb 91% 13% May 17 Common . ; 142 1444 14'2 500 
Pes lee 4 toa y i. 4 _ Jun 4 4%% ieee -~-~-~--~--305 11% 11% 11'2 1l*s 11% 11% 11% 115 
4% May 8% Ja A 4July12 Grumman Aircraft Corp new___ *96%2 97%4 97%, 97" *96 973 eog, 973 1% 11% 19,300 
18 May 95 Dec ote Bar 9 9 Jun 14 Guantanamo sugar nanan. i | 20%4 21% 2014 20! rity ; a ti 7. 97 30 
a a Pe RR $5 conv preferred_..._No pa ; Ti, 7% Te TM = = 19'2 19%4 8,100 
31% Ma 5 a eb 12% Feb 11 207%, Jun 23 Gulf Mobile & Ohio RR com. No par #93 95 €93 & ; ‘ 3 b'8 74 TMV "7 7 2800 
87% Apr [ Bes 604 he ecdun is | ot oe Be par 7 175 a er =. * 50 
Pp 76% Dec 57% Feb 10 < preterr naira mins No par as Gy 16°%% 17 15’ 16% 1614 165% 57 63 ‘ 
81 J ; ; ~ 1 16 
13% Dec 16¥%a Sep 14 Jan 2 18 ¥ un 21 Gulf Oil Corp___-______--______- 25 532 53% *52 54 52 52", 52 54 ee efi 11,300 
Y2 July 9 Gulf States Utilities Co___.._.No par Ta 73 Va 71% 2 72! 4 69 5 703% 69 a 7034 70! . 70 , 12 = 
1742 «1758 11% |) 2% 17 17% 17% 17: 17. «(17 6.700 
32% Dec Jan 31 Fe H 
14 Jun b10 35 Apr10 Hackensack 
14 Jun 19% Feb 12% Mar 9 = 16% May 22 Hall (W P) printing 6 -—i °33034% as a ee 
an 13% Mar 3 x14% M 85S —y J 34 33 3434 33 34: 33 2 
87% Dec 112 Feb 79 % May 21 Hamilton Watch Co com N 14 14' *14% 14! 13% 14! é : 
102% Dec 108% Sep x10 Mar 22 89 Jan 12 4% conv preferred________ are 14 14 13% 14 1334 133 ts 14 14 14 1,200 
19% Apr 27% Dec x101% Feb 10 107 Jun 16 Hanns (M A) Co $4 ee ee es *84 89-86 *84 86 a4 84 24 14 *1342 137s 1,000 
148% Oct 160. J 21% Feb 24 7% Jun 9 Harbison-Walk Refra a oo *105 106% *105 106! : B2 84 81 84 90 
_ 38% May 2% Jan we — 7 150% Jan 28 6% preferred__ ae ee ro 2434 24% x24" 24 ss = a se A 105 #10315 105 10 
etic ar la Y% Mavl5 Wart Gehaffner & Marx__. _-- e me S 22°68 <F 2 241; 241 9 9« 
RAPT aE wae Sal « May 15 _Haert- Schaffner & Maerx_ pea ‘= 147 *145'%4 147 *14542 147 *145'% 149 ’ #1451 oe 2,200 
28 28 28 “2 29 V2 *28%2 29 2844 29 300 











For footnotes see page 24. 
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Range for Previous 
Year 1947 


Lowest 
$ per share 


6% May 
15¥4 Dec 

6 May 

4% May 
25 Dec 
22 May 
90 Dec 
35 May 
x95 Dec 
494% Nov 
14042 Dec 


1442 May 
5044 Sep 
126 Dec 
29% Dec 
118 Oct 
20 Sep 
105% Jun 
26 Jun 
22% Apr 


2134 May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
4 Jan 
85 Dec 
37% May 
16%4 Jan 


20% Dec 
31% May 
3 May 
736 May 
33. May 
12'%2 May 
15% May 
3% May 


Highest 
$ per share 
10% Feb 
100%2 Apr 
12 Feb 

9% Oct 
355%, Jan 
30% Jan 
103% Apr 
42% Feb 
108 July 
68 Jan 
165 Jan 


22% Feb 
63 Feb 
Mar 
38 Sep 
Sep 
Jan 


Dec 
a3 Dec 
Nov 


Jan 
Oct 
25 Jan 
48 Jun 
36 Dec 
Feb 
56 Feb 
36 Oct 
Sep 
Jun 
Dec 


29 Feb 
38% Mar 
Feb 
1334 Mar 

4 Feb 
21% Oct 
30 Jan 
74% Feb 


Range since Jan. 1 


Lowest 
$ per share 
6 Aug 5 
73. Mari1é6 
6% Feb il 
642 Feb 11 

x20 Mar 10 
21% Feb 14 
78 Jan 27 
35% Apr 13 
95%2 Jan 23 


5144 Feb 9 
140 Jan 7 
1442 Feb 10 
46 Mar 9 
121 Feb 21 
27 Aug 9 
114 Mar 22 
21 Feb 4 
18% Mar 9 


19 V2 Mar 22 
10'2 Apr 19 
28 Mar 1 
1342 Aug 13 


21% Feb 5 
12!'2 Aug}11 
15% Feb 14 
35 Aug 6 
2658 Feb 11 
13% Aug 11 
36 Feb 27 
29'%2 Feb 10 
85'2 Aug 13 
38 Maril12 
20%.Feb 11 


1844 Aug 11 
33 Jan 31 
4%Jan 2 
914, Apr 5 
34%. Jan 20 
14% Mar 17 
14%, Aug 13 
3 Mar 16 
234 July 19 


Highest 
$ per share 


7% Jun 4 
79 Jan 5 
10°s Jun 11 
1ll‘s Jun 10 
2642 Jan 5 
2714 July 12 
91 Jun 25 
42 Jan 2 

103. May 28 
62 July 16 
153 Jun 1 


to 


NeNwNUCONHM-IO NOH 


22% May 
5744 Apr 
128% Feb 
30%4 Apr 
123% July < 
27%4 Jan 
28%4 May 
8642 Jun 
14%, Jan 
37 Jun 
25% Jan 


Noe 


NN 


2934 May 
1642 May 
3034 Jun 28 
42% Feb 
35%4 Jun 
18%, Jun 9 
4642 Jan 14 
34% Jan 2 
9434 Jun 7 
46 Jun 22 
38% Jun 10 


ho 
10 


to 
> 


23 wan T 
47 Jun 9 

7 +Mar 6 
14%, May 3 
45% Jun 25 
22%, Jun 14 
19 Apr 8 

5 Mayl17 
14%, Jun 16 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Hat Corp of Amer class A-__------ 1 
4%% @refeftfed ................ 100 
Hayes Ifdustriés Inc..........--- 1 
OB EE 2 
Bassi-huns Gress Co.-...........,. 5 
Becht Co common................ 15 
39%. oreterred.__........—.... 100 
Heinz (H J) Co common__---_-- 25 
3.65% cum preterred_____.~.- 100 
Helme (G W) common-__---~---~-- 25 
7% mnon-cum preferred____-_~-- 100 
Mercuies Bieters...._—.......- No par 
Hercules Powder common ____No par 
5% preferred_- See 
Hersney Chocolate com__-_--- No par 
$4 conv preference___._~- No par 
mewisc-seouine ~=Inc.....+_......... 5 
Heyden Chemical _—- REM | 
342% cum preferred______---100 
Milton Bote Corp..._............-35 
Hinde & Dauch Paper Co oe ae 
ices Ge tO.) The............- i 
Holland Furnace (Del)____----~-~-- 5 
Hollander & Sons (A)__--~_~ See 
ery waeee Gore. ......,.......10 
Homestake Mining 12.50 


Hooker Electrochemical i tae 5 


Houdaille-Eershey com. No par 

$2.25 conv preferred__-_____..50 
Household Finance com No par 

3% % wpreferred__.____........100 
Houston Light & Power ._ No par 
Houston Oil of Texas vtc___--25 
Howard Stores Corp... _.__- 1 


Howe Sound Co_-_---_-_--_- ee 
Hudson & Manhattan common__100 

5% non-cum preferred__ _.100 
Hudson Bay Min & Sm Ltd__No par 


Hudson Motor Car_____~- __.No par 
mune Peoecs 8c... 6.6623 
mua WOThs 5-2 ose — 
Hussman Refrigerator Co___No par 


NEW YORK 





STOCK RECORD 


Saturday 
Aug. 7 
$ per share 
STOCK 
EXCHANGE 
CLOSED 


Monday 
Aug. 9 
$ per share 
648 6! 2 
73 76 
Ble B12 
10's 102 
21 21% 
2344 24%, 
90 90 
oe 373% 
*99 100 
60 60 
145°*4 145%4 
17 17% 
§212 53% 
*125'% 126 
27 27 
122%, 122% 
21%8 22 
24 24 
80 82's 
1073 107% 
32 34 
1644 16% 
26'4 26'4 
“12% 13% 
24'5 241. 
35% 35% 
30%, 30%. 
14% 14% 
38 39%4 
31% 31% 
87 88 
44%, 447% 
33% 34% 
19's 19% 
40 40 
45, 43; 
*10% 1138 
44% 44!. 
1734 18 
14'2 147% 
35 334 
#13! 13% 


Tuesday 
Aug. 10 
$ per share 
64s 648 
nat 76 
812 Bl. 
10 10'4 
21 21's 
#235, 24% 
*89!. SO%e 
37 3734 
99 99!. 
59'2 59% 
*145%4 147 
17 17 
52% 52% 
*125!'4 126 
25! > 2634 
122% 122'2 
21%, 22 
23% 2334 
80 82)2 
10°34 10% 
32 3342 
“14% 163 
*26 2614 


*12%, 13% 
*24%4 2512 
35% 3542 


30%, 30'2 
14 14', 
— 30% 
3142 31% 
86!'2 83 
44'5 44'. 
a2% 33° 
*183, 19% 
40 40'2 
4°% 45s 
-10'2 1042 
44‘, 44% 
17% 17% 
14%, 14%, 
3'2 3 he 


"13% 13% 


LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 11 
$ per share 
“6 6428 
itt 76 
“Bue 83,4 
934 10's 
20%, 21 
2344 24% 
88 90 
37 37 
*99 100 
*59'> 61 
14534 14534 
17 17 
52 5314 
*125'4 126 
25 bo 2612 


120 12142 


*21% -22 


22%, 22% 
78 32 
10% 105s 
31% 311% 
x14 14%4 
25%4 26 
12% 12% 
24 24's 
35!4 357s 
*31 31%4 
137% 14 
*38 393, 
31 31 
87 37 
*43 45 
31's 32a 
18'2 18% 
35! 39'. 
4\ 4%. 
*10%%8 11 
X43%, 437% 
165% 17% 
l4-a 145% 
342 342 
13 13',4 


Thursday 
Aug. 12 
$ per share 
b 6 
73 76 
814 87% 
97% 10 
20%4 203% 
23% 241%, 
88 90 
37 37 
98%4 100 
59's 61 
144 147 
16!'2 173% 
9234 53% 
125'% 126 
2544 26% 
119 120 
21% 22 
22! 2212 
78 82 
10%, 11 
3 32% 
14'. 14!, 
25'2 26 “4 
13 13 
24 24 
3542 35%; 
294 30 
137, 13 8 
38 39 
30'2 30!: 
86 86 
43 ht 
32 32° 
18%— 1912 
3812 39h4 
4}. 472 
10'2 10'. 
3% 4414 
16% 17% 
x14'2 14! 
a! oa 
13 13 


Friday 
Aug. 13 
$ per share 
*6 612 
i3 76 
B'4 B's 
944 97% 
205 20%4 
23% 2414 
88% 8874 
35 yf 
987%— 9942 
59! 61 
143 145!2 
16°4 16°%4 
527 53 
125144 126 
25 26! 
120 121 
2133 22 
X22 ‘4 2214 
TT 81 
10%s 10°%4 
31 32 
134 14 
25 '2 25! 
1272 1314 
24 24'2 
35°, 36 
297%, 30 
1378 137 
38 39 
31 31% 
85! 86'2 
43 43°%s 
3234. 33% 
18%3 19%4 
38! 39'2 
+4! 4% 
10's, 1ll's 
43%, 44% 
LF 17's 
14%% 14% 
373 3-4 
13 1332 









Sales for 
the Week 


Shares 
300 


300 
7.100 
1,800 


40 
400 
80 
200 
20 


5(C0 
3,000 


160 


+71 0) 
900 


2.600 
100 
1,900 


600 
300 
1,200 
3,100 
1,300 
2,860 


1,100 
160 
600 
7.800 


200 
1,000 
1,000 

200 
2,200 

10,700 

400 
444) 

700 





30 May 39% Aug 30% Apr 27 3534 Jun 24 Idaho Power Co__--_______--____ 20 33-33! 3 3314 *32'4 32% 3234 33 32'2 33! mm 
18% May 32% Dec 27'2 Mar i1@ 4233 July 14 Illinois Central RR Co common _-_100 38% 38° 3712 38% 36 371% 3642 37%, 36°8 37 7,800 
372 May 64% Dec 6242 Feb 11 90 July 13 6% non-cum conv pfd ser A_100 *B5 87 *85 87 85 85 "85 87 85 87 100 
93 Jan 97 Aug 9512 Mar 16 9734 May 17 Leased lines 4% a, ee 95 9712 "95 97 *95 972 *95 97! 99 97! sa 
15 Jan 26% Dec 243, Jan 22 © 37% July 12 RR stock ctfs series A_______ 1000 "33% 3434 335% o336 33% 33! 33 33! 32%, 34 » 200 
rh Pp eee is ee 2614 Aug 11 30 May26_ Illinois Power Co common__No par 2634 267 2642 267% 2644 267. 26% 26% 2614 26% 2.500 
7% May 11% Dec 9% Feb 11 12%Jun 3  Ulinois Terminai RR Co______.-_-5 1014 10% 10's 10% 97— 10% 97%, 97% 10 «10 2. 
x21 Dec 30% Jan 205% Feb 17 25% Jun 9 Indianapolis Power & Light __No par 23 23 22%, 23 22'2 2276 2244 22% 21%, 22° 120 
12% Jan 17. July 115% July 27 1534 Jan 28 Industria Electrica De Mex, S A__- #121, 127. 123, 12%4 12 12 11! 1242 11's 12 _ 300 
x35%2 May 50 Dec 39 Feb 10 56 Jun 3 Industriel Rayen__.._...._.....-.- 1 46 46 45'2 46 44 45 44% 44% 44'— 44! 3,200 
wins a ies 66 Aug 11 76% Jun 11 Ingersoll-Rand con:mon No par 67 68 “66%. 68 66 6612 66% 68 Of V2 67! 1,500 
169 Dec 180% Feb 150 Feb 10 160 Jun 25 6% preterred___-____- 100 *152 160 *152 160 *152 160 152 160 150'4 158 =: 
33 Apr 42 Oct 34% Mar10 46% July 14. Inland Stee] Co___--________No par 45'2 45% 45 45% ° 43% 445 440045 444i 45'% a 
12% May 17% Nov 15% Feb 11 21% May 27 ~ Inspiration Consol Copper___---- 20 20 ©2038 19%, 197% 19 19 19% 19! 19% 19" a 
6% Sep 8% Feb 65" Feb 11 8% May 24 Insuranshares Ctfs Inc peerey: | 1% 734 ei" 778 “7% 778 “0 Q ie, a 
— 8 7 T= 1812 Aug 2 23% May 15 Interchemical Corp com a 19' 2 19%s% 19'2 19%. 19% 19'2 19 19 18/2 19 Ata 
100% Dec 108 Mar 95% Apr 22 103 Jan 8 4%%% preterred_- a _100 *991, 100! 10014 100!» 99'2 100! 100 100 99_ 100_ 320 
3 May 7 §* Feb 2% Mar 10 334 May 18 Intercontinental Rubber_____ No par 234 2% 25% 234 24 oe aes i 2) + ‘ = 
9% May 15% July 11% Feb 11 16%_ May 24 Interlake Iron _- : No par 14% 145, 14% 14% 137, 14 13%s 137% 1375 14 3,°00 
vues tae ws <ie 129610 3Reb 96 154%5 Jun 14 Int'l Business Machine No par 144 144 142', 144! 141% 142! 142!» 145 144', 144'4 510 
— sack «ila 28 Augill x34%Jun 11 Int'l Harvester common No par 29 293% 28% 2914 28 285, 28% 285, 28'3 28° 18.900 
163 Dec 186% Jun 161142 Mar 31 174'2 Jun 11 7‘. preferred .100 165 165 16344 165 162'2 163! 162': 163%. 163'2 163! A770 
6 May 10% Feb 55@ Feb 11 9% Jun 24 Int'l Hvdro-Electric Svs class A__25 M4 1% 7,744 6%, 7 7 Tha Te t% py 
22% May 34% Oct 2354 Feb 11 38!2Jun g  Int’] Minerals & Chemical com___3 3131 304— 30% 291, 30 291, 29%, 29'2 29! oe 
76 Dec 96 Jan 74 Feb 9 93 Jun 3 4% preferred __ ee * 82 87 82 87 "82 87 80 37 80 86 ro 
3% Dec 534 Feb 3% Mar 16 5% May 20 International Mining Corp a: 4 4 33,4 334 3% 3 4 38 di tated 
25% Dec 36% Feb 247% Mar 16 33%, Jun 15 Int'l] Nickel of Canada com__No par 31 31! 3014 3054 3014 307s 30'2 30 30's 30! 14,800 
130% July 137 Dec 135 Jan 2 139%2 July 2 -., pet reneaeneamees * 137. 137 136-137" 136 136 135 1377? me ae 
3834 May 59% Oct 4234 Mar 17 6433 Jun 1 International Paper Co com_____15 56 5744 56 56 Ve 55°8 S6%4 a4 38 S7'2 58! dad 
94% Dec 1074s Sep 86 Feb 28 99 July 22 $4 preferred .__- _.--..No par 9514 97 95'4 97 “95's 97 95'4 97 95'4 96" ra 
9 May 16 Feb 9%, Aug 11 14 May 20 Int'l Rys of Cent Amer com__No par 10 10°, 10 10 9%, 91 10 10 978 10's feu 
104 Dec 116 =Feb 89 Jun 28 107% Jan 29 5° preferred boas 100 91 92 91! 9142 *91 92 91 9) 90 91 150 
46% Apr 58% Feb 52'2 Jan 24 64 Jun 2 _ International Salt___. _No par 57 59 53 58 57 59 59 60 60'2 60! pe 
372 Jan 45 Dec 397% Mar 16 45 Jan 1? International Shoe _No par 421% 42! 421, 4234 424%, 42% 42 214 417s 41° ov 
4044 May 63% Oct 43 Mar 12 6534 July12 International Silver common_____ 25 63 63 62 6254 61 62 be 63 58%2 61! ae 
32 Jun 40 Feb 30 Mar 4 35 Mar3i 7% preferred __- 25 345, 3434 344 3434 34.35 *34 035 oe Me 36 
912 May 17%4 Feb 11% Feb 11 16% Jun 24 International Telep & Teleg__No par 13% 1334 13% 131 1253 12% 2%4 13's 12% 633 orn 
9% May 75 Feb 115% Feb 11 1642 Jun 24 Foreign share ctfs________No par 1314 135% 13% 13% 1253 12% 127%, 13 13 a3 1.600 
19 Apr 26% Feb 17% Mar 9 26% May 27 Interstate Dept Stores___.___No par 22 22! 21'2 22 21 21% “21% 22 20%4 21" 100 
20 May 27%4 Oct 223%, Mar 1 35% Jun 14 Intertype Corp ns _.No-par 31 32 *30'2 3134 30 3042 30 3072 30 30 sp 
--. --- = gun 29% Feb 18 3934 May 20 ~=_Island Creek Coal common _.50¢ 35 36 36 36 35!'2 36 35 36 $9 26 ear 
143% Jan 158 Aug 137%Jan 16 145 May 25 Ga. peotereeds................2.. 1 “139 140! *139 =-140!2 *139 140! 140 140 137139" a 
Range for Previous STOCKS LOW AND HIGH SALE PRICES i” 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. II Aug. I~ Aug. 15 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% Jun 13% Feb 6*s Aug 11 10 May27 Jacobs (F 1) Co_________-_----_- 1 STOCK 714 7% 7 7" 678 6" i aie sta os 
19% Dec 242 July 19%4 Jan 6 23'2Junit4 Jaeger Machine Co common-__No par EXCHANGE 21% 21% 21'2 21%. *21 21 4 Gh 4 21% i -<-4 7s "80 
50% Dec 10442 Feb 82 May 15 92'2 Jan 30 Jersey Cent Pwr & Lt 4% pfd:_100 CLOSED 84'2 8412 83'2 8342 82 B24 *B2'2 84 82'2 84 1.600 
3934 May 53 Jan 391% Feb 18 48 May 28 Jewel Tea Co Inc com No par 43'4 44 42 43 40's 40% 40 4014 41 41 + 
89 Dec 104% Sep 92 Feb 13 99 Mayll 3%4% cumulative preferred __100 *96'2 98 "96 98 — = =. = <a es 
o7, gun 46%2 Oct 34% Feb 10 42% Jun 11 Johns Manville Corp com__--No par 3435 355 345% 35 345, 35's 3454 35 34 =" 7“ 
108 % Dec 125% Oct 100'2 Feb 11 113% Jun 9 3%2% preferred_______- 100 *104% 107'2 10414 104'% 104 104 *103'2 105 104 326 1 54 
24% Sep 34% July 20%4 Feb 19 33% Jun 10 Johnson & Johnson common___12'%4 +29 28 27 27 27 27 27 2% 4 a ed 
98 Dec 112 Jan 100 Feb 10 106 May 21 4% 2nd preferred series A__~-100 103. 103 102%, 10234 10214 102% = *101%4 103 103% 203 — 
145) Dec 151 Dec 145 Jan 29 158 Jun 11 Joliet & Chicago RR stamped__109 *156 160 *156 160 *156 160 *156 160 me fe. 455 
21% May 39° Feb 29% Mar 16 37% July 14 Jones & Laughlin Steel com__No pa- 34% 35% 34 35 3336+ 34% 3414 345% 34% + on 8, i 
8642 Dec 101% Feb 83% Feb 6 93% Apr 16 5% preferred series A______-_100 #9012 9242 91's 91% "B89 91! 894 89% bene by “aay 
25% Jan 40% Oct 315 Feb 11 3% Jun 1 Joy Manufacturing Co______---.- 1 37!2 384.2 37 37! 36's 3642 3612 37'4 62 30% iad 
14 Jun 22% Feb 14 Feb 11 21 May20 #$=x‘Kalamazoo Stove & Furniture___-10 *16% 17 16°8 16°%8 1642 165s i) 16 16 16 600 
Kansas City Power & Lt Co— 
94 Dec 108%Mar . 90 Feb17 98 Mayil 3.8% preferred _..100 “941, 96 94 96 92'2 96 oe a de - 
36 | May 29% Dec 233% Feb 11 463% July 13 Kansas City Southern com No par 411, 42 40% 41% 39 40°2 39" 101 40 20 ™ +44 
i Pty reseed 5812 July 48% Mar 12 60% Jun 22 4% non-cum preferred 100 *55%, 58 *595 58 56" 96% a 1 ps ot pH 
ny ae + ale Nov 145, Mar 17 18 May 22 Kayser (Julius) & Co ee 1553 15% 15'2 15% 1St2 15% 15%8 16 36 26 ss 7" 
20% May 262 Feb 20%2 Feb 20 26% July 13 Kelsey Hayes Whee! conv class A__1 23 24 2% 24 23 24 2314 24 pe + 1 Roe 
13% Jan = 215% Oct 17 Feb 10 22% July12 © __ Class B__-____-____- ae #1912 20 19%1 19%4 +4 36 re 2 ssi, BG 7900 
41% May 52% Jan 4214 Feb 13 60 Jun 18 Kennecott Copper ; No par 57% 585% 56°, 57% 55 o6'4 55 *e ad aK os a in 
_ = oe aoe 45 Jun 1 51 Apr 20 Kern County Land Co 5 46%, 46 46! 4653 x4614 46! 45%4 46% - ~~" 1. aae 
39 Apr 49% Feb 36 Feb 13 45%, Aug 5 #£Keystone Steel & Wire Co___No par 45% 45'4 45 45%a +4 45 *44 45 * ” — 
122% Dec 2734 Feb = 19 Feb 11-24. May 24 © Kimberly-Clark Corp com__.No par 21% 21 a1 * 21) 20% 21% some Se ae aie 
cin ane 116 4 Feb 92 v2 Feb 21 10434 July 14 4% conv 2nd preferred 100 #102 104 98 101% 96 4 oe 4 7 z. 12 a 
6514 ay 20 Feb 11'2 Feb 19 14% Jun 2 Kinney (G R) Co common 1 12'2 12! 12% 13% 12 1214 12 13 12 13 2 Y 
2 Jun 85 Jan 63 Mar 8 76 Jan 2 $5 prior preferred No par 6642 6812 661> «68! 66 G6 65%2 67! . ee AG, “a 
25 May 38% Oct 295% Feb 11 36% May 27 Koppers Co Inc common 10 33 3334 3234 33 32'— 32! 3242 33 = ~~ “is 
90 Dec 102% Aug 91 Aug 13 95 July 15 Cumulative preferred 4’% ser_.100 93%, 94 9394 93%4 92'2 93 a 92 4 91 = bee 
34 © Jan 40 Oct 32 Febi13 39% Jun 3 Kresge (S S) Co.___________ 10 3636 3534 36% 35°n 36% =. wean a te eee 
> Juu 59 Feb 45% Feb 16 5812 July 8 Kress (S H) & Co________-__Nopar 53% 53% 5344 5344 5244 92"4 2 ha 92% + rir fa a 
o 4 Apr 52% Oct 41 Feb 13 472 May 18 Kroger Co (The)____________No par 45 457s #444 45 %2 44%% 405 14 45 44 44 “hig 
For footnotes see page 24 ; 
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Year 1947 
Lowest 
$8 per share 


Range for Previous 


Highest 
$ per share 


4% May 7 Feb 

1 9 Dec 14 Jau 
20% Lec 44 Jan 
10 May 14% Feb 
494% Jun 56 Feb 
38 May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
9% May 12% Feb 
30%2 Jun 4442 Jan 
412 May 8% Feb 
15s May 3% Feb 
35’ Mar 35% Mar 
1442 May 25% Feb 
55% Jun 954 Feb 
38% May 50% Feb 
10% Dec 24 Jan 
17 May 25 Feb 
46% May 59% Feb 
8 May 11. Apr 
29% Mar 4058 Oct 
78 May 96% Jan 
169 Dec 191%4 July 
33% May x48 Aug 
10 Dec 125% Oct 
47 Apr 63 Dec 
24% Aug 35% Dec 
19142 May 30'2 Jan 
78'2 Dec 109% Feb 
1053 May 20 Feb 
18%2 Dec aT Feb 
58's May 793%4 Feb 
244 May 28% Oct 
17% Apr 21% Jan 
137'2 Dee 172 Jan 
2112 Dec 29% Jan 
392 Dec 53 Feb 
1742 May 29% Oct 
93 Dec 101% Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
30's May 41%, Jan 
99% Dec 111 Mar 
11°, May 15% Feb 
16%4 Apr 21% Mar 
1044 Dec 18%4 Aug 
455 Jun 500 Dec 
6 May 12% Jan 
914 Dec 1442 Feb 
22%, Dec 3234 Feb 
32 Jan 7 Dec 
1953 May 2773 Feb 
6% 3 May 82 Feb 
9 May 16% Dec 
22'%3 May 345, Feb 
9714 Dec 11144 July 
14 May 34 Jan 
14's May 24%s3 Oct 
39 May 63'2 Jan 
18'4 July 26%, Nov 
24'4 May 35%4 Nov 
175 Dec 190 Jan 
39'_ May 49% Feb 
88 Dec 105 Feb 
85 Dec 100'2 Aug 
82 Dec 97 “a Mar 
7% May 14 Nov 
42 Jun 50 Jan 
108% Mar 113 Jan 
3544 May 48% Jan 


Year 1947 
Lowest Hi 
$ ver share 


For footnotes 











Range for Previous 


ghest 


$ per share 


24 May 3342 Feb 
&2 Dec 107%4 Feb 
35 Mar 45%4 Oct 
24 May 32 Feb 
46 Dec 56°4 Feb 
30's May 44 Jan 
87 Dec 105'2 Feb 
17°4 May 25% Feb 
21's Dec 31'% Feb 
16% May 23 Va Oct 
88%4 Jun 105'2 Feb 
40°, Dec 50 Feb 
20 May 25'2 Jan 
16 May 24°s3 Jan 
55'2 May 73 Feb 
13's May 197s Jan 
43'!2 May 65%4 Jan 
83 Dec 10312 Mar 
357, May 47% Jan 
97'4 Dee 111%4 Aug 
1234 May 18% Mar 
33 Apr 48's Dec 
2973 May 4514 Nov 
136'2 Jun 156 Mar 
105s May 15'2 Nov 
6°, May 143, Feb 
47'2 May 66'2 Jan 
84'. Dec 114%, Feb 
51% Apr 7034 Dec 
99 Dec 102'3 Dec 
¥ May 15 Dec 
104 Jan 123 Oct 
2834 Mar 563%, Oct 
333 May 8 Feb 
11°, May 2558 Feb 
3234 May 51’ Jan 
3 May 1373 Feb 
2312 Sep 32 Feb 
49's May 63°4 Feb 
110144 May 128% Feb 
49 May 64°%s Feb 
1512 Dec 17! 1 Dec 
24 May 2742 Dec 
912 May 1473 Nov 
17 May 27% Oct 
1974, May 2734 Feb 
17°4 May 25 Mar 
14%, May 2742 Oct 
102'2 Apr 107!2 Mar 
10 May 15% Nov 


see 


Range since Jan. 1 
Highest 
$ per share 


Lowest 
$ per share 


4% Feb 11 
734 Aug 12 
1842 Aug 12 
¥y%q4 Mur lz 
472 Jan 27 
257% Aug 12 


35 Mar 1g 
23 Feb 27 
95% Jan 31 
10 Feb 11 


30% 3 Mar 9 
4% Mar 16 
1% Jan 2 


19%, Mar 30 
57% Jan 19 
41%. Feb 25 
9%, Feb 24 


16% Feb 20 
46 Mar 18 
834 Feb 13 
31% Mar 16 


82 Mar 12 
165 July 20 
37 Feb 14 

8% Feb 10 


5544 Mar 16 
2814 Feb 11 
17%4 Aug 11 
78 Aug ll 
13%, Jan 

1534 Feb 2 
5712 Feb 2 
19% Feb 2 
18 Feb 19 
141 Jan 6 
21% Feb il 
3842 Mar 16 


}oo =) le 


20 Feb 11 
92 Mar 17 


19% Mar 17 


27 


9°. 
<3 


36 Jan 
132 Jun 
20'2 Aug 2 
30'2 Mar 16 
98 Apr 12 
11% Feb 5 
X16% 8 Feb 25 
9% Feb 11 
525 ‘Apr 23 
7 Mar 4 
83% Mar 16 
20'2 Feb 17 
5°s Feb 10 
1872 Mar 18 


6°%s Feo 20 
15 Feb 20 
22'2 Mar 4 
97 Jan 6 
14 Aug 11 
15 Mar 16 


47's Feb 11 
19%, Mar 4 
27'%4 Feb 11 


170°%4 July 6 
35°%4 Mar 16 
84% Mar 27 
84 Feb 6 


77's Aug 13 
95, Feb 1) 
38 Mar 12 
110 Apr 16 
26*%s Aug 11 


Range since Jan. 1 


Lowest 
$ per share 
25 Feb 1 
88 Jan 
36% Mar 1 
2334 Mar 1 
45 Jan 2 
30'2 Mar 1 
87 Jan 


18%3 Feb 1 
19 Aug 1 
1614 Feb 2 
80'4 Mar 2 
36% Feb 2 
2014 Feb 16 
14%, Feb 11 
5215 Feb 10 
12'. Jan 
"9%, July 16 
4415 Feb 11 
88 Jan 
17°, Feb 13 


36 Mar 10 
94 Fed 6 
13 Feo 11 


38% Feb 11 
30 Mar 16 
129% Feb 1 
1253 Feb 2 
9's Mar 1 
4314 July 19 
88 July 2 
54!'2 Mar 
99 Jan 2 
105, Mar 16 
111% Mar 11 
4234 Feb 11 
4 Feb 10 
1314 Feb 11 


34'2 Maril17 
9 Feb 11 
2414 Mar 11 
4934 Feb 11 
102 Feb 10 
105°4 Mar 17 
474% Mar 16 
13 Mar 17 
23 Mar 17 
11% Jan 23 
2034 Jan 22 
1914 Mar 17 
16 Feb 19 
19 Mari17 


100'2 Mar 31 
11% Feb 16 


24 


6% May 15 
12 Apa >) 
24 Mar 24 
14's3 May 15 
53434 May 17 
234g May 6 
47 May 18 
26°4 May 28 
99 Jun 16 
134% May 22 
3742Jan 9g 
814 Jun 24 
4%, July 12 
26% July 12 
10%*g May 12 
56 May 15 
12 May 2 
2614 Jun 14 
5632 Jun 1 
10'2 Apr 12 
3842 Jan 2 
91 Jan 8 
174%4 Mar 30 
47 May 14 
135, Jun 10 
70% May 24 
55'2 Jun 11 
23%, Jan 9 
85 Jun 14 
245, Jun 11 
201% May 2 
667, Jun 4 
307% July 15 
21'4 July 29 
158 Jun 22 
24% May 19 
50 May 15 
357, May 15 
9842 July 14 
2442 Jan 8 
40 Jan 2 
142 Feb 13 
2773 Jun 10 
39% May 27 
103'2 Jun 4 
15% Apr 12 
247, May 20 
1634 July 6 
§25 Apr 23 
1012 May 21 
13*%s3 Jun 28 
26 Jan 7 
145, Jun 22 
25% May 17 
8 May 20 
17 July 12 
295, May 18 
103!» Jun 9 
22%, Apr 16 
1934 Jan 16 
69%, July 9 
27!4 May 20 
3973 July 29 
176 Jan 26 
473, Apr 20 
93 Jun 3 
93 Jun 18 
85 Jan 13 
12% May 15 
43°, Jan 21 
112 Jan 9 
41'2 Jan 12 
Highest 
$ per share 
36% May 21 
101'2 Jun 14 
423, Jan 15 
31 May 15 
5215 May 1 
3512 May 15 
9832 Jun 3 
24'2 Jun 9 
24%, Jan 12 
23% May 25 
9615 Ju 8 
46!2 May 23 
25 Jan 2 
1972 May 15 
6212 May 15 
18'2 Jun 24 
50°4 May 8 
637% July 13 
95%, Jun 23 
2734 Jun 15 
4424 Jun 30 
10434 May 25 
195, May 27 
69°54 May 7 
4 Jun 15 
140 Jun 17 
16 May10 
14 July 13 
56%4 Apr 21 
9€ May 3 
78 May 17 
10514 Jun 17 
8'2 Ju'y 13 
121 July 14 
73% Jun 14 
9%, July 13 
34 July i3 
44 Jan 935 
15’, Jun 24 
293, July 6 
61°53 May 17 
122 May 15 
11242 Apr 6 
65 May 21 
17°4 May 15 
te | Jan 9 
8° July 2 
29% May 27 
23 May 27 
24 Jun 9 
3334 July 6 
108 Jan 10 
14'4 Jun 10 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
L ; 

Lacieds Gat light Ce_....«65.-. 4 
La Consolid 6‘« pfd__.75 Pesos. Mex 
Lamseert Ca: (7RO)...-26.-~.. No par 
Lane bryunt coinmon-_-_---- No par 
442% preferred Racew _50 
Lane-Weils Co — 
Lee Rubber & Tire__ a 
Lees ‘James? & Sons Co com_-_ 3 
3.85% cumulative preferred 100 
Lehigh Coal & Navigation Co___-_10 

Lehigh Poviland Cement__--_----2 
Lehigh Valiey RR 50 
Lehigh Valley Coal com___--------1 
Non-cumulative preterred 50 
$3 non-cum lst preferred__No par 
50c non-cum 2nd pfd____--No par 
Leniian Coto (The}i_<.—........] 
Lehn @& Fink Prod Corp. _...._... 5 
Lerner Stores Corp..._......- No par 
Libbey Owens Ford Glass__-.No par 
Libby McNeill & Libby__------_-- 7 
Life Sevens Gory....64.c.<c<.enese 5 
Liggett & Mvers Tobacco com___-25 
7% preferred ee 
Lily Tulip Cup Corp____-__-_No par 

Lima-Hamiiten Corp —........... 
Sank eit CO. 2.8 2 entities No par 
Lion Oil Co_-_ les ol area encase No par 


Liquid Carbonic Corp com__-.Ne par 


342’, conv preferred -.100 
Lockheed Aircrait Corp____~_- a | 
Loew's Inc a No par 
Lone Star Cement Corp_____No par 
Long Bell Lumber A____._.__No par 
Lorillard (Pi Co common_____- _10 

7% preferred__ ss 


Louisville Gas & Electric A__No par 


Louisville #& Nashville _____ _50 
Lowenstein (M) & Sons Inc com_-1 

442% cum pfd series A__---- 100 
ee ee ee 16 


M 


MacAndrews & Forbes com__---- 10 


6% preferred_____~...- 106 
Mack Trucks Inc new common 5 
Macy (R H) Co Inc com-_-_--- No par 

4%4% pid series A......s..4 100 
Madison Square Garden___-- No par 
ee! | a ea Sane 10 
PESOS Oe CERNE ds wsucwcns 1 
Mahoning Coal RR Co:.--...... 50 
Renee. Buses "C0. acccccnuncndeuad 
Mandel Bros SS No par 
Manhattan Shirt thio we eee M ance 
Maracaibo Oj) Exploration__.----- 1 
DESTOCMEN: GOO... cock ccna 6.25 
Marine Midland Corp__---------- 
Market St Rv 6% prior pfd____100 
Marshail Field & Co com____No par 

4%4‘% preferred Sia a ateioal cce 
Martin (Gienn 1.) €e........24 
Martin-Parry ‘Corp___...- No par 
Masonite Gorn... <.c<.. No par 
Master Electric Co ecm ae | 
Mathieson Chemical Corp No par 

£ preferred a ee «200 
May Dept Stores common____----5 

$3.75 preferred es _No par 

$3.75 cum pfd 1947 series__No par 
$3.40 cum pid anaicsamaaeee ae 
Maytag Co common-------- No par 
$3 preferred__- eee 
$6 1st cum preference____No par 
MCh: COME cnaceccccsses No par 
STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
McCrory Stores Corp com-_-_------1l 

3%2% conv preferred_..___.._-100 
McGraw Electric Co__~.---- ae 
McGraw-Hil! Pup Co- No par 
McIntyre Porcupine Mines-.---~--- 
McKesson & Robbins com_._18 


Inc 


$4 preferred___- % No par 
McLellan Stores Co-- ee 
Mc-Quay Norris Mtg Co . 10 
Mead Corp common No par 
41%,°, pfd ‘1st series) 100 
4% 2nd pfd (2nd series) 50 
Melville Shoe Corp P oe 
Mengel Co :The) common__ a 
5% conv 1st preferred a 
Mercantile Stores Co Inc 324 


Merch & Min Transp Co 
Merck & Co Inc common 

$3.50 cum preferred__- 
Merritt-Chapman & Scott 
Mesta Machine Co 


No par 
1 


No par 
No par 


5 
3.90% pfd_100 


Metropolitan Edison 

Sa ic i asic citar entonen ee 5 

Mid-Continent Petroleum ae 

Midland Steel Prod com _Ne par 
8% cum Ist pfd__--- ; 100 

Minneap & St Louis Ry No par 

Minn St P & SS M A vie 


No par 
3 


Minn-Honeywell Regul com 


3.20%. conv pfd series A 100 
Minn Min & Mfg ee No par 
$4 preferred 4 No par 
Minn Moline Power Imp] com 1 
$6.50 preferred_ eee a 
Mission Corp - ee ogi math ae 
Mo-Kan-Texas RR com_____No par 
7% preferred serics A 100 
Mohawk Carpet Mills 20 
Mojud Hosiery Co Ine - 1.25 
Monarch Machine Too! No par 


Monsanto Chemical Co com 


$3.25 preferred series A No par 
$4 preferred series B No par 
Montgomery Ward & Co No par 
Moore-McCormack Lines fend 
Morrell (John) & Co No par 
Motorola Ine ___- See Ss 
Motor Products Corp______-_No par 
moser  Waeer CorDy.....2......... 28 
Mueller Brass Co- Cee ae 1 
Mullins Mfg. Corp common | 
$7 preferred spree aoeiet tna i eae 
5 


Munsinewear Tne 


Saturday 
Aug. 7 


& per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug. 7 

& per share 
STOCK 

EXCHANGE 
CLOSED 








Monday 
Aug. 9 
$ per share 
§* 578 
8 9 
197% 20 
12 12 
va 50 
27 2818 
3742 39% 
24% 25 2 
G7'2 972 
ll’, 12 
3412 34%2 
6°38 644 
374 37% 
41 63 
243, 24544 
Ss 8s 
49 49 
10 10 
22: 23 
51 517% 
G44 G4 
3614 36'4 
&9 8914 
170 17014 
42'2 43 
10%4 11 
65 66 
45'4 49% 
1S8'a 18%8 
=79%e 60° 
16 165% 
€3 6342 
at 27 
2034 21% 
153 154 
24 24 
45%e8 45%8 
2938 29% 
G7 98 %e2 
20'2 20'2 
3658 3 
34 138 
21% 21% 
34 34 
100 102 
12% 12% 
20% 20% 
12's 121% 
500 580 
Qlog Gl, 
10 10°%4 
23 23 
105% 4 
21% 21% 
7 7 
16%4 7 
25 2534 
S93, 1002 
14132 15 
16'2 1632 
64 64 
2218 2238 
3734 3814 
171 17212 
41's 42'2 
90 901. 
90 91 
81':. 81! 2 
10% 11 
40 40 
110% 111% 
2734 28% 
Monday 
Aug. 
& per share 
31! 312 
98 98 
3814 3814 
7275, 263% 
47 47'2 
ae 32)2 
9414 9518 
22% 23 
19%— 20 
18 1878 
92 93 
3% 40 
22% 2242 
16%4 165% 
52% 55 
17 17 
95 958 
61 61's 
8978 9212 
23%4 234 
$2 43 
Ge 2 991. 
16! 16)5 
7¥ 58 
42 42 
136! 138 
13! 13'2 
11% 12 
45 45! 
88!: 90! 
69? 70 
102 102! 
16° 16°s 
19 120 
57! 58 
7> 838 
29" rf | 
38} 38 be 
33 13%4 
27% 28% 
5414 54% 
10642 111 
107? 10912 
53 5378 
15 15%% 
25 25 
16 16'%4 
27! 2814 
20% 21 
191 192 
29%: 29% 
106’?2 106'2 
12! 1244 





LOW AND HIGH 


Tuesday 
Aug. 10 
$ per share 
578 D*8 
72 8 
19%, 19%, 
11°s 12 
47'2 49 
26'4 26!'2 
37142 39% 
24% 24% 
Yive Yi'e2 
11%, 117% 
34'2 342 
+ ee 
33,4 334 
4] 63 
u4 24'2 
Bla Be 
48%, 48%, 
10 10 
22% 22'2 
50%— 50%4 
934 97% 
36'4 36)%4 
89 89%~e 
17042 17042 
43 43 
16'2 1078 
65 66 
45'4 46! 
18% 18'%4 
79% 719% 
20'2 21 
16 1638 
62°4 63'2 
27 27 
20% 2044 
153° 155 
23% =60623% 
45 45 
2872 2914 
97 98! 2 
20% 21 
36%% 3712 
134 138 
21 21'%4 
344%, 34% 
100 1015, 
12% 12% 
20 20'4 
12 12 
500 580 
914 934 
10 10'2 
21% 23 
10% 10%4 
21% 21% 
673 a 
16%4 1654 
25 25 
99%4 100%. 
14%, 143% 
161% 16'2 
62!) 2 63 4 
22 2238 
37% 37% 
tvs 172% 
42 42 
8912 91 
88%, 90 
§1 83 
1] 11% 
39% 40's 
110% 11142 
27 27 a4 


SALE PRICES 


Wednesday 
Aug. I} 
é per share 
53% 578 
*7Tlo 8 
1858 19 
*11% 12 
47'2 47% 
257% 2578 
38 38 
244% 24'2 
97°s 97' 
11% 11% 
34% 34% 
6 61% 
32 3% 
41 63 
23% 23% 
8's 848 
47 48 
934 97 
22%, «423 
49%, 50'4 
92 95% 
36'4 36'4 
8844 89'4 
169%4 169%4 
40 43 
10'%4 10% 
64 65 
43'2 46'2 
x17% 18 
x78 78 
19% 20%% 
16 1614 
2 62'4 
26% 26% 
20 20'4 
152 153 
23% 23% 
44'o 4442 
27% 28 
97 98'5 
hug “VU 
*365g 374% 
*134 138 
20'2 20%%4 
33%4 542 
*100 10158 
12% 12% 
19%4 19% 
11l%43 12% 
509 580 
914 9% 
10 10%4 
21% 22% 
9%», 1012 
20% 21% 
678 7 
16 "4 17 
2442 247% 
99 9934 
14 145% 
15'2 16 
61 62% 
22 22 
36142 37% 
171 171 
41's 41%4 
88!2 90 
88 88 
81 81 
1034 10% 
39's, 40!2 
110% 111% 
26%8 2678 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 10 
$ per share 
31% 31% 
98 98 
3814 3814 
275% 27° 8 
47 47} 2 
32'2 32% 
94!2 95 
22% 23 
1934 1934 
18!2 18°% 
92 93 
36% 39% 
2242 22'2 
16!2 16/2 
53 55 
167% 167% 
9% 10 
5934 60% 
9%, 89s 
23% 235% 
42 43 
97 In, 981. 
1614 161; 
56'4 57 Vo 
40's 4214 
136} 138 
1318 13% 
1154 113, 
45 4534 
89 90 
69'4 6914 
101 101%4 
16% 16%8 
119 119 
57% 58 
1% 8 
2878 30 a 
37% 37 
13% 14 
28 283% 
53! 5414 
107 107 
10714 1091% 
53% 5314 
147% 1518 
25% 25% 
15%8 16 
27 27 
20'2 20%2 
19 19 
29 29'2 
106 106 
12 1234 


Wednesday 
Aug. Il 
& per share 
31 31% 
98 99 
37! 38% 
27 27% 
46%4 47 
32 32% 
94', 95 
22'2 22% 
193, 19% 
18'%, 18'2 
92 92 
36% 39%%4 
22's 22% 
15! 16! 4 
54 55 
1672 1678 
9°3 10 
60 60 
874 9] 
22% 23% 
42 42 
97 98 
16 16 
40 4015 
136'< lisb* 
is 13 
11 115% 
44%, 46 
89 8&9 
68 69 
100's 101%%4 
1514 15%4 
119 119% 
56 57% 
71% 77. 
284g 29% 
37 38 
1334 135% 
27% 28 
52'%4 54 
106'2 106! 
106%4 109! 
52's 53 
1458 15 
2415 2434 
1434 15% 
26% 27 
20% 20% 
1812 8°s 
2742 28 
10414 106'% 
12 1214 


Thursday Friday Bales for 
Aug. 12 Aug. 13 the Week 
& per share 8 per share Shares 
S¥4 0 534 534 53% 3,400 
744 734 6% 8 100 
1832 187% 18%, 18%, 2,900 
11% 11% 11% 115, 300 
45 4712 45 472 10 
25% 26% 26 26 800 
38 38 372 39 300 
X237% 237% 24% 24% 800 
973% 972 9738 9738 50 
11% 115% 11% 11% 2.400 
3412 341, 34%, 34! 1,700 
6 614 6% 614 3.800 
342 3°% 334 378 4,500 
41 63 41 63 
24! 241, 2434 2548 2,900 
8 Bly 8% Bz 800 
47% 4754 472 47%4 3,200 
978 10 97% 10 600 
23% 2342 23% 2342 2,200 
49%, 51 51lie2 5132 2,700 
9% 954 9% 9% 5,000 
36% 3614 3614 37 900 
89's 897% 8978 8978 1,900 
170 170 167 168%4 70 
40 42, 40 43 500 
10! 1014 10%8 10'2 6,700 
64 64 632 65 800 
44 44'2 44 44's 3,300 
17% 18 18 18 1,600 
764g 80% 76'2 805s 200 
20% 2072 20%, 205% 8,000 
15% 16% 16 16'4 15,500 
62 63 61's 61%, 2,300 
264% 261% 26% 27% 1,200 
20% 20% 20 20'2 3,600 
150'2 153 152 153 230 
23% 23% 24 24 700 
44\4 45 44'%4 4414 1,400 
28 28!2 27'2 28 4,000 
*97 98 97 9734 
20 20 *19%4 20%, 800 
*365% 38 °37 38 
133 138 °*i33 138 
2034 207% 20'%2 205% 5,400 
3442 345, 34 34'4 1,400 
*100 101%% 100 101°% 
x12" 12% 12 12 800 
19%4 19%4 19144 20 800 
12% 1234 12°% 12% 1,600 
"500 580 500 580 
"OM, 914 914 9'4 2,100 
10 10%4 10 10%4 
21% 22% 21% 22% 100 
10's 103 10 10's 7,200 
21 21 20% 2144 1,000 
7 78 q 7 4,400 
17 17 17 17 5,910 
245%, 2444 247, 25 1,300 
100 100 100 100 180 
1412 14! 145% 1475 3,900 
15% 16 16 16 1,200 
61'%4 611% *61 62 900 
21% 22% 21% 22 3.600 
36% 37 3644 364 2,200 
169 17214 *169 172'2 10 
x41 411% 41% 411% 1,400 
X87'2 B72 87! 872 120 
87'2 89 87'2 88", 100 
x80 80 77's 7% 130 
10%. 11 10%, 11% 1,500 
39'—% 40% 39% 40% 100 
110% 111% 110% 111'% 
27% 27 Me 273 4 272 2,400 
Thursday Friday Bales fer 
Aug. 12 Aug. 13 the Week 
8 per share 8 per share Shares 
31 31 *30%4 31142 900 
98 99 98 98 40 
3712 37% 3742 37% 400 
2634 26% 27% 27% 400 
47 4714 *47 4734 800 
32% 32% 32% 32'2 1,800 
9415 9415 91 94 100 
Z2%%4 23 22! 22'2 1,000 
19 193% 19 19 400 
18 18i4 18% 1812 1,700 
91% 91% 91 922 10 
36% 40 36% 8 40 
22% 2214 2215 22”8 4 600 
15728 16 16 16°%s 2.000 
54 54 53%4 555% 40 
lols 16: x16%4 16%4 1.300 
95% 10 9°8 10 100 
5815 5914 59 59 1.200 
8714 91 87 91 200 
22%4 23% 23 23 80G 
41! 41', "41 42 300 
97 98 97 97 » 120 
16! 161% 16 16! 2,500 
53% 55 53% 304 9,700 
4142 4114 41 4144 1,000 
136! 138 136 136! 110 
12% 12% 127 127%; 1,300 
11% 1134 11 11% t.700 
45) 46 4434 45! 3,900 
89 39 89 90 470 
68'2 681% 684 68%4 2.100 
101 101 100 101 60 
15% 16 1534 1544 6,100 
119 120 119 119 150 
57 57 56% 57 2.100 
7 77% 7° 7 4 14,000 
29% 30%8 29'2 30 27,900 
367, 38 3678 38 700 
372 131 13% 13% 1,600 
6%— 28 26 Mt Ble 200 
52%4 53%, 5314 537s 5,800 
106'% 109 106% 1081s, 00 
108%4 108%4 106!2 109 100 
53 5338 53% 534 11,900 
14%4 147% 14%4 147% 5,200 
24142 25 24% 24! 600 
15 15 15 15 3,800 
27 273% 27 27 1,300 
20 20 20 20'%4 900 
1894 18% 18%4 19 1,000 
28'4 2814 28%4 29 2.700 
10414 10614 105 10514 50 
12 19% 12 ] 3 "OO 
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Range for Previous 
Year 1947 


Lowest Highest Lowest 
$ per share $ per share $ per share 
35 Apr 40% Feb 33% Feb 16 
107% Dec 112 Jan 107% Jan 2 
9% Dec 16% Dec 13. Feb 11 
37% Jan 4434 Feb 38 May 12 
50% Jun 56 Jan 50% Jan 23 
14 May 19% Feb 14% Mar. 16 
19 May 29% Feb 20 Feb 24 
21 May 30 Jan 24 Feb 14 
Dec 16% Jan 6% Aug 10 
9% May 14 Feb 8% Feb 11 
10% May 16% Feb 11% Feb 17 
24 #$=Jan 34 Dec 29 Mari18 
27 Jan 34% Feb 26% Feb 20 
165 Dec 187 Jun 164% Feb 10 
21% Jun 26% Feb 20 Mar 9 
8% May 13% Feb 6% Feb 11 
33. May 43% Dec 33% Feb 10 
71% Dec 14% Jan 6 Feb 28 
13 Deo 15% Oct 10°4 Aug 13 
13% May 17% Feb 10% Mar 15 
26% Dec 38 Jan 24% Mar 17 
14% May 20% Jan 14% Mar i17 
17% May 2342 Oct 18 Feb 28 
30% May 4842 Dec 37% Feb 11 
14% May 254% Jan 15% Feb 11 
6 Dec 107 Feb 87 Feb 25 
25% May 36% Dec 29% Jan 23 
165 Dec 190% Sep 163% Feb 11 
136 Dec 167 Jan 134% Feb 19 
6% Jan 8¥% Apr 64% Aug 4 
15% Dec 28 Jan 15% Fen il 
if Dec 1% Jan +4 Mar 30 
714% May 95 Nov 81% Mar 10 
21% May 28% Jan 22 Jan 22 
12% May 23% Dec 18% Feb 10 
68 Mar 100 Sep 8542 Feb 16 
204% May 29% Jan x22 Feb ll 
12% Dec 1738 Feb 12 Mari6 
11 Deo 13% Jun 10 Jun 25 
18% May 4% Feb 12 Aug 12 
13% May 18% Feb 13% Feb 16 
105 Feb 107 July 100 Feb 26 
28% Nov 38 Feb x27%2 Mar 12 
oa Dec 106 Mar 87 Feb 10 
11% Dec 13. Nov 10% Aug 12 
05% Dec 10842 Jan 90+2 Mar 3 
35% May 44% Dec 38 Feb 13 
22% Deo 32% Feb 18% Aug 12 
x87% Dec 102 Feb 83 42 Mar 23 
17% Jun 26 Oct 20% Feb 11 
32% May 4642 Feb 36 Meb 5 
12 May 22% Feb 12% Feb 11 
18% May 50 Dec 39 Feb 10 
80 May 137 Dec 121 Feb 11 
11% May 20% Feb 11% Mar 9 
Apr 26 Aug 20 Mar 3 
62 Deco 62% Jan 49% Jan 19 
230 Nov 290 Feb 200 Jan 19 
iin ates “eS sient 6% Mar 29 
15% Nov 25% Sep 20% Feb 10 
84% Dec 107 Mar 864% Jan 6 
10% May 16 Sep 14% Feb 27 
80% Deo 100% Aug 81 Jan 2 
23% Nov 25% Oct 20% Mar 4 
deli _— anaes 15 Aug il 
"33% wec 6% Jan 2814 Aug 10 
56% Dec 64% Nov 55 Feu 16 
26 Dec 30% Sep 25% Aug 13 
16% Dec 33% Jan 14% Mar 3 
6% May 10% Feb 8 Jan 2 
83% Dec 115% Jan 82% Mar 10 
25 Des 30% Nov 25% Feb 11 
13% May 22% Feb 16% Feb 11 
79% Deo 102% Feb 78 Aug ll 
ll Aug 22% Apr 11'% Aug 11 
19% Aug 25% Oct 20%4 July 30 
33 «Jun 4542 Jan 33% Jan 2 
6% Dec 13% Feb 5 Mar 8 
12 Deo 18% Feb 10% Mar 18 

Range for Previous 
Year 1947 

Lowest Highest Lowest 
Sper share’ §$ per share $ per share 
327 #§6Deo 38 86Jan 27% Feb 10 
01% Dec 111% Feb 92%. Jan 2 
21 #£«Apr 35% Dec 26% Feb 11 
18 Dec 22 July 16% Apr 14 
17% May 27% Dec 22% Feb 11 
93 Dec 107 Feb 92 Mar 9 
1% May 13% Feb 8 Feb 25 
86 May 118 Feb 89 Mar 16 
15% 28% Feb 20 Jan 2 
24 May 33% Feb 27 Jan 26 
149% Oct 163% Jan 147 Marl? 
19% May 28% Feb 17 July 19 
Aug 93 Jan 83 Jan 17 
68 Nov 80 July 51% July 20 


10 May 16 Sep 11% Feb 27 
9% May 19 Feb 10 Aug 3 
Jan 80 Oct 62'2 Feb 11 

24 060s Jan 46% Oct 3434 Feb 13 
een sas nae 1542 Mar 20 
233% Deo 43% Jan 30% Mar 17 
50% Nov 62% Jan 47% Mar 16 
25% May 39% Feb 30 Feb 13 
z89% Dec 129% Jan 8914 Feb 27 
131 Dec 168 Feb 134 Jan 32 
3% May 7 Feb 446 Feb 10 
21% Jan 59% Oct 4112 Feb 11 
4% Deo 734 Feb 4% Feb 13 
8% Deco 14% Feb 8'2 Feb 27 
13. May ig July 13% Mar 16 
40% Jan 55 Nov 46 Feb 5 
80 Deo 109 Mar 92'% Jan 12 
6% Jan 9% Feb 6% Feb 11 
— jie ie cm 22 Feb 21 
86% Dec 109 July 97 Jan 2 
19% Deo 32% Jan 18% Feb 11 
37 =Bep 63% Jan 34% Feb 10 
2 Deo 4% Jan 2 Mari16 
33% Deco 43 Jan 2712 Aug 13 
28% May 344% Feb 245% Feb 11 
7 Deo 14% Feb 6% Mar 16 
8% May 15% May 9 Feb 24 
32% Sep 38% Nov 29% Jun 28 
38% Mav 18% Feb 38 la Feb 27 


177 
147% Apr 7 


101% 


164 


144 


255 


103 


154 


100 


105 


Range since Jan. I 


Highest 

$ per share 
45 May 15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


21% Jun 25 
27% Aug 4 
29 Jan 5 
10% May 20 
13% July 8 
17% Mar 22 
45 July 8 
30% Jan 5 


175% Jun 23 


25 Mayil17 
9% May 21 
48 Jun 17 
9% May 20 
13%Jan 2 


13% Jan 2 
32 Jun 2 
21 May 2i1 
22% Muay 21 
46% Aug 11 
20% Jun 9 
9642 May 19 
38 Jun 10 
Jun 7 


7% Feb 2 
24% Jun 10 
1 Jan 
July 1 
25% Jan 
5% July 
94 Jan 
30% May 
15% May 26 
12% Jan 26 


19% Jan 6 
19 MaylT7 
Jan 24 
35 May 15 
$842 Jan 12 
12% Jan 8 
98 Aug 12 
64 July 12 
a Ye May 21 

% Jun 18 
314 Aug 13 
43%, Jun 9 
18% July 12 
92 July 12 
July 6 
23% Apr 19 
27 Jun 2 
61 Jun 25 
Mar 18 
14% Jun 9 
39% July 12 
96 Jun 17 
19% Apr 10 


88 Jun 21 


253 4 Jun 21 
1744 July 1 
364%e Jan 5 
62 Jun 11 
28% Jan 13 
175% Jun 17 
133g May 10 


Np 


ws 
“Ibpaan 


93 Jun il 


36% Jun 14 
27%8 Jun 24 


90 Marig 
17% Mar 20 
27% May 17 
4042 Apr 24 

7 Ve May 2: 
14% Jun 9 


Range since Jan. 1 


Highest 
$ per share 


34%2 Jun 16 
Jun 18 
43 Jun 15 
18% Jan 17 
3638 July 13 


x10912 July 13 


12% Apr 20 


100 Jan 5 
23 Jun 17 


3742 Jun 23 
Jan 29 
23 Jan 5 
89 Feb 27 
73% Jan 2 


15% May 17 
15 May 27 
73 Apr 13 
4342 May 28 
21% Jun 15 
36% Jan 8 
553% July 13 
441%, July 23 


104'%2 Jun 7 
147 


Mar 18 

&% Apr 6 
6234 May 21 

5% May 17 
11% May 21 
2142 Jun 21 
652 Jun 15 
May 17 
1134 Jun 21 
28 May 27 
Jun 8 


30°38 Jun 11 
10 Mayl17 
16% Jun 18 
37 Jan 7 


49% Jun 1 





Por footnotes «ee page 24 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Murphy Co (G C) common-___-----l 
S%6% Drelerre..nsccnccecses 100 
Murray Corp of America com__--10 
4% wpreterret......c.cncawensoee 50 
Myers (F E) & Bros__-______No par 


N 


Nash-Kelvinator Corp__________-__§ 
Nashville Chatt & St Louis_____100 











pose eee | 
Mational Airlines......<.asqsqeocancu= i 
National Automotive Fibres Inc__-1 
National Aviation Corp__--——-- ——§§ 
Nationsl Be*tery Co & 
Nationc. Biscuit Co common__-___10 
(ER eee 100 
Nat Bond & Share wannammattted | 
Natione] Can Corp_................ 19 
National Cash Register_____ We paz 
Nat City Lines Inc__ 
National Container Co 


National Cylinder Gas Co 2 
National Dairy Products.____No par 
National Dept Stores_ s 








National Distillers Prod _.._.._.No par 
Nat Enameling & Stamping__No par 
National Gypsum Co com-_—-_-_—--- 1 


$4.50 conv preferred______No par 
National Lead Co common__-_.__10 

7% preferred A 

6% preferred B__--_--_.—--..106 
National Linen Service Corp____-_-1 
Nat Mal & St] Cast Co_...__No par 
Natl Power & Lt ex-dist.._.No par 
National Steel Corp__.___.--.__--28 
National Sugar Ref Co..-_..__No par 
National Supply (The) Pa com___1@ 

442% preferred 100 
Wational TEA C0 W.-cccnccencnoed@ 
Natl Vulcanized Fibre Co_._..__-l 
Natomas Co No par 


Nehi Corp No par 
Neisner Bros Inc common.________-1 
4%% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%% preferred 100 
New England Elec System_____-___.29 
New Jersey Pr & Lt Co 4% pfd__160 
Newmont Mining Corp____.___-_-__10 
Newport Industries common_______1 
4%4% preferred 100 
Newport News Ship & Dry Dock__-1 
New York Air Brake___..___No par 
New York Central___.__._____No par 
N Y Chic & St Louis Co com___100 
6% preferred series A______100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred_____No par 
N Y & Harlem RR Co______--___ 530 
N Y New Haven & Hart RR Co_100 
Preterred 5% series A... 100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred___100 




















Noblitt-Sparks Industries______2.50 
Noma Electric Corp common__-_-1l 
Nopco Chemical Co _4 
Norfolk & Wectern Ry com_- 25 
Adjustment preferred . 25 
North American Co — 
North American Aviation__ ey 
Northern Central Ry Co__-- 50 
Northern Natural Gas Co___-__--10 
Northern Pacific Ry___ _.100 

Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series No par 
Northwest Airlines Inc common__10 
4.6% cumulative preferred____25 
Northwestern Telegraph a 
Norwalk Tire & Rubber___ No par 
Norwich Pharmacal Co______--2.50 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 


O 


Ohio Edison Co common._______.___8§ 
4.40% preferred 100 
Ohio Oi] Co- io par 
Oklahoma Gas & Elec 4% pid. 36 
Oliver Corp common_______No par 
442% convertible preferred..100 
Omnibus Corp (The) common____6 
8% convertible preferred A100 
Oppenheim Collins Ig 
Otis Elevator common___.__No par 




















6% preferred 100 
Outboard Marine & Mfg. -3.50 
Outlet Co __-- io par 
Owens-Illinois Glass Co. 13.56 





P 


Pacific Amer Fisheries Inc______-~ S$ 
Pacific Coast Co common______.__10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Oalif._._18 
Pacific Gas & Electric___mtm.____3§ 
Pacific Lighting Corp__tttmtmtNo per 
Pacific Mills No par 
Pacific Telep & Teleg common__100 
6% preferred 100 
Pacific Tin Consolidated Corp_____1 
Pacific Western Oil Corp— 1¢ 
Packard Motor Car__._____Ne par 
Pan American Airways Gan 
Pan-American Petrol & Transp___8 
Panhandle East Pipe L com__Ne par 














4% preferred 106 
Panhandle Prod & Refining__.___.1 
Paraffine Cos Inc com-_-_..-- No par 


4% convertible preferred_____100 
Paramount Pictures Reema 
Park & Tilford Inc 
Park Utah Consolidated as 
Parke Davis & Co___.-._..__No par 

2.80 





Parker Rust Proof Co 
Parmelee Transportation____No par 
Patino Mines & Enterprises_—_ 
Penick & Ford 
Penney (J C) Co_____.- 





—No par 
We war 





Saturday 
Aug. 7 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


Saturday 
Aug. 7 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


NEW _ YORK STOCK RECORD 


Monday 
Aug. 9 
$ per share 
42 42 
*108 109 
1342 13% 
*38 40% 
*53 54 
18% 18% 
26% 26% 
X2632 26% 
67% 7 
l1l% 11% 
*1212 12% 
38°83 39% 
293g 29% 
*165'2 168 
2234 23% 
Fie 7 2 
45%4 4534 
vier: The 
11% 11% 
1234 1254 
295% 30% 
1738 17% 
1914 19% 
*44'2 464 
17% 17% 
*Q9319 95 
32 3278 
*165 168 
13614 136% 
6 3g 6}2 
24 24 
78 
96%4 97 
2314 23% 
21% 22 
SO 9034 
25 25 
*125, 13 
1034 10% 
13'2 133% 
17 17 
*102'2 104 
315% 31% 
*G314 943% 
11 11 
*97 99 
60'2 61 
a 19 
*83 85 
A | 
*38'2 40 
1673 17% 
86 87% 
139 139 
18 18 
#21! 23 
*52 56 
*22 245 
12%, 123 
36 36 
*91'2 92 
7 17% 
*84%_ 8412 
*23 2336 
15%2 15% 
*28°s 30 
x59} 5934 
*26 27 
1534 16% 
ii; 114% 
*86 882 
31! 3178 
22% 23% 
82%4 83 
11% 12 
21% 22 
*3678 37 
*S 5'%4 
“73 1342 
Monday 
Aug. 9 
$ per share 
324%2 32% 
9942 100 
3742 38 
*16%4 17'2 
3242 33% 
104'2 104%4 
10 10'2 
95 95 
#2242 23 
34142 351% 
150 150 
17% 17% 
&3 83 
55% 55% 
15 15'%2 
11% 11% 
*65 70 
*36 37% 
‘20 20% 
34 34% 
5334 53% 
42'2 42% 
98 982 
#137 139 
5% 53 
48°2 4854 
5 5% 
94g 9% 
*16%4 1844 
6042 61 V4 
97 97 
9%, 9% 
*23'%4 24% 
104'2 104'2 
2242 22% 
4412 4412 
242 212 
28 28% 
*28%2 30 
7% 8% 
15} 2 15%4 
31 31 
45% 











LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Aug. 10 Aug. Il 
$ per share $ per share 
42 42 40% 4012 
*108 109 1608 108 
13% 13% 13%8 13% 
*37 40%2 39 39 
53 53 52 52 
17% 183 17% 17% 
26 26 25 2542 
25% 253 25% 25% 
634 7 6%4 6% 
11% 11% 11 11 
12% 2% 11% 12% 
39 39 39 39% 
29% 2934 28% 29 
16542 165% 165 165% 
22% 22% 22% 22% 
7% Tle 7s 738 
*45% 452 44% 45 
7 7 678 7 
1158 1134 ll'‘2 11% 
12% 12% 12% 12% 
2912 30 2858 29% 
17% 17%, 1658 17s 
19% 19% 19 19'% 
*45 4678 45 46'2 
17 17% 16 162 
*93% 95 93 95 
32 32% 31%, 32 
*166 167 166 168 
136 136 136 138 
6% 6% 614 63% 
*23 24 22% 22% 
13 72 3 13 
95 $642 932 94 
22%, 23 22% 23% 
21 21! 19'2 20% 
9042 $02 89 91 
24'2 24% *2454 25 
125g 125% 12% 12% 
10°s 10%4 105s 10% 
13 13 12 212 
*167%4 17 16%4 16%%4 
102'2 104 102'2 104 
*3112 32% *3112 3212 
*93%, 944,54 93%—_ 94%4 
107s 11 10°44 107% 
*97 99 "97 99 
5912 59% 58% 59 
185% 187% 1842 18% 
*83'2 85 83'2 85 
30 30'2 29% 30 
3814 39 X37% 37% 
16! 17's 16'%4 17 “a 
84 85 79'2 83 
*138 139 35 138 
1734 18 *17 Te 
*22 25 $2 244% 
51 56 *51 56 
220 245 220 245 
12% 12% 115% 12 
RAL frog 24 3H 
*91'2 92 91 9112 
16%4 167% 1674 16% 
*84', 8415 84 84 
*23 23% 23 <3 
1542 1542 15 15 
2844 29 *28 29 
5834 59 5834 59% 
26 26 2553 25% 
1542 157% 15% 15% 
1073 11% 10 10%%4 
86 8814 86 682 
31% 31% 305, 31% 
22! 2234 215%, 2246 
82 683% 7 80 
115%, 11% 11% 114 
*21 2112 21 21 
37 37 36% 367% 
5 5 5 5 
13% 13% 1342 13% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 10 Aug. I1 
$ per share $ per share 
325% 323% #3234 33% 
99% 997%. 9912 99% 
367% 37% 355%, 365% 
*17% 17% 17% 17% 
3128 32 295% 31% 
*103 104 102142 102%2 
*10'% 10%%4 97, 10 
*94 96 *94 96 
22 2212 *21% 22% 
3438 34%4 33% 33% 
*149 150 *149 150 
*17%q 17% 18 18%% 
*83 85 *82'2 85 
54%4% 55 5244 54 
15 1558 *147—, 15% 
10% 10% *10! 11l'2 
*65 70 *65 70 
364% 3742 37% 3712 
19%4 20! 193 19%4 
34% 34°58 3358 34% 
52% 53! §2! 52% 
42 42%4 40! 415% 
97 97 *96 96 V2 
*137 139 136%2 137 
5M 5% 5 5 
47'2 48 46 47 
5 5s 5 5% 
9! 94 878 5% 
7 17 16! 17 
60% 60% 582 592 
*96 97 *96 97 
878 9%, 83% 9% 
233 23 3% 2334 24% 
*10334 104% 10334 10414 
217 225% 21% 21% 
at 44 42 45 
2" 2% 2% 21% 
2734 28% 273% 2T% 
*28 30 28 2644 
8 8 778 82 
15% 15% 143%, 153 
20 302 30 30 
45 45% 4414 44! 





Thursday 
Aug. 12 
$ per share 
40 41 
108 108 Y% 
134% 13% 
3742 40 
*S1 53 
173g 17% 
2442 25 
2434 25% 
*6%%4 1a 
11% 11% 
1173 11% 
39 40 
29% 29% 
165 166% 
21% 23 
V%, 1% 
454 45% 
7 7 
x11% 11% 
12% 12% 
28! 287% 
17 17 
18%4 19 
46 46 
16 16% 
95 95 
31% 315% 
166 168 
136 138 
63% 634 
22 a eal 
Vg ié 
94 94% 
223%4 23% 
20 205% 
*89 91 
2453 25% 
*124%2 12% 
1058 105% 
12% 13 
*16)2 16% 
102 1023 
314% 32% 
933 9454 
10% 10% 
96 98 
Ports 5814 
18 1814 
ale 85 
x30 31 
37 371% 
1658 17% 
81 81 
136 136 
17% 17! 
21 2434 
51 55 
245 245 
11% 11% 
24 345% 
91 91142 
17 lite 
8l'2 84 
21 23% 
15 15! 8 
28% 29 
59'%4 60 
2542 251% 
1542 157% 
10% 10% 
56 8815 
31% 31% 
2134 22% 
78% 78% 
11%, 11% 
2034 21% 
*36% 37 
#5 5% 
xX13% 13% 
Thursday 
Aug. 12 
$ per share 
*33 33% 
99 9914 
363% 36% 
*17% 17% 
305, 30% 
*101 103 
934 9% 
*Q3 95 
‘21% 23 
33 3342 
*149 150 
17’ 1842 
*82'2 85 
54%8 54% 
*147—, 15% 
*10%2 11% 
*65 70 
*36 38 
x19°4 19% 
33%4 34 
52 52% 
411% 412 
95'2 96 
136 136 
5 5% 
46'> 48 
47% 5% 
67% 9°%% 
1642 16! 
59 59% 
96 96 
834 g 
24 24 
*103°%4 104% 
21% 22 
*42 45 
214 212 
275% 28 
29 29 
"1% 8 
15% 15% 
30 3 
6 44% 


Friday 
Aug. 13 
$ per share 
*40 412 
*107%4 108 
133% 13% 
*37%2 40 
‘51 53 
174% 17% 
24% 253 
25 25 
1% 1M% 
11% 11% 
12 12} 
+39 40 
29% 29%'2 
165 165 
23 23 
738 738 
45% 45%4 
67% 67% 
10% 11 
12% 13 
29% 295% 
16%4 7 
1873 19 
$534 45°4 
16 16%s8 
*9214 95 
3156 32 
166 166 
136 136 
6% 6% 
22 22 
é Ve 
94% 95%, 
22% 233 
20%, 202 
89 91 
X24% 245% 
12%2 12% 
1042 10' 
12 12% 
"1658 167% 
102 104 
*31%% 32% 
934 G4 
105, 10% 
9642 982 
57% 5842 
1842 182 
*83% 85 
31% 31% 
37 38 
1658 17% 
807, 807s 
137% 137'2 
17s 738 
20! > 2454 
50 56 
250 250 
11% 11° 
33} 34 
90} 90! 
17 172 
*31 84 
22% 23 
15 15 
*28'2 29% 
593, 59438 
25% 25% 
155, 16 
10%, 105% 
88'2 882 
3134 31% 
21% 22 
78 78 
11% 12% 
21% 21% 
*36% 37 
+5 5% 
13% 13% 
Friday 
Aug. 13 
$ per share 
*33 33%4 
99 99 
36% 37 
17% 17% 
30% 31 
*100% 102 
‘9% 10% 
*93 95 
*214%2 22% 
33 3338 
#149 150 
“17% 18% 
*80 85 
54% 55 
14% 14% 
*10% 11% 
*65 70 
*37 38 
*19% 19% 
33% 34% 
523 52% 
41% 41% 
26 97 
136 1361'2 
5 5 
48 48 
5 5 
91% 912 
16% 4 17} 
5¢$ 59 
95 96 
9 9 
24% 2412 
103% 10444 
22 22% 
44 34 
242 21% 
2742 275% 
28 29% 
+734 8 
*15% 15% 
3042 302 





Sales fer 
the Week 
tres 
900 

60 
900 
100 
200 


Sh 


—" 


12,800 
330 
800 

500 
3090 
000 
709 
800 
150 

100 
300 
600 
200 
600 


ee 


a 


a} & ID 


100 
600 
600 
000 
500 
7.500 
10 
4.600 
10 
140 
700 
800 
5,400 
2,800 
500 
8,900 
50 
800 
700 
900 


~ 
ee ho] WO 


4,500 
200 
20 
400 


4 600 

100 
2 600 
1,700 


11,900 
300 
33.700 
3,100 
700 
700 


40 
5.200 
3,100 

140 
2,500 


20 


200 
1,300 
300 
1,800 
1,310 
13,200 
16,810 
1,000 
6.900 
11,500 


430 
5.200 
2.300 

30 

500 

600 


Sales for 
the Week 


Shares 


300 
320 
11,600 
200 
6,600 
200 
800 
10 
400 
5,400 
100 
300 
20 

4 800 


600 
100 


ton. 
tw =J 

2.8 = 
Sc 


20. 100 


2,700 
40 
4,900 
800 

20 
19,300 
500 
1,300 
3,000 
100 
500 
,200 
900 
4, 200 


“ 


























































































































For footnotes see page 24. 
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Bange for Previous “STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales fee 
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week 
Spershare 8&8 per share 8 per share 8 per share Par 8 per share 8 per share $ per share @ per share 8 per share 8 per share Shares 

7 # «Apr 16% Oct 11% Feb 13 15% Jan 2 Penn Coal & Coke Corp 10 STOCK *13% 1 135% 13', 135% 12% 13% 12% 12% 12 12 600 
13% May 24% Feb 15% Feb 11 20% July 13 Penn-Dixie Cement Co x EXCHANGE 18! 18%4 *18 1842 7% 17% 17% 17% 17% 17 1,900 
29 + 8BSep 36 Apr 2842 July 9 34% May 7 Penn Glass Sand Corp com__No par CLOSED *28 31 28 32 30 30 29 32 29 29 "200 

x107 Dec 117 Jan 110 Apr 8 112 Jan 14 ES #110'% 112 110'2 112 *110 112 110 112 110 112 rs 

18 Dec 22 Jan 18% Feb 11 20% July 6 Penn Power & Light Co__.___.No wee 192 1934 19 19% 19 19\% 19 19% 19 19%, 8.900 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR 18%, 19% 1834 19% 18%8 18%4 ate 1875 18'2 1 16,500 
38 May 51% Jan 39% Aug 12 48 Apr 22 Pennsyivanis Salt Mfg Co Re 40% 4034 40%, 41 40% 41% 3914 40 40 40 1609 
111 Dec 118% Sep 10° rev 1g 120 Apr 22 2% conv series A pfd__-_-- — *109's 1102 109's 110'2 109 109'3 *107'4 109 107% 110! "20 
45% Dec 55% Nov 33% Aug 11 45% Jan 6 pera Drug Stores Inc__-~.---__ *33 34 H 33 3242 32% 32 3234 31% 323, 300 
81% Jun 101% Feb 86% Feb 17 98 Mayl15 _ Peoples G L & Coke (Chie) 100 *92% 95 §2!, 92% 9142 92 91% 94 9242 95 4990 

6 May 22 Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry Co________100 *13% 15 133, 1334 13% 1342 127, 14%4 13, 14 300 
22% Dec 34% July 12 Aug il 24% Jan 5 #£=Pepsi-Cola Co 33 ¥4s0 12%, 13 1242 127%, 12 1233 12 123% 12 12% 38,400 
23 May 34 Jan 25% July 30 3042 Jan 6 Pet Milk Co common______-__No par *25'%4 2642 *25 26'2 *25 2612 245% 2642 245, 26% 
= oa sie aan 100 Apr 26 104 Mayil19 4%o% DOCRIIIEG ncccennceuns. 100 *101'% 102% 101'%2 1022 102'2 102! 102'2 10212 101% 102% 50 

8% May 12 Dec 9% Feb 11 17% Jun 21 Petroleum Corp of America__.._- 5 13%4 1334 1314 13%2 13 13's 1344 13! 13% 13% 1,809 
13% Jun 18 Oct 14% Feb 2 20% May 15 Pfeiffer Brewing Co_ --—_NO par 17% 17% 1734 17% 17% 177% 1734 18% 1734 18% 609 
37 May 62% Jan 47 Feb 11 645 July 12 Pfizer (Chas) & Co Inc a 56 56 '2 5514 56 5444 54%4 54%, 56 5412 6 4,300 
36% Apr 48% Dec 40% Feb | 59 July 13 Phelps-Dodge Corp 55 552 547, 55% 5334 5434 54 54°, x54 54 12'000 
49% Dec 59 Mar 50 Feb 55 May19 _ Philadelphia Co 6% ene a 52% 53 52% 52% 5242 52'% 32% «42's 521% 53 . "390 
97% Dec 109% Aug 95% Mar 4 104% May 15 $6 preferred No par *99'% 101 *100 102 9875 100 9914 9914 100-101 70 
21% Dec 27% Jan 21% Feb 26 24% Jun 14 Phila Electrie Co common___No per 22%, 23% 225, 23 2234 22% 22% 227% 2234 227, 550 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 div preference com No par 23% 23% 23% 2315 23% 2314 23% 24 23 : 24 : 100 
111% Dec 120% Aug 104 Jan 21° 115'%2Jun 9 4.4% preterred ______-_____ __ 400 107% 1073 107's 108 107 10734 107 107 10724 10734 200 
95 Dec 109% Aug 91 Jan 28 103% Jun 10 3.8% DPrereired ..............~ 100 *973% 9814 9738 9758 *95 9814 95 97 95 97 100 

dedi peng ee a, 105 Apr 14 111 Jun 8 el ES 100 #105 105%4 *105 105! 2 105 105'4 105 105 ‘8 105 105 250 

10% May 16% Oct 14 Jan 19 203%, May 22 Phila & Reading Coal & Iron__---1 18% 18%% 17% 18 16783 18 17% 1734 175, 18 9 109 
21 Jan 355% Nov 28 Jan 22 4542 July 9 Philco Corp common_____-_---_-___ 3 28%, 39% 283 39 38%4 3914 39! 40 39%4 40 5500 
85 Dec 98% Mar 83% Apr 8 91 July 8 3%% preferred series A______100 *88 = 88 88 *88 8914 *88 89!, 88 68 "30 
25 Dec 43% Jan 25% Mar 16 35 Aug 5 Philip Morris & Co Ltd common_-__5 3334 345 33%, 34 325, 334% 331 34'4 34! 34%, 17,300 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred______-___ 100 #92 96 *92 96 *92 96 * go 96 *92 96 ’ 

85 Dec 101 Mar 83%Mar17 87% Jan 2 3.60 series preferred_________ 100 *8514 86 6512 85! *85'% 861s “85% 86" 8514 86" “60 
21 Apr 43 Dec 36 Jan 26 46% Apr 23 Phillips Jones Corp com____- No par *38 41 *3812 41 37 37 *36 33 *36% 338! 100 
81 Jan 93 July 87% Jan 22 91 Aug 6 5% cumulative preferred____- 100 *90 9212 *90 92! *90 9212 *90 92% *90 92! 

50% Mar 63% July 654% Jan 21 77% Jun 15 Phillips Petroleum________—_ No par 69%4 70% 6842 6912 655% 6744 66 6714 65% 6744 10,800 
12 Jun 8 Feb 12 Feb 10 143%, May 7 #£=©Pbhoenix Hosiery os ‘~ *13% 13%4 *131, 1334 *127%% «1334 127 133, *13 . 13 ‘ ‘ 
30% Apr 38% July 30% Feb 25 345% Jan 5 £z*Pillsbury Mills Inc common______25 *33 33% 33 3 3! 3312 3! 33% * 3: 1, 

99% Dec 108 Feb 98% Apr 1 10342 Jan 8 $4 preferred_____________No par 102 102 % 101!'2 iat % 102 102 ‘ a1 101 ‘ 100 or i <a 
96% Dec 96% Dec 110 Jun 14 110 Jun 14 Pitts C C & St Louis RR__--__- 100 *107'2 115 *107'2 115 __ *107'2 115 *107'2 lls “107% 115 

10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par *13 13% 13 133% 1234 13 12%, 123, 123, 12 1,600 
88 Dee 102 Mar 84% May 12 93 July 28 $5 convertible preferred___No par *90 93 *90 ~=—s-493 *89 92 *885, 92 *B83, 92 — . 
18% Jan 32% Dee 26 Marl6 36% July15 Pitts Consolidation Coal Co__—-1 33% 33% 32% 33% 325% 327% 3234 3234 325% 327 4,700 
16 Dec 16 Dec 12% Feb 11 2342 Jun 15 Pittsburgh Fo eto 2034 2034 20 20 18%, 19 +181. 19 1815 18% 1'300 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 _ Pitts Ft Wayne & Chic Ry comm _—109 *147 396157 *147 . 157 *147 157 *147 157 147. 157 : 
163% Nov 203 Jan 157 Feb 16 169 July 15 1% gtd preferred___________ 16734 167% *167% 168'% 16742 167142 *167 16812 167 163! 20 
32% Apr 42% Feb 34 Feb 20 39% Jun 1 £Pittsburgh Plate Glass pate, 35 35l2 3544 3534 3434 tr 3514 3534 351 357 5.000 

7 May 10% Nov 8 Feb 13 10 Jan 2 _ Pittsburgh Ecrew & Bolt___.__No par 82 85s Bl. 8844 838 2 33% 344 835 ai 3.20 

8% May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com__-__No par *1642 17% 16% 16% 1558 1534 1554 1534 ©1534 16! ; 1400 

114 Apr 140 8 38=Oct 140 Jan 27 160 July 15 1% referred class B___._._._.___100 *160 *160 : *160 190 *160 190 ©160 ‘ 17 _ paca 
69% May 93% Oct 13% Feb 28 941% May 14 6% preferred class A_________ 100 86% 86% 86 86%4 85 86 85 85 X85 35 200 
67 Jan 64% Sep 71% Mar 9 824% May 10 542% 1st ser conv prior pfd__100 *77'2 «#79 *77 782 77 77 76 76 2745 76 70 
10% May 20% Dec 15 Feb 13 26%, Jun 24 #£Pittsburgh & West Virginia____.100 *2132 2234 21% 2114 2034 211 901%, 2114 odamie 211 4 

171 May 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & a> 950 .....109 *148 158 +148 «158 - *148 «158 148 (158 2148 156 — 

17% May 38% Oct 28% Jan 22 4612 July13 Pittston Co (The) 40 40% 40 40 37% 38% 39 39 39° 39 1,000 
10 Sep 14% Jan 9% May 10 12% July 28 Plough Inc 5 © 3 . 93 #15 2¥, 2 9 ‘ 9 
21 Apr 38 Dec 33 Jan 6 70% May 4 Plymouth Oil Co 5 $0 527% 40% sie > 5034 re 50" 50 a je 
19% May 35% Oct 29% Feb 14 46 Jun 24 # 4Pond Creek Pocahontas 1 *43 44 44 4424 442 44; 441, 45! 44} 441 to 
11% May 19% Oct 12% Feb 13 16% May 28 Poor & Co class B__---_____ No par 135 1334 *133, 131 x13 13%, “15 133 *13 133, oes 
12% Dee 15% Nov 12% Jan 28 14% July 12 Potomac Electric Power Co___-_-_10 13% 14 1334 14 : 13%, 13% 135 132, 13! 135 ro 

@ May 16 Feb 8% Feb 27 11% May 18 Pressed Steel Car Co Inc com__-_-__ a > 834 834 83% 885 848 8% 8% B54. 8% 85 rps 
33% Dec 43 Feb 30 Aug il 35 4 May 21 442% conv preferred series A__50 *301 y 3 3, V4 #991 3 e OC Vv, , — 

30% 32 303% 303% 30 30 29% 3034 2912 303 400 
67 May 71% Nov 62% Feb 16 715, Jan 9 Procter & Gamble_________-__ No par 68 68% 677 638 675 67%, 675 67>: 67> 68 

15% May 32% Jan 18 Feb 27 28% May25 Publicker ladustries Inc com____5 22 «22 213, 291 2034 21%, 211, 21! 21 68 yo 
65% Dec 102% Feb 61 Marili 94 Apr 26 $4.75 cum preferred______ No par 8642 861% 87 8712 87% 881. 28 . 89 , a8 89 ~~ 
30% May 38% Jan 32% Jan 15 3956 July 6 Public Service Co of Colorado___20 39% 391% 38% 39% 381, 383, 38% 397 383 387 3 = 
-— ~«<« a “ae 21 Aug 2 24% Jun 25 Pub Serv El & Gas com-_____ No par 23 233% 22: 297, 2215 23, 227% 23° 223, 227 eon 

steals ‘oes cota 26% July 19 30% May 15 $1.40 div preference com__No par 27% 2745 27. «273 26Ve 2714 27V,_ 273 oF 7. 59ee 
51% May 61% Feb 40% Mar 17 53 Jan 5 Pullman Inc No par 42 4215 42 421, 41% 4122 41% 42. 41! 42 oy 
21% May 29% Dec x25% Feb 5 42 Mayi8 Pure Ol] (The) common_____No par 363, 3734 3654 383; 3614 373, 37%e 377 37% 37 sade 

106% Oct 109% Jan 101% Feb 13. 108 July 9 5% conv preferred_______.____ 100 107% 10774 £1071. 10874 ren 1077. 107% 107 , “107i 10774 aa 
24% Deo 36% Feb x25 Feb 11 33 July 12 Purity Bakeries Corp —No par 32% 3212 32% 32% 31% 32% 41% - 11 x31 3214 1.400 
20 Mar 24% Dec x£21% Feb 25 25% May 25 Quaker State Oil Refining Corp_10 2342 23%2 *23Y% 23% *22% 233% 23 2344 23% 2314 200 

Range for Previous STOCKS ALE CEs 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday a ae ° na Hen Thursday Friday Gales f 
. ow 

Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week 

Spershare 8&8 per share 8 per share 6 per share Par 6 per ohare 6 per share 8 per share 8 per share 8 per share 8 per share Shares 

7% May 10% Feb 7% Feb 20 15 Jun 17 Radio Corp of America com__No par STOCK 12 1214 12 12% 11%. 11% 1134 12 11%, 12 36,200 
68% Dec 80% Feb 63% Feb 11 75% May 27 $3.50 conv lst preferred___No par EXCHANGE T2Y,4 72% *72', 73 721, 73 722 72% 72%. 72% "B00 

8% Dec 15% Jan 1Y%_ Feb 27 11%, May 19 MRadio-Keith-Orpheum_.__________1 CLOSED 1% 8 13, 1% 1% 1%, 73, 7% 1% 7s 8,600 
94% Dec 10542 Mar 91 Mar 31 9842 Jun 4 °#£z¥Ralston Purina Co 3%% pfd__-__100 *95'%4 9612 *95!4 96%. *9514 9612 *95% 96%. *95'4 96% : 
28% May 41 Feb 28% Mar 11 347%, Jun 18 , Raybestos Manhattan__-_-- —-No par *30% 31% 3042 30% 29% 30 29%. 29! #291, 30, 700 
17% May 32 Dec 22% Feb 20 x36 July 28 Rayonier Inc common 1 321%, 33 3153 323% 311% 32 =~ 32-32 5,100 
32% Dec 38% Feb 31 Jan 28 35 Mayl17 $2 preferred 25 33 33 '2 33 33 32% 33 33 33% 33% 33% 1,300 
16% May 22% July 16% Feb 20 275% July 12 Reading Co common-________-_-__ 50 245% 245% 24 243% 2354 2334 235 24 23% 23% 2,200 
37 Des 48% July 36% Feb 24 45 Apr 27 4% non-cum list preferred_____50 *41 43 *42 43 42 42 *42¥n 43 3 43 "200 
33.4 ~Nov 39 July 31 -Feb 16 39 Jun 2 4% non-cum 2nd preferred____59 *35 37 *35 37 *35 3634 *35% 365% 35% 36% 

8% May 18% Feb 10% Feb 24 15% May 27 +#Real Silk Hosiery common__-_-_____ 5 *13 133% 13 13 12% 13 “12% 133% 12%, 13 300 
86 Oct 108% Mar 101 Jan 21 105% July 12 7% preferred 100 *105 108 *105 108 *105 108 "105 108 105 105 20 
11 May 16% Feb 11% Feb 11 18 May 21 et tip he » 50c 14% 15% 15 15'4 14! 1434 #1414 147% 14%. 1514 2,700 
12% Dec 14% Nov 9% July 19 14% Jan 7 $1.25 div prior preference____10 *10! 0} 10'% 1 97 97 9% 0 5 
20% May 29% Feb 22% Mar 31 25% May 21 Reliable deren hy tied canal No par £293, asi *225% 3 "4 092% a 2254 24 ; 2258 22% “Se 
10% Dec 17% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common-_-___-__-_- 5 1l% 11% 105g 103, 1034 10%4 1034 10%, 10% 113% 800 
62 Dec 84% Feb 61% Jun 10 66 Aug 4 Conv pfd 3%% series_______-_ 100 *64'2 662 *641, 66%2 °6412 66!2 *6412 6642 64% 66! 

12% Dec 17 Aug 11 =Mari17 15% May 21 Remington-Rand common_-_-_--_-~- 50c 12 123% 11% 12 11% 12 12 12% 12 12% 4,900 
96 Nov 102 Jan 95%Jun 17 #498 Apr 8 $4.50 preferred 25 "9512 97% “9515 97% 96 96 "952 98 9512 98 "100 
24% Jan 33% Oct 18% Aug 11 29% Jan 7 Reo Motors Inc. 1 19% 19% 19 19% 18% 1834 1814 18%4 1844 1814 4,900 

4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp____™_ --__ 1 1036 10% 10 10%% 91% 10 95 97 9°4 10 6,700 

3% Dec 8% Feb 3% Mar 4 5% May 20 Republic Pictures common______506 3% 358 342 + 3% 312 334 3% 344 34% 4.700 

9% Dec 15% Feb 8 Aug 11 115% May 21 $1 convertible preferred_______ 10 852 834 838 812 814 83% *3ly 828 Bly 838 2.700 
22% May 30% Feb 22% Feb 11 31% Jun 14 Republic Steel Corp com__-_-- No par 28 285% 2753 28 2658 2712 2714 27% 274% 271 21,200 

101% Dec 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A___100 *108 109! *107 109! "106 109!» 10855 103858 *107 103858 "100 

14 May 24% Feb 15% Feb 10 21% May 15 Revere Copper & Brass com_-_No par 18 18! 18% 18's 17! 18 172 7 17% 17% 2,200 
91 Dec 110 Apr 82% Feb -17 96 Apr 19 5%4% preferred 100 *9414 96 *941> 96 *9415 96 #941, 96 95 95 "10 

6% Deo 11% Feb 5% Feb 20 8 Mayi15- Rexall Drug Inc 2.50 6% 6% 6% 614 6 614 6 6% 6 61% 7.700 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com____No par 23% 23% 23 23! 21 2234 21% 22% 22% 22% 3,400 
= May 124 Jan 92 Mari9 104% Jan 5 54%2% convertible commbmmnatee. *100% 101 *10012 101 1004 100'4 101 101 100'2 100'2 30 

May 16% Feb 1% Feb 11 1134 May 26 Reynolds Spring _________________ *9 92% 91, 9% 834 B34 83, 834 81, Ole 500 
36% May 44% Feb 35% Apr 23 41%Jan 2 Reynolds (K J) Tob class aie 3712 38 ¥e 37% 38 37} 3734 373, 38 3734 37% 6,300 

45 May 5042 Dec 46 May 6 50 Jan 8 COTO  sitieinieneccnse 472 47% *451g 4714, *4512 47} *4512 47! 47}. 734 ‘110 
85 Dec 104 Feb 8742 Feb 18 94 Jun 1 Preferred 3.60% series_____ “ies *91 92 91% 91% *91 = 92 91 91 "90'4 91 200 
19 Apr 25% Feb 20% Mar 16 2412 May 18 Rheem Manufacturing Co__-______1 21% 22 22 22 21! 2112 21% 21% 21% 21! 1,100 
13% Jan 18% Dec 15% Jan 26 49 Jun 21 Richfield Oil Corp_____._____No par 40 41% 39% 40% 38%, 3954 x39 397 385, 3912 28,200 
23% May 31 Feb 21 Augill 28 Jun 15 Ritter Company____.______No par #22 20-24 22204 21-22 21% 21% #21 2214 300 

5% Sep 10% Mar 5% July 19 7%, May 21 Roan Antelope Copper Mines_______ 5% 5% 5% 534 53% "5% #5, 538 5% 5% 1,000 
— — oo 6% Feb 5 12 July12 Robertshaw-Fulton Controls Co__1 10% 105% 10% 10% 10 1038 10% 10%8 10% 10%, 6,700 
-— sm a 19% Feb 14 29% July 12 4% % conv preferred_________ 25 26% 26% 256 26 25% 2534 26 26 2542 26 2,100 
18 Des 20% Nov 15% Mar 8 22 May2l1 Ronson Art Metal Wks Inc_______ 2 21 21 21 21 290% 21 21 21 202 207% "300 
19% Sep 24% Oct 17 Mari6 27% May 27 Royal Typewriter 1 *21% 22 *21% 22 20% 21% *20! 21 20% 207% 300 
42% May 68% Oct 64%Jan 22 72 May28 # Ruberoid Co (The)__ No par 3 \, *61% 62 Wy 61% 62! 32 2% 

, Pi 61% 62% 61% 62 61 61 61 6212 62 62 1,200 

17% Deo 26% Feb 12% Aug 12 18%Jan 6 Ruppert (Jacob) 12% 12% 12% 12% *12! 1234 xX12% 12% 12! 123 500 

















THE COMMERCIAL & FINANCIAL CHRONICLE 








August 16, 1948 





12 





Range for Previous 


10 May 14 Feb 9% Mar 16 

3% May 7% Jan 3% Feb 11 
13% May 20%. Aug 14% Mar 16 
56354 Sep 68% July 52% Feb 14 
10% Jan 24 Dec 17% Feb 27 


465%, May 58% Nov 47 Feb 13 
21% Jan 47% Dec 3742 Feb 10 


15% Jan 34% Dec 29 Feb 10 


41 Jan 58% Feb 45% Feb 5 
13% Dec 15% Dec 11 Maril 
1842 Dec 19% Dec 17 Aug 4 
12% Dec 21% Feb 7% Jun 28 
Dec 59% Feb 28 ‘Jun 30 
May 17% Feb 123% Apr 15 


For footnotes see page 24. 





Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 
Spershare 8% per share $8 per share 3 per share 
40 86 Jun 65% Jan 39% Feb 24 61% Jun 9 
5Ye May 12% Jan 8% Feb 11 1644 July 6 
18 May 37% Dec 32% Feb 11 48% May 15 
vo Vee bse Dec 67 Jan 2 13942 May 28 
57 Dec 6042 Dec 58 Jan 29 101 Jun 16 
9 Jun 12 Oct 8 Feb 13 13% May 27 
80 Dec 98% July 79 Feb 18 91% May 20 
x20 Dec 26% July 17% Mar 19 21% Jan 2 
108 Dec 11442 Mar 108 Jan 5 113. Jun 16 
1Y%4 May 11% Feb 8% Feb 10 15 July 9 
23% May 55% Jan 25% Mar §5 35% May 21 
40% Dec 49 Ye Jan 39% Mar 10 51 May 27 
92 Dec 103% Sep 90% Feb 27 95 Jan 9 
90 Dec 102% July 88% Feb 13 93°%4 Apr 7 
13% Nov 18% Jan 13% Feb 13 15% Jun 24 
83% Dec 98% Mar 8142 Feb 20 87 Apr 12 
11% May 24% Feb 135% Feb 11 2642 July 6 
39%, May 55 Feb 44 Feb 19 6242 Jun 7 
17% Dec 19% Nov 15% Feb 10 20% Jun 14 
23 Mar 43% Dec 35% Feb 11 592 May 6 
5’ May 10% Feb 5 Mar 25 8 July 26 
30 %s May 40% July 31% Feb 5 2% May 18 
11 Oct 16% Feb 10'2 Apr 29 12% July 12 
6™% Dec 16%. Feb 5% Mar 17 8% May 15 
10% May 16% Feb 9% Mar 16 14% Jun 1 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 
20% Apr 30% Dec 26% Feb 11 36% Jun 2 
24% May 40% Oct 30 Feb ll 44% July 15 
18 May 33% Jan 175% Feb 11 27% Jun 10 
70 Dec 82 Feb 68 Feb 25 78 $=<Apr 21 
14% Dec 21% Feb 10 Aug 4 15% Jan 2 
1154 Dec 22 Feb 12 Mar 9 134% Jun 1 
24% May 35% Dec 28%4 Feb 11 46% Jun 15 
63%, May 942 Feb 5% Mar 17 7% Jan 5 
4 Apr 6% Feb 4%, Feb 5 72 May 18 
2742 May 41 Jan 2742 Feb 14 36 May 15 
39 Apr 51 Feb 35% Mar 13 44 Jan 8 
14 May 18% Dec 15 Feb 11 32% Jun 21 
63 Mar 117% Dec 92% Feb 10 160 Jun 21 
13. May 23 Oct 18 Feb 11 be ts Jun 14 
al Poe mee ee 28 Apr 13 544 Jun 3 
29% May 39% Oct 305% Mar 17 3912 Jun 18 
87% Dec 102% Jun 82'2 Aug 10 90 Apr 19 
Z ius 95 Aug ll 98 July 9 
23% Dec 35% Jan 19% Feb 5 26 Jun 9 
13% Mar 17% Dec 14% Feb 11 23. Jun 16 
‘et ee a "oe 99 Ya May 11 104¥%2 Jun 14 
3% May 5% Feb 3% Jan 24 5 Mayl7 
5% Oct 8% Jan 5% Mar 4 8% July 28 
42 Nov 54% Apr 39 Feb 17 4542 Aug 6 
* aes 52 Jun 7 57% Aug 5 
14 Ve May 2235 Jan 12 Aug ll 16% Jan 8 
37% May 56 Jan 36% Mar 17 437% May 24 
40% Nov 42% Dec 37 Mari7 42%2Jan 15 
27 Dec 34% Jan 25% Mar 16 30% July 9 
22 July 28% Feb 20% Feb 27 30% July 12 
34% Apr 50% Dec 43% Feb 11 62% July 9 
28 May 50% Jan 33% Feb 11 O% Jun 23 
57% May 77 Feb 58% Feb 20 70 July 12 
68 Nov 81 Aug 7 Mar 23 73 «6Jan 6 
15 May 20% Feb 15 Mar1l10 20% May 20 
4% May 7% Feb 4 Feb 26 734 Jun 25 
6 May 14% Jan 5%, Aug 10 8% May 27 
73 Dec 93% Jan 69 July 29 713 Jan: § 
23% Sep 31% July 23% Mar 18 9% Jan 2 
16%4 May 24% Oct 20%4 Feb 20 30% Jun 18 
8 May 17% Feb 7% Mar 16 14 May 15 
68% Dec 90'4 Feb 61% Mar 17 74 =Mayil4 
13% May 18% Feb 15% Feb 16 23% May 15 
27 Nov 45'2 Jan 22 May 3 29% Jan 2 
99 Nov 1124 Feb 98% Mar 9 104 Jan 29 
23% Dec 37% Jan 22%4 Mar 2 29142 Jun 3 
83 Dec 102 Aug 82 Feb 11 9112 Jun 10 
17% May 36% Jan 19% Feb 27 27%3 May 15 
81 May 114% Feb 86 Feb 11 106 Jun 25 
89 May 125 Feb 97'% Feb 27 115% Jun 25 
50% Mar 63 July 54% Jan 27 73 Jun 15 
37% May 44% July 36% Feb 13 53 Jun 16 
63 Mar 80 July 69% Feb 11 92% Jun 15 
23% Jan 31% Aug 2456 Feb 27 35 Jun 14 
94 Dec 105 Jan 91 Feb 17 9734 Jun 11 
10% May 17% Feb 11% Feb 10 15% May 21 
41% Jun 49 Feb 38 Feb 1l 43% May 11 
37 May 47 Oct 37 Feb 16 41% May 26 
12 May 18 Jan 11%Mar 6 15% May 21 
34 Dec 49 Jan 32% Mar 12 39% Jun 8 
88 Dec 104% Mar 88 Feb 10 97 Jun 7 
30% Nov 36% Oct 27 Mar 9 36% May 21 
13% May 1942 Feb 12% Feb 11 16% May 26 
1434 May 24%, Oct 13% Feb 27 18 Jan 2 
19% Jun 21% Jan 17 Mar 3 20 Jan 8 
10% May 17 Feb 11% Jan 6 18% July 1 
16 May 25% Feb 16% Mar 16 29% Jun 15 
10% May 15% Feb 8%, Aug 11 11% Jan 7 
105) (July 109% Apr 94 Mari7 9842 May 25 
51 May 75% Mar 50% Mar 19 7042 Jun 9 
114 Dec 125 Oct 113% Jan 31 120 July 1 
7% Jan 12% Sep 9% Feb 11 155% May 24 

aien ad sis 19 Aug 5 214%2Jun 9 
nada sa ds ities 21% July 19 26% Jun 21 
32% May 45% Jan 34% Mar 2 43 July 13 
85s May 1354 Mar 9% Mar 1 115% Mar 31 
17% May 24% Oct 18% Feb 11 8% Jun 9 
10142 Jan 160 Dec 140 Marl 235 Jun 17 
13. May 24% Peb 14 Feb 11 19% Jun 9 
36 May 47 Mar 38 #=Mari12 44’ Jun 14 
14'2 Jan 21% Oct 10% July 6 16% Jan 19 
305% Jun 37% Jan x30% Feb 25 6% Jan 27 
20% Dec 27% Jan 14% Aug 12 22 Jan 8 
18% Dec 28'2 Feb 17% Feb 27 26 Jun 3 
79% Dec 104% Mar 80% Apr 21 91 Aug 13 
5% May 10% Feb 4% Mar 12 7% May 18 
Range for Previous 
Year 1947 Range since Jan. 1 

Lowest Highest Lowest Highest 

8 pershare 8% per share 8 per share 8 per share 


11% May 21 
5% Jun 28 
19% May 27 
67 Jun 15 
25% May 8 
71% July 12 
56% May 12 


48% May 13 
6534 May 24 
20%8 May 24 
24 May 22 


14% Jan 8 


46% Jan 9 
15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
St Joseph Lead 10 





St L-San F Ry Co com vtc-_-_No par 
Preferred series A 5% vtc___-100 
8t Louis Southwestern Ry. Co__100 


5% mnon-cum preferred___---~- 100 
8t Regis Paper Co common-__-__-_~- 3 
lst pfd 4.40% series A___ ~~~ 100 
Safeway Stores common___-__---~-_ 5 
a 100 
Gavaes Armes Corp..-....--..-...- 5 
Schenley Distillers Corp__------ 1.75 
Scott Paper Co common-__--- No par 
$3.40 cum preferred_____-_- No par 


Scovill Mfg Co 3.65% cum pfd__100 
Scranton EZlec Co (The) common_-_5 
3.35% cumulative preferred___100 


Seaboard Air Line com vtc__No par 


5% preferred series A__--_-_-_~ 100 
Seaboard Finance Co ___-__~_~ pa 
Seaboard Oil Co of Del__-_-~- No par 
Co eee 5 
Sears Roebuck & Co_____-___-_ No par 
Seeger Refrigerator Co_______-_-_-_ 5 
Seiberling Rubber Co___-__--_---~ 1 
Servel Inc common__-__--__-_-_--_-_ 1 

$4.50 preferred _..--..-___ No. par 
Shamrock Oil & Gas__--__-----___ 1 
Sharon Steel Corp___-___--~ No par 


Sharpe & Dohme common__-_No par 
$3.50 conv pref series A__-_No par 


Shattuck (Frank G)____-_--_ No par 
Sheaffer (W A) Pen Co__---__--__ 1 
Gem ween Ge... 5-18 
Sheraton Corp of America i ae Oe 1 
Silver King Coalition Mines______- 5 
Simmens Cé....._..._._....__N@ par 
Simonds Saw & Steel________ No par 
Sinclair Oil Corp______--_--_- No par 
Seer wn Ge... 15 
Sloss-Sheffield Steel & Iron__--__ 20 
Smith (A O) Corp___-- ee 


Smith (A)*& Sons Carpet Co com__20 
342% cumulative preferred___100 
4.20% preferred . _.100 

Smith & Corona Typew: siter__No ar 

Socony Vacuum Oi] Co Inc__-_--___- 

Solvay American Corp 4% 4d-00 


South Amer Gold & Platinum ____- 1 
South Carolina E & G Co com_4.50 
Se preterred.___.i_...__.......50 
542% conv preferred ae 


Southeastern Greyhound Lines____5 
South Porto Rico Sugar com_ _No par 


Gay ~preteyea =... =-.-.2~3.- 25 
Southern California Edison_ _.29 
Southern Natural Gas Co_____+ 27.56 
Southern Pacific Co .____ saa BaF 
Southern Railway common__No par 

5% non-cum preferred_______100 

Mobile & Ohio stock tr ctfs_._100 
Spalding (A G) & Bros Inc__--__- 1 
Sparks yp RENN par 
Spear & Co common__-_-__-____ 

$5.50 preferred______ er par 
Spencer Kellogg & Soms____---~- 1 
Gearen. Core (rae) ..............- i 
Spiegel Inc common_____-_-- a 2 

Conv $4.50 preferred___.___No par 
era eee 5 
Squibb (E R) & Sons common____1l 

ee geeterred._.....__.....__..Ne par 
Standard Erands Inc com___No par 

$3.50 cum preferred_______ No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred_......_— No par 
$7 prior preferred____._____No par 
Standard Oil of California__No par 
Standard Oil of Indiana________- 25 
Standard Oil of New Jersey______25 
Standard O11 of Ohio common-___10 

354% preferred series A______100 
Standard Steel Spring common ___1 

4% convertible preferred______50 
Starrett Co (The) L S_____-- No par 
Sterchi Bros Stores Inc___-__-___- 1 
Sterling Drug Inc common_______ 5 

3%% preferred_________._____100 
Stevens (J P) & Co Inc__--..__- 15 
Stewart-Warner Corp_____________5 
Stokley-Van Camp Inc common___1 

5% prior preferred___________ 20 
Stone & Webster____________ No par 
Studebaker Corp (The)__--__-____ 1 
Sun Chemical Corp common______ 1 

$4.50 series A preferred____No par 
Sun Oi] Co common. a ee ae” No par 

Class A pfd (442% cum)_____ 100 
Sunray Oil Corp common 1 

4%,% preferred series A 25 

41’2% preferred series B ._.a0 
Sunshine Biscuits Inc_________ 12.50 
Sunshine Mining Co____________ 10c 
Superheater Co (The)_______No par 
Superior Oil of California_______ 25 
Superior Steel Corp.___........- 50 
Sutherland Paper Co____________10 
Sweets Co of America (The)__4.1624 
ok 2 =e 25 


Swift Internationa] Ltd____________ 
Sylvania Elec Prod Inc com__No par 


96 prefesred._____._...____ No par 
Symington Gould Corp___________3 
STOCKS 
NEW YORK. STOCK 
EXCHANGE 

Par 
Talcott Ime (James) __............ 9 
Telautograph Corp.__...___._____ 5 
Tennessee Cerp.____...__.~..*___ 5 
weeee Ge feeeri...........-4.4 23 
Texas Gulf Producing_______»____ 1 
Texas Gulf Sulphur_________No par 
Texas Pacific: Coal & | EE CES, 0 
Texas Pacific Land Trust— 
mum Share ctis.....-......:.... 1 
Texas & Pacific Ry Co______._- 100 
Textron Ine common__________ 50c 
$1.25 conv preferred______ No par 
Thatcher Glass Mfg Co common___5 
$2.40 conv preference_____ No par 


The Fair . AN oer ae, NS OT No par 





NEW YORK 


Saturday 
Aug. 7 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug. 7 
8 per share 


STOCK 


EXCHANGE 


CLOSED 


STOCK 


RECORD 


Lo 


AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Aug. 10 
$ per siare 
5342 353! 
134% 137 
2 43 
112 116 
90 95 
115% 117s 
389 89 
17% 173 
11%, 1113 
13 13 '4 
2873 29! 
47 47 
93 93 
91%, 91s 
147% 15 
8&3 &4', 
2i% 21 
532'2 355 
17 17! 
47'4 48 
6", 71 
36%3 375 
35% if' 
6%, 7 
1i% ti 
96 938" 
31% 32 
39%, 40',4 
m2*2 23 
76 78 
10%, 11 
13 13} 
39 39! 
6 6 
3 5) 
30 30 
41! 41! 
26'2 27! 
135%, 135° 
23%, 33° 
30 30 
32', 33 
32's 82% 
96 96! 
193, 21 
19% 19% 
101 101! 
3% 3 
7% 7 
45'2 47 
5534 5545 
X12', 125% 
40", 40%4 
~9 39 
29! 295 
28 2814 
55 56! 
45%_3 45 
67'2 68! 
70 71 
16! lj ‘2 
6 6 
S45 6 
69 69 
24% 245, 
27 27 
10 10'4 
70's 70% 
19 19 
23 237% 
100 100 
27 374 
89 89's 
“24%, 22% 
93 96 
103 104'. 
66's 67 
47's 4848 
78'4 80 
285, 29%4 
93 941, 
1344 13% 
40 42', 
38% 40 
12% 13 
36% 36%. 
94', 94"% 
30'2 30%, 
13 13% 
13%, 14 
18'4 18'4 
157% 16 
2434 253, 
9 93% 
93 97 
68', 68'.2 
117! 11844 
1+ 14', 
19'2 191. 
2373 241, 
39 39% 
10 10 
2454 247 
193 193 
17% 17% 
39's, 40 
12 12 
33'4 33% 
14%, 15% 
21'2 215% 
90 90 


6 6 


Tuesday 
Aug. 10 
6 per share 
*1012 10%, 
45, 5 
17% 17% 
57% 59% 
21 21 
66's 66%, 
48 48 
3374 36 
55 55 
14'4 A¢'s 
£7 ¥%4-. 17 
7'4 nt 
29's 2942 
194%. «1414 


) he UID 
>HI 


$ per snare 


o-ate 
tw 


= 


mW ee Oly 
ae -)-+) 
eo 


ne 
— 
= 


9834 
31% 
38!2 
22! 
7614 
10%4 


LOW AND HIGH SALE PRICES 
Wednesday 


$8 per share 


11 
2 
17} 


20%4 


Thursday 
Aug. 12 
$ per share 


53 Ys 


113 


89 


11%. 


689 


Thursday 
Aug. 


8 per share 


10%, 
45 


17 


58 V4 
207% 
63'%4 
45%, 


~ 


a) 


i & OB co 


_ os On 


Iw aU 


m Nh 


m Ul ww ny 02 OO 


~ 
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wo 
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OS wm wel 
scx oe 


a 
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mee oY 
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- we - 


} ee W 
}PON-1NO QU 





Sales for 
the Weck 
Shares 


3,600 
14,000 
3,200 
40 


7,800 
380 
5,800 
120 
3,500 
11,400 
600 
320 

100. 
2,700 
10 


6,500 
400 
1,600 
3,900 
300 
13,800 
1,800 
900 
3,700 


000 
400 
,000 

200 
.900 
300 
700 
800 
200 
.400 

200 
42.300 
.500 

700 

550 


m IS tO 


_ 


ete oO 


_ 


800 
70U 
350 
2UU 
30,900 
700 
2.700 
11,800 
300 
300 
4,809 
900 
100 
1,400 
2.609 
13,600 
6,000 
200 
110 


300 
.609 
400 
000 
800 
.600 
900 

60 
.600 

309 

210 
5,20) 

240 
8.400 

200 

300 
.800 

100 
900 
B00 


tS 


aN 


mW 
co+sce~ 


w 


3,400 


600 
500 
0v0 
100 
.400 
400 
400 
.100 


NNN 


~ 
Go 


200 


tN 


800 

20 
29,900 
1,300 
6,300 
1,606 
3,000 
2,900 
200 
500 
200 
100 
900 
600 
400 
120 
100 


“why 


to 


Bales fer 
the Week 


Shares 


100 
400 
800 
200 
700 
900 
.900 


= 
NP 


500 
206 
,200 
200 
1900 
520 
300 


1 


eS 
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Range for Previous 


Year 1947 

Lowest Highest 
$pershare $ per share 

9%, May 13% Feb 
45 Dec 60% Feb 

6% Aug 14% Feb 
16%4 Jan 2434 Oct 
10 Sep 16% Feb 
38 May 592 Jan 
65 Dec 106 Mar 

3% May 7% Feb 
20 May 39% Feb 
18 May 255% Oct 
W4 Dec 108'2 Feb 
153, May 213g Feb 
40's May 53% Oct 
1042 May 15'2 Jan 
1342 May 22% Jan 
14 May 20% Nov 

5% May 7% Feb 
99 Dec 112% Feb 
12% Dec 15% Nov 
21'2 Dec 38% Jan 
3458 Aug 48 Jan 
93 Dec 104 Jun 

x Dec 16 Feb 
30 Nov 514% Feb 
9% May 17% Oct 
12 Dec 15% July 
43'2 May 58'2 Feb 
91% May 1534 Jan 
2542 May 37% Oct 
105 Dec 115 Mar 
91'2 Dec 106% Sep 
85 Dec 104 Jun 
20 Apr 27 Dec 
30 May 38% Feb 
167% May 25% Dec 
102 Dec 110 Sep 
1514 Dec 28'2 Apr 
75 Dec 120% Apr 
1812 Sep 24% Nov 
28'% Jun 35 Dec 
2634 Jan 3342 Nov 

37— Dec 8% Feb 
50 Dec 83 Jan 

248 Dec 4% Jan 
41 Dec 53% Mar 

5'2 Dee 10% Feb 
6542 Dec 95 Jan 
11144 May 19'2 Oct 
33. May 4342 Jan 
447, Jan 5934 July 
20 Dec 2414 Jan 
1212 May 19% Feb 
1558 May 2334 Oct 
91 Dec 106 Jan 
1234 May 20% Oct 
86 May 107% Feb 
171 Dec 196'2 Mar 
13'2 Dec 3342 Jan 
717%, Dec 94 Feb 
37 Dec 53% Feb 

545 May 9% Oct 
25%. Jan 39%_ Nov 
16% Jan 24% Oct 
9% Dec 10 Apr 
35 May 4642 Oct 
46% Dec 73 Feb 
2348 May 39 Jan 
92 Dec 103% July 
40% Dec 60% Feb 
12744 Dec 165 Feb 
3812 May 5112 July 
67 Dec 81 Feb 
6156 May 80 Dec 
133 Dec 150 Mar 
x17%4 Nov 23 Feb 
38 Dec 48%4 Feb 

5 Jan 8% Oct 
8 Jan 12% Feb 
965% Dec 1092 Jun 
542 Dec 10%4 Jan 
x33°4 Dec 52 Feb 
16 May 22 Feb 
4% May 11% Feb 
20 Dec 23% Dec 
163% Dec 192 Mar 
13% Dec 29% Feb 
5642 Dec 91% Feb 


Range for Previous 
Year 1947 


Lowest 
8 per share 


13% May 
1442 Dec 
12% May 
2658 Dec 
84 Nov 
85% Nov 
35142 May 
85 Dec 
51, May 
69 May 
14 Nov 
107% Dec 
34% Dec 
31% Dec 
31 Oct 
30 Dec 
30 Aug 
57 Apr 
13% Apr 
29% Apr 
100 Dec 
x17’ May 
77—8 May 
1034 Dec 
8842 Dec 
12 Dec 
21 May 
19% Dec 
17% May 





Highest 


$ per share 


22 Feb 
18% Feb 
20%4 Jan 
39 Feb 
94'!2 Feb 
94 Jan 
50%8 Nov 
10473 May 
105s Nov 
112 Nov 
165% Oct 
121 Feb 
45 Feb 
40 Jan 
38 Feb 
33% Nov 
33% Oct 


75% Feb 
17% Jan 
367% Feb 
109 July 
24% Jan 
13!2 Feb 
1973 Feb 
106132 Mar 
18%g Feb 
36%4 Nov 
27 Jan 
23% F Feb 


Range since Jan. 1 


Lowest 
$ per share 


8 Maril6 
40% May 11 
7%, Feb 19 
19 Apr 30 
8% May 10 
39% Feb 11 
85 Feb 6 

1% Mar 11 
195% Mar 16 
19% Feb 13 
95% Jan 2 
17 Mar 17 
44 Mar 16 
105% Feb 27 
12 Jun 21 
154% Jan 22 
5% Feb 11 
97%4 Mar 2 
12% Mar 16 
1734 July 30 


33 Feb 16 
92 Jan 27 

5% Mar 4 
24 Jun 17 


942 Aug 9 


9% Apr 30 
45 Mar 16 

9% Mar 16 
27% Feb 11 
39 Aug ill 
104 Aug 13 
91 Feb 9 
8314 Aug 13 
21% Feb 11 
85 July 19 
49 Aug 10 
31% Jan 26 
22% Feb 10 
105% Jan 6 
11°, Aug 11 


i» Aug 10 
74 Aug 12 
19 Jan 22 
11% Mar 16 
2752 Feb 20 
29 Feb 5 

3 Mar 8 
46 May 10 
2% Feb 11 
40 Feb 13 
412 Feb 26 


61%2 Mar 17 
1634 Feb 13 
37% Jan 21 
48 Feb 10 
20'2 Feb 27 
135s Mar 16 


16%4 Feb 27 
89 Feb 20 
15% Feb 11 
92'2 Feb 11 
16844 Aug 11 
11%s Aug 1l 


3214 Aug 11 
52 Mar 15 
26 Mar 16 


7% Mar 30 
3914 Feb 16 
49 Jan 13 
25% Feb 14 


38% Feb 11 
1257s Mar 19 


41% Jan 6 
673% Mar 17 
1291 Mar 16 


4'2 Mar 16 


3% Mar 17 
2734 July 29 
16 Feb 13 
4 Mar 16 
19 Feb 17 
150 Feb 6 
10 July 19 
56 Feb 24 


113%4 Jun 
179 Jun 


Highest 

$ per share 
10: va May 7 
47% Jan 

13% Apr 19 
24 Jun 9 
10% Jan 8 
592 May 26 
9514 Jun 16 
44%, Jan 6 
29 May 15 
32% Jun 15 


1047s July 12 


23% May 27 
55 May 21 
13% Jan 17 
2238 Mar 11 
2334 Apr 11 
107%%4 May 15 


10742 July 22 


1914 Aug 5 
25% Mar 31 
3642 Jan 5 


1005s Jun 11 


8°8 May 27 
32% Jan 21 
14% Javo 5 


12 Jan 2 
59% Jun 15 
16% Jun 15 
397% May 26 


43. July 9 
110 Jun 8 
98 Jun 7 
90 Jan 24 
387, July 6 
96% July 1 
51%4 July 8 
4173 Jun 2 
305g May 19 
11034 Jun 3 
19% Apr 2 
%, Aug 5 
90'2 Mar 22 
23 Aug 6 
15% Jan 2 
3534 July 12 
36 July 7 
5% July 15 
55 Jan 5 
3% May 15 
4753 May 20 
9 May 27 
8212 Apr 22 
28'2 Jun 3 


46°%4 Jun 11 
5812 May 17 
23 May 24 
2112 May 26 


3278 May 15 


101 Jun 9 


2414 May 15 


17'4 May 1 
76 Jun 
4234, Jan 
85s Jan 
36 Jan 
21% Jan 
9%4 May 
53% July 
58 July 
37378 May 
94 May 7 
495, May 15 


ho 


CHwWonu Of aw © 


to 
_ 


137% Jan 13 


58'8 Jun 1 
72 Apr 21 
8312 July 14 


1405s Jun 24 


197, Jan 8 
42°, May 20 
6%2 May 21 
1233 May 26 
98'2 Jun 9Q9 
644 Jun 15 
34 Jan 21 


20 Jun 17 
1033 Jun 11 
23'2 Jun 8 


170 May 22 


15% May 21 
70 May 2 


Range since Jan. 1 


Lowest 
$ per share 


1414 Feb 10 
12 Aug 11 
21°4 Feb 16 
1214 July 19 
22 Mar 3 
86 Feb 21 
86 Feb 13 
3734 Mar 10 
87's Feb 2 

7% Mar 16 
93 Feb 11 
1434 Jan 7 
109 Jan 6 
18 Jan 17 
351% Mar 30 
30'4 Feb 10 


32 Feb 10 
281%2 Feb 19 
29 Apr 15 
58 Aug 10 


13%4 Aug!12 
x30 Feb 11 
100'%4 Apr 29 
*x18% Mar 17 

852¢ Feb 11 

10’ Mar 12 
X83 % Mar 12 

10% July 16 

24%4 Aug 13 

20'2 Feb 10 

20% Jan 5 


17% Feb 16 


For footnotes see. page 24. 


Highest 
$ per share 


2434 July 14 
15'2 May 17 
2673 May 21 
1512 May 21 
29'2 Jan 6 
94 May 28 
95 Jun 4 
48's Jun 24 
96%4 Apr 
147s July 


12473 July 


1 
1: 
18%3 May 1 
1 


117'2 Jun 


3 
5 
4 
23 Jun 2 
3812 May 11 
3412 May 3 
39% Apr 26 
32142 Jan 5 
32% Jan 13 


— 


66 Jan 2 
15% Jan 8 
3573 Jun -4 


104 Jun 14 


34 May 21 
1342 May 24 
1678 July 13 


101 Jun 2 


14 May 22 
32 Jan 2 
34% May 14 
27s Aug 3 
2034 May 28 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Thermoid Co common_-_---------- 1 
$242 div conv preferred_____-- 50 
Third Avenue Transit Corp__No par 
Thomes Bteei:Ce (The)......--;-.. 1 
enemas, “GS .W)......ese<seen> =~ 15 
Thompson Products com_-___No par 
4% preterit ....«.apdenmdeumee 100 
Thompson-Starrett Co com_-_No par 
$3.50 cum preferred____--- No par 
Tide Water Associated Oil com__-_10 
S2:7% preterred —....<nncns~ No par 
Times Deteit. Ax‘'e......n«-.;--« 5 
Timken Roller Bearing_----- No par 
Tiansamerica Corp 2 


Transcont'l & Western Air Inc__.._5 
Transue & Williams Steel____No par 
Tri-Continental Corp common-_-_--1 
i, ee eee No par 

5 


Truax-Traer Corp . 
20th Century Fox Film com__No par 
$1.50 conv preferred___-_-~- No par 
$4.50 prior preferred____-- No par 
Twin City Rap Transit com__No par 
5% conv prior preferred______- 50 
Twi Gest Os... 4nccmnqesads ae 
Udyitte Corp’ (The) i... 1.20 1 
Une@erwood Corp... No par 
Union Asbestos & Rubber Co__--_-- 5 
Union Bag & Paper__------- No par 


Union Carbide & Carbon new_No par 
Un El Co of Mo pid $4.50 ser__No par 


Preferred $3.70 series_____ No par 
Preferred $3.50 series_____ No par 
Union Oi) of California___.__--__ 25 
Union Pacific RR Co com new_50 
Peererree Bee cain wcesee on 50 
Union Tank Cari... No par 
United Aircraft Corp common_-_-_-_-_5 
5% convertible preferred____~- 106 


United Air Lines Inc common__-_10 
NG sae. wears e 
442% cumulative preferred___100 

United - Biscuit Ceo_......-i.. No par 

United Board & Carton Corp_-__-10 

United Carbon Co__...s-... No par 

United-Carr Fastener Corp___No per 

United Cig-Whelan Stores com__30c 
$3.50 convertible DESTEPONR....-- 108 

United Corp common._--_.-----_- 


2 | ee eee eee 3 
United Dyewcood Corp common-_-_-_-1l 
7% MROIIICS ) occas scenes eee 
United Electric Coal :Cos__._______ 5 


United Engineering & Foundry____5 
Waited Feuit Co... .n.cue No par 
United Gas Improvement Co__-13% 
United Merch & Mfrs Inc com__-_-1 


U S & Forcign Securities__t__No par 
$4.50 lst preferred_____-__- No par 


U.-3 Satiset Co._._......... Mo per 
U S Gypsum Co common__-_-_--_-- 20 
Te Drege... ...ucene~ <0 100 
U S Hoffman Machine Corp__--_-_ 5 
4%%° preferred. .-5.4.....2.4 100 
U S Industrial] Chemicals____No par 
U S Leather Co common____No par 
Partic & conv class A__--- No par 
US Lines .Coe .smmen.........-..-- 1 
436% + preterrea.... 25.2 10 
US Pine @ Pauséry......--.... 20 
U @ Paying Care Ce... 0... 10 
U S Plywood Corp common-_-_-_--- 1 
3% % cum pfrd series A...... 100 
U S Rubber Co common_--_-___--- 10 
8% non-cum 1st preferred____100 
U S Smelting Ref & Min com__-__50 
OR eee 50 

U S Steel Corp common__-_-_- No par 
8 ae a 100 
U & Tebacce Ce com-__..___- No par 
7% non-cum preferred__-_____ 7 


United Stockyards Corp_._....... 
United Stores $4.20 non-c 2d gy | 


$6 conv preferred_________ No par 
United Wall Paper Inc common___2 
4% cum conv preferred_____-_-_~ 50 
Universal-Cvclops Steel Corp__ __-- 1 
Universal Laboratories Inc______--1 


Universal Leaf Tobacco com_No par 


8% preferred_- mi pgs esc 
Universal Pictures Co inc com..i2 
BVG%- DECI CNG wc cctitiinwwnn 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


V 


Vanadium Corp of America__No par 


We NOLO. Co csi ee 2.50 
Van Raalte Co Inc new___-_-.-.-__10 
Vertientes-Camaguey Sugar Co_-6% 
Viek® Chemictl Ce... sncmannnwnn 2.50 
Vicks Shreve é& Pacific Ry com__100 

5% non-cum preferred_ _100 


Victor Chemical Works common___5 


342% cumulative preferred___100 
Va-Carolina Chemical com___No par 
6% div partic preferred____ _._100 
Virginia Eiec & Pwr Co com____10 
RR ES a 100 
Va Iron Coal & Coke 4% pfd__-_25 
Virginian Ry Co common__-____-- 25 
GO @resmrvee...<.. 252 Wd 25 
Visning, Gore. (The), <2<.2......8 
Vulcan Detinning Co common____20 
7% cumulative preferred___-__ 20 


W 


Wabash RR 412% preferred____100 


Weidort System. .........—_.= No par 
Walgreen Co common ____--_- No par 
oe” ae 100 
Walker (Hiram) G & W____- No par 
WaltereH C9* 0 kk .. No par 
Ward Baking Co common_________ 
S%% prefereé._............. 100 
Warne;x Bros Pictures___________-_ 
Warren Foundry & Pipe____- No par 


Warren Petroleum Corp new com__3 
Washington Gas Light Co___No par 
Waukesha Motor Co 





Saturday 
Aug. 7 
8 per share 
sTOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug. 7 
§ per share 


STOCK 


EXCHANGB 


CLOSED 


LOW AND HIGH SALE PRICES 


Menday Tuesday Wednesday 
Aug. ? Aug. 10 Aug. 11 
$ per share $ per ehare $ per share 
& 814 BY4 84 8 8's 
408 4212 4038 4254 40% 405s 
934 10's 92 92 *8lo 948 
2134 22 21°s 2158 2054 211% 
*8)8 8%4 8's 85% *Be 8%8 
56). 562 55 4e 56 55 55% 
9242 92% 92% 92% 9214 921% 
‘3% 32 3% 3% 3 3'8 
yh y | 2812 2658 27 26! 26'%% 
2653 28 <6 27% 2534 27 2 
16244 102% 102% 103% 102'2 102'2 
193% 20 19'% 19% 18%% 19'% 
49'4 50% 48%, 49 47%4 4744 
11% 11% ll% 11% ll'2 1158 
137g 137% 13346 13% 1342 13% 
*16%4 17% 16% 16% 16'%4 16'%4 
812 878 82 B34 84% 82 
*103 10312 103 103 102 102% 
18'2 18% 18%, 18%%4 17*4 18 
19', 1944 18% 19'%4 19 1912 
34% 34%. 34 34 34 34 
*98 100 Yg 98 100 “% *98 100 
+634 1M, 634 634 61% 6% 
*2814 29% "28% 29% 27 28% 
G12 9% 9°% 9% 9'2 95% 
1 10's 10'4 103% *10'4 10% 
52% 52% 52% 52% §2 52 
135g 13% 13% 13% 13 13% 
34'2 35 34% 345% 32'2 34 
40 4034 39'2 4032 39 392 
10612 106'2 105%s 106'2 105748 10578 
93 97 93 97 *93 97 
86 86 85 BE 85 851% 
241, 35% 3334 34% 3314 34 
89 89'2 88%4 8844 872 88 
49%, 50 49 4958 49%, 49% 
3434 352 345 35 34 3434 
26 26% 253, 2614 25'2 2554 
10734 107%4 *107'2 110 107%4 107%%4 
12 1258 12 12% 11% 12% 
1 i2 io Me aa Vg 
#7 77 7 77 75 7 
2258 225% 2% 22% 2212 22% 
12 12 ‘11% 12 11% 11% 
3414 342 3434 34%4 34 34 
35 35 '33%_ 35% *34 3554 
42 4's 37% q 354 356 
48'2 49 49 49 4342 48'2 
348 3% 3% 338 3% 348 
45%4 46% 45 46 45% 45'2 
62 6% *6 63% 534 6 
*69 71 *69 71 *67'2 70 
2414 2410 24 24% 23% 23° 
40%4 4112 403 40%4 40'2 41% 
514, 517% 513 517% 50% 51% 
21 21's 21% 21% 21 21 
1558 16 15% 155% 145% 5} 
2734 283 27 2719 25% 2638 
*95 7 *95 97 *95 97 
*1912 20% *19'2 2042 *19 20 
9914 9934 98 98%. 98 98 
172 172 172 172 168% 16844 
*11% 12% 115, 11% 11% 11% 
7 71 “93 72 *@ 72 
a2 33 3 32! 33 32% 3212 
6% 6% 6 6% 57% 6 
26 27 26 26 *26 26%2 
1648 16% 164 16% 16 16% 
84 834 Pf 8% *B8M% 9 
47 47 46! 4634 46 46% 
*56 58 “56 58 *56 58 
31% 32 311% 31% 31 31% 
88'2 90 ‘8812 30 *88!12 90 
4512 45% 4542 45% 45 45% 
132 1327 131 131% 131 131% 
47'2 4 47 47 45'2 4614 
70 70 “a 71 70 70 
78% 793 76% 78% 15% 7634 
13534 135% 135 13542 134 135 
185, 18% 182 18} 18% 18% 
41 41 41 4134 *41 4112 
5% 52 "S's 5142 5% 5% 
*10's8 10%8 10 10% 934 10 
89% 95 89% 95 "89% 95 
4% 4° ‘4% 4% 4'%6 4% 
27 29 27 30 *27 28 
171% 17 1673 1758 *37 18 
8 82 8 8 716 77% 
2112 rots 2138 21'%2 2138 21% 
16342 163 163 %2 167 163 167 
10°%4 1078 105% 105, 10%% 10% 
6132 63 6142 63 ‘6142 63 
Low AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Aug. 9 Aug. 10 Aug. 11 
8 per share 8 per share 6 per share 
21 22 20 1 20 204 
2% 12% 12% 12% 12 12 
24 24 2334 23% 23% 23% 
1354 13% 13% 13 13% 13% 
2414 24'4 2344 24% 23 2434 
10 92 50 92 90 93 
90 93 90 o3 90 93 
40 0 39 39! 37 39 
92 9342 92 93% 92 93 V2 
123 12% 11% 12% ll's 1134 
| 133 110 110 105'4 110 
167; 17 167; 17 16°83 16%.¢ 
11434 115'2 114%2 115 11414 114%4 
20'2 22 20'%2 22 20% 2144 
3614 37'4 36! 37 36 36%4 
323% 3234 32 4a 32°8 3142 3218 
34 34 33 3378 33 33 2 
2834 29% 2834 29%2 285g 29%. 
23°38 30 29°% 30 2934 30 
5754 58 58 58 57 59%4 
13% 137% 13%8 137% 137% 13%% 
33 33%. 33% 33% 33% 3358 
102% 103% 102% 103%4 "102% 10334 
23 23 2234 227% 22% 2212 
10'2 10'2 10'%4 10! 10'4 10'2 
15 15% 15 16's 14% 14% 
97 974 97 97 97 9734 
105s 10%4 10% 105% 10'%4 10% 
2534 2612 2534 2534 25 25% 
7 27% 2534 26% 25 2534 
2638 27 26% 264 26% 26% 
1812 18'2 18 "2 1812 184 184 





- Thursday 
Aug. 12 
8 per share 
5 8 
40'2 4052 
B34 9% 
21 21% 
8's Ble 
9574 55% 
91% 92% 
3 368 
25% 28 
261, 271% 
103 103'4 
19% 19% 
48'2 494 
11% 11% 
1342 13'%% 
16 17'2 
8'8 835 
142 102 
18 18'2 
194% 19%% 
33% 35 
98 100 
*6 3g 7 
262 23 
9% 97% 
*10% 10'% 
52% 52% 
iD | 34 137% 
34% 34% 
39% 40 
105'4 106 
93 97 
&5 85 
34 34% 
8712 88 


49% 49% 
X337% 33% 
255% 2534 


107'2 110 
12 12% 
Vg a 
74 74 
22 22 
x11% 11% 
‘33% 834% 
*33% 35% 
378 3%, 
*47 492 
3% 3% 
45%_ 4512 
*5 3% 6 
‘68 70 
23% 24 
41% 415, 
50% 51% 
21 21 
15 15'4 


25% 26 
963, 963; 


*19 19%%4 
992 101 
“16842 171 
11 11% 
71 72 
32% *32%% 
53% 578 


26% 26%, 


164% 15% 
81, 9 
452 46 
56 53 
an vay 22 
8813 88! 
45}2 457% 
131 131 
46! 46'% 
6934 72 
7534 763, 
134 135 
18% 18% 
+1 41 
5\%4 5% 
10 10 
891% 95 
4% 4'4 
24 28 
17% 18 
7 73% 
21% 21% 
1163's 167 
10!'4 10% 
61 61%4 
Thursday 
Aug. 12 
8 per share 
O'%, 201% 
12 12 
233 $44 
12,4 13'4 
X23 be 212 
96 93 
90 93 
ZR $3 
92 93! 
11! 11 
1067s 110 
17 i74 
114% 114%, 
20 21% 
36 36° 
317 31% 
33 33 
285% 29! 
99 sy 30 
58 53 
13%%4 13%4 
x32 32 
101!'4 10312 
22 228 
10'%4 10 
14°% 14% 
97 97 
10% 10! 
2473 25 
x25 2538 
26 2658 
18% 182 


Friday 
Aug. 13 
$ per share 
8 8's 
41 42 
g Ql, 
21 21 
BY 8!2 
5532 552 
91% 92'2 
K 3's 
253, 28 
26 4 27 34 
10342 1037% 
19'%4 19%% 
49 50 
11'2 l1l‘e2 
13°38 144% 
16 16 
8'4 82 
1017s 102 
18 18 
192 19%4 
33% 33% 
‘98 100 
"6% 7 
*26'2 28 
"95% 97% 


10% 10% 
52% 52 


13 13%. 
34 34% 
39394 40% 

104 1054 
92 962 
83%  83%4 
34 3444 
8634 87 
49% 49%4 
337% 34% 
2558 26 

*107 110 
12'% 12% 
A 1 

74 74 

“21% 22 
*11'% 12 
*335—8 34% 
*34 3534 

3%, 378 
48 49% 

3% 3% 
45% 455% 
£534 6 
67 70 
24 24 

*4) 43 
5058 5158 
21 21 

15\% 15 4 
25% 25% 

*95 96%4 
*18% 19% 
100'2 103 
*169 172 
“10% 11% 

71 72 
3242 33 
5% 578 
26 26% 
16'4 1642 
B84 B34 
455, 46% 
56 57! 


45°%% 4534 
129'2 131 
46 46%. 
69% T2 
76%%4 767% 
134 135 
182 18! 
41 41 
5% 5% 
Gig 10 
B92 95 
44 43% 
27 28 
17% 17% 
- ‘4 8 
21% 21% 
163% 167 
10'4 10'%4 
61 6154 
Friday 
Aug. 13 
8 per share 
20% 21% 
12 12 
23%4 23% 
13%8 13% 
23 24% 
90 53 
90 93 
39 398 
92 93! 
11° 11°%% 
1067, 110 
17 17 
114’ 114° 
20 21% 
3¢ 361 
3134 31% 
2% 32! 
28% 29! 
2934 30 
57'2 58 
13°45 13% 
3344 33% 
10234 102%4 
22% 22% 
10% 10%2 
14°%% 147% 
97 9742 
1038 10%2 


2434 25 

25% 26% 
26 26°% 
1844 18% 


Sales fer 
the Week 
shares 
1,500 

170 

1,000 
1,906 


1,600 


.400 
,600 
700 


oe 


300 
120 
900 


- 


000 
,100 
700 
.200 
,400 
490 - 


ie 


to 
Ww 


200 
6,600 
3,700 
1,500 
4,100 
5,300 

200 

32,400 
205,700 

700 

800 

800 

1,900 
100 
6,400 
20 
46,100 
3,500 
300 


1,200 
5,000 
7,900 
1,100 
7,600 


9,400 
30 


2,300 
60 
200 
230 
2,400 
1,000 
300 
4,900 


1,200 


4,300 
60 
3,100 
52,510 


1,700 
300 
26,900 
2,100 
1,700 
170 
400 
1,500 


4,000 


600 
500 
600 
80 
2,100 


Bales for 
the Week 
Shares 


1,90¢ 

1,500 
500 

1,100 
400 


1,800 


4.100 
100 
5,700 
400 


900 
1,300 
600 


200 
800 
700 
150 
1,000 
3,000 
1,700 
50 
9,600 
7,300 
8,600 
200 
400 
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Range for Previous 


Year 1947 

Lowest Highest 
Spershare 8&8 per share 
20 Sep 26% Feb 
30 Dec 41 Feb 

5% Deo 12% Jan 
"83% May ww bee 
2142 May 34% Jan 
105 Deo 117% Mar 
112% Nov 121% Jan 
103% Dec 112% Jan 
106% Dec 116% Aug 
“32% May 47 Oct 
105 Dec 113 Jan 

6% May 10% Jan 
38% May 75% Jan 

4 May 9% Dec 

9% May 32% Dec 
26% Dec 42% Feb 
65 Deo 90 Mar 
17 May 26% Sep 
27% May 38% Oct 
22% May 31 Dec 
88 Deo 105 Aug 
94% Deo 106% July 
30 Nov 55 Jan 
26 May 4342 Dec 
62% Deo 102% July 


62% Mar 
31 May 
80 Dec 
26% May 
19% May 

0% May 
64 © 6=6July 
20% May 
5% May 


6% May 
61% Sep 
10% May 
88% Deo 


Dec 
Deco 
Dec 
Nov 
May 


33% Aug 
10% May 
37% Dec 
14% May 
683% May 
15 May 


14% May 
8% Jur 





76 Dec 
53% Oct 
101% Mar 
34 Feb 
29% Feb 
17% Feb 
Feb 
Feb 
Dec 


Feb 





Apr 
Feb 


70% Mar 
Feb 


45 Jan 
16% Feb 
60% Mar 
23% Oct 
83 Oct 
21% Feb 


25 July 
190% Jan 





Range sinee Jan. 1 


Lowest 
8 per share 
17 Maril6 
21 Aug 11 
4% Aug 12 
28%3 Aug 13 
80% Feb 13 


19% Mar 3 
13% Fet 13 
104% Mar 16 
x113% Apr 15 


103% Mar 29 
105% Feb 11 
104% July 16 
16% Apr 20 


38% Feb 14 
100% Feb 25 


6% Jan 2 


34% Feb 14 


7% Mar 17 


22% Mar 12 


28% Feb 11 
64 
18% Feb 
32% Feb 
25% Feb 
85% Feb 
91% Feb 
29% Feb 


34% Feb 7 
85 Jan 5 


80 Jan 5 
37 Mar i16 
83 Maris 
23. Feb 20 
187, Aug 11 
9% Feb 27 
x53 Aug 2 
27% Feb 26 
@ Feb il 


6% Mar 17 
51 Mar 9 
12% Feb 11 
81% Mar 25 
15 Mar 30 
15 Feb 10 
126 Marl1g 
28 Feb 5 
43% Feb 11 


Aug 3 
72 Aug 5 
80'2 Aug 12 
58 Jan 5 
60% Mar 19 
8 Mar 9 


1834 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


19% Peb 11 
414 Aug 9 


-*Bid and asked “prices; no sales on this day. 


Mar 5 





Highest 

8 per share 
21% Jan 2 
3042 Jan 2 
6% May 24 
34% Aug 5 
862 Jan 2 
26% May 21 
19% July 1 


114 Jun 4 
119'% Jun 22 
110 July 30 
113 Jun 9 
107 Jun 18 


22'2 July 14 
5158 Jun 15 
110% Jun 14 


10% May 18 
46% May 20 
16% July 9 
3856 July 12 
36% May 21 
72% Jan 15 
26 Mayl19 
395, Jun 14 
33%Jun 9 
95% Apr 23 
101%2 Jun 11 
40% Jun 9 
572 Jun 16 
9814 Jun 14 


115 July 21 
56% July 13 
92 Jan 5 
27%4 Jan 7 
2434 May 26 
22% July 8 
126 July 30 
30 Jun 23 
19% Jun 21 


12 May 27 
657% May 15 
173% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
x138 Jan 13 
37% July 12 
495% Jun 14 





255% May 15 
81%2Feb 4 
94 Mayl17 
96%4 July 28 
69 July 15 
1% Jun 21 


34% Jan 2 
16% May 24 
48 May 25 
23 July 9 
872 July 12 
x195% May 27 


35 July 12 
6% May 19 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Wayne Knitting Mills______._.-____-§ 
Wayne Pump Co 1 
Webster Topacco Inc.................... 5 


Wesson Oil & Snowdrift Co Inc_2.50 








$4 conv preferred________- No par 
West Indies Sugar Corp__--__--__ 1 
West Penn Elec Co (The)-__No par 
OU, eet 
7% preferred 100 
6% preferred____ 100 


West Penn Power 44%% pfd_____100 
100 


4.20% preferred series B___-- 


West Va Coal & Coké__-...~.._- 5 


West Va Pulp & Paper com__No par 











442% preferred 100 
Western Air Lines Inc 1 
Western Auto Supply Co = 
Western Maryland Ry com-_-_-_--_ 100 

4% non-cum 2nd pfd_______-_100 


Western Pacific RR com____No par 
Preferred series A__.._..____.100 
Western Union Teleg class A_No par 
Westinghouse Air Brake__-_No par 
Westinghouse Electric com_____12% 
342% cum pfd series A______100 
3.80% cum pfd series B___._100 
Weston Elec Instrument______12.50 
Westvaco Chlorine Prod— 
ne. ——__No par 
$3.75 preferred_____._____No par 


Wheeling & L Erie Ry com-_-_-_-100 
Wheeling Steel Corp com____No par 
$5 conv prior pref__._._____ No par 
White Denta] Mfg (The 8 0.9 
White Motcr Co 
White Sewing Machine oa a 
$4 conv preference_._____No par 
Prior preference 20 
Wilcox Oi] Co__ 5 


Willys-Overland Motors com __-.._3 
$4.50 conv pfd series A____No par 
Wilson & Co Inc com________No par 
$4.25 preferred — oe 
Wilson-Jones Co — 
Wisconsin El Pwr Co common 10 
6% preferred _ 
Woodward Iron Co ans 
Woolworth (F W) Co 10 
Worthington P & M (Del)— 
Oo aa Sl 
Prior pfd 442% series________.100 
Prior pfd 442% conv series___109 
Wright Aeronautical ______No par 
Wrigley (Wm) Jr (Del)_-.___No par 
Wyandotte Worsted Co____._____§ 


Y 


Yale & Towne Mfg Cl 
York Corv common 

442% cum i 
Young Spring & Wire____.___No par 
Youngstown Sheet & Tube___No par 
Youngs‘own Steel Door_____No par 


Z 


Zenith Radio Corp 
Zonite Products Corp-_- 


























—_—No par 








tIn receivership. 


{Ex $40 liquidating dividend paid May 10. 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 


Saterday Monday 
Aug. 7 Aug. 9 
6 per share 8 per share 
STOCK 18%% 18%2 
EXCHANGE 21% 21% 
CLOSED 548 Sa 
33 34%8 
82% 8212 
235% 24 
17%4 18 
11258 11256 
116% 117 
109'2 109'2 
108'2 10842 
*105% 106 
205% 207% 
45%4 4554 
107 107 
7 34 7 34 
38's 3848 
13 13 
36 3642 
3342 33%, 
*67 71 
2034 21% 
37% 3742 
283g 28% 
*90'2 91% 
97 97 
a | 34% 
43%4 437% 
93'2 93% 


“3 


09 


5042 5054 
8814 8858 
*2434 2534 
20's 20% 
20% 21 
55 56 
*28% 30 
1438 145 


9%4 10% 
6042 6042 
137%, 142 

*841% 87 
*15%, 15% 
1534 1534 
#12812 132 
36 36 
4538 451% 
201% 201% 
*72% 73 
*81 83 
*37 S0 
672 672 
10 10 
*29 2912 
1378 14 
45 45 
21% 21% 
8034 8254 
17% 17% 
32% 32% 
442 434 


Tuesday 
Aug. 10 
8 per share 
18%, 18%% 
*21 2158 
5% 5% 
32 33 
82% 83 
2342 24 
1734 177% 
113% 11342 
*116%2 117 
*109 110 
108 108%%4 
105'4 105%% 
2058 2058 
45'5 4512 
*106 107 
734 734 
37 37 2 
12% 13 
35 | 
3212 3212 
*67 72 
20'2 2074 
3748 37% 
28 28 Ye 
*9012 G12 
*963, 97 
*32 341% 
44', 45 
93 9342 


*109 112 
50 50 
88'2 8812 

#243, 25 
19%, 19% 
195, 20 
54%4 5454 

*28% 30 
14's 1434 


95% 97% 
5914 59%%4 
13%, 14% 

*84 87 
*15% 155% 
15353 15% 
*128)!2 132 
3542 35% 
45 453 
197, 20 
912% 12% 
81'2 8l'2 
*86 89 
6742 6712 
10 10 

9 29 

13% 135% 
*4412 45 
*21'2 22% 

79%, 80% 
1742 17% 
32 325% 
414 





al Defe rred delivery. 


42 


‘rCash sale. 


Wednesday Thursday 
Aug. Il Aug. 12 
$ per share 8 per share 
18 18% "17% 18% 
21 215% ‘21 21% 
5 52 4% 5 
x29 29 2 26534 29% 
x82% 82% 82% 282% 
23% 23% 23 2344 
17% 17% 17% 17% 
112 112% 111 11242 
116'2 1162 116 117 
109 109 *109 110 
108 109 108 108% 
105 105% *105 105%%4 
20% 21 19%, 20% 
44'> 454% 4434 45% 
*106'2 106%% 106'2 106% 
var) 73% TM, 7M% 
37% 86937% yg | Fe 
12% 12% 32% 13 
34 34 33 35 
32 32 33 33 
68'%2 69 *67 70 
1934 20% 20! 20% 
36 37 x35%4 36% 
27 2734 272 thn 
*90'2 91 9042 904 
97 97 *96%— 97 
*32 34 33 33 
*4334 4454 43 44 
*92'2 93% 93 93 


+108 «113.2 *108 
47 4854 43 
*88 8812 &8 
*247 2512 *24 
187 1912 19 
183 19% 19 
*54% 55 54 
728% 29% ‘22 
137 1412 14 


113 
48 '2 


7 2534 
193% 
19'2 
34 5434 
%m 29 
‘1g 14% 


9 9% 9%% 914 
*57'%4 60 5812 5842 
1378 14% x14 14% 
*84 88 &4 88 
15% 15% 15% 15% 
152 15% 1512 1542 
12842 132 12842 132 
35 35 35 35% 
44% 45 45 45} 
19! 20 19 193% 
72 74 73% "73% 
81 8112 8042 8042 
*85 89 87 87 
G7 67 *66'_4 68 
9% 9% x10 10 
27% 28 27'2 27'2 
13 131% 12% 13 
4414 4412 43'% 45 
21 21142 21% 21% 
x76%4 78% 78 78% 
17% 17% 17! 17% 
3034 31% 31% 31% 
42 4% 4% 4% 


5 Special “Sales. 


wd When distributed. 


Friday 
Aug. 13 
8 per share 
17%e 17% 
21% 21% 
4%4 47% 
28%8 29 
82 82% 
23% 23% 
17 17% 
*111 11242 
*116 117 
109 109 
103 108% 
*105 105% 
20 204 
°443, 46 
105 106%8 
7 7M% 
367— 37 
* 123% 127% 
*33 35 
*32 33% 
+67 70 
20's 20% 
36% 37 
27% 27'2 
89 90 
*G6 3% 97 
+32 34 
43% 433 
93! 933% 


*108 113 
*43 48° 
*87'2 88 
‘247, 255% 

19! 19% 
19% 19% 
§5 55 
28% 29 
14%, 14% 


914 95% 
59 59 
14's 1442 
6414 8542 
15) 4 1544 
15 1542 

‘s30%% 1352 
35 35 
45'—3 452 
19 19', 
72 742 
80 82 
8 87 

*67 68 
10 10'%4 

*27'2 28 
12% 13 
*43'2 45 

21% 21° 
79% 80 
17 176 
31% 3158 

4'2 4%% 





Bales fer 
the Week 


Shares 


800 
$03 
100 
200 
470 
400 
,100 
180 
200 
80 
240 
150 
.800 
700 
80 


~ 
N bo 


Den 


tS 


.200 
.200 
,200 
700 
500 
200 
100 
.100 
000 
140 
400 
100 


—_ 


or 


ry 


to 


,300 
320 





5,500 
110 


500 
,400 
450 


KW to 


2,100 





,500 
400 
6,000 


300 
4,900 


600 
6,20C 


5,200 
410 
150 

30 
300 
1,100 


$00 
.100 
300 
800 
9,000 
1,200 


ae 


3,200 
3,600 


x Ex-dividend. 














Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week E nde d Aug. 13, 


Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 


Btocks—No. of shares____..- 


U. 8. Government 
International Bank 
Forei 
Railroad & Industrial_____ 


Stocks, Railroad Int'l United States Total 
Number of and Miscel, Foreign Bank Government Bond 
1948 Shares Bonds Bonds Bonds Bonds Sales 
emake ——_—_—_—_—_————— Exchange Closed ———_-—_—- —— 
wkanecelideiala’ 667,030 $2,196,000 $142,500 $5.000 $2,343,590 
mci eesanindl 836,200 2,772,000 147,600 20,000 $2,000 2 941,009 
canoe 1,307,150 3,178,000 166,000 cute , 3,344,000 
ip geatkics ‘acatae 629,690 2,796,000 104,000 . 2.900,000 
seepmenidiain 509,378 1,790,000 167,000 7,000 1,000 1,965,000 
dp diattiiediials 3,949,448 $8 732,000 $726,500 $32,000 $3,000 $13,493,500 
Week Ended Aug. 13 Jan. 1 to Aug. 13 
1948 1947 1948 1947 
3,949,448 3,661,660 260,712,570 158,863,516 
Bonds 
seascapes anata atten ctcenits det . $3,000 $2,060 $753,500 $2,767,500 
caieeieiipieiin avdnabiagnditiainnaantnapen 22,000 593,000 3,448,000 15,144,000 
Ee a a ee eee an a 726,500 1,387,000 55,942,180 45,452,300 
12,732,000 12,234,000 637,555,909 580,719,100 
$13,493,500 $14,216,000 $697,699,580 $644,082,900 


Total___-_- 
































Thursday 


Monday-_-_-__-- 
yl 
Wednesday 


Veek Ended Aug. 13, 1948 
| \ a 




















Friday__ 


Total 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 














Bonds 





Foreign government 





Foreign corporate. 








Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Share) Domestic Government Corporate Total 
- Exchange Closed 
157,741 $15€.000 $2,000 $17,000 $175,000 
164,540 209,000 m 209,690 
310,055 184,000 40.000 2.900 226,00C 
169,605 70,C60 27,000 2,u00 99,009 
164,795 42,000 83,000 1,000 126,000 
966,736 $661,000 $152,000 622. 000 $835,000 
Week Ended Aug. 13 Jan. 1 to Aug. 13 
1948 1947 1948 1947 
966,736 752,735 49,942, 804 47,895,321 
$661,000 $1,333,000 $34,337,000 $48 830,050 
152,000 £4,000 6,270,000 3,814 000 
22,000 18,000 1,276,000 352,000 
$835,000 $1,405,000 $41,883,000 $52,996,099 














listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stock and Bond Averages 








Below are the daily closing averages of representative stocks and bonds 











Stocks Bonds 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utill- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 

pe : re | es CSN caer ee C08E8 ——— 
Aug. es ss ox _ 182.26 60.45 34.82 68.20 100.60 162.93 90.59 101.80 $8.98 
Pi a - 180.02 59.68 34.55 67.40 100.39 162.49 90.28 101.66 98.71 
Aug. l11__. 179.27 59.06 34.32 66.99 100.26 102.46 90.10 101.61 98.61 
Aug. 12 . 179.63 59.16 34.30 67.08 100.30 102.55 89.86 101.49 98.55 
K 179.63 58.79 34.15 66.93 100.18 102.56 89.88 101.24 $8.47 















































Volume 168 





Number 4725 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(665) 


























































































































FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the weeck’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 
& year. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Rance since Jan. 1 NEW YORK STOCK Aug. 7 Aug. 9 Aug. 10 Aug. I! Aug. 12 Aug. 13 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
104.25 Sep ee Se ee ae) ea, Treasury 3¥%s________-_-___1949-1952 STOCK *102.26 102.29 *102.23 102.26 *102.22 102.25 *102.22 102.25 *102.22 102.25 a 
106.4 Dec 108.21 Feb 105. 28 Mar 10 105. 28 Mar 19 Treasury 3s...............__ Ji i966 EXCHANGE *106.12 105.16 *105.8 105.11 *105.5 105.8 *105.6 105.9 *105.6 105.9 
111.23 Sep 112.6 Feb 107.20 Mar 10 108.28 May 17 Treasury ok 1955-1960 CLOSED *107.11 107.15 *107.4 107.8 *107.4 107.8 *107.10 107.14 *107.8 107.12 ‘ 
106.13 July 106.13 Ju'y fa ieee aes a and eee 1951-1954 *104.9 104.12 *104.5 104.8 *104.2 104.5 *104.2 104.5 *104.2 104.5 
108.16 Dec 108.16 Dec collar ._« timieabamidingeols aa — » “algae rreasuty 27%43......-- _1956-1959 *107.28 108 *107.18 107.22 *107.18 107.22 107.20 107.24 *107.20 107.24 
dan sci a ie ee re ee iis ~<a po 1958-1963 *108.4 108.8 *107.26 107.30 *107.24 107.28 *107.24 107.28 *107.24 107.28 " 
114.8 May 114.8 May a ees a ea Treasury 2°%4s____ _1960-1965 *108.6 108.10 *107.28 108 *107.26 107.30 *107.26 107.30 *107.26 107.30 
a‘ Foal —_ ge a | ae ee poo) Oe) ee *100.4 100.6 *100.4 100.6 *100.4 100.6 “100.4 100.6 *100.3 100.5 
104.12 Feb 104.12 Feb 102. 22 Feb 2 102. 22 Feb 2 Po a) 1949-1953 *101.30 102.1 *101.27 101.30 *101.27 101.30 *101.27 101.30 *101.27 101.30 
on ii deck en eS ge AE Sean ae: © *aeademed Sremmury 344...........-.. 1950-1952 *102.27 102.30 *102.23 102.26 *102.22 102.25 *102.22 102.25 *102.22 102.25 
oo “ ae ies sana a... weil Treasury 2'%2s__--_.-__-___1952-1954 *7102.29 102.31 *102.24 102.26 *102.22 102.24 *102.23 102.25 *102.23 102.25 "i 
— Ps ede es ee ee ee ee 2eeastry 2768... ..--.<a<« 1956-1958 *103.5 103.7 *103 103.2 *102.30 103 *102.31 103.1 *102.31 103.1 _ 
104.24 July 104.24 July 101. lijJan 7 101. llJan 7 Treasury 2%¥2s________-___1962-1957 *101.9 101.11 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 ~ 
104.14 Sep 104.23 Feb 101.19 Jun 14 101.19 Jun 14 zreaeury 214466..........<.. 1963-13968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 fa ins 
101.27 Dee 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 242s... Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.25 m 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26 Apr 2 Treasury 2%46......- Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 r. 
101.24 Dee 104.10 May ee ee iN Treasury 2¥2s_-__________1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 
101.24 Dec 104.15 Apr 101.7 May 19 101. 12 Jun 1 Treasury 2!2s____________1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 . 
101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 2%2s_..— Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.8 1,000 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 242s. ._ - _.Sep 1967-1ly/2 *101.14 101.16 *101.8 101.10 °“*101.8 101.10 *101.10 101.12 *101.10 101.12 ee 
100.7 Dee 103.19 —_ 100.8 Jan 6 100.23 Jun 10 Treasury 2%2s____._.__Dec 1967-1972 *100.8 100.10 100.8 100.8 *100.8 100.10 *100.8 100.10 *100.8 100.10 2,000 
ie woe je 2 elle SSSI a eek Treasury 2'%4s__--________1951-1953 £103.10 103.14 *103.6 103.9 *103.5 103.8 *103.5 103.8 *103.5 103.8 
-- seas _ ae ai © aoe en) aia Treasury 2%46.........- 1952-1955 #101.31 102.1 *101.27 101.29 *101.25 101.27 *101.26 101.28 *101.26 101.28 
aia meee , ee sere er a: eee Terasury 2%4s____________1954-198§ *104 104.4 *103.24 103.28 *103.24 103.2 *103.26 103.30 103.26 105.30 ee 
101.7 Dec 105.18 Sep 102.13 July 13 102.13 July 13 Treasury 2%4s____________ 1956-1959 *101.21 101.23 *101.15 101.17 *101.13 101.15 *101.14 101.16 *101.15 101.17 8 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2'4s_______Jun 1959-195 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 CRP: 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%4s__-_- Dec 1959- i962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 a 
o~= pe ae ety Se Ea AE 3 IR Treasury 36.......- Dec 1948-1950 *100.13 100.15 *100.12 100.14 *100.12 100.14 *100.12 100.14 *100.11 100.13 ah 
oo mais irae . i gaenacs Uy 2 ae Senses Ketan _ Sa a Jun 1949-1951 *100.22 100.24 *100.21 100.23 *100.20 100.2 *100.20 100.22 *100.19 100.21 =e 
-- - — — ee a reacury 26....... _.Sep 1949-1951 *100.27 100.29 *100.25 100.27 *100.25 100.2 27 *100.25 100.27 *100.24 100.26 in 
102.12 Apr 102.12 Apr eee er ee a Treasury 2s__._._____Dec 1949-1951 *100.31 101.1 *100.30 101 *100.29 100.31 *100.29 100.31 *100.28 100.50 
101.12 Dec 102.6 May 101.10 Apr 1 101. 13 Mar 22 SUCOSUry . 26.......n0~ Mar 1950-1952 *101.3 101.5 *100.31 101.1 *100.30 101 *100.31 101.1 *100.31 101.1 fa 
102.4 July 102.23 Apr a a Te Treasury 26...... _..Sep 1950-1952 *101.7 101.9 *101.5 101.7 *101.4 101.6 *101.4 101.6 *101.3 101.5 i 
101.20 Dec 102.25 Apr 101.14 Apr 16 101.26 May 18 Freasury 9s6............... 3964-1088 *101.12 101.14 *101.5 101.7 *101.3 101.5 *101.4 101.6 *101.3 101.5 : 
102.30 Apr ae eee” se ee ie eh Treasury 2s...........___.1951-1955 #101.12 101.14 *101.7 101.9 *101.6 -101.8 *101.7 101.9 *101.6 101.8 
101.22 Dec 103.2 Jan 101. 15 May 11 101.18 July 13 Treasury 2s...... ._..Jun 1952-1954 *101.8 101.10 *101.2 101.4 *101.1 101.3 *101.2 101.4 *303.3 101.3 inst 
101.28 July 103.4 July 101.19 July 13 101.19 July 13 7reneury 26... Dec 1952-1954 *101.4 101.6 *101 101.2 *100.31 101.1 7101 101.2 *101 101.2 oe. 
aa niet ? 1 a Soe ine! ag)? ae Treasury 2s_._...._______1953-1953 *102.30 103.2 *102.26 102.30 *102.24 102.28 *102.28 102.30 *102.26 102.30 " 
100.26 Oct 101.8 Apr 100.11 duly 1 100:16 Apr 14 Treasury 1%s............... 1950 *100.10 100.12 *100.7 100.9 *100.8 100.10 *101.8 100.10 *100.8 100.10 Gees 
International Bank for 
Reconstruction & Development 
95 Dec 102 July 94.10 Jan 15 98.30 May 17 16<pear 3%46....... 957 *96.80 97 *95.28 96.12 *95.31 96.12 *96 96.12 *96 96.12 eine 
95 Dec 103. 4 dul y 94. 14 Jan 15 99. 30 May 17 25- -year 3s_. PIE SEE 1972 96.24 96.24 96.4 96.4 *96. 10 96.24 *96. 10 96. 16 96.16 96.16 32,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
Friday Week’s s Range yang “ee ais Friday ” Week's Range. 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
- ry ~ - . . 5" 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
New York cit Low High No. Low High Low High No. Low High 
ew Yor y ; ; ; 
Trpapth Uuttiotion Tes0e— seas tm tt ————————— s+ 2s Bh aH 
Corporate Stock._.--_____1980 J-D 102 102% 102}3 112 100% 107 3%s Series No. 16_______________ J-D ie €53 1% e53'4 2% 51% 60 
396s: Geries Me. 17 -.........-.... 4 ia *54'2 ae 531% 53% 
3%s Series No. 18__------------- J- 2 54 54 1 47's 6042 
3348 Series No. 19_------~-~------- J-D am §33%4 53% 1 44 60 
3%s Series No. 20__-------_----- J-D 2 *54'42 60 : 52 60 
3%s Series No. 21___------------- J-D om *54'% 58 ES 51'2 60 
3%s Series No. 22__----------___ J-D ACY *54% 60 51'2 60 
e e,°e 3%48 Series No. 23_______--______ J-D wie *54'2 56 : 4778 6014 
oreign Securities Shee Series Noo 2B a 
3%e Series No. 25___-_--------.- J- _— ‘54% 538 sii 50 6034 
3448 Series No. 26 _------------- J-D inn *54'42 60 ddan 48 60 
3%4s Series No. 27__------~------ J-D o~ *54'2 S59%e2 a 55 60 
3%4s Series No. 28____----------- J-D *541% j 3 54 58 
3%s Series No. 29____--------_-- J-D *54'% 60 438 60 
WERTHEIM & Co. 3%s Series No. 30.__----_ J-D => 854% ; 521) 59 
Telephone Members New York Stock Exchange Tetetype Brisbane (City) s f 5s____________ 1957 M-8 ii 100% 1007 2 94% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 5s__--------__ 1958 F-A ae 100 1000's 5 94 102 
Ginking fund gold 6s__________-_ 1950 J-D ‘ *101% _ 99 101'4 
Canada (Dominion of) 4s_._.._---1960 A-O 103 %2 103 4% 103%% 22 103's 105 
Foreign Govt. & Municipal Pn A Co a aia eit cas aaee s 103%4 sanae 104% 10 103% 105 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) Metscual of 4a. i0ue M-_N -e 26 a “> 19 ¥; 2 
§4Gtd sink fund 6s__--________1947 P-A ies *61% .. : 60% 64 $478 assented ___-1942 M-N ve 25% 25% 7 18% 274 
AGtd sink fund 6s_.._________1948 A-O 61! 60 = 65 AExternal sinking fund 6s__--_-1960 A-O ote 263% 26 1 1914 28 
Akershus (King of Norway) 4s___-1968 M-3 60 76% 65% 92% A6s assented ot __1960 A-G hs 25° 2544 ‘ 6 18% 28 
§AAntioguia (Dept) coll 7s A_____ 1945 J-J 3 34 ae 313% 40% AExti sinking fund 6s______Feb1961 F-A 26 19% 2£ 
$AExternal s f 7s series B______ 1945 J-J 3 40! 315% 40 A6s assented ea Feb 1961 F-A ot 251 257 = 18's 273 
#AExternal s f 7s series C______ 1945 J-J 20 4014 " 31 40 ARy external s f 6s__--___- Jan1961  J-J ‘ . hae 205, 28 
§4External s f 7s series D______ 1945 J-J #390 0-361 5, COO ————EEs c é 95 153 i> Ye 977 
z wees 3 36 ve , 31%, 40% 46s assented_-_-.._-._---- Jan 1961 J-J 25 2538 12 1842 27% 
in § f 7s Ast series______ 1957 A-O 32% 32%. 1 315% 33% AExtl sinking fund 6s___--- Sep 1961 M-S : #26 20%, 28 
. rnal sec s f 7s 2d series__1957 A-O i 32% 32% 1 3142 40% A6s assented ___________Sep 1961 M-S 25% 25% 1 1842 27% 
External sec s f 7s 3rd series__1957 A-O ‘30 37 és 315%, 40%%4 AExternal sinking fund 6s 1962 A-O 126 22% 28 
AAntwerp (City) external 5s______ 1958 J-D 96 96 96 : — «¢§ i — + Bye $ vs Shae aa 
- 6 96 ) 6 73 99 46s assented ........__._._.__1962 A-O ae 25% 27 19% 27% 
Australia (Commonw Ith) 5s of '25_1955 J-J 101°, 10134 102%% 3 97 103 AExterna] sinking fund 6s_____- 1963 M-N *26 2114 28 
10-year 3%s —_---.-.--___-_-__1956 F-A 9255 925, 93 17 87%, 93% A6s assented ______- -----=--1963 M-N 25 5% 4 18% 27% 
10-year 34s —.---.._- NE J-D 92 9234 24 87% 9234 AChile Mortgage Bank 6!2s______195 J-D : °260~C*~C*W 2 28 
Se-peer 3s -.....-......__.... 1967 J-D *88 902 85 90! A6%s assented __________ 1957 J-D ni *95%q 27% 18 27% 
20-year 3'2s - eS J-D : 90% 90% 13 B5Y%e 92 ABinking fund 6%s____________ 1961 J-D 7 260 —COC 20% 27 
eae: ae a7; ~----~---~-1962 F-A a 89 —sB9 1 83% 911 A6%s assented ______________1961 J-D a £953, 27% 1812 27% 
Exter “4 ae 6! a M-S 10013 100'2 13 99% 1043 AQGuaranteed sink fund 6s______ 1961 A-O _ *26 y 1912 28 
ee § f 65_~---~--________ 1955 J-J 108 108 10834 9 106% 109 46s assented ________________ 1961 A-O ~~ 295 253% 6 18 27% 
PP me ; b - geame "4 ——— J-D 110! 110'2s 1102 1 1075s 114%% AGuaranteed sink fund es 1962 M-N Seats *26 e 19 27% 
ds exter rnal 8s__._1941 J-D < 54 54 1 50% 62 46s assented_________________ 1962 M-N 25 25 4 18 2734 
Stamped pursuant to Plan A 4Chilean Cons Munic 7s 1960 M-S #25! 18 273 
(Int reduced to 3.5% )______ 1978 A-O s 41% 411% 2 373/ \ —————————e oat. gat ; y of 
AExternal s f 6!2s of 1926______1957 A-O ? “41%, 47 *e re 49° AChis assented —_—__-—___-_______ 1960 M-S 242 , 24%2 1 17% 21 
Stamped pursuant to Plan A -” alii — Teens Sy) 56. ss é-D Rr 1% y 2 a 
(Int reduced to 3.375%)____1979 J-D 42! 417, 4215 Y, 9 1 
AExternal s f 6's of 1927____._1957 A-O iia hee ms jbo pH Buss 7y, y 
orumeee pursuant to Plan A ‘ 
(Int reduced to 3.375% )____1979 A-O F 41 41 ¥, yy, ; ; ituti | 
A%s (Central Ry)____._________1952 J-D 54 54 : ia pr For Financial Institutions 
Stamped pursuant to Plan A 
Strains esta; we | Mp Nae ile FOREIGN SECURITIES 
8% funding bonds of 1931 due..1951 : Ps - 7 | 
Stamped pursuant to Plan ‘A 
(Int reduced to 3.375% )____1979 A-O ‘hee 40 45 7 l/, - 
External $ bonds * 1944 (Plan B)— i _ ? FIRM TRADING MARKETS 
ta a i ere J-D és 56 56 24 49 61 
s Series No. . roe Ee J-D = 54% 55 14 48% 61 
wes 26, 3. la a 5412 56 8 46% 61 ARL ARKS & O. INC. 
wae @eries Mo, 4...._........ J-D 2 55 55 4 51 61 a vencemseenemmaaed 
3%s Series No. 5_ EL. SEES J-D "542 56 48 60% 
3%s Series No. 6--------_-___7- J-D pie $544 _- 52 «63 FOREIGN SECURITIES SPECIALISTS 
s he re 7 oe -D eum *5412 56 62, 
wae meres 0, 8... 2. J-D wat *5412 60 5 436 
oa OO J-D ae erat, F + i 50 Broad St., New York 4, N. Y. | 
NE yogis cece, -D ie *541, 5 } rey 
in i. i. CCS - 05444 57 sat 3 | Telephone HAnover 2-0050 Teletype NY 1-971 | 
3%s Series No. 12_______________ J-D *54'2 591% 48 58% —— 
3%s Series No. 13 ee a de *54M% 58% 59. a — - 
For footnotes see page aCe a é ie - Se ee ee ee a OO eee =a 
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BONDS 
New York Stock Exchange 


Colombia (Republic of)— 


ee eR Oct 1961 
pl Jan 1961 
3s external s f $ bonds________--1970 
$AColombia Mtge Bank 6!2s____--1947 
$ASinking fund 7s of 1926______ 1946 
$ASinking fund 7s of 1927___---1947 
Copenhagen (City) 5s_--- ‘ Gadoesanaee 
25-year gold 4%¥2s_---_-- = _1953 
ACosta Rica (Rep of) 7s ___--1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 4%2s____________-__1949 
4%s external debt___________-___1977 
Sinking fund 5'2s___- by 1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______ 1952 
Stamped assented ‘int reduced 
to 6%) extended to__- _1960 
§$ADenmark 20-year ext] 6s_____-__ 1942 
External gold 5%2s_...__.________1955 
External gold 4'2s______________1962 
El Salvador (Republic of)— 
ee Jan 1, 1976 
S568 S50) of @........--.. Jan 1, 1976 
-e onus 2 Oo... ..... ___Jan 1, 1976 
AEstonia (Republic of) 7s_.______ 1967 
French Republic extl 7s__.________ 1949 
Greek Government— 
\. » =e 1964 
ee 1968 
Helsingfors (City) ext 6¥2s________ 1960 
Irish Free State extl s f 5s________ 1960 


Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 
Public Works 1% to 3%________ 1977 
ee We We 1947 
Italian Public Utility— 


Credit Institute 1% to 3% ______ 1977 
Ce eae — 
Altaly (Kingdom of) 7s__________ 51 


ASJugloslavia (State Mtge Bk) 9a. 1987 
Medellin (Colombia) 62s 


Mexican Irrigation— 
$4448 assented _______________ 1943 
Ass’td to Nov 5, 1942, agree_1968 
§$A4Mexico (US) extl 5s of 1899 £__1945 
$AAssenting 5s of 1899_______ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904__________1954 
Ass'td to Nov. 5, 1942, agree_1968 
$A Assenting 4s of 1910_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
$ATreasury 6s of 1913 assent___1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 6¥s____________ 1952 
Minas Geraes (State)— 
ASec external s f 6¥as__________ 1958 


Stamped pursuant to Flan A 
(Int reduced to 2.1:5%)___2008 
ASec external s f 642s__________ 1959 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)____2008 


Netherlands (Kingdom) 3%4s______ 1957 
Norway (Kingdom of) 4!2s________ 1956 
External sink fund 4%4s________ 1963 
4s sink fund extl loan_..-____ 1963 
Bee f external____...._.....1987 
Municipal Bank extl s f 5s______ 1970 
Oslo (City) sink fund 4'4s________ 1955 
Panama (Republic)— 
4Stamped assented 5s__________ 1963 
Stamp mod 3'%s ext to________ 1994 
Ext sec ref 342s series B________1967 
$APernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)______ 2008 
4Peru (Rep of) external 7s______1959 


ANat loan ex:! s f 6s Ist ser____1960 
ANat loan extl s f 6s 2d ser____1961 


$4Poland (Rep of) gold 6s________ 1940 
44%s assented __..__________ 1958 
AStabilization loan s f 7s______ 1947 
44%s assented ______________1968 
AExternal sink fund gold 8s____1950 
44s assented_______________ 1963 
APorto Alegre (City of) 8s________ 1961 
Stamped pursuart to Plan A 

(Int reduced to 2.375%) ______ 2001 

72s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25% )____2006 


$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) ____2001 


MExternal sec 6%2s -_--________ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%) _--_____ 2012 
Rio Grande do Sul (State of)— 
$A8s ext] loan of 1921________ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5%)______1999 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)-----___ 2012 
47s external loan of 1926______ 1966 
Stamved pursuant to Plan A 
(Int reduced to 2.25% )____2004 
7s 1964 stmp pursuant to Plan A 
(Int reduced to 2.25%) ___.2004 
ARome (City of) 6¥es_-_-________ 1952 
48ao Paulo (City) 8s___-___---____ 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)__--2001 


A6%Yes ext] secured s f__________ 1957 
Stamped pursuant to Plan A 

(Int reduced to 2%)__----__ 2012 

$48an Paulo (State) 8s____--___- 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5% )_----_- 1999 

NE EEE 1950 
Stamped pursuant to Plan A 

(Int reduced to 2.5%)-_-__-_- 1999 

A%%s extl water loan____----____ 1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)___.2004 


46s extl dollar loan__-.________ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) __--__._ 2012 
BARON © FE FB ow ttcicccseue 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_---__ 1978 
Kerbs Croats & Slovenes ene” 
48s secured external_________ 
47s series B sec extl_______- = 
ASilesia (Prov of) extl 7s__.______1958 
Gass . osscnied....................... 1998 
Sydney County Council 3%s____..1067 





For footnotes “see page “29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED AUGUST 15 


Range Since 
January |} 


Low 


692 


4u 


41! 
41 
41 


3758 
2 


58 
53% 

13° 
102% 
100 
11072 
108! 2 


58 
44'2 
38 


101 


612 
5'e 


9614 


13%2 
12 
12 
18% 
20% 


3142 


61% 


131% 
10% 


14's, 
1438 
14% 
“B% 

5% 


6% 
33 


23 
33 


23% 
26% 


18 


34% 
245% 


36% 


27 
34 


26 
32 


25% 
83 4a 


67 


4% 
3568 


85 





BONDS 
New York Stock Exchange 


AUruguay (Republic) ext! 8s____1946 


4External sink fund 6s 1960 
4External sink fund 6s 1964 
3°4-4-4%s ($ bond of 1937) 
External readjustment 1979 
External conversion_-__~- 1979 
3738-44-48 extl conv 1978 
4-414-4!2s extl readjustment 1978 
32s ext] readjustment : 1984 
AVenetian Provinces 7s 1952 
4Warsaw (City) external 7s 1958 
Agves assented ................ 1988 
SAGriatic Electric Co 74.......... 1952 
Alabama Great Southern 3%s 1967 
Alabama Power lst mtge 3!2s 1972 


Albany & Susquehanna RR 4!2s__1975 
Alleghany & Western lst gtd 4s__1998 


Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs__ 1966 
Amer & Foreign Pow deb 5s 2050 
American Telephone & Telegraph Co— 
234s debentures____ 1980 
2%4s debentures____- : 1975 
258s debentures______ sic 1986 
2348 conv debentures 1961 
234s debentures_____ 1982 
2%s debentures____________ 19387 
2348 conv debentures___________1957 
Amer Tobacco Co deb 3s —S 
3s debentures_ nae sae aston 
Ann Arbor list gold 4s_ __._July 1995 
A P W Products Co 5s_. = _.1966 
Atchison Topeka & Santa Fe— 
General 4s______ : _.__.1995 
Stamped 4s____ : July ‘1 1995 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%4s____ * 1963 


Atlantic Coast lst cons 4s_ “July 1952 


General unified 4'2s A__ _.1964 
Atlantic & Danville Ry lst 4s______1948 
Second mortgage 4s____ ws casates RE 
Atlantic Refining 258s debs______1966 


Baltimore & Ohio RR— 
lst mtge 4s ser A______-.__ July 1975 
Ist mtge 5% ser B (4% fixed 
and 1% contingent int)__July 1975 
Ref & gen mtge 5% (2% fixed 
and 2% contingent interest)— 


Series G__________due Dec 1 1995 
Series K__________due Mar 1 2000 
Series M___-__-_- due Mar 1 1996 


Ref & gen mtge 6% (225% fixed 
and 335’, contingent interest)— 
Series J___.- - due Dec 1 1995 
A4%es eonv income__- Feb 1 2010 
Pgh Lake Erie & West Va— 
Ref 4s series A ~~ ./1986 
S'western div lst mtge 5% ser A 
(342% fxd & 112‘, cont int)__1980 
Toledo Cincinnati division 
lst lien & ref M 4s ser D____1985 


Bangor & Aroostook RR— 


Con ref 4s_-_ Se 
4s stamped -- _-.. ‘ 1951 
Beech Creek Extension Ist 3425s 1951 


Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2'2s debs___1961 
Bethlehem Steel Corp 


Cons mtge 234s ser I 1970 
Cons mtge 2%4s ser J 1976 
Boston & Maine RR— 
lst mtge 5s series AC : _.1967 
lst mtge 5s series II 1955 
lst mtge 434s series JJ 1961 
lst mtge 4s series RR 1960 
4Inec mtge 42s ser A__ July 1970 
ABreda (Ernesto) Co 7s eecmenn AO 
Bristol-Myers Co 3s Debs. 1968 
Bklyn Union El 1st gold 5s 1950 
Bklyn Union Gas 4s debentures__.1969 
Gen mtge 278sS_- 1976 


Buffalo Niagara E] 1st mtge 2%s__1975 
Buffalo Rochester & Pgh Ry 
Stamped modified ‘interest at 


3% to May 1 1947) due____-_1957 
Bush Terminal list 4s_____-------1952 
Consolidated 5s_-~ P 1955 
Bush Terminal Bldgs” 3s gtd 1959 
California Elec Power lst 3s___---1976 
Calif Oregon Power 3'ss eR 


Canada Southern cons gtd 5s A 1962 
Canadian National Ry— 


Guaranteed gold 4'2s__--__---_1957 
Guaranteed gold 5s_-_---- _Oct 1969 
Guaranteed gold 5s__--_- wank Ote 
Guaranteed gold 4745 a -1955 
Guaranteed gold 4'2s__-~-- 1956 
Guaranteed gold 4'2S__-- .1951 


Can Pac-Ry 4%. deb stk perpetual_--- 
Carolina Clinchfield & Ohio 48__-.1965 
Carthage & Adironack Ry— 


lst mtge gtd 4s__------ ee 1981 
Celanese Corp 3s debs___---~---~-1965 
Celotex Corp 3%s debs_------ _1960 

3%s debs (1947 issue) _.__.-----1960 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


lst mtge 4s ser A_- 1995 
Gen mige 42s ser A Jan 1 2029 
Gen mtge 4's ser B Jan 1 2020 
Central Illinois Light 312 nina asta ao 
$ACentral of N J gen gold es 
Ata .cegistered..............-21987 

re PS OP a eemmmyerere ss | i 
44s registered — cana het 
Central New York Power 3s _..1974 


Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 

(4% % to Aug 1 1949)_----_--1974 

1st mtge 35%s ser B_----- anon hous 


Champion Paper & Fibre deb 3s_-- 1965 
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Week's Range 
or Friday's 
Sale Price Bid & Asked 
Low High 
110 
110 
110 
81 


19 


ROAD AND ENDUGTRIAL COMPANIES 


105!2 1 
100 


83 


967% 


11975, 1 
114',4 


103'2 
104',4 
103'2 


45 


297% 
99'4 


G21, 


101'2 


92 


105'2 


102! 
105! 


111 
107? 
107% 
110° 


11C 42 
105% 


94! 2 
107° 


60" 
101'2 1 
100'.2 
109'2 

70 


to -10 +1 -)-1 


WM-1R 00 fF WW 


ne 
eee CU 


UI Ut =) OO © 


WS 


Ue 


uo 


= 


Range Since 
January 1 
Low 

124 

117 

121 


- 


19% 


10078 
103 %4 


97 
82 
94'2 


91'2 


106'4 


101 
100'2 


96 


115% 
106 “2 


101 
103 '2 


9B'4 
25 
15% 


9742 


-! 


-~! 
- 


83%, 

B8B'4 
100'4 
119 

947% 


96 


96'2 


88 
101 


72'2 


50 


19 
102 
102 


86'2 
9542 


59 
100's 

8812 
105 


99 
99'2 
1008 


111% 
107% 
107° 4 
110°% 
110% 
106'2 
827% 
107 
5812 
100'2 
99 
100'2 
75 
65 
66 


107 


9642 
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NEW YORK BOND RECORD | 
RANGE FOR WEEK ENDED AUGUST 13 
: Friday Week’s Range Frida Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest soe | 
Ace : : . 3 or Friday’s Bends Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange Peried Gale Price Bid & Asked Sold anaes 1 
Low High No. Low High Low High No, Low High 
Chesapeake & Ohio Ry— Erie Railroad Co— 
et & tet mage 348 3. To + Salad 36 100-3043 ist cons mige Jue ser Ee 1968 AO -~ ss =o = 
i : 48 DLW... -} 4 36 0 % sons 4s s eit atte - YF 9. 93 9 
Ref & impt M 3128 series E__--- 1996 F-A 101 101. 101 V4 6 101 106 ist cons mtge 3%s ser F_-___---- 1990 d-J 8138 86 81 86% 
R& A Div Ist cons gold 4s____1989 d-3 1167, 118 115 117% lst cons mige 3%s ser G_.---~ 2000 J-J 8154 78 8642 
oni 2d consol gold 4s -~-~~~-~1989 J-J sa8 . 121 109'2 110% Ist cons mtge 2s ser H__--....._ 1953 xM-8 e 795 99% 96% 96% 
sa & Quincy mer “i sidal accel Qhio Div lst mtge 3%s_-__--- — || M-s 100 100 
: Sat es ee = - 1 108 143 
lst & ref 42s series B__--__-- 1977 F-A 111). 11115 5 10942 112 
Cm & Pet witee Siet....3..- ocean 1985 F-A 9934 9934 5 93 100% 
ak Be es i) | 1970 F-A 9642 9642 9 91 99 F 
Chicago & Eastern Ill RR— . 
4Gen mtge inc conv 5s_-__-___ 1997 J-J 48 47% 48% 31 34 50 Firestone Tire & Rub 3s deb______1961 M-N 103! 2 103.  103'% 20 102 104 
lst mtge 3%s oh eae 1985 M-N 16%. 76 Ve ] 715 80 Florida East Coast lst 4's os 1959 J-D 1023 102%4 100 102% 
Chicago & Erie 1st gold 5s________ 1982 M-N 120 111 “4 120 41st & ref 5s series A_-_---____ 1974 M-3 60 60 60 46 50's 66 
Chicago Gt West 1st 4s series A__-1988 J-J 81 82% 4 79 90% ACertificates of deposit-_.-------_ M-8 ™ Se : 
AGen inc mtge 442s Jan 1 2038 ‘J-J 65 73 55% 80 Francisco Sugar coll trust 6s___-__1956 M-N 1035s 10358 i 10248 105 
Chicago Ind & Louisville Ry— ° 
41st mtge 4s inc ser A_____Jan 1983 J-J 65 64 65 32 5415 66% 
42d mtge 42s inc ser A -Jan 2003 J-J 5232 52 53 11 39'2 55%. G 
Chicago Ind & Sou 50-year 4s____1956 J-J 92% 9844 88'4 92% 
“a een x ropa siege 200 1994 J-J 102. 103 7 99% 106 ye ~ ‘a tt Pe uu a , — ah 
oh S Ser ------- - 02 x i 997% enera ealty & Utilities Corp— 
por — 4¥as ine ser A os : a Apr 72 72\2 50 65%. 74"% 44s conv inc .debs__..._._______ 1969 M-S 833g 83% 2 8112 86 
FEN lly Fo A org ne an 1 204 Apr 5542 5632 32 5342 615% preg (B F) Co lst mtge 2%s_1965 M-N 977% 98 32 9742 101 
é Wes | Ry— - zreat Nortnern Ry Co— 
-_ — Rage = 442s__.Jan 11999 Apr 63%. 63%2 65%2 68 58% 70% General 52s series B___________ 1952 J-3 110', 11014 110% 7 109% 112 
atin ge Ms El - umn J-J 94 95 89 = 94 General 5s series C__---_---_-_- 1973 J-J 122 122 6 116 a, 
é oe . . “ ans Richie ® ~ "71 ° < 
lst mtge 4s series A__ Waal J-J 10434 104% 10434 42 101% 107% aon cae Apion t peepee | Se —" "96 : ; ‘90 730% 
Gen mtge conv 4!'2s ser A__Jan 2019 Apr 8744 86 872 743 71% 8732 Gen mtge 3'%s ser O___________ 2000 Jj-J 85 93 Ys 88 : 
Gen mtge 234s ser P__________ 1982 J-J 83 89% 8278 92% 
Chi aie : ‘ ’ 1 one 
aa ee | Oo 10342 103% 1-100 105 Gen antge 258 ser @...... 2010 3-3 ae WAM i 7%. 82. 
Memphis Div ist aa soma 5 100 - : 100 100% Gen mtge 2'%s ser R__-________1961 J-J 93+2 93% 1 91% 95% 
Chic Terre Haute & S’eastern Ry— ae sade ~— 6 ° 100 308 4Green Bay & West deb ctfs A___---- Feb 70 63 epi 
+ ag cag ll sg 4 Bde es y on ete . ADebentures etfs B___.--......-.__ Feb 10 10 = 10 14 6% 11% 
Income 23%4-4%s_ re = an. $006 ye 7 , 5 2 a 91 Greyhound Corp 38 debs__________ 1959 A-O 102'2 100% 102% 
ies Wine ee 7 3 7 80 Gulf Mobile & Ohio RR— ” os 3 101%; 
lst mtge 3s series F 1963 J-J 105 105 91 1% 1st & ref 4s series B - Date Ow 1975 J-J ‘ 98 3 98% = 0: ” 
Ist mtge 2%s ser G-_________- 1963 J-J 100% 1018 29 "99: 102 Va ia all tek ek ae 7 26 9212 100 
Chie & West'n Indiana conv 4s____1952 J-J 10455 10454 10434 17-103 -:105% py tiny tee ogeaapae J oa ees 4 60% 60% * a 10 564 66% 
Ist & ref 4'%4s series D-_________ 1962 M-S 105% 105% 1052 8 102 106% Gulf States Util 1st M 2%s__-___- 1976 M-N 94 93%. 97% 
Cine Gas & Elec lst mtge 234s.___1975 -O 98% 9814 981, 5 975% 10012 ist mortgage 8s_------------.-- 1978 4-0 a bi 
Ist mortgage 27¢s_ 1978 ae 9934 
Cincinnati Union Terminal 
1st mtge gid 3%s series B_____- 1969 F-A 106%4 1063 1 106%4 109 
ist mtge 2%s ser G____________ 1974 F-A 100 100 5 98 101% H 
City Ice & Fuel 2%4s debs________1966 J-D 91 97% 91%% 93 Hackensack Water 1st mtge 2%s__1976 M-8 93 Va 94% 96% 
City Investing Co 4s debs._______1961 J-D 80% 7 82 Hocking Valley Ry Ist 4%8___-__ 1999 J-J 123 124 119% 127% 
Cleve Cin Chic & St Louis Ry— Household Finance Corp 234s______ 1970 J-J 95 9434 98 
General gold 4s , ____1993 J-D 95 95 26 82 G Hudson Coal lst s f 5s series A___1962 J-D 5 95% 25 88 96 
General 5s series B__._._______1993 I 1004 97 99% Hudson-Co Gas Ist gold 5s________ 1949 M-N 10444 104%4 1 104% 105% 
Ref & impt 442s series E________ 1977 J-J 73 Ms 73% 7414 29 68 77Vp Hudson & Manhattan Ist 5s A____1957 F-A 63 6234 63% a9 Si%4 68 
Cin Wab & Mich Div 1st 4s____1991 Ce 61 61 64 9 59% 70 SAG) -income $6............. Feb 1957 A-O 2432 23%2 242 55 \742 29% 
St Louis Div Ist coll trust 4s8__.1990 M-N 914 91 91'4 4 84% 92 " 
Cleveland Elec Illum 3s___________ 1970 J-J 103 10342 16 103 106 ] 
Ist mortgag $ ‘ a 22 2: 4 } 
Cneeataend Viceares a ~-enee 1982 J-D 10324 10344 1 103% 104% j : as a 
Series C 34s gtd Illinois Be}]l Telep 2%s series A___1981 J-J 95 9442 95% 27 94'2 100 — 
Series D 3% gtd a 2 gels ~~ 7 fone 103% ist mtge 3s series B __--1978  J-D 100 100% 102% 102% 
: 2: eS O g j j —_— 
Cleve Short Line Ist gtd 4!2s____196] A-O 10114 101'4 2 95 101'% a ota fal 1951 J-J 102 103% 
Cleveland Union Terminals Co— ———— a 1951 J-J 191 100% 102 
ast dee oS mes ‘ ~~-71973 ye 1054 10538 eer a 1008 diy Setended Ist gold 3%s___-_____ 1951 A-O 100's 100% 1 100% 100's 
, _ ope Borge -----19% . a4 5%4 1068 8 2 548 st geld 3s sterling___......_._.. 1951 M-8 70 -- < 
Gidea "ieee aera 1977 A-O 103 10142 103 4 9642 104% Collateral trust gold 4s 1952 A-O 102%, 102% 102% 15 991% 103% 
sen Galatians dified . J ; i Refunding 4s_ clean Sarasa M-N 103%, 10312 104% 2: 98 105% 
Oe 1 ogy: eager det ~~» 1980 M-N 51 +4 _o2 4+ 50 58 hag Purchased lines” “3Y, ST J-J 301! 10114 101% 2 9812 101% 
3 146 aeleceats ec 3 %@S dens 1971 M-S 96 he 160 & 9848 aes Collateral trust ' eee men 1953 M-N 102'2 102% 10242 22 95 102"4 
Colinas & & © 408 Ga al eae a oe 2 a. + hg 7 eggs Aas tt i OE AE. 1955 M-N 105%; 105% 106 2 102% 1082 
' wie 5s : “8 “8 year 4%4s__ ——— F-A 843% 34 85% 23 77 944 
na ean te * a — “ 34s 1970 M-S 104'2 105 104 = 1108 '8 Cairo Bridge gold 4s____________1950 J-D 104'%% 104'8 104% 
us o S Oui €8... au 1955 F-A 1094 107 107 Litchfield Div 1st gold 3s______- 1951 J-J 100 104% 9812 10414 
Louisville Div & Term gold 3%s_1953 J-J 102'% 9914 103 
Commonwealth Edison Co— #995 
lst mtge 3s series L Coie F-A 101% =: 1012 1062's 23 10112 104'% } a gpme Lo as pee ii ia ae ey rs = i 100 
Conn Ry & L Ist & ref 4’2s______1951 J-J 5 10414 = - 104% 10418 G a 3%s sillenisiies mpdieecian: te Hrd . os 101% 
Conn River Pwr s f 334s A niin OS F-A 1043, 1063 104% 1073 tuatiale tiv ia ~3y <= Se yi 108 " 
Cansotidated Cimar Corp: 34<2 1965 a6 oere sors 2 07% Springfield Div Ist gold 3 4es___1951 J-J 10078 _. ; a ae 
pace te ean Ape 7 _ - 99 Gg 5 95 991% Western Lines 1st gold 4s_______1951 F-A 103 1027s 103 5 102 103 
é so t - is “e ylo, 
lst & ref mtge 2%4s ser A______1982 M-S G4)m 945% 44 943%, 99 iieinetihaell meee meaneiecenes ~ ~~ j — 
Ist & ref mtge 25ss ser B 1977 A-O 94132 95 9234 96% Ill Cent and Chic St L & N O— 
pe 4 vas oo a" eis ---1972 J-D 95's, 962 6 95 “s 100 Joint lst ref 5s series A________ 1963 d-D 9412 94% 96% 33 8834 10012 
3s ques delneueens Se NEN as iD 167 106" 108" so il par Ist & ref 412s series C__-._.__-- 1963 J-D 89 i be 30 81% 93% 
Ss conv debe fes_—-—------_--19 7 75 108'4 34 lst ref mtge 4s ser D______--__- 1963 J-D : 77 88% 
benassi | gee a hey paragpamat 4 100% 200% 8 100% 101%4 Illinois Terminal Ry 4s ser A___---1970 J-J 99%4 100 16 95 101 
a ae oe 6 ae | area ee pole 
— —. a Sa ---196 * 10s 1 i 2 ndianapolis Union Ry Co— 

Setae sooo | i Rel iimpPignaee Co 1008 SD e890 £5 85% 
ra Dep it vem oT ee J-D 50 51 -— 48 5534 tInternational Great Northern RR— oo ps - 
“an ne receipt: - ee = J-D 38 38 i 37% 4212 Oist.6s series A_______________. 1952 J-J 62% 63% 53 5242 67% 

u +" RR ist 5s gold-----_______1952 J-J 83 8442 80% 84 4 Adjustment 6s series A___July 1952 A-O 37 3612 385% 110 20 4344 
: & ne, Sees poevnw estes ease J-J 33 32°8 33_ 24 31%2 36% 8 2 De SATIS “Oe. Wane 1956 J-J 57'2 59 48% 63% 
o 28 : : , Geposit rcts ---- 6 J-D 34 352 33% 37% Alst gold 5s series C______--__-1956 d-J 5742 59 50 63 
»6s ser epee rete... 5.. 1946 J-D 34'2 35%. sue 34% 37 $AInternat Hydro-Elec deb 6s____-_ 1444 A-O 6514 65 65% 31 60 67 
Int Rys Cent Amer lst 5s B__--_--1972 M-N . $948 101 99 102 
Dayton Pr & Lt lst mtge 234s____1975 A-O 973, 9734 4 96 991% J 
lst mortgage 3s__-_- _1978 - |, ‘ y 
Dayton Union Ry 3%s ser B_....1965 _ nat iB Le Hg James Frankl & Clear 1st 4s__--_- 1959 J-D 80 s0 82 13 75% 83 
Deere & Co 2%s debs____________1965 A-O 1002 10012 10 100 - 102 2 Jersey Central Pow & Lt 27%s____1976 u-8 9734 9734 15 95%4 985% 
Delaware & Hudson 4s extended___1963 M-N G62 95: 96 6 89g 96% 
Delaware, Lack & West RR Co— : 
N Y Lack & Western div K 
iat a vet MM Sse ser C.....<.... 1973 M-N 65 8512 3 8012 881% 
4Income mtge due___.-----____ 1993 M-N 5818 58% 10 54 68 Kanawha & Mich Ist gtd gold 4s_.1990 4-0 -- 95 ‘ 94% 98 
Morris & Essex division Kansas City Power & Light 2%4s__1976 J-D 97'2 97% 4 97'2 100% 
Coli Tr 4-66---_-- May 1 2042 M-N 643, 65 28 545% 65% Kansas City Southern Ry Ist ene 4-0 101% 102 2 10178 103 
Delaware Power & Light 3s______ 1973 A-O 102 101 103 ist mt@+ 4s ker Alo ..> 2. 4-0 102%8 103% 1% 96%4 104% 
Ist mtge & coll tr 3%gs_________ 1977 J-D 1033 a = lst mtge. 358s series B 1968 J- S65 97% 
Denver & Rio Grande West RR— Kansas City Terminal Ry 2%s____1974 A-O 97% 100% 97 1004 
[st mtge ser A (3% fixed Kentucky Central gold 4s__--__-__ 1987 J-J 111% 110%2 114%2 
1% contingent int)_.-___.___1993 J-J GO 91 11 80 93 Kentucky & Indiana Term 4'2s___1961 J-J 45 44 50 
AIncome mtge ser A (412% A IE eS tanh ee, 1961 J-J 98%; 100 97 98% 
contingent: int) ...i_.......__2018 Api 66 67 V4 85 51% 70% Plain a Pear +e __1961 J-d 108 «113 112‘ 112% 
Senver & Sent Lame we 412s unguaranteed ____________1961 J-J 97 ; she ane 
neome mtge (3% fixe ‘ Kings County El L & P TS icncval 1997 A-O 175 € 76 
1% contingent a 1993 J- 8078 81'4 4 66% 82% Koppers Co lst mtge 3s_______---- 1964 A-O 1007s 101 3 9934 103% 
“Eee at ae ae 1970 -D 101! tt 102! “8B iaate loste t4Kreuger & Toll 5s ctfs________- 1959 mu-8 1 1 1 13 1 1% 
z >) | ee f - 2 ] Mo 2% 3 ‘ 
Gen & ref 2%4s series I ; ._1982 M-S 96 96 2 96 F 9815 
Detroit & Mack 1st lien = 4s___1995 J-D 741, 78 685% 175 L 
4Second gold 4s ‘ : 1995 J-D 70!8 175 7 58% 68 
> los .) M-? 105% 1 5 } 534 ; l "7 52 : p 
hag pi aie : 4 ‘ge --.--1961 a. as 106 % - 96 = 106% Laclede Gas Light 412s conv debs__1963 M-8 107% 106142 107% 52 102. 111% 
Dow Chemical 2.35s vt Hig q “1961 ps pe 7 97 - = a a Lake Sh & Mich Sou gold 3%2s__-.1997 J-D gf 9558 96_ 2 &8'4 98 
$$ADul So Shore & Atl gold 5s....1937 rik; "a a pa s petre 3¥es registered _.___-.--_------19917 7-D 88% 88%8 88% ‘ 62% 90 
Duquesne Light Co 2%s_......... 1977 F-A G97}—8 974 24 97} 1003, ee eee Se Ltd— a4 85 33 
97 Me 4 41st mtge income reg_________-1978 Dee 84 8685 8 83%4 92 
Lehigh Coal & Navigation Co— ; - i 
E oF mise 3448 ser A............. 1970 A-O 665, 967% 1G JU 97 
Lehigh Valley Coal Co— 
East Tenn Va & Ga Div Ist 5s____1956 M-N 1115, 11154 1115% 7 110 112% ce aieeeee OR! Eh ee 1954 F-A 4 100 100 1 $5 100 
{ Ed El Ill «NY) Ist cons gold 5s____1995 J-J 15615 a 141 156} a ee ae eee 1964 F-A 9342 93% 8 84 95 
j Elgin Joliet & East Ry 3'%s______ 1970 M-S 10534 10524 9 102 10534 OR SS I Eanes 1974 F-A 93 93 93 3 8234 94 
{ iss st & S'’western ist 5s__...____ 1965 A-O “105 107%. a 101% 106% Lehigh Val Harbor Term gtd 5s---1954 F-A 69 69 2 60 71% 
S$ stamped _______ -+----------- 1965 & A-O i 105 100 105% Lehigh Valley Ry Co NY 4%s ext_1950 J-J - 13% 74 o7 ‘ =... 
| For footnotes see page 29 ees ae era: — ; ~ 
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BONDS 
New York Stock Exchange 


Lehigh Valley RR— 





4s stamped modified______-_ 4003 
4s registered ___-- 2003 
4%2s stamped modified__---_ ex 
6%6e semistered ......c-.nne 2003 
5s stamped modified__--.__---_-- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry Ist 5s__-__1965 


Liggett & Myers Tobacco 5s______-1951 
Little Miami gen 4s series A_---.~ 1962 
ALombard Electric 7s series A__.1952 
Long Island unified 4s_____-____ 1949 
Guaranteed ref gold 4s___--___-1949 
AE eee 
Lorillard (P) Co deb 5s___._..._....1951 
: 4. a 
Louisville Gas & Elec 3%s_---— __ 1966 
i. « & | > eee. 1978 
Louisville & Nashville RR— 
Ist & ref M 3%¢s series F__--_.2003 
1st & ref M 2%s series G_____- 2003 
St Louis Div 2d gold 3s_._______ 1980 
Atl Knox & Cinc Div 4s__--.-__1955 
Macy (R H) & Co 2%s debs______ 1972 
Maine Central RR 4%s ser A____- cone 


lst mtge & con 4s ser B________ 
Manati Sugar 4s sink fund__Feb1l 1987 
AManila RR (Southern Lines) 4s__1959 
May Dept Stores 258s debs________ 1972 
Mead Corp ist mtge 3s___________ 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5'%s____1950 
Michigan Central— 


Jack Lans & Sag 3'%s______..__ 1951 
_  -.,. ae 
Ref & impt 42s series C________ 1979 
Michigan Cons Gas lst mtge 3%s_ = 
lst mtge 2% s_ hdc Goncieabeaasbadiciaincindbniitinindiochieks 1969 
Og OE ee eee 1969 
t$A Midland of N J ist ext 5s_____1940 
Minnesota Mining & Mfg 234s_____ 1967 


Minn St Paul & Sault Ste Marie— 
lst mtge 4%es inc ser A____Jan 1971 
4Gen mtge 4s ine ser A____Jan 1991 


Mo Kansas & Texas 1st 4s________1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A__._________1962 
40-year 4s series B_____________ 1962 
Prior lien 4%s series D_________ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Sist.& ref Ss series A_.......... 1965 
ee, 
“41st & ref 5s series 5 RR 1977 
Alst & ref 5s series G__________ 1978 
4Conv gold 5%s ser A__________ 1949 
Alst & ref gold 5s series H_____ 1980 
Aist & ref Ss series I.__....... 1981 


Moh'k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 314s series B____1966 


Morrel] (John) & Co 3s debs____- 1958 
Morris & Essex Ist gtd 3%s______ 2000 
Constr M 5s series A___________ 1955 
Constr M 4's series B_________ 1955 
Mountain States Tel & Tel 25¢s___1986 
S%ee debentures —...-. cus —_1978 


Nashville Chattanooga & St Louis— 
Ist mtge 3s ser B____ 
National Dairy Products 234s debs_1970 
3s debentures a 
National Stee] Corp Ist mtge 3s___1965 


National Supply 234s debs________ 1967 
SNaugatuck RR Ist gold 4s_______ 1954 
Newark Consol Gas cons 5s_______ 1948 
New England Tel & Tel 5s A______ 1952 

lst gtd 42s series B____________ 1961 

3s debentures ___ SS 
N J Junction RR gtd Oe epee 1986 
New Jersey Power & Light 3s_____ 1974 
New Orleans Great Nor 5s A______1983 
New Orleans & Northeastern RR— 

Ref & Imp 4s series A________ 1952 
New Orleans Term Ist gtd 4s______ 1953 
tNew Orleans Texas & Mexico Ry— 

@aee ee Sores #2... 1954 

ACertificates of deposit seas taaiianaatie 

Ue Ue = re 1956 

ACertificates of deposit__._._.._._____ 

Alst 442s series D_____________1956 

4Certificates of deposit___...._.___ 

GEM Stet Orie Bq. nd cccn 1954 

ACertificates of deposit__.______ — 
New York Central RR Co— 

Cons 4s sores A... 1998 

Ref & impt 422s series A_______ 2013 

Ref & impt 5s series C_________ 2013 
N Y Central & Hudson River RR— 

General mtge 3'2s______________ 1997 

pe eee 1997 

Lake Shore coll gold 3%s_______ 1998 

342s registered ___ ae 

Mich Cent coll gold 3% a 

meee somieeree: ......—. 98 1998 
New York Chicago & St Louis— 

Ref mtge 3%s ser E____----___- 1980 

en | eS eee eee 1986 
N Y Connecting RR 27ss ser B____1975 
WwW ¥ Deck ist gold 4s_...._......_ 1951 
N Y & Harlem gold 3'2s_________ 2000 

eee. @e S00 Ao. tot 2043 

meus Gs series B..........<.. 2043 
‘N Y Lack & West 4s series A_-__1973 

a To a as 1973 
IN Y New Haven & Hartford RR— 

§ACsllateral trust 6s___.__._-___- 1940 

Ist & ref mtge 4s ser A________ 2007 


4Gen mtge conv inc 4'2s ser A_2022 
t4Harlem River & Port Chester— 


i a A, «1954 
IAN Y Ont & West ref 4s__._June 1992 
AGenera] 4s_- er 


N Y Power & Light ‘Ist mtge 234s5__1975 
N Y & Putnam lst cons gtd 4s____1993 


N Y State Elec & Gas 2%48__.-_... 1977 
N Y Steam Corp Ist 3's ig eee ae 
tN Y Susquehanna & Western RR— 
Caen sesame 6625... ne 1937 
ee rn ne: 1937 
SAGeneral eald Ss_.........~....- 1940 
§ATerminal list gold 5s___-______1943 
N Y Telephone 2%4s ser D_----_-- 1982 
Ref mize 3%s sor B_...2..... 1978 
Ref mtge 3s series F___ ee 


F-A 
J-D 
J-D 
A-O 
J-D 
M-N 
J-D 
J-D 
M-N 
A-O 
F-A 


J-J 


J-J3 
J-J 


4-0 


P-A 
P-4 


4-0 


F-A 
A-O 
A-O 


J-J 
J-J 
F-A 
F-A 
F-A 
F-A 


J-D 


A-O 
F-A 
M-N 
J-J 
J-J 
M-N 
M-N 
A-O 
J-J 
May 


M-N 


J-J 


102% 
100 % 


69% 
4434 


102'2 


160% 





For footnotes see page 29. 


=" 


8 
eB 
4 


7642 


Week's neees 
Interest or Friday’s 
Period Gale Price Bid & Asked 
Low High 
M-N 37 V4 38 
M-N < 3734 
M-N 412 412 
M-N ; 63 
M-N 4434 45 
A-O 72% 73 
A-O . ao, ‘ 
A-O 1085% gs 109 
M-N =e 108 
J-D E 
M-8 
M-S 100;% ' 100:% 
M-S 13 10058 
F-A 4 1091 
A-O 101 10142 
M-3 101 105% 
M-S 
A-O 92 
A-O 79 
M-8 ‘ 99} 
M-N ‘ 111 


~ 
wocd 
ON So. 


> a3 a} 


OoOrwew 


105° 4 105! 


457% 


Hh to 
SO” www 


Ne} 


22% 
7634 
95% 
*103% 10342 
160! 4 100% 


186 


89 
38 
6 
6 


bo 
' OW 


! 


i" 


an 


ts 
Co 


it = POR WW © 


1 
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NEW, YORK, BOND, RECORD 


Bonds Range Sinee 
Sold 


No. 


January 1 
Low High 
27 39% 
26%, 38% 
30 4242 
29%4 40 
3658 47 
67 78 
121 121% 
108% 111% 
107 107 
18 34 
99% 10133 
100% 102% 
100% 102 
10842 110% 
100%4 102% 
105% 108% 
9154 101% 
1734 89% 
92% 96% 
108%4 111 
98 101%% 
67 74% 
94142 98 
8456 91% 
70 70 
943%4 98% 
98 101 
982 101 
98%4 101 
100% 100% 
99 102% 
80 87% 
10342 106% 
96 96 
51 66 
98% 101% 
8612 93% 
49'2 57% 
6842 79 
71% 4% 
61 69% 
61% 71% 
47° 80 
715, 89 
3014 50% 
71%, 89% 
72 88% 
181% 30% 
71% 89 
7153 89 
61% 68 
101'% 104 
9912 102% 
54% 60% 
6812 83% 
64% 75 
88%, 93% 
102 104% 
84% 91% 
97 100%2 
102 102% 
102% 105 
97 99 
100% 101 
10034 102% 
10234 105% 
115% 118% 
99¥%2 102 
9934 102% 
99 102 
102142 107% 
100% 104 
81 94% 
80% 92% 
80 93% 
8442 90% 
7842 92% 
85 97% 
8456 96% 
63 70% 
665 76 
74% 84 
79% 88% 
76 82% 
62 69% 
614% 65% 
60 68 
57% 64 
91 97% 
817 91 
8212 90% 
96% 101 
98 100 
97 100 
70% 77 
76% 85 
6512 83% 
60% 75% 
31 51% 
98% 102% 
7% 13% 
3 V4 
953 98% 
60! 68% 
97 97 
105 107% 
32 52% 
30 40 
12% 29 
73% 18% 
93% 98% 
103% 10% 
100% 100% 











BONDS 
New York Stock Exchange 


Niagara Falls Power 3%s8------1966 
Noriolk Southern Ry Co— 

AGen mtge 5s conv inc__--____- 2014 
Norfolk & Western Ry 1st gold 4s_1996 


Northern Central gen & ref 5s_-__1974 © 

















Gen & ref 4%s series A______--1974 
Northern Pacific Railway— 
Prior lien 4s___ 1997 
4s registered__ -1997 
Genera] lien 3s_________--Jan 1 2047 
3s registered ~_- 2047 
Ref & impt 4%s series A__--~-- 2047 
Ref & impt 5s series C____-.--- 2047 
Ref & impt 5s series ne 
Coll trust 4%s —_—1975 
Northern States Power Co— 
(Minn) ist mtge 2%s____--____1974 
lst mtge 2%s__ 1975 
(Wisc) ist mtge 2%s__--._______1977 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s_._________---1948 
Ohio Edison ist mtge 38_---—-- 1974 
ist mtge 2%s_.______-__._.-. —1975 
Okianoma Gag & Electric 2%s__--1975 
Oregon-Washington RR 3s ser A._1960 


Pacific Gas & Electric Co— 








lst & ref 3%s series I________ 1966 
lst & ref 3s series J.-__.___-_____ 1970 
lst & ref 3s series K_.-._.___ wm et 
lst & ref 3s series L__.._--_-__- 1974 
lst & ref 3g series M__--__----__ 1979 
lst & ref 3s series N__--__-.—- 1977 
lst & ref 2%s series P___t____1981 
ist & ref 2%s series Q._--___ 1980 
Pacific Tel & Tel 2%s debs___.__1985 
2%s debentures 1986 
3¥%s debentures 1987 
3%s debentures __.......--__-- 1978 


Paducah & Ill Ist s f gold 4%4s8___1955 
Paterson & Passaic G & E cons 58.1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 1960 
Pennsylvania Co— 





Gtd 4s series E trust ctfs_.____-_- 1952 


Pennsylvania Glass Sand 3%s__--1960 
Pennsyivania Power & Light Co— 








lst mtge 3s 1975 
3s s f debentures 1965 
Pennsylvania RR— 
Cons sinking fund 4%s__--_--- 1960 
General 4%2s series A____-_----1965 
General 5s series B__------_-- 1968 
General 4%s series D__---~-- 1981 
Gen mtge 4%s series E_________1984 
Gant Gee °3%4_.................,--~ 1988 
Gen mtge 3¥%s series F__..._--1985 
Peoria & Eastern 4s ext__..______ 1960 


AlIncome 4s Apr 1990 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 

















General 5s series B__---_--___-- 1974 
General gold 4's series C__--__ 1977 
Philadelphia Co coll tr 4%s__---_1961 
Philadelphia Electric Co— 
lst & ref 2%s 1971 
Ist & ref 2%s 1967 
Ist & ref 2%s-__ 1974 
lst & ref 2%s- 1981 
OSE |), 1978 


2$APhilippine Ry ist s f 4s_____1937 

ACertucates of deposit__..._____ 
Phillips Petroleum 2%s debs_ _____ 1964 
Pittsburg Bessemer & L Erie 2%s_-1996 
Pgh Cine Chic & St Louis Ry— 








Cons gtd 3's series E___.____--1949 
Cons gtd 4s series F__ __1953 
Cons gtd 4s series G__-.___-__--1957 
Cons gtd 4s series H____--.---1960 
Cons gtd 4%s series I__--_...-__1963 
Cons gtd 4%s series J__--_._----1964 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A 1970 
Gen mtge 5s series B___--_._-----1975 
Gen mtge 3%s series F__------- 1975 


Pittsb Coke & Chem lst mtge 3'2s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel Ist mtge 4%s__--1958 
Pittsburgh & West Virginia Ry— 


























lst mtge 4%s series A__------ ~-1958 
lst mtge 4%s series B__________1959 
lst mtge 4%s series C__---~- ____ 1960 
Pitts Youngstown & Ashtabula at 
ist gen 5s series B 1962 
lst gen 5s series C 1974 
lst gen 4%s series D__--------- 1977 
APittston Co 5%s inc deb_-___--- 1964 
Potomac Elec Pwr ist mtge 3%s--1966 
lst mortgage 3%s5 1977 
lst mortgage 3s_- 1983 
%AProvidence Terminal 4s___.~--- 1956 
Public Service Elec & Gas 3%8_~--- Fre 
lst & ref mtge 3s 1972 
Ist & ref mtge 5s 2037 
ist & ref mtge 6s 2 2037 
Quaker Oats 2%s deb 1964 





Reading Co ist & ref 3%s ser oi 





Revere Copper & Brass 3%s-_ 
Rochester Gas & Elec Corp— 


Gen mtge 4%s series D_.---_--- 1977 
Gen mtge 3%s series H_-..-_---- 1967 
Gen mtge 3%s series I__----___--1967 
Gen mtge 3%s series J__--- — 
2ARut-Canadian 4s stamped__--—-~ 1949 


ttARvtland RR 4M stamped ____ 1941 





Week’s Raage 


er Friday's 
Bid & Asked 
Low High 
*107% 109 
77% 7934 
127% 127% 
#115 — 
107 107 
102 104 
99 - 
61 63°4 
61 61 
&8 &9 
9515 96 
€54%2 95'% 
10242 104% 
98°%4 
955, 9578 
100 
113 11%, 
100 10048 
94% 95% 
93 95% 


10342 103%4 


"106 = 
10114 101% 
100 100 
9934 100%%4 
993, 100 
$97, 100%%8 
96%, 9648 
$8 
ae 93 
94 94 
109 100 
1025% 102% 
104% -- 
*101 hii 
42 44 
102%4 102%4 
102% -- 
981% 99% 
Gb12 982 
114 114'% 
105's 106% 
110 110% 
G8'2 101 
9812 101% 
$8 99'2 
87 874 
64'2 65 
17 17% 
103758 
G8°, 99%% 
11414 121% 
108° 
10438 10642 
98% 
98°34 98% 
98 984 
97 97 
99 99 
12% 13% 
11 as 
101 101% 
"95 101% 
*102 si 
*102 “ 
*105 : 
102 ; 
“lis oe 
*107 
108142 1084 
108 108 
89 90 
101 101 
103% 103% 
102 102%4 
*87 a 
Ki}. 
89%4 90 
._ ee 117 


10034 100% 
*105%2 
*99 
*90 100 
106 107 


*143 % 
*210 220 


99% 99% 


8834 89 
10244 102% 
#108 
105% 105% 


*10% 11% 


— 


= 
NO ao Nh 


eo 


Range Since 
January 1 


Low 


106% 109% 


127 129 
109% 116 
107 108 


99 107% 
96142 103 


92 100 


10 
98% 
9334 
9342 
103 4s 


106 

10043 

100 
9934 
9958 
99%4 
94% 


91% 

94 
100 
10212 
104 
101%2 


102% 
103 % 


9742 


105 


10512 
103 
142 
210 


98% 


831% 
101 























2 104% 
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: NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED AUGUST 13 
Friday Week's Range Friday Week's Range 
' _=&B ON Ds Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January I, 
Low High No. Low High Low High No. Low High 
S Union Pacific RR— 
Md 2%s debentures______.___.____1976 F-A 99 99 100 7 96% 102% 
Saguenay Power 3s series A__---_- 1971 M-s a 9734 973% 8 96% 100% Ref mtge 24s series C_______1991 M-8 89 = 89% 12 Bia 94 
Bt Lawr & Adir lst gold 5s______- 1996 Jed ; 711. 75 he 70 79% United Biscuit 2%s debs_---—--- 1966 4-0 ot Si s.|6|6S 
ews 1996 A-O x 80 85 aes 75% 81 U S Rubber 256s debs 1976 M-N i242 93% 91 95 
St L Rocky Mt & P 5s stamped____1955 J-J a 100 ae 944g 99% 2%s Gebentures —...................--- 1987 4-O 93% 93%4 93% 4 93% 97% 
St Louis-San Francisco Ry Co— Universal Pictures 3%s debs___.__1959 M-8 3 89 so 4 bY 97 
lst mtge 4s series A______--__-_-_ 1997 J-J 63% 83 86 92 80 8914 
A2nd mtge inc 442s ser A___Jan 2022 May 5g) 5734 60! 216 51% 65% 
St Louis-Southwestern Ry— V 
1st 4s bond certificates_______-~ 1989 M-N _ 106 107 3 9834 109 
2d 4s inc bond ctfs________- Nov 1989 J-J 60 90 4 £012 93 Vandalia RR cons g 4s series A____1955 F-A . 105 105 
Gen & ref guid 5s series A______1990 J-J 16042 =100'4 10134 95 8918 103 Cons s f 4s series B_________ —1957 M-N 105% 105% ; 
St Paul & Duiuth lst cons gold 4s_1968 J-D ; us ae Virginia Electric & Power Co— 
Rag yy see EERE red A-O 10 100 4 100 10215 lst & ref mtge 2%s series E__..1975 M-8 9512 95% 95% 7 94% 99% 
N st g as 989 M-N aay 27 Pree ist |= 339 lIst & ref mtge 3s series F_...-- 1978 M-8S 101!» 101% 101% 25 101'2 103 
eee Air Line RR Co— 3%as conv debentures._____-_-___ 1963 A-O 103% 110 79 107%4 11242 
eee So. He, ee | Ree ise ge i 
y abel - 11°58 71% 12% 23 3144 72% Va & Southwest Ist g ae -J 107 0 0442 108 
Songram (706 5) a Gees a%Gs.._ 1908 yw 943, 951% 30 9242 97 ee eae ihanidiotiatinaniic a A-O 97 97 4 94%2 101% 
e nion =) een 7 - 93 93! 15 9212 96% i pT a - 945 95% 26 94% 100° 
t§ASilesian-Amer Corp coll tr 7s__1941 F-A ‘ 30! 3975 . 2814 56M ee ae ee _ — aii : x 
eee oe Seas Cee 1965 J-J 9914 99's 100 14 97% 101% 
Socony-Vacuum Oil 2%s__---_____1976 J-D 92% 92 9238 43 9134 96 W 
South & Nor Ala RR gtd 58______1963 A-O _ i ao 12342 124 
Southern Bell Tel & Tel Co— Wabash RR Co 
3s debentures i lan ( oO, oY, she hg , , O54 ° eB yA 
oo Genentases in av Se ° aA 10 Ma La 98% 102% Gen mtge 4s inc series A____Jan 1981 Apr f0'%2 82% - 740 83% 
2%s debentures —-----.---.1987 J-J 58 “= «95% 99% Sen mae tot S168 eee Ses ee oe Se > $048 100 
Eouthern Indiana Ry 2%s__-..____1994 J-J 863°; 803% “4 7813 84% _ist mige 34s series B____-____- 1971 Apr 96 a = p 2 eal. + 
Renthaten Bastlie Bao ‘ Walker (Hiram) G & W 2%s debs_1966 M-N Ss 99 7 8442 99% 
lst 44%s (Oregon Lines) A__--__1977 M-8 10114 161%2 10234 69 92% 104 Walworth Co conv debentures 3%s_1976 M-N 905% 91 8 £5 97% 
Oe eee M-N 68 9634 98 55 8734 98 Ward Baking Co— : ‘ 107! 
Gold 4%es ER he oe eee 1981 M-N 93% 9g?) 2 94 I, $1 84% 95% 5128 debs (subordinated) oe ror ee 1970 A-O 103 103 105 ? a 2 pt Hs 
San Fr Term ist mtg 3%s ser A_1978 J-D : 161% 10142 3 100 102 Warren RR Ist ref gtd gold 3%48--2000 B= aoe oe seu San? 
Southern Pacific RR Co— Washington Terminal 2%s ser A__1970 F-A 19%4 100 Yo 14 
[st mtge 2%s series B_..._.____ 1986 J-J om 667% 4 & 891% ; 106 7: 
pele A oan A gue Sle +484 ‘ = ot 4 Westchester Ltg 5s stpd gtd_____-1950 J-D 106% 108 te 107% 109 
lst mtge 2%s series G___-______ 1961 J-J 9342 931% 5 90 94% Gen _mige 3%8_-—-——————--_-_ 1967 o-2 10734 care 19 106%4 109 
Southern Ry 1st cons gold 5s__-_--_ 1994 J-J 118 118 2 112 120 West Penn Power 3% series 1.1966 rd " 77%, : ay ¢ 59 . 69% 
Devel & gen 4s series A____--___ 1956 A4-O 9624 9614, 97% 76 9112 98 West Shore Ist 4s guaranteed__-_-2361 M-s G4 64 a * 57% 67% 
Devel & gen 6s series A_________ 1956 A-O 10812 109 6 105 110 Registered = — prt u-S ae st. ae 26 87. 101% 
Devel & gen 6¥2s series A__--__-1956 A-O 112% «11212 113% 9 108% 113% Western Maryland Ist mtge 4s----1952 = A-O 101 os - ~ 99% 103% 
Memphis Div Ist gold 58__------1996 J-J 104 109 _. 103% 109 Western Pacific 4's ine A-_Jan2014 = May “<i a ‘s ith) ¥ 
St Louis Div 1st gold 4s_-_____- 1951 J-J 10234 103 10 102% 104% Western Unies Teer 005% 101 18 95 101% 
Southwestern Bell Tel 2%s debs__1985  A-O 64 933, 94 34 93% 97% Funding & real estate 448.1950 M-N a 35 88% 102 — 
ei, 1983 M-N 102'2 102%% 1 102) 105%38 25-year gold 5s_ 1951 M-3 = . ett ve dey 31 80% 94% 
ASpokane Internat Ist gold 4%%2s__2013 Apr G21, 94% 10 46% 57% st le lintels -7 1960 J-J igs 100%. 108 14 89% 101% 
Standard Oil of Calif 2%s debs__.1966 M-N : 10778 10014 102% Westinghouse El & Mig 3%s.---—- ee ad 7 on OTM 97. 997 
Standard oll (N J) deb 238 1971 F-A G23, 931; 4 92! 961 2°as debentures eS eS 1971 M-Ss 9% a7 a + S ( 11 ve 
Dunant Gu Cite Se dee tae 33 - be bi < 87 ar 2 2.65s conv debentures___________1973 J-J 101 100% 101% 356 100% 1014 
Swift & Co 25%s debs_____________ 1972 Jud 997, 1002 6% QR . 2% 1035: 
Sine Geeetees 8 1973 M-N as 10032 10030 1 100% 1004 Wheeling & Lake Erie RR 4s_____1949 M-N i 101% a 
; ’ ; Gen & ref M 2%s series A__----1992 J-D , en eee 
Wheeling Steel 3%s series C____--1970 M-S 98 «698% il 93%2 100'2 
T 1st mtge 3%s series D__--__-.__ 1967 J-J 538 98% 4 94 100% 
Seat i ii tains “ait aa Wilson & Co 1st mortgage 3s____-1958 4-0 10154 101% 24 this ow ths 
. * ¢ ae ee . “ 4 
Ref & imp M 4s series C_______ 2019 J-J 115'% ; ee 114% 116% Talssansin Ooiaael _ aii nerd , 
Ref & imp 2%s series D__.___- 1985 A-O 9814 9814 9812 10 97% 101 $Alst general 4s 1949 J-J 678 67% 68 38 64 75% 
Texas Corp 38 deb pane aoonann ao 1965 M-N 104 10324 10434 23 103% 106 ACertificates of deposit__---_--___ J-J 7, = 73 
exas ew Orleans \Su & i - 37% : 7 19% 43 
lst & ref M 3%s series B__.___1970 A-O } 983% ~ 92% 100% oe cerinabaa a _— . 40 30 30 
T a EP atic ie ae nina 2000 > are sarin 6 89 = 98 Me Wisconsin Electric Power 2%s____-1976 J-D 92% 95 - 93 96% 
exas acific lst go 000 J- 1272 1272 121% 127% ‘10334 104% 2 103 105 
Gen & ref M 37%s series E______ 1985 J-J 100! 10042 101 17 945% 101% eS ae ee — - ve. . 
Texas Pacific-Missouri Pacific— ye 
Term RR of New Orleans 3%8__1974 J-D 10114 10114 6 99 101%" Yy 
Third Ave Ry lst ref 4s_.--__-____ 1960 J-J 7844 80% 6 71%, 85 ~ ‘ 1 
Adj income 5s__---_-____- Jani960 A-O 53% 53 56% 188 42% 64% Yonkers Elec Lt & Power 2%s_____197 s. ‘s5:° -- 22% 94 
Ba & Ohio Cent ref & impt 3%s__1960 J-D 100%3 10072 1007% 6 9754 10078 = _s — 
renton Gas & Elec 1st gold 5s___1949 M-S 101 101 2 101 10112 - - : ’ ; ] t 
: - ree e < - 2 a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale no 
Tri-Continental Corp 2%s debs____1961 M-S $612 S612 96% 5 95 97% included in the year’s range. n Under-the-rule sale not included in the year’s range. 1 Cash sale 
not included in the year’s range. y Ex-coupon. 
U §Negotiability impaired by maturity. 
a tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
i _—asenana> ad 6 3 Ss —_— 248 ° 
a ee “= auneene a wry °F = ‘ —. 4 ze eH om the Bankruptcy Act, or securities assumed by such companies. 
3s debentures _ ea: ae M-N q 100 101 aa 101 101 *Friday’s bid and asked prices; no sales being transacted during current week. 
Union Oil of Calif 3s deb_.__----- 1967 J-J 10212 10273 11 101 103% 4Bonds selling flat 
ee 1970 J-D 9714 972 20 97% 101 ; 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Aug. 7, and ending the current Friday, Aug. 13. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED AUGUST 13 
Friday Week’s Sales Friday Week's Sales i} 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants_..-_.-----~ ; ‘ = 2 Mar 3% May American Bantam Car Co class A 1 2 2 2% 2,600 2 Aug 2% Aug 
Acme Aluminum Alloys_------------- 1 3% 3% 3% 1,300 3% July 5% Mar American Beverage common__-------1 a 1% 1% 100 1% July 2% Jan 
Acme Wire Co common_-_-_-_----~-~--~- 10 : 32'2 33 6 31% Jan 35 Mar American Book Co__-------------- 100 -_ - -- -- 76% July 90 Jan 
Beer Wat Beeres 206............2..4.- 1 53¢ 5% 5% 509 4% Mar 742 Apr American Cities Power & Light— 
ee AONE nc icicncen ens 1 2M, 2% 2% 700 1% Jan 3% Mar Og Rate cat epi eant anans me 6% 634 67% 1,100 5% Mar 7% Jun 
Agnew Surpass Shoe Stores__-_____-- * at 4 American Fork & Hoe common____---* 18 15% 450 16% Mar 19% May 
Ainsworth Mfg common____--~-~---- 5 12% 12% 12% 400 xil1% Mar 14% Jun American Gas & Electric com__--_--10 374 a 39%8 4,800 31 Feb 40% July 
Air Associates Inc (N J)------------ 1 1\Vy 7% T1% 700 6% Mar 934 Apr 4%4% preferred___.........-_..- 100 §=©110 110 1111's 1,775 109 Apr 113% May 
Air Investors common__------------- 2 3 3 100 3. Feb 334 May American General Corp common-_-_-_-10¢ 23% 248 2% 1,100 1 * Feb 3% May 
ee ot Me My ie Coe; . | * = ie ae 
p Corp common__-_----__ % 2 5% 8 4 Jun 34 Ja .50 convertible preferred___------ : . - »/2 , 
6@c convertible preferred__--___-~- 10 13, 138 100 %_ Jun 3% Jan American Hard Rubber 60......---<- 25 400 - be eae = 
ican Laundry Mach__---------- 20 305% 30°38 305 0 2° ar 2% 
Air-Way Electric Appliance____--~~-- 3 715 7% 7% 600 514 Feb 8% May yo Slut bs Gene cccneaet 25 1742 17 17 ? 6,300 15% Feb 19 May 
Alabama Great Southern________--_ 50 96 98 70 "9. Feb 101142 May 6% preferred 2 ARETE, 7 30%4 30%. 100 30% July 32%~ Jan 
Alabama Power 4.20% pfd_-------- 100 a 91 91 25 87 Jan 93%, Mar 
Alaska, Airlines Inc Lape i 3% 33% 800 2% Jan 4% May American Mfg Co common_--------- 25 ‘ 15%4 15% me peo —_ ba 18 = 
s r “ie PpReaao: 6 Apr 7 M ice ‘ ib ee ae 1 51 5's 534 2,20 a re 7 n 
Allied Internat Investing Corp___-_-- 1 3% Apr 3% May ‘mation ‘Metal Products CO. nwencccn 2 231. 231 2 23) 400 17%2 Feb 2672 Jun 
Allied Products (Mich) common_____- 5 17% 17% 200 17% Mar 22% Apr American Meter Co__---------------- ° 38 Mar 51 Jan 
Altorfer Bros common__________.___- * 16 16 16 50 14 Mar 22 Jan American Potash & Chem class A---_* 3014 301% 100 30% Aug 360 Jan 
Aluminum Co of America common___* fy 56 60 2,200 50 # £Feb 69 Jun ye So eee ad 3056 291% 30% 700 29% Aug 36% Jan 
$3.75 cumulative preferred______ 100 srt) 89% 915% 600 8914 Aug 98 May American Republics_.-.------------ 10 19% 19% 20 3,500 18% Mar 27% May 
Aluminum Goods Mfg__-_----------- * 2354 234 235% 600 22 Mar 25 Jan American Seal-Kap common-_-_----~--- 2 334 4% 400 3% Aug 5i2 Jun 
Aluminum Industries common_------ . 10 10 10 50 9 Feb 13. Jan Amer Superpower Corp com__------ 10¢ 1 1 1%3 21,000 5 Mar 136 May 
Aluminum og Sa aoe ° 4912 52 300 36 Mar 56 Jun $6 series preferred___-___..--_..—_ ° 55 55 50 42% Feb 62 July 
For footnotes see page 33. ; are kts pert, canta ante: 2. econ ee ee one 
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” ee eee: oe ees RANGE FOR WEEK ENDED AUGUST 13 
Friday Week’ 3 =e . en 
STOCKS— ° Sales 
New York Curb Exe ~~ Range for Week Friday = Week's Sales 
hange SalePriee of Prices Shares Range Since J cee Last Range for W 
Par Low High ge Sines Janeary 1 New York Curb Exchange Bale Price of Prices § — 
sane Thread 5% preferred______ 5 s Lew High | Par Low High ~~ =Saeete January 1 
n Writing Paper common_____ 5 “6% 6 Ve oe = of . 0 CBtoage & Southern Air Lines__..____ ° 6% G 6 ii Low High 
Anchor Post Produ . 5 Va an | meting Arust effs........ _... se 53 af oh 5\e Jan 734M 
AT , ; a 4 o%4 614 400 2 ss eat ee 
Angerman Co Inc common___________ : 6 Hl 6% 500 6 July 815 Jan ed a cn _ 0 1% a4 9,xv9 ° “ a 7% May 
nn ou Co Lid— ee a — 1% 900 58 Feb 7% July City Auto Stamping ee ik tee r 5234 51 M 56 26,500 315. Feb os ‘8 oo 
ep rets o J ee Bh ke + i Seagal: 13" 132 50C “4 Jun 
Angostura-Wupperman = “a aaeeagion " 14% 13%3 14% 225 137, Aue 191% Jun py | tered md — lene 10 9% 97, 10 —— 11% ed 1444 May 
Apex-Elec Manufacturing Co_..._.~~~ 1 i 3, 3% 200 3. May 4 Jan Clarostat Mfg Co nee . . in an 11 Apr 
Appalachian Elec Pwr 4% pid___-100 ° 9%4 10% 1,000 8% Feb 12% Apr tuted dee at 1 315 R3_ 31, 9 2 ,, Feb 19 Jun 
— | aie : wie 1 oe" 102% 1022 290 98% Jan 108% May Clayton ag Pre ht ag gg “ie eigeipas cident 4 2°8 238 234 8 000 sae a 4'— Jun 
ewe eee enmeeeseces 5 ‘ 7 i ee siiadiaiediinees iia ’ pot ’ a 
‘Somaten are, Ges common_______ * 6% rei > - Hea om se 642 May Clinchfield Coal Corp eoenanann BES HES 30 44 a” Pi 100 1M Mar 105, phe 
$% preferred. O"8------- 77 S* = 6% 63471100448 Feb Siemer =| «0 Club Aluminum Products Go_________ ° 3 1,009 24 Jan 51 July 
Se erat ® tight.et gta. + 20 SO 10% 300 10% May 107s Jan | Cockshutt Plow Co common. ; —_—" sie or 
Ashland oy Corp-——-..______ 2.50 11% 11% 11% ne as Feb 115'2 Aug Colon Development ordinary________ ol 53% 14% 14% _ 100 7%4 Feb 15 Jul 
& Refining Co_____ 1 183 500 10% Feb 14 Jun Colonial Airlines a + See 3%4 Feb ; 
Mgetinee Electric ia” s =: 18% 19% = 5,100: 125@ Feb 23. Jun Colonial Sand & Stone Co_______..__ i a 7 3 2,600 614 Aug Q May 
erican dep rcts reg ' : ' | (eee ee ooo ane Sia S'2 64s 1,900 5 - A le | 
pomee aves | Aaunéries of aZ-_,,-"s » . 6% cae 6 Aug 8%4 Jan oy tee — rama x: 25 on 5s 53, 8 200 on se a” z eb 
ate el & Tel class A... e F iD 16 00 % Feb 1% Jan Cc — ta ine #€=£.2. 32%4 33° ‘400 \, : eed 
Atlantic Coast Fisheries... -~~~~ 13% 13 14 1,575 615 Feb + i ommodore Hotel Inc_______________ 1 . 2912 Feb 3842 Apr 
| Sa ait 35 Ole 2 Aug } Commonwealth & S ; 44 4'2 1,000 4) ¥ 
Atlantic Coast Line Co. - 2%, Mar 3 outhern warrants__ z os 7 52 May 
Ee ee ee ; 2 4% Apr | Community Public S i 33 ‘2 8 6,600 , J 
Atlas Corp warran 0 50 _ 60 60 50 52 v4 M ; y Pumas wervics........camane 25 29 991 pe 1 van tx May 
a Plywood _ > dagen | 5% Bt, 5% 7,600 33%4 Feb et, Maar oe es ss a hi 25% Mar 29% July | 
utomatic Steel Products Inc...... ~~ eih2 2754 400 24538 Feb 32 Ma aes 2, ene 1 744 75 74 
soe a ews JNC.. Ww. ptt ° 8 ‘ 306 K) . 
ary Nae Machine__________~ ; a 3. = 4% Jan 63 ADF | pg Ay Bd yy A panna: sae 63% 63% 900x625" Jun 5° 
ons common___ 5 a 6% Feb 9% Apr 4% preferred series C_...... 108'2 10812 20-1073 1 
eee. ens 14 15 300 10% ™M < | © preferred series C___________ 100 95° qg1 9 : 07% Mar 114'2 May 
S ROSS a 25 . “4 Mar 167%. July Consolidated Gas Util ae 49% 102 250 99'2 Aug ly 
Ayrshire Collieries Corp com.....~~ ~— 330 ooo 24%4 Feb 26 July Consolidated Minin "S aoe t Ltad____ , ae 10%4 11 2,600 Se dee a 
22-2244 300 15% Feb 27 Jun Consolidated Royalty — wna = ee 1800 7214 Feb 107° pg 
CN ee See CER. ine eee emeeres 4 or ‘e ‘ un 
Consolidated Western Steel : : 4% 1,500 2°" Mar fl 
B | pre wns oe Car-Na-Var ——pmmnaae = ad = ae 293, Feb 48 ; yes 
ontinental i De ‘ oe “4 15 27 
eee & Wilcox ae owse=—-® 256)! 55 OBE Cook Paint ig * Bey galheme peal : aS wwe 11% "Feb 1513 jon 
7% re 4 ve 98 1,100 45 Feb 61% Jun pe on Brewing Co common_________1 30 Mar 40 Jan 
a : 0 e ie 2 9: 
Baldwin Rubber ‘Co —— “Zs. 38. 38 150 34 Jan 384 Aug Damnucopia told Nines 22277772777 S06 UR ON 1,200 8% Feb 1790 tae 
i los Snpee— ee oe 9°%% 9% T,000 9 Mar 14 Jan Ce Cee oo ss $ - . "2 v2 600 %% May _ aes 
ae Corroon & Reynolds common... ? o 912 900 9 Au 3, 
Barlow oe a a 534 “53 61 0 10% Jan 11 Jan $1 preferred class a ere: 1 Pe hg o% 45% 300 3% Sok a 4 posal 
31.20 Sancme, Egy oe 4 4 9,600 4/2 Mar 7% Jun Cosden Petroleum common___________ 1 mae “+ a 900 13% Jan 1512 May 
: ’ e A common_____ 7 5% convertible preferred... ____5 amie ‘fe 1% 6,800 \, 7 
Beaman actonies TE t 6% 7 hg A bry 15 Feb 18 Aug Cammeatee Gone. preferred__—_______ 50 92! 2 51', 53 625 P 2 i ssi, ues 
) & Co common___..____ - ‘s 5% Jan 756 Ma American de , 
woe ba common__~~~~~7+ — * ; 10% Mar 1515 May P receipts (ord reg)__£1 33% 33% 3% 100 3% July 47% Jan 
.., eee re re . 5% Apr 7 Ma Creole Petroleum_ + 
Senanice Aircraft common___.~~~~~7} =< 15 15% 500 14% Mar 17 oe Croft Brewing Co__..._......_ anaes 48% 44% 2 47% 3,806 37% Feb 5314 Jun 
ng Ti ltrccceiniesescot sae ois sda 1% Jan 3% Apr | Crosley Motors Inc___________....__ ° vite lve 1% 1.108 1 Feb 15, Jun 
Be us Watch CoInc_________ 1 ‘ 47% 410 125% Mar 1497% July Crowley Milner & Co............ 82 9 1,100 6% Feb 5, 
mson & Hedges common ~~~~7"~~~~ ie’ eal ze 33 so, 60) (ss Sraeee ee Behoes ea 1 7% «78 30C ya 10% Jun 
Gear i See ptieng: Py ; ’e Aug 1073 Jan Crown Cent Petrol (Md)____ 5 G7 3 faring JOU 52 Mar 974 May 
ertible preferred___-______~~~~ hy -— =< ; 19 Jan 225, Aug Crown Cork Internat’! “‘A” partic____° 141, sake wa 2,400 5's Feb 9 Jun 
Bickford’s Inc comm 7 - -- 31 Apr 34 Jun Crown Drug Co common______.__ __ 25¢ 27, x4, mae ‘50 132 Mar 16 Mav 
Birdsboro Steel Fa, ee 1 161% 16% 163 Crystal Oil Refining common_______ ° alle ong 80Cc 2‘s Aug 373 May 
Blauner’s cae? & Mach Co com_* ee 71, nly oa 16% Aug 18 Jan i | ia ee a + 1%3 Mar 3 Apr 
Blue Ridge C N--~ ~~~... 3 13.0 14- 00 Tv Aug 94 May Cuban Atlantic Sugar common_______§ 19! Jove 33" 10 26 Apr 35 Jun 
Blumenths) “ae ----~-----.. 1 33% 33 a oie 6%2 Mar 143, July 5% preferred-_...._____________ 409 ‘ 18%% 194% 2,200 16% Mar 2034 May 
Bohack (HC Co common________ e Es : 8 78 2,500 2% Feb 4% May Cuban Tobacco common_____ a et ‘ 100%4 Mar 104% Jan 
1% Ist preteen en eee mcewene ° on 42 P. . re 9 Aug 1033 May Curtis Lighting Inc common____...2.50 = 9 109 7% Mar ll‘ May 
5¥2% prior cum pld-77777777-7~~ 100 = Zs - 00 33% Mar 50 Jun Curtis Mfg Co (Mo)_...... 8 ie : : 10€ 4’ Marq 8 Jan 
Borne, Ser ~-----------~.100 80% 80% 80! = 113. Mar 129. May ae 13% Mar 16% Jan 
ae ae. 00 ._ s lU6S ao 80% Aug 80% Aug 
Brazili Sar hale oa ee ee ° vt a 20 22% Aug 30 May 
Breen an zraction Light & Power____e 3 p 9 100 82 May “a | D 
Bridgeport en a tm meses nee ese 1 J. <oae 1,000 1342 Mar 1914 May Davenport Hosierv Mills____ 2.80 bess ie 
Bridgeport on suet Oo. ® — 23 u 3 400 734 Aug 11'2 Mar avidson Brothers Inc new com _._ 1 35 35 25 34 Jap 37% Feb 
Brillo Mig - | SS eRe steacectn e -“ 3h2 23% 25 22 Feb 23% Aug ‘Day Mines Inc__.._ | mer” C% 6% 200 64 Aug fly Aug 
Cass A mon ~~. ° nas ~~ = -- 9% Jan 14% Jun ‘Dayton Rubber Co class A_______._35 . 3 400 3 Aug 3%% July 
British-American O11 G2” 7~~7~~~7--~- * ce a ini -- 14% apr to vuy Dejay Stores common_________ 50c = 3 “ee b 32. Aug 3538 Aug 
British American ae | Saag _* aa asm ae -_ ee ae ee Dennison Mfg class A common_____ 8 <i Ry bi, 100 57¢ Mar R43, ry 
Amer dep a rg ae 20% 500 15% Mar 221% July mm Soareousy ON Qapretiren eae lou —_ 1.000 ae Avg 115. May 
Peoet Gloadies 2.) __—_—aer £ : y © common_______ 995 ei , - Apr 
British, Fo Me = reg-----~ ai 2 10 250 9 Aug 1344 Jan Detroit Gasket & note See rg iin 27%4 29% 4.100 18 Feb et red 
Amer de td— - 93%, Aug 12%4 Feb Detroit Gray Iron Foundry__________ 1 “31 - 9 Mar 115% Jan 
British Gelamiee we ves qa—-an- 8 10s 7 » » Detroit Steel Products___._-________19 ee Bt, a. 1.800 2's May 4 July 
B Class ies wer Class See bd 221, 22 V% = * pd ae _ Devoe & Raynolds aa e sig 2 <6 306 oe — 283, Jun 
sean CR aaa taenae , 22 i, hee ~ 's Aug 1+ J 
4% yrorman Distillers Seem enema 1 Jo pe ea -< 1% Apr 23e pa Diana Stores Corp common 60c _ = 
Brown pal coped TED irene ne... ad <J2 12% 13% 1,000 1212 Aug 2734 May Distillers Co Lta— i i ’ Gu 1% 1,80¢ 5% Feb 77 Jun 
Gouna ar er Co common_______- 4 10%¢ 3% 578 7,900 53— July 5% July Amer dep rcts ord reg #1 é: 
Bruck Mil ) Co new common... 2.50 . 10% 11 700 7 Feb 12 Ma Dobeckmun Co common___.__..... rs =% =. ~- 12% Apr 15 Ma 
Buckeye See tt-—-----------_------8 35 ss 200 254 May 32 red Domestic Credit Corp class A__....... ; 57 . Sa 701 75% July 12% Jan 
Bunker Hill & re ee ee aremeseeneas ° 11! +f 4 _ 375 17'2 Mar 31 July Dominion Bridge Co Ltd___._________ ° scab eM 1,900 2% Apr 35, Jun 
Burd Piston ene Soy Ouwsmsmneiiaiaed 2.50 rahe o11, td 6.100 10% Mar 12% May Dominion Steel & Coal class B__..__38 id 131, 14 Pm .. 21% Mar 29° Jun 
Burma Corp Amer re ~<a a eenen 1 om 163, 1634 —_— 7 + ae 24%, Jun — Bd & Chem Co a — bn +208 11% Feb 16%8 May 
Butler CL +e: RR 13 a 344,200 %% Feb i ion Draper om. Se EB nn ; 10, =—-:10% 40C 9% Feb 11%% May 
-- ae 9° « 474 NAGY its hem, Be 2 ee eee ooo Ta 72% 75 aoe <a . 
an, NR te: 250 12% R2 by a 800 2% Mar 35% Jan Driver Harris Co__.....__________ “ie : oe TE% sa 65 Mar 79\4 May 
<72 ler 100 10% July 12%, Apr tse 4 ~ A, 7 ee eae e sa 751, 751 =: 36 Jan 40 Jun 
op Rubber Co Ltd— or wre eee 15 7442 Mar 83 M 
~ Cc . Amer o> rots ord reg 21 — - 
m Hosiery class B iil Io 15 i aD 8 J 
Cable Electric Products co Duro Test Cor — nieces seo ee aM 75 11% Jul 14 an 
Cables & W mmon._._506 . : Pp common____..___ 1 4 2: y Jan 
yon ireless— om 53% 53% 300 . 3% Feb 11% & Duval Texas Sulphur_________ e aa eM 600 3% Feb 514 May 
ad erican dep rcts 5% pfd___ __#1 I i at la a eee 1342 13% 10( 1234 Feb 1644 Jun 
Callt Cotton Mit ate n-ne 4a 9 00 a ao 2% dan 
i ills Co______ Pmene . 7 7% 200 67 
California Electric Pow eee | - = 6% Jun E 
Callit ower... 1 = “tn “Si -= 8 Aug 8 Au 
ee BOL eee : - (Ss 784 1,100 634 Mar 8% May East Gas & Puel Assn common.____¢ 434 51 2.5 , 
Canada Bread au7ante--—--—=--—_— sy .t? .. 700 2% Mar 4% May oa % Ror preferred___-________ 106 os lhl UR Ue 7 May 
8 Snare Ini ar ~ -- ord a 18 Jan ers 100 745 ae yah is é ar 88'2 July 
= Cement: Co Ltd common ~~~ ~~ “ ~- Pere a 3% Feb 9 — Eastern Malleable Iron______________ 25 = = en 525 65'4 Mat 83 May 
c 27 preference______ 20 an = fh ii 12% Feb 1 - Eastern States Corp e “a1 a os 54 Apr 58 Jan 
‘Conrecanners Ltd common_____ ° r= ; -- ici 2215 May 7.” au $7 preferred series A_~ ~ 3% aM 3% 200 2% Mar 4'4 May 
Canadian re preferred — eee eecenen @ 17! i pee: - 16% Apr 18 May E $6 preferred series B Se ee ee e 682 aa 50 o7 Feb 88 May 
Claas 4 — Alcohol— iM 17 17% 125 x1415 Mar 17% Aug ‘oa Associates— 82 692 75 53% Feb 81'g May 
OS Otte v ares of beneficial int : 
Class B non-voting___...-~~~~""""" . -- 1073 107 ‘ $5 pfd shares of beneficia] int a 12 12 200 ; 
pp eee ~e H 8 200 9 Feb 3 pfd shares of beneficial int_____1 re an — 1012 July 13 Apr 
Coneties Industries Ltd— = 10'2 10%2 100 8 Feb ie reed Easy Washing Machine class B_---* 121, 01, 20° 125 50 Feb 587, Jun 
nian a 100 « May Electric Bond & Share common 8 121, -) a 1,300 8% Feb 1473 May 
Ganedian aA. -- “— «= -- $900 dee 145° Jul Electric Power & Light $7 2d pfd A__® ~~ oo a 9% Feb 16% Jun 
ree Sroanets____-__-~-"~5 : 2 2% «6,100 11%4 Feb 2% Jule Option warrants__...._______ = _90 126 Feb 146 Jan 
Garey Baxter & Kennedy inc.. 77777” : 44 44 4714 300 35 Mar 57. J y Electrographic Corp new common 1 PP 700 3% Feb 7 Inly 
> ., ese 2.50 -- 834 9 400 6% Jam 10 yon Electromaster Inc_______ tea ae = 10% 1134 1,300 10% Aug 147, May 
gatnation Co common________~ — -- 35% 356 200 3% May ... Empire District Electric 5% pfd_-_-100 » ag stg 700 2% Mar 373 Jun 
Carolina Power & Light $5 pfd_____~~ ° -- 49 49 100 48 Apr a. oo Empire Millwork Corp____..-_______4 a “—s “ae =a Sz) Jan 98 Feb 
Garr-Consolidated Biscuit Co_..._____ 1 o -- == -- 108% Jan 130% ‘tun Emsco Derrick & Equipment_________8 sits be 1.400 6% Feb 8%» Jan 
a ee ~so= 4 4 4% 3,900 3% Apr 6% bm aesty Corp common________-_____10¢ “V7 3? > Fe 11 =Feb 15 Jun 
Prets Bord P convertible preferred_________ . ae ae 5,100 1% Feb 2°54 Iulv 
aaa 6s W) Co new common. °4 -- ; a pre Esquire Inc | 6 Seep mare, ;: 372 Fi%e 50 37% Aug 46'4 Jun 
Castle (AM) & Gonmon-—--------— ° a6 gt 200 4% July 5% Jun Eurene poOr®, ,utd—————— [ix afi # Ss 87a May 
hee q “8 700 47% Aus ge pe Line common_____... Ai en : pr 35, Jan 
Catalin Corp of WOR. in 7 - — 34 2 50 31 x ion enn ian 18 , 25 25 125 25 Aug 30', May 
aaa 5 63% 1,000 6 M : 
Central Maine Power Cc wad 8% Jan 
o— 
3.50% preferred F 
Central Ohio Steel Products... ~~ 100 -- &1!2 81! 743, Fairchild 
es oe 1 2 2 10 74°4 Mar 84 Jul Camera & Instrument______1 943 ‘- an ea ; 
Conia! Power & Light 4% pid-----100 ~~ eee me -- 16% Feb 19% May Fairchild Engine & Airplane___---—-- . “iy ty ie _ 
3. & South West Corp________ 5 i908 a"+ 86 75 8234 Apr o fae ansteel Metallurgical.._........_ . Ci a aie 8.700 3’2 Jan 578 May 
entral States Elec 6% preferred __100 8 10%s 10%, 13,500 836 Feb 10% 5 Fire Association (Phila)__._____ io of 1 1214 2,000 10% Feb 15'2 Apr 
7% preferred. “ban == 12% 13% 625 12%> Aug fae oe First York Corp common__________ “jee? 0 50a 80% 100 46 Jan 58'4 Jun 
Conv pfd opt div ser__..____..~~~ 100 -_ 693, 73 90 54. Feb 861, — $2 div cum preferred__....--_ 4 vais s oF 400 2 dan 3%4 May 
Conv pfd opt div ser — 12'2 12% 50 13M co%2 Jun Fishman (MH) Co— is : 34!2 34142 25 34 Jan 3812 Apr 
Century Electric Co common.___.~~ or 12'2 13 100 12 Feb 317 May So to $1 Stores. 1 
Cessna Aircraft Co common...--~~~~ 9 ‘ : 3 yy 10 Jul Hg May Ford Motor Co Ltd— <7 ae =< == -- 142 Mar 18 Apr 
Chamberlin Co of Ametice "777773 sa 0ClCiS% 4 4% 1,800 3% Feb ytd pad Amer dep rets ord reg £1 ; 4 
Charis Corp Me ‘10 ble 778 Ble 400 TM, Feb 8% Jen Ford Motor of Canada— ‘. = a 200 4 July 542 May 
' Cherry-Burrell common____....~~~~ 5 nad : -- : 1042 July 13 — Class A non-voting a . 2114 215 3 + 8, 
Chesebrough Mfg common ee. i 1914 191% 225 1834 Aug 22.” eR LE sot pao ATnee . on eae 300 16% Jan 23. May 
Chicago Rivet & Mach_______...-~~~ 61% 60 62 150 54 Apr 70 a Ford Motor of France— si i 150 18'2 Jan 35 Aug 
Sa ec li dl arhathchcintathatetettaeetche ; 15% 15% 7 1266 ae Oo Jan Amer dep rcts bear 
For foot eens 75 15% Aug 18 J Pp er 1's 1 1! 2.0 
r footnotes see page 33. Se th A Fort Pitt Brewing Co_.....____.____ 1 xs aie 2.000 1 . Feb 2 Jan 
a id a ieee Se i ee 10% July 


























Volume 168 


Number 4725 





THE COMMERCIAL & FINANCIAL CHRONICLE 





(671) 














Friday Week’s 
STOCKS— Last Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 
Fox (Peter) Brewing__._---------- 1.25 11% 11% 11'4 
Franklin Simon & Co Inc common---_-1 Ts 7 
4%% conv preferred___---------- 50 
Co ge "ee eee ee 5 a 93% 
Garrett Corp commen______--------- 2 13'4 13% 13! 
Gatineau Power Co common--_-_-_------ ° 
|, OU Eee eee 100 
Gellman Mfg Co common_-_-_-_-_---~---- 1 3 BY, 
Geren Biles Ges eee ° 2! 2% 
General Builders Supply Corp nese 4! 4°4 
we Cony preferred.._._...._.........- 
General Electric Co Ltd— 
Amer Gep rete ord rég__._..=.....£1 
General Finance Corp common__--_--- 1 G4 642 6% 
5% preferred series A______------ 10 
General Fireproofing common____-__-- bd 37 25 
General Outdoor Adv 6% pfd__-_- 100 99'2 99! 
General Phoenix Corp-_.....__-..-.. 1 = 3% 4% 
General Plywood Corp new com___-_50c ) 474 6 
General Public Service $6 preferred__* 100 100 
General Shareholdings Corp com__-__- 1 43, 47% 
$6 convertible preferred____.________ ° x95 x94 98! 
Georgia Power $6 preferred__________ ° 112%, 11234 1133 
OEE AE Se ee ° 
Giant Yellowknife Gold Mines___--~_- 1 378 378 
Gilbert (AC) common-______._-___-__ bd 20! 2042 21 
ke oman ° . 
i 2 ae ° 
Gladding McBean & Co.________.___25 
Gleaner Harvester Corp_________-_- 2.50 30! 2914 30% 
Glen Alden Coal_._________________- ° 231, 931, 24% 
Glenmore Distilleries class B___----_-__ 1 13% 13% 
Gaeee-Union Iné.................... 5 12%, 1234 12%, 
Gobel (Adolf) Inc common___________ 1 23, 25% 
Godchaux Sugars class A____________ ° 4} 41%, 
SEO ° 23 28 
$4.50 prior preferred_______________ ba 
Goldfield Consolidated Mines_________ 1 > 4 
Goodman Mfg Co______________ 50 
Gorham Inc class A_________________ bd 67, 67% 
Gorham Mfg common___________ 10 62'2 63 
Graham-Paige Motors 5% conv sees. | $ 
Grand Rapids } vont ladles apenas ¥? , vf 
yy  ¥ ee H 954 10, 
Great Atlantic & Pacific Tea— 
Non-voting common stock_________ ° 109 109 109", 
7m is pretereé......_.......... 100 
Great Northern Paper__..___________ 25 39 39 3914 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd_____ 100 10U 100 
Gypsum Lime & Alabastine___________ ° 
SR 8 83 B34 
Hamilton Bridge Co Ltd___.__________ ° 7 7! 75% 
Hammermill Paper___.____________ 10 46 457, 47 
Hartford Electric Light_.___._._______ 25 
Hartford Rayon common____________ 1 3 3 3 
Harvard Brewing Co_._....__.. ss 2 2 
Hat Corp of America B non-vot com__1 5, 5% 
Hathaway Bakeries Inc... __—ss—Cti— 1 g! 95 
i a bd 13! 1334 
Hearn Dept Stores common__________ 9 938 
| aes 25c x13 135% 
Helena Rubinstein common__________ bd 9'; 97 
i ee a a aE ° 
4. OS 2 2 1¢ 10's 10! 
54% preferred w w______._____ 100 91 91! 
4% preferred Ww w____-_________ 100 68 70 
Henry Holt & Co common_______- Paral 5% 57 
Hoe (R) & Co class A_______________ 10 30 50 
Hollinger Consolidated G M_______-__5 7 7%, 
a ee 1 3 314 31 
Holophane Co common______________ * 28 28 8 
tl rae ° : : 
Hormel (Geo A) & Co common______ ° +0 42 
Horn & Hardart Baking Co___________ bd 143° «143 
Horn & Hardart common____________ ° 321 32! 
a ae 100 < 
Hubbell (Harvey) Inc new common___5 20 20 21% 
Humopie Oil & Refining______________ ° i& i6é x80, 
Hurd Lock & Mfg Co_._____________ 5 3 3 
Hussman Refrigerator $2.25 pfd______* 41% 4114 
Common stock warrauts____________ 5l2 558 
Huyler’s common____________________ 1 41 33, 4! 
ist cony preferred_._.___ = 1 27', 27! 
Hydro-Electric Securities__.._________ * hadnt Gag 
Hygrade Food Products____.______-_. 5 
ilinois Power Co 5% conv pfd______ 50 52 P mon 
Illinois Zinc Co common__._________ ° #1 + re Hg 
Imperial Chemical Industries— 
Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ bd 13 % 131, 137% 
ENONOE Sinisenbeb ance kdnu cn ecns ° 13%8 14%. 
DeMNO WY Set ee et ee 1}, ey 1% 
Imperial Tobacco of Canada_________ x1074  -x107s 113% 
Imperial Tobacco of Great Britain 
PS Se eee eee eee £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America_____~_ 10 96'. 95!, 97 
International Cigar Machinery_______® 12 13 
International Hydro-Electric— 
Preferred $3.50 series____.________ 50 5334 5354 
International Metal Industries A______ ° 
International Petroleum coupon shs__* 113% 11% 12% 
Registered shares_._....___________ bd 1134 11% 
International Products__.____________ 10 12', 12% 13 
International Safety Razor B________ ° 15% Se «21% 
International Utilities common_______ 5 11% 1114 1ll%g 
Investors Royalty._......._._-.___ 1 17% 134 1% 
Iron Fireman Mfg voting trust ctfs___* 18'2 18') 18%4 
& 


Irving Air Chute 











Italian Superpower Corp com cl A____* 
Jeannette Glass Co common__________ 1 
Jefferson Lake Sulphur Co___________ 1 
Jim Brown Stores common___________ 1 
I ° 
Inlian & Koakenge Cn meee ” 
For rooinotes see page 33. ~~OS~*” 


Sales 
for Week 
Shares 


150 
200 


360 


1,500 


700 


100 
800 


50 


600 
909 


7,500 
500 
68,100 
700 


400 
2,000 
400 
100 


Low 
11% Mar 
7¥e Mar 
25 Mar 
84% Mar 


9 Feb 
16 Jun 
84 Feb 

6% Mar 


1% Mar 
3% Feb 
23%, Jan 


7% Apr 
6% Mar 
7% Jan 
27 Feb 
98 Jan 
Feb 
s Aug 
95 Fev 
Feb 
2 Mar 


110 Mar 


x105% Jun 


2% Mar 
16 Jan 
52 May 
11 Feb 
29 Apr 
21% Feb 
18% Jan 
13% July 
1234 Aug 


l Jan 
41 Aug 
22% fou 
84 July 

*% Mar 

84 Mar 

6% Feb 
50 Mar 


12% Feb 
6% Mar 
7 #=Mar 


91 Feb 
133 Apr 
36% Mar 
8 May 
99% Mar 


1% Feb 
5% Feb 
30 Mar 
60 Apr 
25@:Mar 
1% Feb 
55, Aug 
6% Feo 
1354 Mar 


8 Mar 
10 Feb 
9% Jun 
10% Feb 
9% Feb 
91 Aug 
or Jun 
57% Aug 
45 Jum 
7% July 


3 Mar 
24 Feb 
19. May 
40 Aug 

14U Feb 
31% Mar 
105% Jan 


19% May 
x65 Feb 
3 Mar 
41% Mar 
4 Apr 
3°4 Aug 
27'2 Aug 
24—e Fev 
16 Feb 


52% Feb 
10% Mar 


4% May 
11% Mar 
11% Mar 

11's July 

912 Jan 


9% July 
88 July 
92% Feb 
124% May 


51 Mar 
23% Jan 
9% Mar 
9% Mar 
12 July 

+4 Mar 
92 Mar 
1% Feb 
1642 Jan 
4% Jan 

% Mar 


5% Aug 
4%4 Feb 
4% Feb 
436 Feb 
20™% Avr 


NEW YORK CURB EXCHANGE 


Range Since January 1 


High 
19 Jan 
8% July 
32 Jun 
12% Jan 


15% Jun 
17% July 
92% July 
10% Apr 


3%, May 
5% Jun 
27% Jun 


9% May 
w Jan 
9 Apr 
39 July 
105% Apr 
5% Jun 
x9 Mar. 
100 Apr 
5% Jun 
9942 Aug 


117 Jan 
110% Feb 

5 Jan 
23% Jun 
64 Apr 
12 Jan 
35 Jun 
32% July 
24% July 
21% Jan 
1538 Jun 


78. Jan 
50% Jan 
26% vol 
91 Jan 

Ye May 
587% May 
9™% Jan 
65060 ss« Jan 


18% Jan 
10% July 
144% May 


120 Jun 
140 Mar 
44% Jan 
9% Jan 
105 Apr 


95% May 
84% May 
47 Aug 
56% Jan 
4% July 
2% May 
7% May 
Pre vun 
16% Jan 


11% May 
14% July 
12 Apr 
11% Jan 
11% May 
98'2 Apr 
‘ May 
734 Apr 
85% Jan 
9% Jan 


4% May 
30% Jun 
20% Apr 
44%, Jan 
148 Jan 
35% Jan 
110% Jun 


24% Jun 
88 Jun 
4% May 
a4 Jan 
7% Jun 
77%, Jan 
42'2 Jan 
372 May 
25 Jan 


69% May 
16% Jan 


6% Feb 
17 May 
16% May 

1% Jun 
12% July 


13% Jan 


68% Jan 
24 Apr 
14 Jun 
13% Jun 
17 Jan 
2% May 
12™% Jun 
2% May 
20% May 
7% Apr 
1% Apr 


934 Jan 
8% Aug 
9% Jun 
6% Jun 
28% Jan 




















STOCKS— 
New York Curb Exchange 

Par 
Kaiser-Frazer Corp 1 
Kansas Gas & Electric 1% pfd_---- 100 
Kawneer Co__-- una e 
Kennedy's Inc.............---....----- 5 
Bey Co common............--....---- bd 
Kidde (Walter) & Co igen 5 

Kimberly-Clark Corp— 
442% preferred___ 100 





Kings County Lighting 7% “pid B___100 
Sm weeterrmed U2.6..---.c0oe 100 
King Seeley Corp......__.....-....- 1 
Kingston Products 1 
Kiroy Petroleum.__...................... 1 
1 

o 





Kirkland Lake G M Co Ltd_--------- 
Klein (D Emil) Co common-_-- _------ 











Kieinert (IB) Rubber Co_------- ss 
Bees COPD CORNER .nncns.-ccnnncene 1 
EE . HO i isendaconndamecdoos 1 
Krueger Brewing Co 1 
Laclede-Christy Company --~---.----~- 5 
Lake Shore Mines Ltd_--_--.----~---- 1 
Lakey Foundry & Machine___------~-- 1 
Lamson Corp of Delaware_____----_ uae 
Lagendorf United Bakeries cl A-.---- bd 

Class B_---- ° 
Lanston Monotype Machine_______--- 5 
La Salle Extension University_.___--- 5 
Lefcourt Realty common-_-__-_-.-~- ~~ 1 
Leonard Oil Development____-.----- 25 
Le Tourneau (RG) Ine_-_----~------ 1 
Tine Bieterial Ge. cnciecnnecesu = 5 
Lionel Corp new common_-_-__-- -~-~--- 5 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ______-___-__-_-_ bd 
Loblaw Groceterias class A__-.-----~- e 

ae bd 
Locke Steel Chain 5 
Lone Star Gas Co. (Texas) ___--~----- 10 
Longines-Wittnauer Watch Co__---_ om. | 


Long Island Lighting Co— 
Common ctfs of dep____--------— —_ 
1% preferred A ctfs of dep____-----. 
6% preferred B ctfs of dep____-----_ 
Louisiana Land & Exploration___----- 1 
Louisiana Power & Light $6 pfd-_----- ad 
Lynch Corp 2 





Mackintosh-Hemphill Co 5 
Maine Public Service Co__---------_ 10 
Mangel Stores common 1 
o 
@ 








Manischewitz (The B) Co___------___ 
Mapes Consolidated Mfg Co____---__-- 
Marconi International Marine 


Communication Co Ltd____------__ £1 
Marion Power Shovel_____---------- 10 
Massey Harris common-_-_-_-__--__-_--~-- ° 
McAleer Mfg Co common__-_-___-----_ 1 

5% convertible preferred____-____-__ 10 
McClanahan Oil Co common____----~- 1 


McCord Corp common...._...__--..- bd 

$2.50 preferred ° 
McKee (A G) & Co class B__-_~---~- bd 
McWilliams Dredging_-----__-_-_--~__ bd 


Mead Johnson & Co... ..............- 1 
eS SS a ra 1 
Merritt Chapman & Scott Corp— 


a EE ey aan 
64%2% A preferred__________---~ 100 
ee PO. GR 5 ht wm cntacnnsncns 1 
Metal Textile Corp common-______--25c 
Participating preferred________-__-__ 15 
Michigan Bumper Corp_-__---------- 1 
Michigan Steel Tube_________-_-_--~- 2.50 
Michigan Sugar Co common-_--_-_---~-- ° 
Po Ea 10 
Micromatic Hone Corp____--------~-~-- 1 


Middle States Petroleum class A vtc__l 
1 
Middle West Corp— 


I tis cslacscncmanshiiiriad eee <ianamnnes 5 
Midland Oil Corp $1 conv pfd_-_----~- ° 
Midland Stee] Products— 

$2 non-cum dividend shares___----~-_ ° 
Midvale Co common____-_-------~----- bd 
Mid-West Abrasive___.___---_-_------ 50c 
2 2 10 


Midwest Piping & Supply common_-_-__* 
Mid-West Refineries_ 


Miller Wohl Co common-_---_------- 50c 
442% convertible preferred_____-_-~- 50 
Mining Corp of Canada_-__----__-~--- ° 


Minnesota Power & Light 5.% pfd_-100 
Missouri Public Service common-_-_-_--- 


Molybdenum Corp___--------=------- 1 
Monogram Pictures common____------ 1 
Monongahela Power Co— 

4.40% cum O96... .....~.<e8.---- 100 

4.80% cum pfd series B__------- 100 
Monroe Loan Society com class A----1 
Montana Dakota Utilities__._.____.--~~- 5 
Montgomery Ward & Co class A_---- e 
Moody Investors partic pfd_._._----- ° 
Morris Plan Corp of America____-- 10c 
Mountain Producers ----__--------- 10 
Mountain States Power common_-_-_-_-- ° 
Mountain States Tel & Tel__------ 100 
Mt Vernon-Woodberry Mills__.-------5 
Murray Ohio Mfg Co_--------------- be 
Muskegon Piston Ring common__--2.50 
Muskogee Co common--___--------- 10 


Wachmian Corp ..............--.--— 10 
Namm’s Inc common-----------~----~- 1 
National Bellas Hess common __-_-—---~- 1 
National Breweries common____---~--~- bd 

TH preterivee. .-..i............-.-- 25 
Wational Fuel Gas.............---~- . 
National Mallinson Fabrics_._.------~- 1 
National Mfg & Stores common_-_-_-_-- 1 
National Pressure Cooker common-_-_-_-2 
National Radiator Co.........._.-_.-- + 
National Rubber Machinery--------- 10 
Nationa] Steel Car Ltd_-__--_-------- ° 
National Transit common Cea aaacies mii cnaiiea 1 





Friday 


Week’s 

Last Range 
Bale Price ef Prices 
Low High 
97 912 10% 
123 8 124'., 
15% 15% 
ver Tle 
113, 11's 
106%4 106°4 


3i%, 


16! 


2014 


Blo 


30'2 
73 


4 


100 
4 Vg 
10'2 

164 


16% 


108! 2 


16%4 
3% 
16'4 


ore 


1 
Li 
3 
= 


a 


~ 
to 


5 
= 


-1~1° 
“ 


191% 


55 
4d'2 
2014 


tt 


No bo 
a1 tw UI 


-~ & 


— 
i] 
Co. 


Wet 


+ 
8 


9312 
9674 
as 


10" 


164 


37 


378 


15'4 


33% 
107 
55 
28 

107% 

12% 


ry 


1334 


9% 
8's 


a 
‘’s8 


20 
23% 


5612 
50*, 


21%% 


Nt 


-]00 bo lo 


Nw 
1 a G ~- 
eo x» * - 


o-1 


0 


‘oa 


44 


932 
96%4 
2% 


107% 


164!2 


a 

4 
16% 
3378 


109*4 


7 


27 
23 

1078 
1273 


15,¢ 


for Week 
Shares 


500 
10 


100 


25 


300 


40 


400 
1,700 

- 1,000 
900 


39 


400 


1 


.450 


3,900 


1 


400 


500 


200 
700 


50 


2,700 


2.400 


5c 
500 


100 


2,200 


100 


2,190 


300 


2,000 


9 


13, 


9 


9 


4 


1, 


1 


to 


400 
200 


2.300 
8, 


000 


900 


250 
79 


2,600 
2,000 


100 
,000 
800 
500 
50 


100 
,400 


1235 


x25 


Low 


8% Feb 
Mar 
11% Mar 
15 Jun 
7% Jun 
9 Jan 


99%4 Apr 
4542 Feb 
3742 Jan 
1258 Mar 

333 Aug 
14 Mar 

1,4 July 
1174 Aug 
13 Mar 
20%2 Apr 

6% Feb 
13 Jun 


1334 Aug 
878 July 
6% Jan 
Te Feb 
Mar 
19'2 Aug 
18%— Feb 
6 Feb 


9 Apr 

Y; Apr 
15% Mar 
15% Mar 
11% Aug 
25~=s« July 
734 Mar 


2234 Apr 
22 Feb 
20 Feb 
18 Feb 

7¥e Mar 


% Mar 

49 Mar 
44 Apr 
15 Feb 
110 Apr 
14%4 Aug 


534 Feb 
14‘. July 
12 Feb 
21 Apr 
34 May 


2% Feb 
834 Feb 
13% Mar 
4's Aug 
642 Feb 
1% Mar 
2273 Mar 
37¥%a Mar 
29 July 
942 Feb 


1734 Jun 
1 Jan 


512 Feb 
108 Feb 
3% Feb 
3%, Feb 
43 Jan 


55% Feb 
72 Mar 
133 Mar 
7% Feb 
6% Mar 
19 Feb 
5% Feb 


754 Feb 
10% July 


23% Mar 
19% Feb 
344 Aug 
18 Feb 
1344 Feb 
2 Mar 
7 Jan 
3036 Jan 
5 Mar 
96 Mar 
23% Mar 


634 Mar 
27%, Feb 


93 Jun 
96°, Aug 

2%— Feb 
106% Apr 
16314 July 
34°4 Mar 

336 Feb 
12% Feb 
26%4 Jan 
$742 Mar 
25 Aug 
25 July 
105, Aug 
11% Jan 


Range Since January 1 


High 


15% Jan 


125% Jun 


17% May 
17 Mar 
9% Jan 
12% May 


106%4 Aug 


60 Jun 
4742 Jun 
19 Jun 
4°4 May 
20% Jun 
1,4 Jan 
14 Mar 
16 Apr 
24% Jun 
9% May 
17% Jan 


1744 May 
11% Feb 

9% Jun 
10% May 
28 Jan 
25 Jun 
28 May 

7 =May 


10 Jan 
1% Jan 
25 May 
21% July 
125, July 
30 Jan 
11 May 


26 Aug 
24% Jun 
2642 Jan 
24% May 
10.= «sl July 


1 Jan 
60 Jan 
55% Jan 
2356 Jun 
112 Jan 
18'2 Jun 


9 Aug 
17% May 
16% Jun 
27 Jun 
38 July 


3% Apr 
13. May 
20% July 
6% May 
8 May 
2 Jan 
42 July 
44% Apr 
3012 Aug 
12% Mar 


25% Jan 
3% Mar 


10% Jun 
111 July 
7% Jun 
6% May 
50 Jun 


8% Jun 
10% May 
2% May 
9% Jan 
10 Apr 
30% July 
8% Apr 


10% May 
1358 Jan 


28 Apr 
25% Apr 
5 May 
24 Apr 
22% July 
5 Jun. 


8% Mar 
642 Jun 


96'2 Jun 
103% Jun 

3% May 
134% May 
178%4 Jun 
40%. Jun 

4% May 
17% Apr 
337% Aug 
115 July 
27 Aug 
3342 May 
13% Jan 
14% May 


15% Jan 
6% May 
4% July 

35% Jan 

37% Jun 

12% Jan 
16% July 
16 May 
1753 Feb 
10% May 
1142 Feb 

22% Jun 
4% May 
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° eee —-_—_-— SS RANGE FOR CURB EXCHANGE 
N STOCKS— Friday Week's sania weaning is 2 EK ENDED AUGUST 13 
ew York Curb Exch yaw Ran “a | | 
aage , Bale Price of ~ ll —— a a 
ar | ah Sa nr = 
ee ea ean aes Range Since January 1 | STOCKS— Friday = Week’ "panera: wal | 
Neilson (Herman) Corp____________ 30¢ 27 pie Low j New ¥ - cage Ww 
Nels —_——,.. 27%, 2% 3 af High ew York Curb Exch ast Range s 
Nestle Le Mur | 5 1154 13% 11% 1,700 2% Mar 3% Jun | change Sale Price of Selous ee 
A... 3 1t 1 : 0 v4 u | ” 
new gland Co glass AL 5 6% 16) 16 —- waa 13% Apr aoe aoe Co___.- ~~ a : oe anaes: 
ew England Tel & Tel——————-__-- -o “ ‘Me 6% hers 61, | a RS . 3° a 
w Haven Clock & Watch Co__- 9 " 90. 911, — 4% Feb 7 yan Reliance Electric a baal “eerste 2 7, 1% ere 23 3 
PI gg laine ~-20 - 31 35% a oe a 96 May | Rice Stix Dry a : | 1% 231, 273 1% apr ai Jan 
co ble preferr ae a 2 Bot ; oe —_ 2 221, "Ons vale 3% Jan 
New Mexico & Ari ---~-=~--25 bs Bs 33,0 By 300 Ya Apr 6 Jan Richmond Radiator amen” 27 ‘ 200 ae 
rizona Lan 67'2 6712 683 848 Aug 91 Rio Grande Valley Gas Co— 1 "3 gs : 2 ar 33 aay 
Fy Deena: 1 2 6854 2 900 591. J 12 @ July ande Valley Gas Co— Pa = 35, 35 200 24% Mar 2 
New Park Mining Co... ; rz eB. 29008014 dam Taig Suly | UE COP) Nb Bs ee eg ee ee “ate May 
ess Co common. ____-______- i% 1% 13 iS ay | Fo Ee a ae a8 24 2! 2. 3/ 
. ——. 3 . a UE 1% Feb 2% J | ee eee he ee css —_— he Map 
N Y¥ Re eet Rosario________--10 ai -- —_ ial 7 Feb 88 4 july | Rolls Royce = Inc new com____* Bola BT" ~9 86 
NY ae 8 hy Seipealainanemrnaptamst: 1 -- ietede & ao 9 Mar 10% J y Amer dep oeke & ° 26 26 200 a July 93 Mar 
— a. 0 ie 13 13! -- 27 Feb an Rome Cable C s for ord reg____ £1 3 Mar 37% Apr 
Founders shares___ 1 wen 200 1212 Aug 13 = | Roosevelt Field x common .——----- 4 10! “9 0 
_ ae nes : : mf pga aanmees ‘4 9°, 10! 50 —. oo 
i ’ 17 171 Rotary El i Spear anee anne eo ae anes 5 x 37, . 900 ‘ 13 Jun 
agara Hudson ee ‘ ‘ 400 14% Feb 19 May Rowe J ay hgh +more 10 33 37 Lome 37s Aug ai Jen 
Si ist preferred. <1 88.8% 13.100 te | <6. & 4... 1 8i4 “i a * San 4214 july 
| Ag 8 EE tihiatiieiokernoe 100 a 2% 10334 425 : ie | Mee 6 f, “ a } dec 8: 
wisgara B optional warrants aes 1012 102". — as ed 105. Jun | ce Fifth Ave common 1! . : = HG Jan 17 July 
iles-Bement-Pond ae 3 P 7 if 2,009 “Y, 117 Jan sen SS eae a ‘ 
Niles-Bement-Pond) enn nnn = 5 oat =|2«E Ys Jun 7 Jan | Ryan Consolidated Petroleum_——-——- _ 55 353% Sh 
i Co - 10 3 815 Jz May | etroleum___ bs ) 51228 . 11? 
a ie rp class B__---- 1 we Th, ei 1,700 9% Rm eg pon | Ryerson & Haynes common_________- ‘ Bi Te Be ae 3% Jan 73. yo 
SS See A 4 POF ‘ rl 5 : } 
North Amer Light & P -a<l + - Wi 3 Feb 20 pod | ; =~ 5 600 ie Mar a> a 
North American Ray wee common._1 7% 71 r — a ag ies 
Class B common oe ee Boe = 40. 41 *.700 6% Feb 
North American ag ar 41 + fi 800 33% M 1% May S 
North Central y Securities____* 41 300 oak te 48'2 Jun Ge Zaweence Cee 
te ll eae ae "nal RES Si 5 2 2 600 33 Mar 48 Jun Class A $2 + =a . 10 
bas ag al apa alate 7 . 171% 17% 10 2 Aug 4 May Salt Dome Oil ey yet... 50 35° a — 
“5 “je nemqengmenammempaae * 3 33,3 3. 4 po 15 Mar 21% May Samson te Oil Co-———-—_——--______---1 10's 10 She, 1,300 21's Mar 39% July 
Northern Indiana P " i ' 233 Aug 33%, Mar Savoy Oil Inc (Der common___.__~- 1 ; = at Hh 3,800 71s Mar po bode 
Northern “eer Pub Serv 5% pfd_100 sik ae ype 90 Jan 9542 Jun —- & Fisher Brick Co _STepeeeN = -- 2 284 100 1 Mar "3M Jun 
orthro ‘pits ss A______25 st 2 chult = aapeamane Na le Hg $ ‘ > ape 
jee +. aa Sag Syne ade eer 7 tn 37 38 3 on +H ~~ 103. Jan Bcovill ee ieee 334 rf 200 @ Feb ai May 
Pe apa : . 1% 3°60 2 43% July Scullin St ~------~-----25 2915 te 3.8 , . don 
Was 1935 1934 o- on = 13 ie Foon Securities es Gene 1 deeihatetiesindeseaias >: : 17 > = = 27 ‘ Feb .” aon 
pr 22% Jan casnee Sees Ine———————-- Reet yranees ts oe 500-1042 Feb 19% oon 
anna === === === == 7 : <=. a 7 . at, 
a O a 1 : , 16'4 17 ‘4 1,000 mH. yore 3% Jun 
Ogden Corp common-— oe a Belby Shoe Co____--__- aa — 1%» July "234 Jan 
Ohio Brass Co a ele 3 ’ 134 1% aaah . Belected Industries Inc com mAh : * 21! 21! a 
an ae se 102" 104 17333" gan 1% May $5.50 prior a veneer 5 au 3 7398 7400 “1% Mar 26% 3 
ered. 02 > : 7 > 4 rior eee - ~~ + 231, an Pm 8 7,400 4 ; Pn ae 
a en 18 35% 35 35% eed 102. July A. —_ Aliotment certifi vates_____- eee ” i 76 OTT are 13% Feb 73¢ Jun 
oid P indexter_ Distillery “ae : ’ 00 30% Feb 3954 pi Semler (R B) — “Oe aaa * io: ore 4 Feb a Jun 
Olive either? ———---———-—— Be a o* én : Bentinel Radio Corp common____-___ 1 3! “314 3 - a 7% Jun 
Omar 1G op omer igs aa By a 1,600 5 July 9 Jan Sentry eater —— peiaeaciisditiel 1 Z : rth ie 4 3 May oi Jan 
Seatiaes oes oe 56 Amer shares... me == Saas ac te Jun 13 Jun Serrick Corp ms : . 1 ° 1 seo o Feb eg Jun 
cape eee Leer ene : - 23'4 23% 100 a. 2 yd 17 Me Jan } Seton Leather ee onmwend 12% 12'a 1244 i 1 7a Mar "2 May 
o - 00 ee a . * 04% Mar ; 
7% Feb 13 May } Seotan Denn Mining_- . x 13 Feb oe pom 
winigan Water & Power---------- 2% 278 
re eee _& o's 3 De) 
ee P SBheller Mfg Co_---- eee Opahineeeeateanains Mf 18%% 185% 9! 200 2% Feb y 
Paci Can Co common... a , ¥ ye common__-------- re 63 1414 a4 . ye 16 Feb am _— 
i ay am af -" - lo Ryne aeaeaiaRateaacteteaat 3% >< 55 1214 Fe 7 
wean Ba agg 4 ea nein - 3442 3 347, 1 a Ri. Feb 10% May ee or ae of Canada "Sanaa — > : Pe we 4 , Mat 76 Jun 
Pacific Power & preferred_______ ° 30! 30° — ve Jun 36 e Corp of America class A-------- 107'2 = 1054 107 - Se 
fic Power & Light 5% pfd__-_-10 102 9 ; 600 29 Apr Bick’ = class A_.------ ° [ en eo , Apr is? 2 
Pacific Public S Light 5% pfd- 10 102 104 rs 9 Mar 32% Jul s Breweries Ltd -- 145 7, ba 18% Apr 3 Ma 
ca SS pee--_ 0 rea = 370 101 Fe rs uly Silex Co commen.........-------—--- - ' = 500 24 : i Jen 
ae Ast preferred ee eo 152 , 1534 Lb . —— 91 — 106% Jun Sueieane-tearémn in Publ he: et alae x : ct 1185 ‘ADE ate ie 
Penceastal” ona common__________ ; 25 25 13 } 100 1212 Mar oon ca $3 convertible As  ppiaginetl ie a oe a a Aug 11s, Jan 
~n aste , amon _________. we : < c %May |  tmplicity Pattern common____-_-- . : ws 7 
ae ae vite os . 321, 32% 00 23. Mar by ay Bimplicity Pattern ae ™ n 
Pemiatiee Oil of Venezuela Amer shrs__ 3% 2% Sta 5 200 23% Feb aaae —_ Singer Manufacturing Co_- Sonera : Te “WM 77 00 gp : 
Fapambune tenons in hes. v7 1654 20%, 26 500 27, Aug aie = Seeer Manufacturing Co Lid — - -- 231 238° ett 7 Mar Bs ny 
Parker Pen C ors Corp_____ — 3'2 3 14! 1° aoe 10 Feb 224, SePaL OSD Fete Ove “a ; “ 7 ee 70” May 
ee enorns 1 4 12,800 2% July 81 i oe segs: --——— a 3 " ss 
eee Tee Co A io aaa ea 14 14! 00 13 Aug 14! oux City Gas & El sappbeis ia st 
, cone. : ‘ g 4 Au ec Co— -- ons « 
A tennant ¢ Rig & Reel_- ~ semabaatee : 25 2574 400 +! a 1432 ans ae een s~-----=- 100 ° Loe ‘oo 
“tg Py - 9'3 20 40 e 31 M tis, ame = _ 
Pe ----* —-- a 0 17% F ved =: a , 
Minin Teephene tonmon mH Ha ROO Rag} | Emumnttomarg Paves Mule a: ae 
Pennroad ve preferred. ee -- 44 16 = - Solar a ia ; 128 12 12 00 a} 
Pennroad Corp. Sommone nt = Bay 28 150 42% Mar 49 Jun a. 1 4% «3% ae 1,300 “bia Feb 14% Mat 
penn Dixie ement warrants___-—-- ‘ 5 MY, 6 a7 oi 23% Jan 26% May Sees Manufacturing common___-_---- 1 354 31. 4% 1,300 234 Mar 24% pared 
enna ‘ > ‘ comm ee “ ', pt @ Mar / 4 outh Coast Corp common____-_---_- 8%, ; ; 7 fay 
peor Sores & Light 412% pid ae: 2% O1, bt ran 4 Feb on a4 South eon au Gemunee. Saar a re : 400 “iNe Feb 04 May 
Pein Tr Light 4¥%% pfd__~- 3 ae ae a¢ : = ¥ me......--- 12.50 43 ~~ 2% 200 312 Fe Sa Gar 
Pep ease (Th Power Co__________. 2.50 = on a 150 101 Aug mm , Jun Southwest Pa P e6 ot oe 23% Jan 7 Sum 
anaaeeh (the) _-----—————--- a 3 47 45% 473% 1.050 4% Feb 6% oa Southern California Ei —— SS 10 29 a - wie 
Santee a ee = 4 4), Vo 39 Mar 5% origi onl 7 - bd 
N Pharis Circle Corp 350 bors 65 a) 665, po 4 Apr ay ~- 4.88 % wae. bn ey = 5 39! : , : a pee ae oo 
Philadeiphi rE uber common ee ro 5 10°» 10% 100 y * = 70 aay 4.56% conv preference. iat aie: 4 aT 27 273) 1 00 tee 61% Oe 
7 J J ornare 28°. 2 2 e ‘ 
ae oo aac c ) 3 4 paw om Eee 11% May be —_ preterence____------- a. =" Biss 28% 1600 27% dun 44 Apr 
2 Rl maa __* “ise wi, The Pe 854 Jan A = Southern Pipe eve SE es 25 ‘a 2313 ae pe 25 ; Mar 2040 Jen 
Eosess ‘Cavern wien. 2 0 6% Feb o% Sem Southland Royalty Co_-_---_--_------ 1 9% “9, a re 22% May 25 S Feb 
Ploseer Gol son Lid Amer ooo F ae | a - a. a... : nt 3013 39% 100 % 10" July 
ioneer Gol ier shiaree_— ; : Se), aaa 2 Giz 39% 100 36—s Fe + 
Sitaedieues tae” common. ____ ---1 245 2 214 700 pass Sid 29% Jun Stahl-Meyer Inc ; sales we 7% Feb “We Jan 
Pitney-Bowes Ine == -—-a oa a_ 2 MM 700 2 Aug 218 Mar Standard Brewing Co_--__-------2.7 >) 5% 5! pie 
preg @ Lake Eri Erie RR__-_50 7 11%s 12 2,100 x11 Feb 4 Mar — Cap & Seal common__---. ake 10 a aa eB : fe 
sburgh Metall ne 50 — 38 ©6339 “ts Feb 13% J onvertible preferr we ; 103 10% 1 1% Feb Ya May 
ee rwencewers 697, 69% 72 100 37% July 4 an Standard "a ao aga 10 ‘ ‘ede es "— - 275 July 
Y iets na 4 72 , . 1 Feb rd Dredging Cor : 2525 5 ote Baar oH 
Pleasant Vall j 5 18%4 177, 193 pe 5812 Feb $1.60 verti p common_---1 ‘ “3 +4 19” Si, July 
yw 7. = 1,999 3 73 July 60 convertible preferred - 3’ 3! 5 ares a ' 
« Pneumatic a Wine Co____ . 8%. Jan : Standard sas ieee 3 ; ; i 2" % Jun 
Valley Wine Co__.______-___ : 21 Jul Forgings Cor -- 183, 18! 2'4 Mar 1 
Pneumatic A ge ga RS wu a y Standard Oil ciaageaiinaainae 1 ® 40% P+ od 7 a, Feo 
Polaris | ining Con 730 a By ein 100 4% Mar i Standard ee Zi ee ene 10 2814 277 2 . me 942 Feb 1134 May 
Power Corp of Xander common 25 ; 5% 512 © 150 14% Jan 18% ne Common class B ight com_--------1 2 71% = 4,300 25% Feb 3934 a 
oe ant » af comet ace aaa atat 0 124 121, 127, ane Si Jan 6% ioe $7 preferred Seen ernestcenreerss -- ga bee ii Jan 3 May 
tee. vel . é ‘ 1 Mar Standard ~~--~----------------° ; ad ae “ye 1% a May 
wean. > ve 15 Ma rd Products Co ‘ - ~~ 2% Mi 
Pan vi “7 ro 9% Mar y Standard-T ; ---------------1 j 4 at ‘ 5 uly 
en a : guar 24% May Standard-Thomson Corp_-——--—------ oe ae ee 
Press Hall ne common ~---—-5 58 eek: i Bid ee Jun Starrett (The) Corp B_.---.--------- 1 : 342 3% 1,400 314 Feb os, — 
eaduaets Cc Sn abe nated : 84 8! 7 a pe 8| eis gan : Mt 33 Si Ma ° ay 
Prosperity yee of Nevada___._.______ : 11%, 1921 ‘ 400 6% Feb 4414 May Steel Co of Canad 8 37% 4's, 1,000 34 _ 3°53 May 
| A 2 aa 234 oi Eh 300 934 Feb 8% Apr Stein (A) recap epeweonr nents M 574 mgr 
ence ene a ataaaag —anmmenoe : a: 10 ' R 2 2.500 1% Jan 16 May Sterling Pr Co common. Pei niki oe) ae 110 521, ‘ 
Public Service of Col os. = : ~- aie 9 Mar R step Sterling en ge glam rye i oe 191 ret a 22 Feb 27, ‘Jug 
ic ‘Colorado— - en 8% Jun §Sterling Engi | ace seaatcbaiacanal 1 74 ‘ is oe 23% July 
am... e cumulative preferred Na . 942 Mar Sherthag naan Co.------ ---------l 1'2 i ; : re 200 7a Mar “a% Jan 
2 prior Ba ond Light— - 98'S 9815 50 941 Stetson (J B) Co ‘common ia ie ; a 513 613 a0 Ms ye 2M Jan 
I i clini M 5 ce eee 7 — ‘a : 1,800 5% Ja 7 ‘ “ 
Pyle-National ong & Timber new com_* 99 96 15< ae oan em ge a 7 Hi es " ne 8 van 
Pyrene a he oneggag SA ae 5 ~“< 27'4, 28 te pe Jan 99 July Stop & Shop Inc _ panlehphetabiainiaes ; 1 1 pi oe 
a wnat os ‘ aU 96 ve i 1 oie eo oa ee ee oad 
eee ee tere rr ; ay “Zs - 20 29% July a a a a 7° 10) 13% May oe ae 
‘s 7%, 609 6% M 5 an s sOTp------- iliainlien Perera J 16 16 a. “4 15'4 Ja 
ar 8% Feb un Ray Drug common_______-----25 -- 31 3: aoe se Jun a 2 
Superiae F ies Jt 32% 650 27Ve_ Ji 20% Jan 
Quaker O Q Superior wala Ble Oo ae e 1434 145 a br +4 “54 Apr "7 dae 
iaker Oats common_—_.___ ‘i ae eee 1 Lt tele Po 400 13% Mar vu eee 
mA ps ts common—_________-__. wen a 8 SSS 15 x3te 3% 600 2%4 Mar lao ae 
—_ .. 100 144 147 350 79 Mar io : " 10° ’ 4% Apr 
SS Serene oni 151 A 4 210 144 F x96 Jun " ai sol 
51, 151% 100 12 a 152 July 
- 15%, Aug T 
Radio-Keith-O R Tampa Elect : 
oe 7 p common- 
es & agit Gecurites.- warrants_ 17 Lape a Co emma th aN. : 10%4 10% 200 1 
wa} ae - 1% «2 a ; nicolor Inc common___--------- 291 ai ; 2 0% Fe 
oo common 2 to otein _ .109 1% Feb 3% M Texas Power ae Lieht 4% -==--------* 12 oy i: ” ety 300 28% May 41¥, y 4 
retinas a Bey i | a Texas Power & Light 7% pfd.————- 100 ' 2 ee 1144 Jan 31% Jan 
Raymond cing Co common___——__---10 xi 138 «61% 500 == 7 20% Jun Thor Corporation gpa cae . x17 y x18 300 a, dae 124 Jan 
aymond Cone a gape 0 -- = _% Fe mae | Gee ’ 16 16 . a = 19% Jur 
Raytheon nn all. con genera -- 33 34 500 be Fae 31 pod aoe Roofing Inc__-_- 1 : ‘1 ye ” via 21 Jaa 
common____5 ee : ee 37 Jun nman Realty & Construction__—- ; 12° 27 
) -~ * : dor iy uct ~ 127 é 25 
Reed Koller Bit Co : . 72 5,100 "5% poo oS. Mar Seas a ae ee eres i eselaies his 13% 14% 1 300 aaa ie 15. May 
_, a eee m 9 Ve Jun aa Gtagie 3 6? "3 o Beas 18? M 
# t z : = ier ; Ltd— 2 | , 
eae i ae ; soni. tae —— Security Trust CoLtd—  — ‘ ; 52! 52% “10 Py yee 7% ADF 
ee hs 26% July pone dep rets ord regis F3 ” 4942 Mar 54 May 
ea se” = ese. nen o dep rets def regis.________- - 7S = -- l 
learn Pearle. ~stetesersathtet a te ‘ oe 6% Feb 7% Feb 
SF ceamatcntli. se RS ne July 1% Jan 
—j 

















Volume 168 Number 4725 








THE COMMERCIAL & FINANCIAL CHRONICLE 





(673) 


















STOCKS— 
New York Curb Exchange 

Par 
Todd Shipyard Corp new com_-_-_- 20 
Toklan Royalty Corp Reece eoaoebunacad 70¢ 
Toledo Edison 4%4% pfd_-------~-- 100 
Tonopah Mining of Nevada__---~--~-~- 1 
Trans Lux OCorp..._..-.. clin cari wkanad'in et 1 
Tri-Continental warrants___-.-------. 
2 Ne ® 
Tung-80l Lamp Works com__--~------ 1 
80c convertible preferred____-_--.- bd 
Vien Realization Corp_.._..------- 10c 
Unexcelled Chemical Corp__--------- 5 
Union Gas of Canada SE SEE 
Ueton Envestniens Co................. “ 

Union Oil Co of California— 

4 fe | eee eee Ad 
Union Stock Yards of Omaha_-_--_- 100 
United Aircraft Products com__-_--- 50c 
United Chemicals common___--_----- ° 
ween Gere Warrants. .._............. 
Ween geastic Corp..............-..- ° 
United Gas Corp common-__-_---~_~-- 10 
United Light & Railways____-__-_-~-- 7 
United Milk Products common___---_ ° 

ER Ee ene. bd 
United Molasses Co Ltd— 

Amer Gep rcts ord regis.__.......... 
United NJ RR & Canal______--_-_--- 100 
United Profit Sharing com_________ 25c 

bh eo | (ee 
United Shoe Machinery common____25 

Preferred ____ -_- Se ae 
United Specialities ‘common________- 1 
U 8 Air Conditioning Corp__------- 10¢ 
wae oo Giges B_.... ............. 1 
U 8S and International Securities____* 

$5 ist preferred with warrants____* 
U 8 Radiator common_______-_---__- 1 
U 8S Rubber Reclaiming Co____--____-_ 1 
United Stores Corp com____-_---__ 50c 
Universal Consolidated Oil new com__10 
Universal Insurance Ae eee 10 
Universal Products Co common____-_- 10 
eee Wee. 5 
Utah Power & Light common_______-__ . 
Valspar Corp common______-_____---- 1 

$4 convertible preferred____________5 
Venezuelan Petroleum___________-___ 1 
Venezuela Syndicate Inc___________20¢ 
Vogt Manufacturing........_........ bd 
‘eee Beverase Ge..............--. +a ° 
Wagner Baking young trust ctfs ext_® 

1% + preferred_ z neice 
Waitt & Bond Inc__- eee tS 1 

oe Gu peererred. _.............._ 98 
Waltham Watch Co___-____--__-_-__.1 
Ward Baking Co warrants____________ 
wma Aircraft Corp._._........... 1 
Wentworth Manufacturing __.____1.25 


West Texas Utilities $6 preferred____* 
Western Maryland Ry 7‘ ist pfd__100 
Western Tablet & Stationery com___* 


Westmoreland Coal_____.__________. 20 
weeeemereusme E96... 1... ...... 10 
Weyenberg Shoe Mfg_--___---__-__---- 1 
ween (Wm) & Co............... 1 
ieee River Olli Corp.._.......... 10 
ween tie) Gorn... .............. 5 
=e te ©) @ Co... 14... bd 
Willson Products Inc____----~ ener 1 
Wilson Brothers common______-.-_-- 1 

Dae eeeeerree W Wi .....e 25 
Winnipeg Elec common ae 
Wisconsin Pwr & Lt 442% pfd_. isaac 100 
Woodall Industries Inc______-____._-_ 2 
Woodley Petroleum____--____________ 1 
Woolworth (F W) Ltd— 

American deposit receipts__._______ 5s 

Gm peererence.................... £1 
Wright Hargreaves Ltd_____.________ ° 

BONDS 
New York Curb Exchange 

Appalachian Elec Power 3'%4s_-.___ 1970 
Associated Electric 4!2s______--__ 1953 
Assoc Tel & Tel deb 542s A__-__-- 1955 
Atlantic City Electric 3'%4s___----_ 1964 
Bell Telephone of Canada— 

i asa an gh as Ga ten ws dan th ein 1960 
Bethlehem Steel 6s___.__--__--___ 1998 
Boston Edison 2%4s___----.-_____ 1970 
§Central States Electric Corp— 

45s (20% redeemed) —__________ 1948 

45%s (20% redeemed)_________ 1954 
Cities Service 5s_._________-__ Jan 1966 

eee 1958 

qeneneure 66...................- 1969 

CE EEE 1977 
Consol Gas El Lt & Pwr (Balt)— 

lst ref mtge 3s ser P_______-__- 1969 

1st ref mtge 234s ser Q___-____ 1976 

Ist ref 2%s series R________--_- 1981 

Oe 1962 
Consolidated Gas (Balt City)— 

Gen mtge 4%2s_.--._-_____-___ 1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A_____--.--_-__ 1993 
4ist mtge 4s ser B_.._........ 1993 


— ur 
—) ae 


-~c 


> PPO 


a * 


Period Sale Price 








for Week 


Shares Range Since January 1 
High 
500 61 


600 


TE 92 


800 
400 
9,600 


100 


400 
3,800 
300 
100 


225 91% July 


10 


~ 


,700 


100 382 Mar 


Ww 


,600 


100 31%. Apr 
.200 16 
,700 ae 


» bo 


500 


No 


100 
,000 


ae ee 


500 
375 


1,200 123 


300 


300 40'4 Au? 
19'2 Mar 
50 235% Mar 


1,200 


900 19% Mar 


100 


71 


~ 


,600 
800 


500 12% July 


100 
1,400 


106 


1,800 
50 
500 
,000 
400 


i 


i 112 
10 360 


2,300 17% Mar 


150 14 
400 17 
2 95 


200 10% Mar 
1,100 13 


a) 
to 
a 
i 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
103%, 10434 
100 100° 
10234 103% 
105'28 105% 


110% 112 


155 =166 
985, 9854 


6958 9114 
932 9412 
10514 1051'4 
103%4 104 

106'2 107'4 
8273 8344 
10312 104% 
97's 97's 
97% 97% 
104 10414 


4112 115 


,625 §2%4 Jun 
180 38% Jan 


,300 11% Feb 


9] 

5 20 
1412 May 

100 1114 Aug 


10_ 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 15% 


66 
5 


99°4 Jun 


6%, Apr 
414 May 


31 
9 
12 


2% Jun 
6) 
8s 
6% July 


70, 


361, 
2034 re 
2212 July 


30 


25% Jan 
5% May 


250 


» 
«< 


107s3 Jan 
62% 
41% Jan 


13 


35% Jun 
19% May 
5% May 


86 


18% May 


3 


3'2 May 


45 
22 
29 


3% Jan 
225. May 


10 
98 


104% Jun 
ar Jun 
1542 


3% 
1138 July 
11034 Feb 
2% Jan 


13 


6% Apr 


re 
‘ 


253 May 


10 


115% Apr 


161 


2914 July 
40! 
25'2 Jan 
18'2 Jan 
16°4 Jan 


241% 


a3 


11%°4 Jan 
12%4 Mar 


19 
2458 July 
10242 July 


14 


19% Jan 


912 Jan 


Range Since 
January 1 


Low 
10214 
96 

9912 
103 48 


109%% 
159 
98158 


81 

82% 
104 
103 | 
105 

78 


102 
97468 
97 

1031 


112 


55% 
295% 





BONDS 
New York Curb Exchange 


Eastern Gas & Fuel 3'2S_-------- 1965 
Elmira Water Lt & RR 5s_-----~- 1956 
Ercole Marelli Elec Mfg Co— 
O6%s with Nov 1 1940 coupon__1953 
A6Ye2s ex Nov 1 1947 coupon___-_1953 
Finland Residential Mtge Bank— 


eS a a ae oe 1961 
Grand Trunk Western Ry 4s_----- 1950 
Green Mountain Power 3%4s_----- 1963 
Guantanamo & Western 6s_-------1958 
Hygrade Food 6s ser A___----Jan 1949 

NS a 
Indianapolis Power & Lt 3'14s----- 1970 
International Power Sec— 

PY ee = ee eee 1955 

A6%2s (Dec 1 1941 coup) -_---1955 
A7s series E_ staan ieee sd 
47s (Aug 1941 ‘coupon) - Sipdasas ite 1957 
Be See Oo ceednnseececonnose 1952 
Avs (July 1941 coupon)--.--- 1952 
Interstate Power Co— 
ADebenture escrow ctfs__._......._._. 


Isarco Hydro-Electric Co— 
A7s with Nov 1 1940 coupon____1952 


As ex Nov 1 1947 coupon--_-_--- 1952 
Altalian Superpower 6s_-_------~-- 1963 
Kansas Electric Power 3'2s_------ 1966 
Kansas Power & Light 3’2s_-.-_-- 1969 
McCord Corp deb 4%s8............ 1956 
Midland Valley RR— 

Devanded at 4% t0.....acncsce= 1963 
Milwaukee Gas & Light 4'2s_----- 1967 
New England Power 3'%s___-----_1961 
N Y & Westchester Ltg 4s_------- 2004 
Ohio Power list mtge 3'%s_-.----- 1968 

BES BOR ibaia ee caumane 1971 
Park Lexington list mtge 3s_----_ 1964 
Pennsylvania Water & Power 3'%s_1964 

ee ee ee ee ee 1970 


Piedmont Hydro-Electric Co— 
462s with Oct 1 1940 coupon__1960 
A62s ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 


SOeVGGT BW Cettecne cence eeees 1998 
Queens Borough Gas & Electric— 
ae 1952 
Bafe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_----- 1952 
Scullin Steel inc mtge 3s__------- 1951 
Southern California Edison 3s__--1965 
Ee a ee epee 1973 
Southern California Gas 3'%4s----- 1970 
Southern Counties Gas (Calif)— 
SD Sn nn nw eae 1971 
Southwestern Gas & Elec 3'%s_---1970 
Reese th Gy Btsssncc.ancaucux 1989 
SBtarrett Core iné os.....~......- 1950 
BS OOlIRtOTE, STUR.~..c56cccuc 1966 


Stinnes (Hugo) Corp— 


AJ<és 3m6. soemeed...........< 1946 


Stinnes (Hugo) Industries— 


AT+ée BnG SAMHO....cinnncs 1946 


Terni Hydro-Electric Co— 


46'%s with Aug 1 1940 coupon__19538 
A6'2s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s_----- 1949 


United Electric Service Co— 


47s with Dec 1 1940 coupon____1956 


ATs ex Dec 1 1947 coupon_-___-_-_ 1956 
Waldorf-Astoria Hotel— 

Ste ince Gus. ...—...-4...-- 1954 
Wasnington Water Power 3!2s___-_1964 
West Penn Electric 5s__......_-_- 2030 
West Penn Traction §6........... 1960 
Western Newspaper Union— 

6s conv s f debentures____~-__-- 1959 


Foreign Governments & Municipalities 


= — — ; 


Interest 
Peried 


J-J 
M-S 


F-A 


M-N 


A-O 
M-S 
J-J 

A-O 


J-3 
F-A 


M-N 


4-0 
4-0 


J-J 


4-O 


J-D 


Week's Range 
or Friday’s 

Bid & Asked 
Low High 

2» 100%%4 
110 


2618 


50 
104 
103 

56 
101%4 
101%4 


12 103° 


109 


8 102'% 


64 


4 106 


1058 
104 
4 104%4 
100 


91 
a 10454 
10578 


262 


115 
4 10042 
102%4 
2 103'2 
Va 10342 


iets 


1, 104! 

102 

120 
70 


; 101%s 


2 6&6 
106'4 106'4 
108? 2 10812 
1128 


101 


Week's Range 


Bonds 
Sold 


No. 


6 
2 


3 


oot ww] 


Ne ee 


Oe 


13 


— 


om NNR 





Range Since 


January I, 
Low High 
97434 103% 
110 112 
2442 31 
38 61 
100°4 102 
102'2 103% 
56 60 
100'2 103% 
100'2 102% 
103% 106% 
1753 28% 
17 28% 
17 3 284 
1642 281, 
17% 28 
17% 28 
55% 714% 
20 28% 
16 17 
* 13% 25 
1047, 1047» 
107 109 % 
101% 102 
58 67 
102%4 106 
104 107% 
101% 104 
104%, 108 
100 103! 
82: 92% 
103%— 105% 
103 106 
19 34 
58 160 
98 103 42 
100 101 
113’ 114 
97'2 101% 
101% 105% 
103'2 105% 
101%. 105% 
98 101 
100% 105% 
9642 102% 
1142 119', 
63 is 
22 30% 
19 30 
19 38 


101% 103% 


18 27% 
72 86 
106 108 
102'4 108%. 
117 120 
98¥%2 10342! 





BONDS Interest or Friday's Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
High No. Low High 
Agricultural Mortgage Bank (Col) — 

BORCOGE This cick ctundaconsm April 1946 A-O ‘ 61% 65% 

A20-year 7s..-....------~- Jan 1947 J-J ae 6142 62% 
Bogota (see Mortgage Bank of) 
PR eee 1948 J-D 40 31% 39% 
Danish Cons Municipal Loan— m ; 

OS i eee epee 1955 M-N 73 Soc 58 84% 

a ere 1953 F-A 69 2 66 718 
Danzig Port & Waterways— a - 

External 642s stamped_------ 1952 J-J 7 7 7 6 8 
ALima City (Peru) 6's stamped_1958 M-3 14 12 15 
Maranhao stamped (Plan A) ? 

Interest reduced to 2%s__------ 2008 M-N 27 24 30 
AMedellin 7s stamped_-__-------- 1951 d-D 40 32 39% 
Mortgage Bank of Bogota— : 

As (issue of May 1927)------- 1947 M-N Pr > he 44 

Ats (issue of Oct. 1927) ------- 1947 A-O b fi 
AMortgage Bank of Chile 6s___--- 1931 J-D - 23 : 
Mortgage Bank of Denmark 5s__--1972 J-D 10 6448 8 
Parana stamped (Plan A) - : s 

Interest reduced to 2%S-_-~---~- 2008 Iv 27 i 5 7 
Peru (Republic of) — : 
ls to 244s (ser ABCD E)------- 1997 J-3 14 46 13% 15% 
Rio de Janeiro stamped (Plan A) : 18 4 
Interest reduced to 2%-~----- 2012 J-D 23 7 2% 3% 
ARussian Government 6'2sS----- -~1919 M-S - 3 a +H 3% 
cee ee 1921 J-J 2 2 26 Va 
in year’s range). d Ex-interest. 


*No par value. a Deferred delivery transaction (not included 
eOdd-lot transaction (not included in year’s range). fEx-distribution, g 


principal. mn Under-the-rule transaction (not included in year’s range). 


(not included in year’s range). x Ex-dividend. 


tFriday'’s bid and asked prices; no sales heing transferred during current week, 


4Bonds being traded flat. 
§Reported in receivership. 


Ex-stock div. 
r Transaction for cash 


h Ex- 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,”’ consolidated; “cum,” cumula- 


tive; ‘‘conv,’’ convertible; ‘‘M,’’ mortgage; 
“wi,” when issued; ‘‘ww,’’ with warrants; 





“n-v,”” non-voting stock; 
“x w,’’ without warrants. 


“yte,”? voting trust certificates; 
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. “" LT ce RANGE FOR WEE — XC HANGES 
Balti SI k -EK ENDED AUGUST 13 
Friday We 4 Friday Week's 
ek’s Sales 
STOCKS— Last Range Sales STOCKS— s Bay Range for Week 
Sale Price of Pri or Week ale Price of Prices Shares R 
P rices Shares Range Si ar : Par ange Since January 1 

Arundel Corporation ” Low High ge Since January 1 sorg ‘George W) Corp Low Hioh Low ; 

Baltimore Transit Co wom vie * 14% 15 2 Low High ene Corp common a 1034 1034 50 934 Apr an 
om me prviatred vt see 100 tate 3.00 3.05 ae 12% Jan 16% Jan ued diag at common (new)___-2'2 5812 58!2 200 45% Feb ao ioe 

i6 154 16 = - Mar 5 a Bur : te ing common 1 28 2834 150 oF ee yu'76 uly 

Consoli 7 a 46 3 12 . ' an urton-Dixie Cor 1 5 : 26 May 34 
Co oF Wottisooe mane Lt & Power , i — 25 Janu 1 Butler Bros cbnenen 12" 17"4 17) 17 150 the 4 177 un 

Davison Chemic: 1 common ; ees ee ore 10 11% 11! " *" . : 90 16'4 Feb 18!> Apr 

al Corp 6234 6: i ” ee: ? 2 11% 300 2 ADI 

Fidelity & Deposit Co i -1 234 ae 25 6234 Aug a8 % Feb — ‘Consol Biscuit common- 1 9% Mar 15's Jun 

ee 2u 145 147 ’ = 23'4 Aug 2314 Aug pes oot Secur Corp common __1 4 4% 95 334 Apr ‘ 
inance Co of America class A 39 144 Mar 160 May Cent & rtible preferred 1‘ 17% 100 11 F “ 6 Jan 

eee & Pennsylvania RR 100 . 310 310 1 S W Util common__-_-_ 50c 10! 14 14 300 101% Fe b is ae 

Merchants & Miners Trar 3.00 : ; 300 Jan 310 ily lala 1 Ry oe eas 2 10%, 107 3,3 Bin 15*2 Jan 

gage i a s 0%, min _= 2 Apr 3 — Mp lag ng Corp common . t 8 3,300 812 Feb 107s Aug 

we 2 971 Pie 0 95, Aug 193 : | orp common > 19'2 19! : 
2714 271 93, Apr ee EP CONNOR... = 2 iJ 5 p ‘ 
U S Fidelity & Guaranty 50 Pa "7 25 Feb 2834 ree | Convertible preferred. : 11%% 11% 11% 300 pig fr a 
—— 48 473, 48 , Chi 6442 64% 100 ” 1442 May 
i $ 3 01 us ~ icago Rock Is ™ Seat = 64% Jun 6 

PA a, —rptige 401 4444 Feb 52% Jun | Chicago Towel ~ © i com_______-* ie. ial : Mar 

5s series tga Co: 4s 1975 4734 49 55.5 | Convertipie er ipsa et ieee nannies _ 70 : = ‘ 4 i fam 3914 Jun 
1975 4 : 7 50, 00 43 J os 2 | Ge |e 112 $ > 7 uly 80 Ji 
n 51 51 4 gun 68 Jan Ch 2 112 15 i pl J an 
; 200 45 Jun 77 jan pant yp Mand goon? | ee eee 587 aii ‘ 10 July 115'4 Mar 
— = ‘ 8 58 38 =n e032 

freee + aller O°. eee esamimaeann - 531, 5436 = oe 652 Jun 

ommonwealth Edison common... 24! 941. 241 . 32 Feb 633 
Boston Stock Exch , Peas HS os 8 ee 
ange games Cex a oe <a 

Friday Week’ Cc " eS Ps 
um , momen ane sown ae eenen em eemen aan - 

sTOCKsS— Last Sener Pa ulative preferred (new)___-_~_- 50 30 30! 50 25 Mar 30! 
Sale Price of Prices tenn - Dodge Manufacturing 38 38 10 x343% Feb re 2 i 

Amer Agricultural Chemical Par Low High ange Since January 1 Domestic Credit Corp = 10 87% g1, B% - 

American Sugar Refining..-----.--10 —_— 46% 46% : 2 High Rady Paper Corp (The). --- : 234 51, 37% 1,030 Si Mar 10's Jan 

American Te! & Tel ------100 ; 377% 29! 98 463, Aug 525, Jun Four-Wheel Drive Auto__._.___.....__1 95 95 “a pe es Avr 3% Jun 

American Woolen epatenaenceccatiictts 151'o 15034 1533. 16 37%s8 Jan 3956 Jun Fox (Pcter) Brewing — + 10 78 73_ 734 an 82 Feb 110 Jun 

Anaconda Copper RRC LA on 55% 543 5614 oeee 147% Mar 15834 Jun G : 1% 11's 11% 114% +4 ie Aug 9', Jan 
. ¢ > Shyer 50 = 355 37? a 36¥2 Mar 57 July eneral Finance Corp com ; 11 Mar 19'4 Jan 

Bigelow-Sanford Carpet 6% pfd Pies “a =e 40% Jun General Motors Corp common___-_-1 , 6'2 642 100 3 

Bird & Son Inc_______--_-- mete 106 120 120 120 , a Pr At: hop alae 10 62 6012 64%%4 900 nee Aug 7%4 May 

Boston & Albany — eaarntataesins oe 1914 19% 19% po 12 20 Aug 135 Jun pm gare Refrigerator Co common 1 4 : 5042 Mar 65 Aug 

ne 12414 12414 125 17% Feo 213g Jun ette Safety Razor common eo ae 10"e 10%4 11%. 2,950 71 

~-----------—--2§ 41 4034 41% 1 a. 115 Mar 127 July Goldblatt Bros common___-__-______ ” 32% 32% 3234 00 -" her 11°, Aug 

Boston Elevated Railway— ep 36% Feb 43% Ma ET are ea wa 10 10%4 30 a _—_ 387 May 

Stamped _- . y Goodyear Tire & Rubber commo 0 10 Mar 13. May 
ERTS ET 2 n * ; 

Boston Herald Traveler pe 69 30 , 1854 185% 20 iy tien | a > ‘= wy common-_-_____ ° 42's 42% 4212 100 - i ‘ann a 
acd : 22% 23 2 - 19°4 Apr 8 UF Dk common_____- 7 17% 25 16% Jul “e Jun 

2 2% 2302 _ eee ° 55 ‘ ; 250 16% Jul ; 
eg nee a ' ve = oe Hammond Instrum o 1S%2 15% 1,400 1535 pri 3% pred 
5% class A Ist. pid p= an < S 43 441% 31 | Heileman (G) ctu Go amet es 10'2 11 1,10( ee 
10’, class D 1st pfd st oun : fly g? 310 32. Feb 48 Apr Hein Werner Corp new cor er 30 271% 30 1 65 4 9% Mar 12 Jun 
pfd stamped____100 oe —° 2. 26 533 Jan 9% Aug Hibb Spencer Bartlett “a. ; 104 104 11 oe 2442 Jan 30 Mar 

Boston Persona] Prop T v 7%4 Jan 113, July Hupp Corp common Be 25 X53%4 x5334 55! —_ 9 Jan 11'2 May 

Boston & | nen dl -— aria %- . -_ 16! 16! Ps +o [| Se 1 32 “31 . 190 52. Mar 64% pod 

a. Rape stat aerate we ; 62 ” oe ‘ — 13% Mar 18 Jun Illinois Brick Co capital os - lo 160 3% Mar 5 May 

ey a ey Pee eee # ‘ pBl_ eee ee 23 F 
a mo coteenncnneees 10 : “Sm 638 50 = — 66 July i ieeuieos te RR common--___ 100 oie 13! 13% 100 9% Feb 16% M 
Mining Co ee a Q7, 553 be 8! ° n neuma a. 8 3658 367 : p 52 Ma 
é ui 25 ca tae er 20 3134 Feb eau — | tic Tool com____* 2] rt 8 ves 8 rot 28 Mar 42 rd 

Eastern Mass Street Ry 0 1.00 Feb 1'> Apr | Kellogg Switchboard common ° ao 20% Jun 2334 Mar 

Common = 1a Salle Extension Univ common___-5 10% 10%% 103% 150 6% J 

Ce s ee eg - ws P p | eath ---- = iy, : b% Jan 1, 
cx gaiees case © 100 a 6s 502% Feb oe a ian. ae i. wut i. aaa Me OE 
5’ pid adjustment +4 3 8 on 65 Aug 72.5 Mar 40 40 ro 15% Mar 19’. Jan 

= 100 18 18 i8 7 q Aug 93 2 ‘eae | Libby McNeill & Libby common . 40 39 Apr 40 2 Jan 

Restern SS Lincs Ire oo “ i" 8 Aug 23% Jan | ieue oe common___-_-_-- 1 A 97% 900 8% Feb 10'2 A 

ssoc ai ® - : j1 c em ities 1914 °F : 

First National Stores_- e = 3614 30! - 19 Aug 26%4 Jan P nos ¥ 66 66 “— 16% Mar 21% yo 

General Capital Corp..______________ 575% 57 577 a 2614 Feb 33% Jun Mickelberry’s Food Prod - 44% Jan 74'2 Jun 

Generai Electric ~-___--_-- or t --, 43.55 43.55 “aa 4912 Mar 593 July Middle West Corp iaeseeersummmente 1 10'2 915 10% 250 : 

ee Se waar Ose Cl CO 39.90 Feb = 46.35 Jun | ee ae common vtc__----— “ sie 9% 998 1.300 7% Feb a 

ae 32% 32 3315 345 « Mar 4234 May prior preferred_- nr ae 10% 10% 50 Pt 10*%4 Jun 

, ‘ | cei aretenes ete tienen 900 y, 
ee meets Cope Mach Co____-- 15 we 28 Feb 39% May | Montgomery Ward 10 a 14 14 200 P- - "an 1142 Jun 
Senate ee sini tate: - 2514 25% ‘ . | y ard & C soiled 15 Fe 

Kennecott Copper _-------------- 15 4 4 a 22% Jan 30 July Muskegon Mot Spec RE aagimaanattag : * 5234 53% 100 pe b 

iis tet eciimeee ct 55% 5834 463 ion - 4% Apr oe Standard common___._--__10 ; 2912 29% “50 poy = 64% May 
5% ice common____--__ 100 115% i a Feb 60% July | merican Car common 20 as 33%2 * 250 324 aaa Hs = 

Mathieson ee aes GO — aa = 6% Feb 13% May Oak Manufacturing common i fhe. a nl ca 35” May 

Mergenthaler Lintoype ___-------- . 36% 375 m4 31'2 Feb 60 Au Parker Pen Co common... 1 8’ «83 5 

~o--o-------- ws : 51. ~Slio an 28% Feb 395% in | Peabody Coal Co common 25 x25. 25 ca: Tie Mar 10 Mav 

Narragansett Racing Assn___ - 4142 Mar 54 Jan 5% rior preferred__.___________2 5 5° 8% 9 — see Aug 322 Feb 

Nash-Kelvinator ________-_________- 1 Qn Qty : | Penn Electric Switch class A__----_- rs 22 "4 22-23 — 6% Jan 10 Ma 

Nationa] Service Cos Se ener ee 5 172 17% 185, 213 9 Aug 13% Jun 98 Bonne 10 1742 1742 17} : _ 20%2 July 24% May 

New England Electric eens 37¢ 30c 37 be 145% Mar 211% Jun Pennsylvania RR capital ' : 100 17%2 May eile daa 

New England Tel & Tel.____._____-1 20 105% 10'» lta a 671 25c July 54c Apr Perfect Circle (The) Co new com___ 50 ; 185% 19% 20 

N Y New Haven & ate yo 91 90 911. ‘< 101% July 12% Jan | Quaker Oats Co common com 2\ 10% 11 pe 16% Feb 22 May 

‘ oe ie aeammalanaits = 11% 117%, 25 rae yt 96 May jeae elgg oe common 10 90'2 902 10 aa ye 11°, Jan 

ini ws 2 r 7 angam ‘tric , ‘ 591, , oe r ‘ * 

Pennsylvania Sn -~~—-<-avesneesnae 50c 50c 5lc - - 147s Jun o Electric Co common <a 31% ~ $4 Pty 90 2712 ya he 

Quincy Mining Co a ee - ; 18% 18% 191% 1 aan = toe 85c Apr | ate ag rome & Co capital ° a ee pace 272 Feb 34% May 
ae a 614 614 3, pale ‘, Fe 1 errick Corp class . gi aaa a9 375 e 

—— Corp se aii 1,029 334 Feb td ved Shellmar Prod As couanam Ges ke ao i 12'%2 121 1 23.4 } red 32 Feb 42 May 
eece Foldir aT TS i aaa ngs! acaagitae se 9 = a ne ° ; 201, 39 spp 10% Fet ‘ 

Rexall a he ronnie ae 1% "I" sf +H 11% Apt 14% Jun Signode Steel Strap comm scala 450 26 Mar gare july 

95 RA # 7: t P : 344 
} es RR 7‘. preferred . 160 =e S48 644 170 Po rx 214 Jan | penn od Oil Corp___- a: : 13%4 13% 50 11 F 4 
awmut Assn__- MiSs yi - 30c 30c : a Feb 77 ociety Brand Clothes common_____- 265% 26 971 Pe '4 Feb 14! 
sca Neal cic in elit ieee s : vt 106 20c 7% Mar } othes common. 1 <0 <i ’/2 1,300 1% 4 July 
aes -- 141g 14% 2 20c Apr a, a Pee OC aE aCe -- TMs = 7} 15'@ Feb 32 J 
Stone & Webster Tr f 209 13% Feb is Jun } South B 8 (/4 900 6 M / un 
‘ ae mn 7 / 15% Ma . end Lathe Works capita ar eV, Jun 
ea Sea aret ga eget . co 166 1158 Mar 1 : St. Louis Nat stocky ———— Sh 6S eS 350 5 Jan 
‘eferrec : . . 814% J } , at Stockyards its ‘s 9° 10 9 ae : 29 Aug 

Sereuanen Co ee te : _ on ai " ye 3 July yards capital___--~ . 3012 3043 33% prs 74% Mar 14 Mas 

Union Twist Dri?l . an ne ae 210 34% Mas —- sey Sas Sees semen 20 . "y — 35 July 

y1S ri P 3% %’e Mar 41 : | c il of jo i ilgili 33 33; -_ 

+ ong prus CO ...- ite a-——==5 59 Me 391%, 391% 160 353 aatad | ee ag ns ae lant 25 477, 4775 pi 212 Mar 3% Jun 
nited Shoe Machinery common ___-2 51 501, 52 — ee ~ Mar 9. tone Contai , 5 31 ai, 200 3742 Feb aaa 
“ ore ewer common____25 544 541 54! 2 218 481% Feb = Bs ainer Corp common______-_ 1 - 13" : 200 12% Feb 5 gun 

0 S Rubber Co- aaaanieieaaies: « ‘ 39 40 ‘ ee aH Jun 623% ‘ane | Sunbeam Corp common ex oe 7 Aug 91, ies 

wale ata 153, 457% 70 He 2 Feb 40% Apr peo pg > Mach Tool new com 5 31% 315% 109 ‘ieee 
aldorf System Inc . 83g Feb 491, Jun swift & Co capital stock ---_______ 11% 12 2774 Mar 35 M 

Westinghouse Electric Co Siamese 14 14 4 Swift Internat'l Co Lt ~----------25 337% 33, 227 600 11'2 Aug 13 le 

1? onascdbeoe 271% 571 it <0 13% Mar = 5 : o Ltd ctfs of depos 33% 338 400 303% Feb 33. July 
27h2 26% 130 95 15% Jan Tex: ‘ " 14%4 14%%4 100 43 36% Jan 
_ : oS) Feb 33% Jun caaee Co (The) 14%, Aug 21% Jan 

nor Corp ___ 25 57 57 wr 
. 208 So La Salle St Corp____________ ; 16% 16 16% ane + i Feb 66's Jun 
Chicago Stock E nied this aiseidd tant. ™ % 70 44 Mar ia” tn 
xc an é United Air Lines Inc pital (new) --* 40% 5< en 

Ri : n¢ 10 i, 39 40! 800 nr 

Friday Week’s Sal U a aoe : eee PASSE Net ae Raa 12 te 12. 124 800 re Aug 4275 July 
STOCKS— Last Range for We TE | ie __ 32 V8 6,300 oe pe 18%, May 
Sale Price of Pri ook Westi iS\4 78% 1,300 =” aaas ‘e Aug 

Pa ices Shares Eange Si estinghouse Elec & Mfg col " 68 Mar 83 Jui 

Adams (J D) Manufacturing J Low High L nee January 1 Wieboldt Stores . Inc comment. eb: 27% 27%8 27% 10¢ F 

Advanced Alum Castings. - . ~ 1454 145% 5 _ High ghee ee prior preferred iv’2 li rv 25 Feb 33% Jun 

Aine Beh Mesing con... 5 5 ‘ 20 1414 July as isconsin Bankshare 821, 83 _ 1344 Mar 135, s 

Allied Laboratories. are ee eeremens 9 re 5 350 3% Feb 15%4 Jun Yates-Amer Mach 5 comes..." 10! i0% te. 90 20 =6Jan te pam) 

American Tel . a yor -----—---—-- ° 7. 10° 4 il 400 9% Feb 6% May i) * =o . 14 4 10% 950 10 Feb a7 fe Jan 

el Co capital-—--100 151% 131153 200 21 Aug Se Be Mn Unlisted Stock 7 ss 2% July 14% Jan 
2 3. 9¢ psd 3 26% Ju | cks— 4 Jan 
py ced & Co common______-__ 5 9 ; —_ = 158% Jon Alleghany Corp 

ee iil iets Mt ve 12 1214 1.100 11% M American Air Lines, Inc 1 - ; 

ye ell pre common 3 314 by 134 450 1% Feb 15 May American Radiator & St San com___- a 1% 71% 206 2% Mar 4% May 

turing Ccorp____-_____- 3 372 3% 3% 300 31, , 2'2 May Anaconda Copper Mining_ inna 145% 15% pd 7% July 9% Jun 
634 6! 2 July 43 gS... 5 8 y00 

Saves Of Geatie o1 A conv B42 «66% 1,600 455 Feb Ee Apr tiene 0 351% 37% 200 aaa Feb 16% May 

Bastian-Blessin Cc rad 5 “ 171 v4 May Atchison Topek p--------~-------~- 10 @ Feb 41 May 

Belden Mf sing Co common-_-___ * = 714 r18%e 170 16 } B peko & Santa Fe_ 10 a. . - 

g CO common____________ 10 oe 30 33 600 30 - 17'2 July ethlehem Steel comimon new_-—-_- ° opin = 32% May 
tk pg a ee -- te ; ug ee | ee es 355% 355% 3 Mar 117% Ju 

Bendix Aviation . a 150 = 16%4 July 6M dan Canadian Pacific Ry Co . 100 = 30% Feb 373 ig sc 

Berghoff Brewing Corp ---9 ae 31% 31% : Certain-teed Products _............ 25 - 15 157 = “ 

1 gaitt. 11% 12 : 100 311% Aug 36° July i Columbia Gas Svstem Inc (The)... 1 16! ; ¥, 460 15 July 18% 

“Ter tenictia cet sas 1,050 10% July 36, July | Continental | le lida mam” 11% 113% 50 4, ee 197, Mav 

r footno Se Ig ee re ne J72 May | 2 ee Serene a 8 : 2 va May 
tes see page 42. cite eterna Pe Curtiss-Wright —_____ Seer enn i =, 1M a1. a ath Feb 14% Jun 

= presets SRI 9% 9% 97% 1.250 pat Feb 10% Jun 

—____—__— vs oe 2 Jan 12% July 
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OTHER STOCK EXCHANGES 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 

Farnsworth Television & Radio_._.__- 1 : 
Geperat Biectric Of... . -<.<<<--.-- ° 37% 39% 1,100 
Genera) Public Utility Corp 3 12% 13 300 
Grranani-Paige Motors ._.-----.----- 1 3% 4 300 
OS EO ea! °C ee 7 § 3% 5% 5% 1,600 
Nash-Kelvinator Corp ~~------~------ 5 1742 1758 300 
New York Central RR capital_____--~- bd 16% 17 600 
EE. ere 10 
Poapart Moter Car. .......<. 0646-3 ° 5 5% 1,300 
Pan Amer Airways Corp___-------- 2% 
Paramount Pictures Inc new com_-_--1l 22 21'2 22'% 800 
cn a Rees ae ears 33% i2% 13 400 
Pullman Inc _- ra ES eee ‘ 
Pure 11 Co (The) common ee Eee ° 37% 36%, 38 800 x2° 
Radio Corp of America common_-_-__-_ ° 12 ll'2 12% 1,000 
Radio-Keith-Orpheum —_-_- ----_--_- 1 1% 7% 300 
Republic Steel Corp common_-__-_-_--_- bd 273 27%, 27% 100 
Rexall Drug Inc 242 6 6 6'8 500 
Socony Vacuum Oi] Co Inc___------- 15 19'8 18%, 20 1,600 
Beane Ge OF Wd... sce 25 . 
Standard Steel Spring_,---.----___- 1 eau 
Studebaker Corp common_________--__ 1 23°34 25 600 
gk ee ene 1 137% 1334 14% 2,200 
2 ae a eee. ° 314 34 100 
Wilson & Co common... ....__.___ " 14',4 13%% 


14'4 300 


Cincinnati Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
American Laundry Mach ilies 20 30%, 30%, 79 
American Products common 314 3%, 20 
Balcrank 1 31% 3% 38 
Baldwin ‘ 8 1814 1814 S 
Champion Paper & Fibre ise 2454 245% 15 
Cincinnati Gas & Elec common 8.50 26',8 2658 AS iy 
0 a ea ee oe 100 96 96 96'2 23 
CNO&T P common 20 97 97 97 5 
a Sane ne ere 25 578 578 118 
Cine & Sub Bell Tel__ ——— 77 78'%4 205 
Cincinnati Union Stock Yard_ sa ll's 11% 201 
Crosley Motors 872 B34 87% 125 
Dow Drug common —— 7%, 8 193 
Eagle-Picher ‘ 10 2138 215% 60 
gL EEE a A ad 49'. 50 46 
Hatfield pertic pid 100 662 65 66!'2 36 
Kahn ‘E: Sons common 14 14 14 74 
5’. preferred 50 49', 49'% 25 
iy SET ee ee oe eee ° 447, 45%, 78 
Lunkenheimer . , . 22'% 22 23 165 
Peaster & Gaatie.... cca ntn snes ° 673 675s 68% 412 
Randal) ‘‘B”’ een) saree : . 634 634 50 
Rapid Electrotype- : ° 12%, 13% 45 
U. S. Plaving Card 10 56 56 56 4 
UO 8S Printing common_________ ee 40 41 120 
Preterred ........ , scape 48 49 t 
Friday Week’s Sales 
. Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Akron Brass Mfg 50c 33, 33, 334 150 
American Coacu & Body__--_________5 21% 21% 100 
American Tel & Tel (Un)_-________10A a1507, al153'e 307 147% Mar 
Apex Elec prior pfd 100 107'2 107'2 49 107 
City Ice & Fuel an 30 a30 20 
Cleveland Cliffs Iron common 1 155s 16 869 
$4.50 preferred 5 aor 100 77 77 78 290 
Cleveland Electric Illumin com ° a40°s a40°%% 50 
42’, preferred al08 al108 6 108 
Consol Natural Gas (Un) eee a43 % a43'% 30 , 
Dow Chemical common 15 a44 a44 30 
Eaton Mfg 4 a62', a62%q 50 
Electric Controller ° 87 87 24 
General Electric common (Un) _______ . a38!4 a3834 107 
General Motors common (Un)-______~_ 10 a6l's a645,4 124 
Glidden Co (Un) a223, a2334 216 
Goodrich (B F) common , cone a55', a55's8 10 
Goodyear Tire & Rubber common ° 24244 a43 80 
Gray Drug Stores 14% 34% 130 
Halle Bros ptd 50 42's, 42). 199 
Industrial Rayon (Un) Sie a44'4 a44%e 87 
Interlake Steamship ___-_~-~ Peribarisanis oe ° 34's, 34%. 55 
Kelley Island Lime & Trans . a 13 13'4 200 
Lamson & Sessions_.._...__________10 1244 12% 70 
McKee ‘A G) class B . 30's 30's 30% 50 
Metropolitan Paving Brick 4 47% 472 187 
National Acme 1 a253, a253% 25 
Nationa! Tile & Mfg 1 4 4 ad 125 
Nestle Le Mur class A a6's a6'%4 30 
N Y Central RR (Un) . alé*4 al6%4 50 
Ohio Brass class B 41's» 41% 75 
Ohio Edison common 8 a325g a32%% 24 
Ohio Oil (Un)-_ : * A3644 a36%%, 23 
Packer Corp 36 36 36 108 
Mepusiic Steel (Uh)... L.___--. ° acT 4 a27¥%% 10 
oe a ee ere ge ® 43°s 43°, 43%4 224 
Standard Oil of Ohio common_______ 10 929 a295% 190 
Thompson:Products Inc common : 255% a555% 90 
U S Steel common (Un)___-____ ° aTeAg a78 Ye 109 
Van Dorn Iron Works 9 9 150 
White Motor 1 alf%, al93%% 50 
Youngstown Steel Door (Un) al7?s al7T3%e 5 


For footnotes see page 42. 


17% May 


Range Since January 1 


High 


10% July 
42% May 
14% July 


5% Jan 
642 May 


21% Jun 


18% July 


16% Jan 


5% May 


11% May 
26% May 


23% Jan 
45 Jun 
42 May 


15 Jun 
11% May 
31% Jun 


7'4 July 


23 Jun 
91 Jun 
15% May 


29 Jun 
155. May 


3% May 


Range Since January 1 


High 


32% Jan 


3% Feb 
42 May 
19 Apr 
26% Jun 


29% Jun 
192% Jun 
9834 May 


84a Jan 


81 Jan 
13 Jan 
10%3 Jun 


82 Mar 
25% May 


58 Jan 
66% Aug 
16°, Feb 
49'4 Aug 
47% May 


29 Jun 
71% Jan 


8 Jan 
15 Jan 


5658 Jun 
4942 Apr 
50 Jan 


Bange Since January 1 


High 
3% July 
244% Jun 


158% Jun 
10742 Aug 


33 Jun 
17% July 
81% Apr 


41% Jun 


109%. July 


51 Jan 


48 July 
65% Jun 
89 Jun 


43 May 
65 Jun 
28 May 
64 May 


47% May 
17 Jan 
48 Jan 


56 Jun 
36 06 July 


15 May 
15% Jun 
30% July 
6% Jan 


29 Jan 
5 May 
4'%2 Apr 

18% July 


47% Jun 
34% Jun 
43 Jun 


35 July 
31% Jun 
47 Apr 
35 Jun 


59% May 
83% July 
12 May 
22 Apr 
1953 May 


RANGE FOR WEEK ENDED AUGUST 15 




















Detroit Stock Exchange 


Ford Building 





New York Stock Exchange 


WATLING, LERCHEN & CoO. 


Members 


New York Curb Associate 
Chicago Stock Exchange 


Telephone: Randolph 5530 


DETROIT 

















Detroit Stock Exchange 


STOCKS— 

Par 
. 7. 3 
American Metal Prod common___-___--2 
Briggs Manufacturing a 
Burroughs Adding Machine___---_--_~_~- ba 
Chrysler Corp 242 
Consolidated Paper_-_- F 10 
Continental Motors 1 
Davidson Bros -_- 1 
Detroit & Cleveland: Navigation Eiekads toil 5 
Detroit Edison —_ ‘i 20 
Detroit Gasket 1 
Detroit-Michigan Stove - ae 
Frankenmuth Brewing —-__-_--------1 
Friars Ale common 1 
Gar Wood Industries 1 
Gemmer Manufacturing class B 
Gerity-Michigan Corp aoe 
Graham Paige ‘ 1 
Hoskins Manufacturing 242 
Houdaille-Hershey —__. . 
King-Seeley ; 1 
Kinsel Drug 1 
Kresge Co (S S) ~~ ake 
LaSalle Wines = : aa 
McAleer Manufacturing ‘common 1 
McClanahan Oil ______ SES Fee, | 
Mid-Wesi Abrasive 50c 
PORRE SEOtEE GR in ies cenwen! bd 
RE AR Seen ean ® 
Peninsular Mtl Prod common___-_-_-__1 
ee: ae i) re ae ee 
meer Mastin Pereer —W............. 5 
Scotten-Dillon 10 
Sheller Manufacturing ______________ 1 
Standard Tube elass B..._.~...-___-_.1 
Superior Tool & Die 1 


Tiveli Brewing 1 
Udylite Corporation ____ ae 1 
United Shirt Distributors 1 
Warner Aircraft 1 
Wayne Screw Products 1 


Week’s 
Range 
of Prices 
Low High 


» OS 
25% <"8 


931% 241, 


31! 31'2 
16%3 16%, 


5954 595, 


2t%) 21% 
8 3 
O38 61. 
i) 9 v2 

20% 21 
10', 10',4 

12% 12% 
3's 342 

95¢ 95c 
7% 84 

aa 17 
b 6%% 
37% 373 
14 14 
1444 14% 
1634 16%, 
1'2 1!» 

36 36'% 
2% 214 
4 4+ 
1! 1% 
3'2 342 
47% 5 
28 28 
4'> 4°% 
33% 3°82 
6% 6% 
9*4 934 
1444 142 

25% 23,4 
348 3's 
6!2 65% 
10 101 
1n% 11% 
17% l‘s 
1% 1%% 


by We tc be 


Sales 
for Week 
Shares 


300 
1,367 


) 


1! 
93 
34S 
3 


SVw Ww 


20% 


.240 

580 
7,611 
800 
300 


100 
6CO0 
550 
200 
185 
507 


300 


100 
300 
850 
705 


210 
100 


.645 


300 


750 
441 
600 
270 
300 


760 
949 
600 
300 


373 
430 
150 
209 


100 


Range Since January 1 
Low High 
2% Feb 2% Jan 
19 Feb 26% Jun 
29 Feb 36% Jun 
1234 Feb 17% Jun 
53'4 Feb 5%, Jun 
21 Mar Feb 
6%s Mar 10'3 Jun 
6%, Aug 10'% Jun 
4 Mai 6% Jun 
20% Mar 21% Jun 
9'2 Feb » Jan 
10% Mar 13% July 
3 Feb Jan 
90c Feo ; May 
5'2 Feb 9h, May 
17 Aug Aug 
6's Aug 85 Jan 
334 Mar 534 Mar 
14 Feb 15%4 Jun 
14% Aug 184% Jun 
12%, Feb Jun 
1%, Mar 3 May 
33% Feb 37% Jan 
2's Aug 2% May 
4 Aug May 
1% July Jan 
3%, Jan May 
4% Feb 5% May 
28 Mar 33% Jan 
4'2 Aug 6% Jan 
3% July Jan 
65s Aug « Jan 
842 Feb 10% Jun 
12 Feb lo% Jun 
2'2 Feb 334 May 
3 Feb 3%2 Jan 
578 Feb 7%, Apr 
10 Feb Jan 
1l Feb Jan 
142 Feb 21% May 
1374 Aug 2% Jan 


Los Angeles Stock Exchange 


STOCKS— 

Par 
Bandini Petroleum Company_----~-~--- 1 
Barker Bros commen...__{......... 10 
Barnhart-Morrow Consolidated ~--_-- 1 
[2 + eee eo 20c 
Blue Diamond Corp_-----.--_----~--__ 2 
Bema Chica Ol Oorp................ 1 
Broadway Dept Stere_.._._............ bd 
California Packing Corp com___-----~~~ bd 
Central Investment Corp —.........20 
Certain-teed Products Corp ~__-__-~_-_- 1 
on, = 2: 50 
Colorado Fuel & Iron common 
Consolidated Engineering ~__-_-__--_ 1 
Consolidated Western Steel Corp com 
Creameries of America ..........0.-< 1 
Douglas Aircraft Co. Inc * 
Beesser Industries Inc ............. 50c 
Electrical Products Corp 4 
Exeter Oil Co Ltd class A__.....-... 1 
Farnsworth Tele & Radio Corp__----- 1 
Fitzsimmons Stores class A 1 
General Motors Corp common__-_-___ 10 
Goodyear Tire & Rubber Co common-_-_* 
Ziancock Oil Co class A common___--- % 
Hilton Hotels Corp —..... ie esses eee 
Holly Development Co... .-...~-- i! 
mucson Motor Car Co _........... bd 
Runt Foods Inc common___ oe. | 6624 
Hupp Corporation 1 
Independent Exploration Co ~_-_~ 33 ¥3¢c 
Intercoast Petroleum menamnenetas 
Jade Oil Co -.. ie a eee 
Kaiser-Frazer Corp apie iiesaduddced a 
Kern County Land Co_- Se ere en 5 
eI NE it aad eet we 1 
Lincoln Petroleum Co ~~ ~---~---~-- 10c 
Loekheed. Aircraft Corp..._...._...... 1 
Los Angeles Invest Co 100 
Mascot Oil Company 1 
Menasco Manufacturing Co_~----.--- 1 
Merchants Petroleum Co. __--------_ 1 
Monogram Pictures Corp __ Mideoaal 1 
Nordon Corporation Ltd ~___----~----- 1 
Werturee Aircsate iné.:.............. 1 
Occidental Petroleum Corp ‘i 1 
CEE, Sees ockao scm nncune 1 
Pacific Finance Corp common-_-_-__--_-10 
Pacific Gas & Elec common__-_------ 25 
Pacific Indemnity Company 10 
Pacific Lighting Corp common-_-_----- e 


Week’s 
Range 
of Prices 
Low High 


43, 5% 


a235g u23%% 
57! 2C 60c 


135% 14 
7's 738 
6%8 918 
ll's 11% 
a3538 a35%3% 
27 28 
1534 16% 
59 %5 59 
1838 18%% 
64% 612 
47° 48 


al0%, al0%s% 


ad2% a52‘%% 
a26!'4 a26', 


13% 13% 
75¢ 75c 
vie To 
8°s8 834 
41 61 

a425, a43%% 
1224%2 122'2 
al105% al0O7s% 

45% 55% 

1744 17'2 

al4'so al4%, 

32 32 

11% 11% 
1.35 1.45 
al7c al7e 
92 92 

45%2 4542 
28 28 
1.35 1.40 

20% 2142 
200 300 
1.20 1.20 
17x 2% 
1.35 1.40 
37% 4 
15c 15c 

11% 11% 
49¢ 49c 
2.50 2.65 

19% 19% 

33% 34 


to 


Sales 
for Week 
Shares 


1,700 


25 
2,300 
2,660 


752 


,162 


669 

12 
420 
450 


426 


165 
210 


,620 


15 

25 

10 
100 


.200 


160 
250 
635 
186 
152 


125 


5,290 


560 
50 
200 


985 


,900 


200 
285 
660 


1128 


,900 


y85 
25 


800 


1,432 
2,300 


320 


2,000 


360 


1,100 
8,500 


340 
585 

10 
302 


Range Since January 1 


Low 
434 Jan 
21% Feb 


524ec Feb 


1034 Feb 
ov Febp 
7%, Feb 

10% Mar 


28 Feb 
205% Mar 
1358 Feb 
54% Feb 
12%, Mar 

53, Apr 
2914 Feb 
9% May 


50!2 Feb 
21% Jan 
12%, Apr 
60c Fep 


5% Mar 
8% Mar 
51 Mar 
39 Mar 
92 Feb 


10%4 July 
1.55 Jan 
15% Mar 
15 July 
3'2 Aug 


10% July 


87%ac Feb 


20c Jun 
8% Feb 
45 Jun 


20% Jan 
1.10 Mar 
14% Jan 


270 Jan 


90c Jan 
1% Jan 
95c Feb 
3 Jan 
15e Mar 
6% Feb 


35c Mar 
1.95 Feb 
15% Mar 
30% 3 Mar 
49 Feb 
47% Mar 


High 

7% Jun 
28% Jun 
Wwe Jan 
15% July 

i4e May 
13% Jan 


Jan 


38% Jun 
31% Jan 
20 %e May 


Jun 


Y% July 


May 
Aug 
Jan 


Mar 
Jun 

Jan 
Jan 


Jun 
May 
Jun 
Jun 


July 


Jan 
Jun 
Jun 


18% Mar 
34 May 


Jun 
Jun 
Feb 
Jan 
Apr 


Apr 


1.60 July 
24% Jun 
July 


1.30 Apr 
3% Mar 
1.55 July 


Jun 
Jun 


13% May 


Apr 


2.90 Jun 
21% Jun 


Jan 
Feb 
July 
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ay oo a RANGE FOR WEEK ENDED AUGUST 15 
STOCKS— Friday Week’s Sales Friday Week’s Sales 
. ovine Range for Week Last Range for Week 
Z ale Price Pa Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
ar ow High Low High Par Low igh L Hi 
pao dem Petroleum Co common_____- i 25% 2514 26 1,320 22 Mar 32 Jun Texas Company 25 a56! ry ie 250 on 665 es 
saeae a Deve 2 Se 4'5 45, 450 4% Aug 634 Jun Texas Gulf Sulphur Co Se eee sai 687 4 a65 % “50 49" Feb 638 ‘4 July 
a rug Inc_--__---_----_____ 2.50 : 6 6! 435 5% Feb 1%—3 May Tide Water Associated Oil Co__-_--- 10 : 26% 2712 740 19% Feb 32. Jun 
Rice Ranch Oil Co__-____-____-____- . a ce ee a seis Twentieth-Century-Fox -~------------ bd Sis al9 al9!2 £0 19 Aug 25% Apr 
itn Aavcnmesiet cme perenne at Ri. SB% 38 '2 40 2,611 1534 Jan 49 Jun Union Carbide & Carbon Co new com_* a40!'s a39% a40%% 215 39% July 39%, July 
é ; npany_--------~ 1 +4 5% 538 1,200 4%, Feb G Mar Union Pacific Railroad Co new com_50 a8678 ali7» a89%,% 265 _ aS a_- ment 
Safeway Stores Inc . pare - a Lal eee ei den United Aircraft Corp 5 2542 2542 254 23% Feb 30. July 
age Finance Co_--_____________ 1 17% 17 17% 2,170 15% Apr 20% Jun Watson. Ate Tines, Ine_-............ 10 al2%s 9 a11% al12%; 223 125% Aug 19 Apr 
+» mt gag = er arensescinoreneemnennil - 37% 87 37% 510 3254 Feb 41% July Rights go ae HE” 5,201 “VY Aug fy Aug 
x - y o t a y 3t N 59 ») 6 Ae . 5") >t i ‘ Pa tin 2 L 2 ai 4 ¢ 7 _ rf pe 
Shell Union Oil Corp 15 a403, cueke 04030 aa x pa pas po Vas Cosporation (Osi) ---~------- 4 atin am 83% i “~~ saan > 
a ie, ia at b ipaiveen Bros Pictures fne.......... 5 10°% 10°35 10% 605 10% July 14 May 
ierré é ewes e 13¢ 12c 13¢ 5.000 12c Jan 22c May estern Union Telegraph Co___-- * 2c 20! 200 18% Feb 2442 May 
Signal Oil & Gas Co class A___-____ * 180 180 90 122 Feb 180 July Westinghouse Electric Corp_----_~- ak 4 2% a27!s 155 25 34 Feb 33. Jun 
Signal Petroieum Co of Calif----___-- 1 29e 29c 33c 8,900 29c Feb 55c Mar Willys-Overland Motors inc- 915 Glo 110 7%, Feb 11% May 
gs ee eee eee ° 27 2634 27% 1.587 15% Feb 324, Jun weeerworun Co @ Wi) ....-..-nes cance 10 a45'4  a44!2 a4514 165 44% Mar 49%2 Jun 
Southern Calif Edison Co Ltd ners 293) 2915 2934 573 25 Mar 3034 July , poerimmnn : 
4.88% cumulative —______________ 27'4 BTM, 27% 343 26 Mey 28. July 
bes te pei tes ma. “Sn > aaa 23 . 26% 26% 311 2434 May 285 Jan 
i ve preterred—___-- 25 —- 2 24 495 22% Jan 25% Feb Phi | | 
s 4.56% preferred __- tre ise A271, a27 VM 15 27 73% Aug aa July l a c p ia oc xc ange 
So Calif Gas Co 6% pid ‘class A_..25 ; 33% 33% 110 321, > Feb 34% Jan 
Southern Pacific Comp bd ; : 3 ony Benge r We 
thern Pacific Company____-_--~- a547% a54 a565% 425 44% Feb 62% July Last Range for Week 
Standard Oil Co of Calif ____________ ® 63%, 635, 6654 2184 rae 7234 Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
Sunray Oll Corp.__._._.__ ETE REE: 1 14 13% 14% 2.365 91% Feb 1554 May Par Low High Low High 
442% B_ preferred . ~~ 223% a233, ‘150 a a a a American Stores . 3! 22% M 27% A 
2 a2y : Dic a 0d eee EEE 23% 23% 421 ar ‘e Apr 
Teale. tne cite |. Pas ae ‘se ofa ail suai ties ik eine Americen Tel & Tel __------------100  151%% 150% 153% 1,630 147% Mar 158% Jun 
Transamerica Corporation ~___-_____ 2 113, 11%, 115 2 067 105, ‘Feb 13% Jé n 3 ; 3 
Transcon & Western Air Inc... s—'5 13 $3 ssc 155 131, J 7 4 201%. Bong Budd Co --__------------~---------- _ -- 9'2 9% 325 8 Feb 11%4 May 
Truax-Traer Coal Co . oe - al8%s a182 : 20 141, me 18 - cred pone toe Mich ine Co see 24a ; 598 60% 265 52% Feb 65% — 
- B38 ¢ a 2 2 n s PS > een Te -— 10%, 11% 1,016 7 Mar 1344 July 
Union Oil of California common.._25 31 a ; ¥, : ‘ y i 
[aedten A oo wteia mH, Bs, “= Ls Ay BA Ag phe Delaware Power & Light.-__------13% 16°% 15% 17 1,413 15% Mar 1842 May 
Unbeeteal Gensel Gil Ge new'aaa aM pete itt san yi 4 pwd rr ths : ~ Electric Storage Battery_....-..--~--- ° 51% 51%, 53%. loi 49%, Feb 56% dan 
Western Air Lines Inc_ ae “ all, a7Vs 95 7 ped 10 ° + ane pep Bators ae ea ae 10 613, 61% 65 1,571 5054 Mar 651, Aug 
-- ai ‘ a ar k imbe rothers - i 5 thy 197, 20 70 17% Feb 25% May 
Mining Stocks— Lehigh Coal & Navigati 1 
Pac e oal & Navigation___________ aie 3 7% 22 Y, 
= ee Cons Mng Co_____10¢ aot 4c 4c 2,000 3c Mar 5c Apr Lehigh . f. ewe $0 7 - 5 pti Feb a breed 
Cons Chollar cas Mng Co =a aie 8c Bc 1,000 8c May 17e Jan National Power & Light-.------_____* 4 re 124 %s Apr 1 May 
Ss ------- bien 1.25 1.25 200 70c Feb 1.80 Apr 
Unlisted Stocks— . femapieante tener & Llehi CL aaa : hi 187. 19% 2.036 13” yd 20% July 
Alleghany Corp ; 1 a3t a3! ; + le Pennsylvania RR __-------_--------50-:18'2 1g!, 19!2 1.712 3 22, M 
Allis-Chalmers Mfg Co__________ + —- So. See oo - «oe an oe , pide oe. pie m 
American Airlines __..______________ 1 ta a73_ aT 70 7% Jan 10. Mar Pennsylvania Salt Mfg common_-____ 10 es 40's 41% 225 40's Aug 48's Apr 
American Radiator & Stand San Corp_®* ~ 143, 15 455 12% Mar 16% May anerEne Seapnene Corp 
PSII SPUN. Spe 6 A ‘ — preferred ___--. ° sake 52% 52% 10 52 Jun 53 July 
pb ag elting ining Co____* -- a55% a575 135 48 Mar 5 M ve se be = . = 100 . = 5i2 Jan 
American Tel & Tel Co__.._______. 100 re 152 a1521. 1.114 148% Mar a May Philadelphia Electric Co common----- 0 225% 22% 2338 3,412 21% Feb 24%4 Jun 
American Viscose Corp 14 64 64 230 64 Aug 64 Aug $1 div preference common_-_-_-----* . 2348 23% 15 2142 Feb 25 Mar 
Anaconda Copper Mining Co_____-__ 50 37% 37} 444 32 Feb 40% Jun 
Armes Steel Corp ......_.._.. _.._.- 10 a277, a277%s a27Ts 90 272 Feb 31% May Philco Corp common--_---~-----~----- 3. 395% 38% 39%4 145 28 Jan 45% July 
Zz FP RAS Public Service El & Gas com ° 223, 22'2 23% 882 21 Aug 235s July 
mour 0 Se ae 5 ws 1214 121 2 $1.40 div preference common_____-~ . ot 265% 27! 470 26°8 Aug 2878 July 
Atchison Topeka & Santa Fe Ry_-100 a109 a108%a113" 363 A yoo 117% July since x : 
Avco Mfg Corporation (Del)_-_______ 3 6% 6% 6% 541 458 Feb 7%, May Reading Co common---------------- 50 -- 2375 2412 290 16% Feb 27'2 July 
Scott Paper common____-- ------- aoe 46%, 4736 205 39% Mar 50% May 
Baldwin Locomotives Works ___--___ 13 - 214% al4d% 50 12% Feb 17% Jun Sun Oil Co_---~------~----------- ----* 66 Ye 68's 68% 221 50% Mar 70% Jun 
Baltimore & Ohio RR Co________-_- 100 aS 143, 14%, 220 10% Feb 16% July 7 
SS "=e: 5 ~~ a37% a38% 30 33. Feb oan United Corp common _-___------___-- 1 3% 34— 342 670 2. Feb 3% May 
Bendix Aviation Corp RS en Ne 3 ba, a307, a31 70 27% Feb 37% Jun United Gas Improvement aasesaooe 13% 21's 20%3 21%2 691 20% Feb 23% Mav 
Bethlehem Steel Corp__...__________ * we 3556 355 470 3034 Mar 3734 Jun Westmoreland Inc ; : 10 : 213g 2142 17 20% July 24 Feb 
Borden Company (The)___ 15 a407 a407, a412 D is pint ie x 7" ; 
seeieniesieaientestesieenetentent é 8 é “g a41% 9 9% Mar 5 J 
errr Core 5913 5915 198 37 - rod $s : a 
Budd Co ----__-_____ ene eee enn ene © a9% a97% al0'%, 30 8% Feb 11% May Pitt b h St k E h 
Canadian Pacific Railway Co_--~~-_- 26 ae 15 1534 785 10 Mar 19 May i S urg oc XC ange 
Caterpillar Tractor Co ____-_________ ° _. a56%, a56%% 18 53% Mar 61 Apr Frid Week’ Sal 
Cities Service Company_____________ 10 Sf 5315 53's 258 33 Mar 6352 Jun ~~ oe ~~ 
Columbia Gas System Inc________ . 11% 11% 12 103% Feb V, c eo rm — 
ame ise 4 : 25 4% Fe 144% Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
Commercial Solvents Corp _ a22', a221%4 a225 35 24 Ap VEY Par Low High Low High 
al soivents Corp ———-__--____ a22 a22 225% r 27% Jun 9 
Seeneeeeith Edison Company_____25 a a2 55, 02534 35 25% Fed 23%. May Alleghery Ludlum Steel ; : 2734 273, 2772 20 25 Feb 335, Jun 
P memwes th & Southern Corp__-_-- ° . 3 3 1,235 24, Feb 3% July Blaw-Knox Co ---------.--* “ 16%8 16%8 15 3 Mar 19% May 
onsolidated Edison Co (N Y)_----__ * 92312 ° a23% a2312 20 21% Mar 245, Jun Columbia Gas & Electric_______»_-__* 11%4 11%4 117 135 10% Feb 14% Jun 
Cons Vultee Aircraft Corp__________ 1 10 10 10 50 10 July 16% Mar Follansbee Steel _...--~------------10 25% 29% 20 23'2 Feb 3944 Jan 
poser Moters Corp wee eee T1s Vp 8 340 6% Feb 10 Jun Fort Pitt Brewing------------------ 1 wt 9'2 10 197 7% Mar 10% July 
ontinental Oil Co (Del)_____________5 : a567s 25936 73 50 Mar 69 Jun Harbison Walker Refractories com “ 24% 245— 2458 20 2158 Feb 27 May 
Crown Zellerbach Corp ..-..____----- 5 -. a29'% 22958 33 27% Mar 33% Jun eRe 
p in 33 Lone Star Gas_- SE ae 21% 22! 252 18%6 Fet 237%, May 
Pe } emernnge ind Oa: tithe) i... 2° 4 al105g all's 190 %V%, Feb 13. July Mountain Fuel Supply bai aie a 265% 22 : 2,166 11% Mar 24 . toe 
map _ t Corp common________-1 95, 10 1,625 434 Feb 12% July National Fireproofing Corp - 5 es 3% 3% 300 35% Aug 6 Apr 
Electric Bond & Sh: boxe epcmccerras cera 1 a24%¥e a24ve 30 20 Feb 2658 Aug Pittsburgh Brewing $3.50 ye ‘ 32. 32 75 30 Mar 525, Jan 
nage ae & 1are Co_—__--_____5 ; a125s a12%% 25 9% Feb 16% Jun Pittsburgh Plate Glass____----_-----10 3534 3548 35%4 206 344 Feb 39% Jun 
ric Power & Light Corp ---_--__* 220%, a20%s 2203s 20 1534 Jan 22% Jun 
. ‘ Renner Co ...... apr | on 75e 5c 100 75c Aug 1 Jan 
aaaecet ae a een, © a37% a37'% a395% 46 32 Mar 42% Jun Standard Steel Spring 1 13% 13% 25 11%, Mar 15 Jan 
p eee Ba $ Corp ee cae rn oe ° _ a39'o a40 37 34%, Feb 40 Jun Vanadium Alloys Stee! 9 36 36 36 100 33 Apr 3712 May 
ic ities Corp i oe e _. 12% al3% 200 1154 Feb 15 July Westinghouse Air Brake_-~----------- S 37's 35% 375% 318 32% Feb 3942 Jun 
Goodrich (B F) Go Nhe aes on 51% Ped % sor Westinghouse Electric Corp------- 12.50 27 8 27%, 2838 85 25% Feb 33 Jun 
Graham-Paige Motors Corp _ cae 4 4 125 334 Feb 556 Jan BONDS—- 
Greyhound Corporation ____________ —3 all%s all3s all3s 60 10 = Feb 13% May 
International P c Pittsburgh Brewing 6s_.---------1949 ms 100'2 100'2 $1,000 100% Aug 103. Feb 
nternationa aper Company 15 56 56 155 . . . —————— = ——— eRe = enews are : 
International Tel & Tel Corp ate 127, 13% 460 12% por 163% rd ; | 3 
+ ange Caer Oe......._........ ° : 55 55!2 524 42% Feb 5953 Jun ‘ 
a Ai morage if 3s 7 942 Qe 100 8% Feb 10%. Apr ; n 
[a aes: ° 163, 163 346 163 > 3 , St t h 
Montgomery Ward &. Co inc________- . 05254 2535s 331 4834 Feb 637% May - LOUIS oc xcnange 
P scagg me omg | Corp___._________.. 5 17" 17*2 18% 265 15% Mar 215, Jun "tar ‘Renee tor Week 
4 stillers Prod Corp_.__________ ~ 91875 0193; “a / 
New York Central RR oer are . a aaa — +, an Fe Py be bs may STOCKS— Sale Price of Prices Shares Range Since January 1 
ce cnagill , 2% a y Par Low High Low High 
ator sepnetnnss Aviation Inc________ 1 ake 103% 11% 1.875 9% Feb 12% Mav American Inv common_-------------- 1 _ 174g 17% 100 13% Jan 19 Jun 
fa ol ——_ ce OS? ’ 16 16 250 15% Apr 165, Jan American Tel & Tel___-----~---------- 151'2 15078 153% 455 150% Aug 15415 July 
n Pacific Rwy Co__________ 100 a217%7s 217% a225z 210 17% Feb 274 Jun Falstaff Brewing common-_—__-~-~----- 1 -- 21 21 100 15 Feb 23% May 
yyy pe rage ES ee . a35'%> a37 135 2634 Feb 4034 Jun General Electric common (Un) ------- bd 37% 37%4 38% 240 31% Mar 425% May 
ey ar weer Gee Ge . 5 5% 2.330 4% Feb 5% May Genera! Motors common (Un) ------- 10 mon 61 65 239 51 Mar 65% Aug 
Se comers 0 see as oe 1 217% 21% 22%, 319 18% Feb 26% May General Shoe common__ Pas 1 -- 265% 26% 30 25°s Mar 31% Jan 
| ae i oh mg Railroad Co__-_____ ~ <0 18% 1815 185% 745 16% Feb 2154 May Griesedieck-Western Brew ~---------- 6 68 67'2 68 185 36 May 68 Aug 
-------~-~-----+~-~--- 9 al2's al2 al23s 246 13 Au 22 Jan 
Phelps Dodge Corporation__________ 25 a53% a537s8 a55% 330 41% Mar 57 May Huttig S & D common___----~------ 5 _ 38 38 79 33 Mar 42% Jun 
ath a . Hyde Park Brew common-_---~---~--- 4 17% 17% 19% 2,615 14 Aug 24 Jan 
nan Ine __ Sere ae ae ee A 120 42% Aug 49% May International Shoe common___------- = 42 4134 4234 615 39% Mar 4542 Jan 
ware Gi - Company... Ad 371% 367% 3738 455 25% Feb 44 May 
ceed Corp of America______....__... ° 11%, 113% 128 8 Feb 18 Jan Knapp-Monarch common --------l om 9% 9% 100 8 Mar 10 Apr 
ee eee Corp 1 M a7% a7 51 8 Mar 11 May Laclede Gas common_—--_------~------4 -- S34 5% 65 4%4 Apr 612 May 
cpumnc Steel Sap . a2673 a283% 285 223% Feb 31%, Jun Laclede Steel common____--~--~----20 one 32 33 80 28 Mar 33 Aug 
‘ is achi . nee ye3 € 9° 9 M: . 
pad — Paper OS ee 5 7 a115% all5% 25 11% July 13% May ee en Se 8 A a tie 
Fe <P Berenerscze 3 Corp 1.75 a28's a29%%8 157 26 Feb 32%, Apr McQuav-Norris common _-----------10 one 19% 19% 75 19% Feb 235 Jan 
. = dig ra a 15 19 19 261 15 Feb 23% Jun Missouri Portland Cement--~-~--~--~-- 25 — 16% 17 215 1642 Mar 19 Jun 
N | 72 = ® 2443, 24436 a443% 20) 35% Feb 47 May Rice-Stix 1st preferred-__.__-_-.--160 on 133. 133 2 133 May 137% Jan 
q aan o 71 1 6 Vy \, y 
Standard Oil Ce (Ind)... .____ 25 an a4738 04772 21 38 Mar 521% Jun rr CaS 22° ee nae mammmmmate ae sbeatecsi ms = ey =a sy 
y > emer o & eS: 25 a7953 a777% a80%% 282 71% Feb 85 Va July St Louis Public Service class A----.~50 5% 5 5 102 5 Aug .. = 
} arn a . ter, Inc a15%% a15%% 50 117, Mar 18 July Sterling Aluminum common etna aie eal 19% 19% 10 1534 Mar 23 July 
nr ge aged | aa CI” 2372 25 625 17 Feb 29% Jun Stix-Baer & Fuller common-_------- 5 mia 1534 1534 140 13. Feb 172 May 
oh Se ae 25 a33M% a33 033% 200 30% Mar 3634 Jan Wagner Electric common--_-------- 15 52 52 52% 150 48 Feb 55% Feb 
For footnotes see Pace 42. ee eee ee te totes ~ i a. - nae 
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OTHER STOCK EXCHANGES 


RANGE FOR WESk ENDED ) AU GUST 13 





San Francisco Stock Exchange 


STOCKS— 

Par 
Bir Weatetion. Ce. (ee) 6anccccs~-----* 
Alaska Juneau Gid Min Co cane a 
Alleghany Corp (Un) ----~----- oe | 
American Airlines Inc (Un)_--------~- 1 
American & Foreign Power (Un) 
American Power & Light (Un) 


American Rad & Stand Sanit’y (Un)-__* 


Amer Smelting & Refining (Un)-___-_* 
American Tel & Tel Co (Un)-_-----100 
American Woolen Co (Un)......--..-* 
Anaconda Copper Mining (Un)_-----59 
Anglo California National Bank__---20 
pO ge SP A 


Meee I Os nn ge ene 
Atlas Imperial Diesel Engine_- 2.50 
Bren Bite Corp (U0)... sewn nn nnd 
Baldwin Locomotive (Un)_--------- 13 
Baltimore & Ohio RR (Un) 100 
Bank of California N A__- 100 
Beech Aircraft Corp 1 
Bendix Aviation Corp (Un)__--------5 
Bethlehem Steel (Un)_- ae ae 
IN I a tune 2 
Blair Holdings Corp (Un)... .~..- 1 
EE EE ane 15 
3org-Warner Corp (Un) ; 5 
Punk>?r Hill & Sullivan «Un)__ 2% 
Calamba Sugar cap ; si 1 
Calaveras Cement Co —.............®* 
California Ink Co . 
Calif Packing Corp common ‘ . 

Preferred 50 
‘Canada Dry Ginger Ale ‘+Un)-_-~-- 124 
Canadian Pacific Railway (Un)___--25 
Case ‘(J I) & Co com ‘(Un) --29 
Catersiier Tracter Coe.............. e 
Celanese Corp of America___.__--____ * 
Central Eureka Mining Co-u.---.---..1 
Chesapeake & Ohio Ry (Un)_-------25 
Chic Milw St Paul & Pac vtc pfd__100 
a aa eo 
Cities Gervice Co (Un) .............16 
Clorox Chemical Co ; 343 
Colorado Fuel & Iron common_-_-_-_-_--- s 
Columbia Broadcast System class B_2'% 
Columbia Gas System Inc (Un)_-----? 
Columbia River Packers (Un) ° 


Commercial Solvents (Un) 
Commonwealth & Southern ‘+Un) . 
Commonwealth Edison 25 


Consolidated Chemical Ind class A_-__* 


Consolidated Edison Co of N Y (Un)-__ 
Consolidated Natural Gas '+Un) 15 
Consolidated Vultee Aircraft 1 
Continental Motors (Un) ~_----------1 
Continental Oil Co (Del) ‘(Un) 5 


Creameries of Amer Inc common__-_-_-1 
Crown Zellerbach Corp common-_-_---- 5 
Se eee a e 
cance ao centennial on encionte 
Curtis Fublishing Co (Un). .------- ° 
Curtiss-Wright Corp (Un)---------~-- 1 
Di Giorgio Fruit Corp class A com____5 
Doernbecher Mfg Co -- ianeiaeae 
Dominguez Oil Fields Co (Un)- eS ba 
Dow Chemical Co common_____--~_-15 
Eastman Kodak Co of N J (Un)__-_-10 
a Dorade Oll Weres.................* 
Emporium Capwell Co .............. * 
ED Se 1 
Farnsworth Tele & Radio_________~_-~ 1 
Food Machinery Corp__-------_~ mete al 
General Electric Co (Un)_____-__-_-__ bd 
General Food Corp (Un)_---------__ bd 
General Moters Corp.__..-.....-_-_- 10 
General Paint Corp common--- akan 

Conv 2nd_ preferred end 


Gladding McBean & Co 
Golden State Co Ltd common__-_-_--~-~- * 


4%, preferred - 100 
Goodyear Tire & Rubber (Un)- ieee ° 
2, ee 
Hawaiian Pineapple Co Ltd____------ ° 
Hobbs Battery Co class A ‘(Un)______* 
BeOS EPOVOIODORONE 2.2... csnwsannces 1 
SR se aE ° 
Honolulu Plantation Co ane 1 
Hudson Motor Car Co. ...........-~.. _ 
Idaho Maryland Mines Corp (Un)-_-1 


Independent Exploration ~_-__--~33! ac 


Inter'] Nickel Co Canada (Un) 
International Tel & Tel (Un)_--~---- * 
Johns-Manville Corp (Un) ~---.-----_* 
BEOGI TROD C8 one eee 1 
Kennecott Copper Corp (Un)_----- __ be 
Hern County Land Co .............. 5 
Langendorf Utd Bk class A__-------_* 
eR Oe meerve es ee 
Leslie Salt Co Te 
Libby McNeill & Libby.............. 7 
ee Eee s 
Macy & Co (R H) common-_-_ ------ ® 
Marchant Calculating Machine __-_-_ 5 
Marine Bancorporation (Un) ___.___* 
weOrGle (Glen Gi Ge... 2k nnd 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
- a22%a22% 
342 312 
31% 332 
7s 738 
3% 3% 
854 98 
147% 147%, 147% 
a57%s a56's ad57%s 
‘ 15112 151% 
54 54% 
364g 36%8 
29 2842 29 
12 12% 
20% a21!2 
614 64% 
Ov4 6% 
14 al5 
14's 13%4 14% 
312 330 
11°, all%6 
31% 32% 
a35%¢% 34} 135%4 
15% 15!2 19 
3} 3% 
a4l*g a4l°%s% 
159%, a59% 
a22°%8 a225g 
a 7 
514 5' 
50 50 
36! 37 
a5 21, 152! 2 
all al078 all 
147% 1478 
243°%8 a435% 
a545% 25442 a56% 
a31's% a352°8 
o 90c 90c 
3734 37% 
a33°%%— a35% 
€0'%% GO% 
a52%y 254% 
24 24 
lé's 18's 
124% a24°%s 
115g 1154 
= 15 15 
a22%% a22% 
si 3 3 
25°28 a28°s2 
46 46'% 
12348 a24'a 
a4] 8 a4l7% 
a aQ%s aQ97s, 
P 7% %T7% 
256% a56% 
10%8 iO 10%8 
2912 29 30's 
991% 99 99'2 
110 107° 112 
jabs 10! 1012 
g! 97% 
- 1674 16%4 
ie T% 
234 234 29 
244! a43%4 a45 42 
je i402 a41'% 
‘ 18! 18% 
36%4 36) 3712 
‘siiaa 1.65 1.65 
7 7 Te 
a37 = 6a36% a37 
384 3834 
a38! a3t le a395% 
a61"4 abO0%, ab454 
18'4 18%8 
23 23 
7 33 33 
19 18!2 19 
68 68 69!2 
rs 43 431% 
: 1154 11% 
aS 19 19's 
22% 225% 
512 4). 544 
71% 684 71% 
: 3 3 
‘7 1G4¥%2 1742 
a 2.05 2.10 
ll‘. 1138 11% 
a30°e2 a30°%s a30°%% 
< 13% 13% 
a343_ a343, a35'% 
97% 9G'2 10 
a5i34 a574 
46's 4614 
- 2438 251% 
“ 20 20 
3512 351% 
e g! G15 
ina 16 16 
7 a34%4 a3434 
27 27 274 
diode asi asd 
cae al4's al4's 


Sales 
for Week 
Shares 


70 
500 
,100 
125 


~ 


159 
400 
530 
120 
1,631 
370 
608 


— 


m Lo 
2 00 
a 


133 


a) 
Ww 


,800 


523 
104 
243 

10 


150 
100 


120 


~ 
o 
) 


16,530 


Range Since January 1 


Low 
23% Mar 
3% May 
Feb 
Aug 


“TN ¢ 


x oe 8 0 


“% Jan 
Feb 
4 Mar 
% Jan 


148% Mar 
37 Mar 
31 Feb 
28% May 


gs Mar 
20 Feb 
Aug 
Feb 


12% May 
Feb 
30 Mar 


9 Jan 
Feb 
30%2 Mar 


Feb 
3 Feb 
@ Jan 
Jun 
16's Mar 


7 Feb 
3% Apr 
$7 Apr 
28 Feb 
52 Feb 
137g Apr 
10 Mar 
432 Jan 


53% Mar 
3342 July 
Apr 


734 July 
a a 
54 Mar 


32% Feb 
20% Mar 
13% Mar 


25%4 Mar 
Feb 


15 Feb 
22% Mar 


2% Feb 
26 Mar 


38% Mar 
21 Mar 


34 Jun 
10 July 


738 Jan 
49 Feb 
934 May 
26% 
91% 
10342 


Mar 
Feb 
Feb 


774s Feb 
4%— Feb 


12 Mar 
6% Mar 
25% Mar 
3478 Feb 


39 Mar 
15’ Feb 
30 Mar 


1.05 Apr 
5% Mar 
3442 Mar 


3134 Mar 
35 Feb 
51 Mar 
17. ~=July 
22 July 


24 Feb 
15% Feb 
66 Feb 
39% Mar 
10% Feb 


16% Feb 
22%. Aug 
1.60 Jan 


16% Feb 


1.90 Apr 
10% July 
25 Mar 
11% Feb 


34%8 Feb 

8% Feb 
43 Feb 
44 July 


243% Aug 
20 Aug 


32 Feb 
8%, Feb 
16 Jan 


32% Mar 
24 Mar 
35 Feb 
15 Aug 


High 
26% May 
414 May 
43% May 
10 Mar 


+ May 
ll‘2 Jun 
16%4 May 
67 Jun 


155 May 
57% Aug 
4042 May 
32% Jan 


15 May 
24 May 
9g May 
7 May 


17% Jun 
1634 July 
360 July 


123g, Mar 
38 Jun 
3734 Jun 


30 Jun 
4%4 Jun 
41% Jan 
64% Jun 
24% Jun 


8'4 Jun 
673 Jun 
51 Jan 


40%2 Jun 
53% Feb 


15 May 
19% May 
4514 May 


684 May 
38 Jun 
1.50 May 


44'2 Jan 
a a 

6542 Jun 
6234 July 
25 July 
20%2 July 


2952 Jun 
14% July 


16 Jan 
272 May 


338 May 


38 May 


48 July 
25 Jun 


497, Apr 
16%3 Mar 


10% Jun 
63%4 Jun 
13 Jan 


3456 Jun 
103 +4 July 
12842 May 

13. ‘July 

1238 July 

17 Aug 

856 Jan 

3142 Apr 

4642 Jun 


43%4 Jun 
25 Apr 
42% Jun 


3 Wa Jan 
11%4 Jun 
46'2 Jun 


42, May 
40% Jun 
65 Aug 
23 Jan 
28 Jan 


38 July 
20'2 Jun 
72%. Jan 
46% May 
13% May 


22 Apr 
36 Jan 
534 Aug 


78 May 
3% Jan 
22% Jun 


2.85 Jun 
1744 Jun 
32 July 
16% Jun 


4214 Jun 
15 Jan 
5978 July 
51 Apr 


28 Jan 
25 Jan 


3542 Jan 
10%3s Apr 
20 May 


372 July 
31 May 
40 July 
19% Jun 








sTOCKS— 

Par 
Matson Navigation Co (Un) _--.--.__ ° 
McKesson & Robbins Inc (Un)------18 
Bienased MIS U6..uc<osnndinsnnntiason 1 
Md: & M.@& M. Cone (UB) ncencsances 1 
Mindanao Mother Lode__---~-.---- 106 
Monolith Portland Cement com (Un)_* 
Montgomery Ward & Co (Un)-_ -----_* 
Morrison-Knvasen Ce......<<ccnccce 10 
DR NEE JAOROI rR irc cs cidmndinsrssnincsmines 1 
Petes Clery LANGE q.2 2 dn cneuneeunn 1 
National Distillers Prod (Un) __-____-. bd 
Nat'l Linen Service Corp 1 
Natomas Company Se ee 
N Y Central RR (Un)- ise siinigde ie btannmateies ° 
North American Aviation (Un)__--__ 1 


North American Co common (Un)-__10 


North American Investment com __100 
6’, preferred 109 
542‘. preferred 100 

North American Oi] Cons__ _---____ 10 

Northern Pacific Railway ‘«(Un) 100 

ee ee . 

Oliver United Filters class A a 
Class ‘“B”’ * 

Pacific Amer Fisheries 5 

Pacific Can Co nt eae 

Pacific Coast Aggregates.........«... 6 

Pac Gas & Electric com..........«. 25 
5 ee eee 25 
Dyete ist Preerred .....~n.ccsdcnce 25 
5‘ Ist pfd : 25 

Pacific Lighting Corp common--__--- e 
oe ak hc, ee ee: ° 

Pacific Portland Cement com (Un)-_-_10 

Pacific PuBlic Service com... -___ bd 
SO POUSOTING nce cen cieinnnnnis ° 

Pacific Tel & Tel com 100 
Preferred 100 

Packard Motor Co com (Un)-_---.. me 

Pan American Airways (Un) ~~. ___. ® 

Parafiine Comparies common —.._-__® 

Paramount Pictures (Un) ........«... 2 

Pennsylvania RR Co (Un)-~-..--~--~— 50 

Pepe. Cala CO (GD) oonccncmccannat 

Phelps Dodge Corp (Un)-~~---.._ 25 

Phillips Petroleum C0... nccncucnucnn e 

Pig’n Whistle conv prior pfd___--- Te 

Puget Sound Pulp & Timber__~- ind 

Ure Gel Ge A) ewtnncccenuns a 

Radio Corp of America (Un)- or 

Railway Equipment & Realty com___* 
oo gy a ee a ees 100 

Rayonier Incorp ‘preferred 25 

Republic Petroleum Co com_____--___ 1 

Republic Steel Corp (Un)----~.-____ e 

Reynolds Tobacco “B” (Un)_---~--~ 10 

Rheem Manufacturing Co___.....___.1 

pg le a er ° 

Riverside Cement Co class A (Un)__-_* 

RE BR oad jabra ney enitmeiens 1 

Ralewes Bharat D6. 0. nncccsnnnnmawel 5 

San Mauricio Mining-----.-....- P10 

Santa Cruz Portland Cement ‘(Un)__50 


Gears; Reebuck & Coe......c..6<.--6- ° 
ON RE See 


Signal Oil & Gas Co ‘“A’’__ eae 
Sinciets OG Gare (GA) anccncen ence e 
Socony-Vacuum Oil (Un) _---------15 
Geundview Pulp C6... 2.2 ncwnsl 5 
Southern Calif Edison Co com (Un)-__® 
433% CUM BOM CTIOE cncnccnccsus 
4.48% conv pfd .----- ales i cco 
i ee, a 25 
468%. wretersed «..-—.~<.......488 
So Calif Gas Co pfd series A_______-25 


Bpusieeen Paci CGic.n <n dncsncnnnncs ad 


RE SHY, Lee bieelen cnticcaeienacens 1 
Standard Oil Co of Calif.___._....... bd 
Standard Oil Co of N J (Un)------ 25 
Studebaker Corp (U0) .. nncccusesos 1 
eS ee eee 
Tewas Company (UR)..<<<cnnnnancs 25 
Tide Water Ass’d Oil com___---~--- 10 
"SOARETICE: GEOO 6ncncnnnncnnnnce 2 
Transcontinental & West Air ~------- 5 
Union Carbide & Carbon (Un)-_----- bd 
Union Oil Co of Calif com ~------- 25 
Union Sugar - 122 
United Aircraft Corp (Un) es 

Usiese Alt EADS ING... ..ccncuccnsen 10 

Pt a : i das atteceagaciaeell 
United Corp of Del (Un) ........... 1 
U & Steal Core common..............- ® 

7% ‘Grehnten. (UR)... 255 su... 100 
Universal Consolidated Oil 10 
Wicter? MAUIMMORS CO... ncnccciccnnnncnn i 
Waialua Agricultural Co 20 
Warner Bros Pictures (Un)- vs 
Westates Petroleum com (Un)-_- __--~-- 1 

Po ag ee 1 
’reee SOGIGE GEE coca nnecencenue J 
Western Air Lines Inc (Un) Ras 1 
Western Department Stores 50¢ 
Western Union Telegranvh (Un) Bi 
Westinghouse Elec Corp (Un)__.-12% 
Woorweran (F WW) (UR) .nccascncncns 10 
Yellow Cab Co com 1 








For footnotes see page 42. 


Friday Week's Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High 
: 14 14% 2,884 
a325e a31%q a32% 331 
2.00 2.60 2.15 2,750 
a 29c 30c 5,550 
30c 3lc 3,300 
3% 3% - 20 
a53%2 a52%g a53'% 235 
7% 1734 17% 655 
11%, 11 11% 895 
" aiYe alV 90 
18 18% 19 260 
16% a6% 66 
10 10’ 10% 300 
16'2 16% 608 
‘ 1¢'2 11 250 
15% 15% 272 
121% 125% 130 
e4 84 0 
r 84 34 22 
57 9534 57 1,345 
22 22% 425 
36 36 1206 
lela 28 28 100 
12% 12% 200 
15 15 100 
as" ab&s 50 
5% 55% 935 
‘ 33394 34% 2,462 
34! 34 34% 1,892 
30! 30% 30% 126 
¥ 2742 27% 351 
. 52 52% 784 
102 102 102 10 
44 44 44 150 
16 16 16 360 
4 25 25 200 
96'%4 96 98% 119 
136 136 30 
5 5 5% 2,235 
9 9% 476 
2334 24 645 
a2l‘s 21% a21% 40 
al8¥2 al8'% 2 
12 12 12% 600 
a54%4 a54¥% a55%e 130 
a66 Ya a66%e a70 53 
a 12% 12% 190 
r 27 28 410 
36% 36% 200 
12 11% 12 624 
8 8 100 
3814 38% 20 
a327% a33% 100 
— 25 26 535 
a27T%4 a26%4 a27% 234 
a38 a37%e a3& 109 
2112 22 529 
381% 40 3,233 
de 21 21% 200 
31 31% 100 
1742 174% 17% 26 
9c 10¢ 21,300 
32 33 1,500 
a37'4 a37 a37%6 105 
i 3858 38% 355 
F 179 180 60 
26% 268 27 780 
19% 19% 500 
29 29 30%. 1,679 
rs 29% 29% 303 
a233%— a23% 78 
a272 a27%2 18 
; a28 a28% 58 
-_. a27% a27% 89 
33% 33% 50 
55 55 353 
264% 26% 170 
6334 635% 65 2,574 
78'2 719% 505 
24% 25 250 
nao a3 33 120 
ad8M%4 a58 a58% 112 
om 26% 27% 1,292 
llte ll’2 11% 5,745 
al4% a13% al4% Py} 
3958 39% 470 
3312 34% 706 
16% 16% 16% 255 
22514 aZ5le 2 
12% 12 12% 877 
ib Sa 16,540 
3% 3% 255 
ajo%g a79%e 251 
102 102 102 10 
1012 40'% 168 
10%4 10 10% 525 
61g 26% 26% 51 
al0' a10% 70 
95¢ 95c 1.05 2,949 
7 ive 1% 1,647 
a23% a24 60 
alive al% 87 
16 17 525 
a20'% 120% a20% 166 
27% 27% » 190 
45% 45% 350 
9 9 600 


Range Since January 1 


Low 
13% Mar 
31 Mar 
1.15 Jan 
18c Mar 


28c Aug 
342 Aug 
48'— Mar 
1412 Feb 


834 Feb 
6 Mar 


i8%, Mar 
672 Apr 


1038 Jun 
12°s Feb 


32% Feb 
17% Feb 


7%, Feb 
a Apr 
2 Feb 


373 
10! 
12'2 Feb 
7 Feb 
47%, Feb 


2034 Mar 
33 Mar 
29% Mar 
‘742 Jan 


47 Mar 
101% May 
20'2 Jan 


90 Feb 
136 Aug 
4°%4 Feb 


8% Mar 
22 Feb 
1812 Feb 


17 Feb 
12 Aug 
41 Feb 
55% Feb 


12%2 July 
26 July 
2644 Feb 


8 Feb 
6% July 
34 May 
3142 Feb 


2314 Feb 
22% Feb 
36% Apr 


20% Feb 
15%4 Jan 
15% Feb 
272 Mar 


17'2 Aug 
9c Jan 


272 Feb 
325@ Feb 
30%e Mar 


122 Feb 
15 Feb 
14%, Feb 
28 Feb 


25% Mar 
22% Jan 
24% May 
27% Aug 
2614 May 


32% Mar 
44 Feb 
22 Feb 


5434 Jan 
6934 Feb 
16% Feb 
32 Mar 
5234 Feb 
1912 Feb 
10%2 Feb 
13% July 


39%2 July 
2142 Feb 
14%4 Apr 


2314 Feb 
12 Aug 
% Aug 


2% Mar 
6812 Mar 
Aug 


2 Aug 
7%a Feb 


24 Jun 
10'4 July 
Mar 
Feb 


Feb 

738 Apr 
16 Mar 
19 Mar 


ae Aug 


34 Feb 
1 
V4 Mar 


High 
17% Jan 
34% Jan 

3% Mar 
39c Jun 


5le May 

342 Aug 
65 Jun 
20 Jun 


13% July 
9 Jan 


22% May 
634 May 


11%4 Jan 
18'4 July 


13%3 May 
17 Jun 
1842 May 
87 July 
85 Aug 
69 July 
27 Jun 
41%, Jun 
29% Apr 


1414 May 


1514 May 
9% Apr 
6'2 May 


367% Jan 
35% Apr 
32 July 
29%4 Jan 


55% July 
104 Jun 
52 Jun 


16 May 
26 Jun 


104'2 Jun 
146%2 Apr 
5% May 


11% May 
28 May 
26% May 


22 May 
22 Jan 
585s July 
7534 Jun 


Ps) nN tN 


15% Feb 
292 July 
42%, May 


15 Jun 
1042 Jan 
54 Jan 
3458 Jun 
3234 
31%4 
40% 


Jun 
Jun 
Jan 


24 May 
48°%4 Jun 
23% Jun 
34%2 May 


21 May 
2le Jun 


35 May 
41% Mav 
46'2 Jun 


180 July 
32% Jun 
23 Jun 
34 May 


30%, Jun 
25 Jan 
28'2 Jan 
29% July 
28 Jun 


34 Jan 
62°4 July 
30% Jun 


73 Jun 
90%4 Jun 
28%4 May 
36%4 Jan 


66%2 Jun 
32% Jun 
135% Jan 
21% Mar 


425% July 
38%4 July 
20 Jan 


30'% May 
19 Apr 
i» Aug 


37% May 
827% July 
102 Aug 


4414 Ju'y 
1%4 Jun 


32'2 Jan 


14 May 
1.80 Jur. 
10 Jun 


2473 May 
10'%4 May 
2214 May 
24%4 May 


33%, Jun 
49 Jun 
11 Jan 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED AUGUST 13 
Mont | | | 
real Stock Exc ange | "ae eens alte 
s ange for Week 
Canadian ante STOCKS— Sale Price of Prices Shares Range Since January 1 
"cor yet ~— Ogilvie Fl Mill —_ ~~ _ = 
‘ . ange for Week gilvie Flour = common.........<+ ° 25 25 95 . © 
STOCKS— Sale Price of Prices Shares Range Since January 1 Ottawa Electric Rwys_-.-_---------- >. on 5 = + i goed ave wey 
Par ait . : | ttawa L H & Power common-_--_-__-_- bg 20 «20 - 45 “ aT oo 
Abitibi Power & Paper common_---- * 17 prs ' — ~— o% preterrey 100-1014 101°, 1013 "S sense Fan = =e 
$1.80 preferred ____.._- 20 ani ane an 4 : 337 12% Mar 1934 May . ‘ ‘ 5 4 Jun 103 Api 
Acadia- a eee ; < ‘8 bs ‘8 < @ Rie 17%, Mar 21% May | age-hersey ee ee s _ : » ¢ ¢ 
Fs mpm a" . 18%, 18%, 18%, 175 16% Feb 1944 May | Penmans Lid com a i a 4 = a —_ 
distee Gbiel c 8's 8 8% 100 73, Mar 9 Jan 6% preferred 100 = 137 137 37 : on > a 
----------------------- 45 444 48 1,395 33% Mar 5642 Api Powell River -O¢..._........_..... ° 443, 445 il 570 = rel oF yd 
tn aa 58 5% 57 7 eb 5'4 Aug 
Atuminjum Lt@ <a ———— aon a: a ah —< «= a ii | ower Cunp UE Coenen © 15% 15 15% 840 11 Feb 17 May 
Raab Can wun fie " 4% — avira 25 25% 2548 15% 245 24 Feb 25% Apr Price Bros & Co Ltd common____-__-_ * 59! 59 : a4 p 
Argus Corp hee conten a = 45 45 50 45 July 49 Feb | 06 WePOONON ocean ne 100 wea ants oat 955 54% Mar 68 Jan 
yb dleecemmmeeneemnnne : : ; 7 35 5% Mar 7% Jan Provincial Transport —-..-...-___ ° 121 i itt 4 SS a 7. ae 
ee 2542 25132 2634 1,060 2412 Mar 297% May | bir wey 42% 12% 175 10% Feb 13" Jan 
’ | Quebec Power " * "4 ‘ 
Son Gerinens barcelona * 20%4 20%4 21 255 17% Mar 22 Jan | Rolland Paper common____ mrancety * " bh, . = 15% aenr 18 July 
en ie a a a a a 4% preterred Yoo a” a ie eer ha 
British Amer Bank Note Co_________ ° on . = o = ioe y je : ‘ | Ev 
s Bank Note Co_.—...... 18 18 18 105 > VY N C Saguenay Powe V4 %e 
British Aiaerican Oil common_-_____* 24 24 541 1 205 pe far 19 Jan | ah a ace oe 4%% pid -<----- 108 102%2 102'2 50 101 Jan 102'2 May 
3%% conv preferred 25 ; 4 1205 Ov Feb 25 May nce Corp Ltd old com 11', 11! 2 Y, i 
----- -- oe i 2534 2534 130 24 Jan 27% May New lst preferred 49 2614 261, re bate, y 4 = ° pe 
. Briti | New 2nd preferred__- 5 143%, 15 79 , rt :: 
aakoved ‘Gol Power Cor =e ----§ 334 33, 334 150 2% Mar 4% May | } 1 15 14%, 15 475 12 Aug 15 Aug 
Class B p Class A----- 26 2612 405 245% Feb $7 Apr St Lawrence Flour Mills common 28 2g 3 28 is te 
Bruck Mills r “ = 3 3 405 2'e Mar 3% May St Lawrence Paper 6% pia_-__--- ~~ * 131 134 ¢ 75 oy i 34 ‘a 
Building Products’ ¥ seer Yl = = 200 21 Feb 360 July New Ist preferred _- 99 82'> 84 1.023 aa% pwd “as ‘a 
| ae ila. snp item alae 3 3512 645 28% Feb 36 July New 2nd preferred . 2 10 on no 
ulolo Gold Dredging 5 16 16 16 165 153, May 18 Jan | : : “us * . pers So * — 
Céstaide Ceo Shawinigan Water & Power com-_-_--_- ° 22 21% 2: 38 ‘ 31 
$1.30 oS ee peugunmniesmmmemnee 21% 21% 21%4 2,190 14% Mar 22 May Series A 4% prefe:red___________ seta ” 8 yr Neg 1.831 20% Mar 23'2 Jun 
a Gane Glee 0 29'4 29'4 2934 480 27 #42Jan 30 Aug Sherwin Williams of Canada com __ * 9515 251 ae = es - a 
Canada I ~ ~ 28 28 315 25 Jan 28 86Jun | 7% preferred 100 ous 20 wee a ~tte 
ada ron Foundries 6% pfd 10 es 14144 1414 856 12 Jan 1414 Aug | a 155 155 20 144 Feb 155 Jun 
Guin Sicks Breweries common_-_______---_-- . 5 5 ; ‘ 
Canada as cae Snialihet . 9% 9'e 94 275 9 Mar 11 Jan | Voting trust certificates___________ ° 15% + te be 610 ef Mar 1642 Jun 
i —<—£.. s ‘ ~~ 12 12 120 11 Mar 1414 May | Simon ‘H) & Sons 5’ afd 1 ; os oe vs a 
Canada Wire & C: --50° 37% 37% 37% 20 35% Mar 42 Jun | iis is a 2 102 102 25 192 Aug 103 Mar 
e able Co Ltd B . ° 28 28 95 43 a aie ‘ av out ae pid 100 100 100 3 98 ; 1 Me 
‘ 25 4%. Mar 30 Mas Southam Press Co . 1834 183 an we Ore wae 
Canadian Brew i a nen ESS ORS 18 %4 v4 50 ic’2 Fev 21 May 
Sa ee ee —— ~~~ © 20% 20% 20%, 2,846 «17% Mar 22% Jan Southern Canad Power 3 eget ' 
Canadian Car & Foundry ‘common___-* - 41% 41% 15 34 =Feb 4473 May Standard Chemical common____------ * “— e" on et tee 5 OE 
Class A ae ‘3 12%8 13'2 611 9%4 Mar 15 Jun Steel Co of Canada common anata ° 78) ih ee aan ; ae nay 
2 15% 1558 16% 450 15 Mar 18% Jun CS —. He (Sa Bre 80 500 67 Jan oc. 
Canadian Celanese common_ . 8215 83! 350 58 Feb . aide | ee. | . ae pig eet se pits r= v8 
ee -- 82°22 2 5 e : uly United Steel Corp__ 7 q 75 35 5 
se paipepeainmn meme ro 7 =. 60 354 Mar 39%2 July Wabasso Cotton ce Ceiay tension = , on . 8 350 5 Mar 8°45 May 
Cee -— = --25 ‘ 22% 2 25 21 Mar 23 «Aug is Gebiadinen a ace pal piv ° 85 69'2 Mar 4 Jun 
6% gh ory hen « 2 - 4612 46% 35 44 Jan 47 Jun wonton Car Gaon it conceal c “dae. ae a oaas Shee .  oe 
25 23 28 28 25 25 oer 30 a EE 2434 2434 26% 125 22%8 Mar 2 May 
Canadian Foreign Investment . ‘ Wilsits Ltd 7 
‘ 311% . “, - poe . . ~e Cc 73 Ql, 95 "3, ue ’ , 
Canadian Ind Aiccno! class A___- ¢ 21%, ae = , 105 26% Mar 36 Ma) Winnipeg Electric common_-_____-- ° 26 26", ; 202 20% Feb 54 ae 
Class B __ . 12° 12'2 1242 285 10 Mar 14% May Zellers Ltd common nae = r+ re a - o- 
Ginnie, Pee Me f 12% —— 12% 65 10 Mar 137s Apr 5% preferred ‘tires 55 43° 43 175 34'4 Apr 45 May 
Stat TE : pine a, oe — 2: 257% 257; 2554 F 714 July 
Canadian Oil Companies. Se ee ee > 13% am 4 efi: — be a 6% preferred ------- - 25 07 37 , “| 273% a 29 nbd 
a: > Ms 5 n < < ‘ Zé d «2 ay 
yn nee aol ewe RaGwey......~.2-- 25 17% 17 18% 2,727 125 Mar 2134 Mav — 
20h, ees: ° . 16 16 167 921 10. Feb =o Canadienne 10 2 2 2 
. rn 22 6 , 20 20 Y ; yi, ”) 
ae & Smelting_____ 5 111 110% 114% 1.748 91% Mar By oo meee” --+--------------------- 10 - 21 2144 , 580 3 inn 23 jan 
Crown Cork & Seal Co _______.._._.__* tte tay B = eee 38% Jan ontreal ------------------------- 100-2512 253% 25% 2,395 zd Few 230s da 
-~ -- 2 35% 25 ar 72 May a 
POS a ea : ae ade — ~------------------- ---10 33% 33%, 34'2 540 3354 Aug 37'4 Feb 
ee | --------~-~ ae aa% 24% 10 24 Feb 26 Jan rr ens 6 3 sea a 1,932 23% Mar 25% Jan 
Dominion Bridge --.....-.-— ts SR 2 ee. USS | 7 a oe 7a Se: IN, 
Dominion’ Coal 6% preferred_____-_- 25 : 21 «(2 735 16 Feb cea go BONDS— 
< V4 
i etees then ' Montreal Light Heat & Power— 
------------ ; 34 3414 30 30 Feb 3% notes ~~- d 5 36 
‘i 7% a... Se 2s 2 20 >. = a a » notes .....-..........----=--- 1949 50 50 $1,000 50 Jan 0 Jan 
ominion Steel & Coal class B_____- 25 15% 153% 163% 3.065 14 : Feb Q5% } ; 
Dominion Stores Ltd________.--..__* 25. 98 ‘he b. e 19% Moy 
Dominion Tar & Chemical red pfd_23'2 2134 29 70 50 To 2214 tom 
- <a ‘ < B 222 Jilly 
Dominion Textile common ° 7 
one gg I ea oF a | treal Curb M 
Bonuscona taper Sire pid <0 soe" ages OL BR ee Ha ME onireal GUrb marke 
> . z » a 
Ro ee 1944 19! 10 é 
Dryden Paper _____.____ wigs a St 100 mR ged 5 = Canadian Funds 
oe | 7 ’ 
oe, class A peeeres..-S 18 18% 60 16% Mar 191% May “tan ‘an tor Week 
oe a en a ee ee eee 7! 7 "73 595 s : . i 
Senay dy teckass sasduaie. =k 17% 17 175 525 14% y od 182 May STOCKS— Sale Price of Prices Shares Range Since January 1 
Famous Players Canada Corp_-----_- ° ; 3 33 . a hy 
Foundation Co of nn gat -------- A 16'4 1614 16%8 475 1542 Mar 185% May er — va’ ee 
. 2156 221 125 19 Mar 24% Jan Anglo-Nild Development Co Ltd 5 18 18 18 200 15 Apr 2334 Jun 
Gatineau Power Se " ais sia dame jie on die ws 4 Atlas Steel Limited_-------- -------- - 1258 12% 12% 1,105 10 Mar 13%s3 Jun 
542% preferred ‘y ‘y . a= “ig oa 
es Meee 100 110 110. 35 10714 Apr 110 Jan Belgium Glove & Hosiery Ce com..." 834 84 200 7¥2 Jan 10 July 
Goodyear Tire 4% pfd 50 - =" 19% 205 14 Feb 17% Jun 5% preferred ------------------ 20 16'2 162 25 16 Apr 17 Feb 
| eae a eee fl rt 52 100 50 Jan 5213 gan Brandram-Henderson Ltd a 15'2 15% 15% 15 14'4 Jan 16 Jun 
~ 2 ¢ ‘ Ma ; 
Ee . a ‘ i j Brewers & Distillers of Vancouv Ltd_5 1312 13% 15 13 Aug 164 Jan 
Howard Smith Paper ant pa as B 8 » 8 a a ~~ 42% May sal ol sted Packers Ltd cl A “ aie off R. aC 7 oo 14°, Jun 
d -— i: Se aie |g SERRE anew een nae wn a= i andi : ne) 3/2 ‘ S42 g 
son Bay Mining & Smelting------ - 5078 50% 52 960 43% Jan 531% Jun British Columbia Pulp & Paper wiki 7 sine site so 
Co Ltd common : 25 7¢ “e 3+! ay 
a fe Ol Ltd_--------_-_-_-.._. ° 15% 1542 16% 7,027 14. Mar 19% May oe ms il peer 
alas - . 1.25 1.40 44,939 1.25 July 95 Brown Company common------------ 1 4’ > 4’ 2,251 ¥, é 
tngettsl Tubeece of Canada common_5 one 13 13 845 12 Jan ee 4 ye Preferred yard eS ee 100 107% 106 4 110 ‘ 335 Te! Mar us” jon 
ae -------25 25 25% 25% 310 2412 Mar 252 May Burnett Ltd  _-- = 4 J 2 7% T 4380 74 Aug 7 +2 Aug 
Industrial Accep niet einen f2o0. . -_ “ia ie sad Peay “a Butterfly Hosiery Co Ltd : 1 13 13 1,500 11%4 Feb 14/4 May 
44° preferred ; .- <9"4 7 ug 
6% areterted ia a 85 85 50 85 Aug 92 Jan Canada & Dominion ee ® 19 18 '% 19 170 15% Feb 20'4 Jun 
Sctenehadins Gand common a ¢ 4 ~ ' oo 5 9374 Aug 103. May | Canada Malting Co Ltd 48°4 4854 40 44 Apr 50 Jan 
3 ; 76 22 Jan 3 Jun | Canada Packers Ltd class B . 16 16 575 15'2 Mar 18 Jan 
International Bronze 6” pid 25 
pi 2! 2342 2312 35 2 ar 29° dan Canada Starch Co Ltd 5 if 7 ) 
International Nickel of Canad . 5 3 : a3 Mat st. van een oe = . . = Ai = Jan 
International Paper omental. ‘ee a 35 36 2,150 29% Mar 39%4 Jun 7 preferred 100 100 102 4 100 Jun 102. Aug 
Int tional os 15 63 61 6334 3,640 46 Mar 70% Jun | Canada Vinegars Ltd . 1334 1344 175 1042 Mar 134, Aug 
ernational Pet 35 ; : neg. 
International — Co Lta--__-- : 13% 13% 13% 6,462 11 Mar 1643 Jun Canadian Food Products Ltd com 10% 1014 10% 100 8°2 Mar 12) Ju 
International Utilities Corp — ae 45) 45% 150 39 Mar 53. Jun | Canadian Gen Investments Ltd * 1644 16% 52 14. Fe i. oe 
: p ---------5 12% 12 430 10% Mar 1334 Jun } Canadian Industries common-_-_ Pun 22 Ne 291 546 19% Mar O41 Jan 
——_— owe ae” 't ef 2 vw ) . 4 
Jamaica Public Ser Ltd com 12 12 “ 1 7% cum pfd 100 170 170 5 162 Jan 175 . Jan 
Labatt. Limited John a 50 11%4 Mar 14 Jan | Canadian Ingerso) Rand Co Ltd---~--- ° 76 76 10 61% Jan ; = Aug 
Lake of the Woods common_-__-__-__- ° 28 28 oa be 23 Mar 2512 Jun ] d 
i> preferred 100 160 160 <0 Hf Feb 3242 Jan Canadian Lt & Pr Co-..----- 100 3514 3514 50 8 Mar 39% Jun 
dts ) pH | 159 Feb 160 Aor Canadian Marconi Co ~.............-.— 1 238 2%% 200 1.45 Feb ~ July 
Laure Secord 3 143% 14% 1414. $0 iiss tate Canadian Vickers Ltd common_. . ae 37 125 2042 Mar 43's Jun 
yh Bros Ltd 141% 15 540 1atz ying 17! 2 Jan | Canadian Western Lumber Co_------ 2 4's 4'8 4'4 3,185 3%, Apr 4°, May 
say (C W) common _._..___----- a 18 = 14 7 4 = ? Ap! | Cassidy's Limited com 1 1242 12% 3 12. Mar 14 Jan 
P < an Aug i+ t 
eee Sever dacs A-----__--.- ¢ 10% 10 10! 675 9 Feb a cee wae ee - _abmenemmamma 12% 12% i ssh oer 1342 Jan 
ead a wa NaN a : 15 8 1 *hateau-Gs Lb 942 Qe 00 i'2 Mar 10 Apr 
NEE ONS eee * 1974 1972 21 th 1 at 16 Mar 82 May Claude Neon General Advert Ltd com 30c 30¢ 400 30c Apr 50c oe 
McColl-Frontenac Oil __----_--_--~.- * 13 iz 131. siaee o Mar 23 July | Commercial Alcohols Ltd common__-_* 638 644 6% 1,200 334 Feb 6°4 Jun 
ee ean ° 19% 191% "510 “ . row erie aoe 8% preferred -------------------- 5 St2 Be 50 6% Apr 3%4 July 
91 912 2 e 2142 May | ; ) 
Molson Breweries Ltd , - Consolidated Paper C Ltd 97 93, 20! 928 y 1% 
s L x 35 3 ‘i . , ; , é al orp peeks 197% 193g 2018 4.528 14% Mar 21's Mav 
Montreal Locomotive Works___----~~- * 16% 16% aan ; 45 34 Fe b 3 May Consolidated Textile Mills Ltd com__* 2612 29 250 9 Feb 29 : ‘Hae 
Montreal Telegraph . 2 2 em 58514 Mar 1812 May 5% preferted -.-.--.-- _20 1818 50 16 May ig Jun 
Montreal Tramways ~ rll eae : a yo Wa 8 Jan | 
Murphy Paint Co iy a a 45 os Apr 41 Jun Dominion Engineering Works Ltd ’ 40 40 35 3312 Feb 43'2 May 
Stathinh’ teense : aa we 22 «Feb 24 July | Deeninion Woollens & Serteeas eon . 1512 15%2 109 10% Mar 13'4 Jun 
i dee. w os ee ; nnacona Paper Co Ltd_----------- ° 21 21 21 300 20 Jan 23% May 
National Steel - 38 84 600 37 Mar 45 Jan 
Neilson Ltd wind — spiceonate, ieee’ sa” Be, enat 580 18 Mar 26 May East Kootenay Power 7% pfd 100 25 25 75 25 Aug 23 May 
Niagara Wire Weaving 531, 93 an 100 Apr 10234 Aug Fairchild Aircraft, Limited 5 1.00 1.00 300 80c Mar 2, Jan 
Noranda Mines Ltd__._..._.....______ ° 49 483, 40% : A 23 May 52 May Fanny Farmer Candy Shops Inc 1 39 «(39 20 3612 Mar 49 Jan 
i is + 4912 158 43 Mar 52 May Fleet Manufacturing Ltd —~----- Sretikasaia ° 215 2'a 2% 1,006 2%e Mar 3% Jan 
For footnotes see page42.  ~ i Lee SRS FS SEES ii ie heal ag as = > ‘ i - sical 
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RANGE FOR WEEK ENDED AUGUST 13 
Friday Week's ; Sales 
Last Range: for Week | 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— 
Par Low High Low High Par 
Ford Motor Co of Canada class A_---_* 24% 2414 pate 170 21 Jan 27 Jun | Apex Consol Resources._____.....~_- ° 
Praser -Cemipanies ......1s-..-...-s-- = 57 Ba 746 42% Feb 62 Jun Area Mines 1 
Great Lakes Paper Co Ltd com__-_--~-- ° i 18 18 5 16 Feb 20% Jun 
Class A preferred , 42 42 10 41 Jan 45 May | ATEES COP COMMGRQ.n<son eons bd 
’ | Warrants Pe ieee 
Hoted de LaSalle Inc 35 35, 15 14 Jun 35 Aug pS Ms en eee 1 
Hydro-Electric Securities Corp . ‘ 3M 34 50 2%, Jan 4 May 
International Paints (Can' Ltd ER ae Ce ee See eee 1 
Class A 11 1l ih 25 834 Apr 14%4 Apr Ashdown Hardware class A 10 
Inv Foundation Ltd com 8 8 8 20 7 Mar 8%4 Jan 
Lambert ‘Alfred) Inc 1 91, _ WOM 200 9 Jan 10%2 Jan Ashiey Gold & Oil sides 1 
Lowney Co Ltd (Walte: M) ? 16°, 1¢ 17% 640 12% Jan ig Jun Ny as ce ciiistteitticinericnsinttitcsiintinssicchoneiiiannt 1 
MacLaren Power & Paper Co * 41 41 41% 320 36 Mar 44 May BE ae aed ey ae . 
Maple Leaf Milling Co Ltd i 135, 135% 103 10% Mar 14% May PE ae ae ee ° 
Maritime Teleg & Tel Co Ltd com__10 20 20 10 19% Apr 21 Jun ae ee ee 1 
7% cum preferred 10 191, 194, 35 1944 May 2042 Jan 
Aumaque Gold Mines__.--___________ 1 
Massey-Harris Co Ltd I EE eg sire PE 
6¥%4‘<« conv preferred aon dhs 20 - £71, O7%% 55 25 Mar 30 May 
Melchers Distilleries Limited com 5 5 3 434 Mar 5% May Bagamac Mines -__ ants aia 
Minnesota & Ontario Paper Co 5 24 24 24%, 610 20 Feb 27% May em GF BEOMGIORL. cccnnmcecnncnconslO 
Moore Corporation Ltd 721\, 72% 54 55 6542 Feb 7573 Apr Bank of Nova Scotia__._______-___-_ 10 
Nova Scotia Light and Power Co Ltd Bam. Of Forente ....ccn— nec 10 
Common 21 21 10 1914 Apr 21 Aug eee Beenie SEIS .....ne e ce . 
Orange Crush Ltd 6'2 » 6'2 92 573 Mar 105% Jan 
Power Corp of Canada 6‘, 1st pid _1¢0 110 110 110 26 107 May 111 Feb Beaulieu Yellowknife ~_--__----_____ 1 
6% N C part 2nd preferred 50 53 53 10 52 Mar 566 May TE BORNE érnnwanacnannccconw 100 
Quebec Pulp & Paper 7’, red pfd _100 15's "15%. 50 14% Mar 25 Jan 
Russel] Industries Ltd________.______ ° 17% 17%’ 17% 760 13% Feb 19 May Bertram & Sons class A = 
BE. SOE. ea titiieiddiccnennnens 1 
Sarnia Bridge Company Ltd 13 '2 131% 13% 15 1342 Aug 14 Apr 
Southern Canada Pr 6% pfd_-__- 100 110'4 11014 5 104 Feb 115 Jan Bidgood Kirkland Gold_.._--_______- 1 
Southmont Invest Co Ltd ss aiquenmiaeiar 40c 39c,. 40¢ 5,609 37¢ Feb 42c May Biltmore Hats common 
Standerd Paving & Ma-erials Ltd 642 6% 6t. 550 5 Feb 8 May 
Thrift Stores Ltd 15’. 15% 4 14'2 Mar 18 Apv Bobjo Mines Ltd__ _---~~~_- 1 
Wilson iJ C: Ltd 12%,. 12‘. 20 123% July 12% Jun Bonetal Gold é : 1 
Windsor Hotel Ltd 9! 91% 12 9 Apr 12 Jun 
Bordulac Mines - ee | 
Mining Stocks—— Brazilian Traction Light & Pwr com-__* 
Band-Ore Gold Mines Ltd 1 Ge &¢e 9,000 6c Aug te Jan oe ae See a eve 
Base Metals Mining Corp Ltd_______* 22¢ 23 ¥ec 3,600 12c Mar 24% c July British American Oi] common_______ e 
Beatrice Red Lake Gold Mines Ltd__1 4340%444c 1,000 4%4c Aug fe Jan Preferred if 25 
Beaulieu Yellowknife Mines Ltd_____- 1 9c 9c 10c 6,500 9c Aug 22c Jan 
Bobs Lake Gold Mines Ltd...._____-1 l2e = -«12e. «Ade «=| 22200) :10e—s Jan 33c Jun ee Sere Been, Seen noe ie 
Bonville Gold Mines Ltd 1 3c 3¢ 3c 1,000 2!2¢ May 5c Feb oT 
° ‘itis é ackers class 
Candego Gold Mines_______________.* 22c = 2le 24ce © ~—- 23,000»: 19 %e Aug 56e Feb aa ee 
Cheskfrk Mines Ltd 1 4c 4c 1,560 3¥ec July 8c Jan 
Chesterville Larder Mines 1 2.48 2.48 300 2.48 Aug 2.48 Aug British Columbia Power A______--___ . 
Consol Central Cadillac Mines Ltd_.1 lé4c 13%e. l4c 5,230 10c Mar 22c Jan ss net ai 
Cortez Explorations Ltd 1 8c 8c 10c 49,500 5c Mar 134%ec Jun | British Dominion Oil.__..___________ . 
Dickenson Red Lake Mines 1 43e 43c 500 43c Aug 72c May i Broulan Porcupine A 1 
Dome Mines Ltd ; 1615 he 125 1642 Aug 23 4s Mar | Bruck Mills Aaa 
Donalda Mines Ltd 1 60c 60¢ 60c 100 53c Mar 1.09 Feb 
I a a een cs din a aaenenieiveh Gueine 
East Sullivan Mines Ltd__--___--_-__ 1 2.58 2.61 700 «1.65 Mar 3.50 Jan | gga Th genet pelaenamemmmapmaees : 
Eldona Gold Mines Ltd_-___-______-~ - 1.28 4.2 - 2.26 6,106 55c Mar 1.56 Jun Buffalo Canadian ________ 2 ae 
Fontana Mines (1945)) Ltd 1 34 3c 3c 3,000 se Jun 6c Jan | % 
Found Lake Gold Mines Ltd___----~- 1 2¥at (2c 14,509 lec Jun 6%c Mar | ee ee ae, | 
| . 
God's Lake Gold Mines Ltd 58 58c 500 50c Mar 93c - Feb Building ‘Products —...----------. 
Goldbeam Mines Ltd 1 Bloc Blac 50u 7c Aug 15c Jan Burlington Steel e 
Goldvue Mines Ltd 1 12¢...,12c 3,000 10c Mar 24c Jan | Burrard class A 
Hillcrest Collieries 35e 35¢ 100 30c Feb 35c Aug | Calgary & Edmonton —--_--_-________ . 
Hollinger Cons Gold Mines Ltd 5 8.75 8.55 8.75 200 8.50 Jun 12 Jan Comme Min Wiese ...c......2....... * 
Joliet-Quebec Mines Ltd 1 50c 36 50c 7,500 25c Mar 52c May | 
Lake Shore Mines Ltd 1 11°11 550 10% July 14% Mar ——. _ caggbnmntn<cmanrecna’ 
Lingside Gold Mines Ltd 1 3¥ee Bhat 1,000 3c ~Jun 8c Feb . * 
Louvicourt Goldfields Ltd _________-_-] 54c 5s 2c 56¢ 8,400 42c Mar 1.45 Jan CEERER~ SHORE “CHER ese 
Macdonald Mines Ltd____---~- epee 64c 60c 70 20,300 40c July 1.90 Jan | —- ye sree sat ae ef 
Maiartic Gold Fields Lid 1 1.75 ave. 3.70 2,000 1.65 Apr 1.95 Feb 
McIntyre-Porcupine Mines Ltd 5 55 55 132 55 Aug 65 Mar | Cnada Packers class B ® 
Normetal Mining Corp Ltd * 289 2.72 2.90 4.250 1.55 Mar 2.92 Aug | CaanSe” Peemenent -GHEP--—-+<..—- -_ 
quebec Labrador Development met 65c 65c 70 1,200 57c Mar byc Feo Yang ams lines c 
Quebec Manganese Mines -._--------* 17! 2¢ lie 32.2 36,209 17e Aug 65e Jan | aa i a ere wen 50 
Rochette Gold Mines Co Ltd 1 lle lle 1,006 8c Jun 17c May a» 
Santiago Mines Lid -_.............- 50c lic lig. 12c 5,800 84ec July 17c May Canada Wire & Cable class A z 
Sherritt-Gordon Mines Ltd 1 2.30 2.40 700 1.45 Mar 3.25 Apr acaraadined ‘ ; 
Silver Miller Mines Ltd 1 33c 0 | 35 5,000 22'4c Jun 4lc Jan Canadian Bank of Commerce__-_-____ io 
Sigma Mines 1 6.70 6.70 100 6.50 July 8.25 Apr Canadian Breweries __* 
Stadacona Mines (1944) Ltd_________ ° 50c 0°) «Ade ARS 50c Mar 67c Jan 
Sullivan Cons Mines Ltd_--..-_..._ 1 1.26 1.26 = 1.26 100 99c Mar 2.08 Jan Canadian Canners common____----__ ° 
sy z 20 
Thurbois Mines Lid 1 6 6c 6« 5,100 5c July 19¥%c Jan ll ine etl ere : _* 
Waite Amulet Mines Ltd a aN, 8.70 8.90 300 4.75 Feb 9.40 Aug 
Westville Mines Ltd 1 2 2c 2,000 sc July 4¥oc Jan Canadian oO * 
Wright Hargreaves Mines Ltd . 2.65 2.65 509 2.36 July 2.79 Mar TERR AMN < . . coce b accor ie ee 
Oil Stocks— Canadian Celanese common_____-_---- ° 
Anglo-Canadian Oil Co Ltd 2.40 2.40 2.40 2.500 1.60 Mar 3.50 May | Preferred - 25 
British Dom Oi] & Dev Corp 23c 2ac 0 33 100 19c Jan 34c May | 
Calgary & Edmonton Corv Ltd “ 5.55 5.55. 5.80 1,300 3.75 Feb 7.50 May Canadian Food Products common_-_-_-- e 
Consolidated Homestead Oil__.-----_ e 14c l4c 15 12,2vU0 lic Jun 32c Jun Class A : 
Gaspe Oil Ventures Lta__-__-_-_--____ 1.70 1.69 1.70 5,300 1.25 Jan 2.25 May 
Canadian Ice Machine com 1 
Lo 2 See bd 8.05 8.05 8.15 1,050 5.25 Feb 9.65 May Canadian Industrial Alcohol ‘‘A’’____* 
New Pacalta Oils Co Ltd . Sc 9c 250 8c July 32%ec Apr 
Omnitrans Exploration Ltd 5e 522 1,500 5c July 16c Feb Canadian Locomotive w-. ~~~. ~~~ ° 
Rovalite Oil Company Limited (Un) 18% 1812 50 16 Feb 20 July OE ee sd 
eit es Canadian Oil Cos common-_-_-_-_--~--~- * 
Canadian Pacific Railway___---~---~- 25 
T t Stock E han Canadian Wirebound ‘‘A” 
oronio xcnange Silico ees 
Canadian Funds Castle-Tretheway | 
Friday Week’s Sales , Central Patricia Gold Mines_.------ 1 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 — bioectnge t A De 
Par Low High Low High si naan ita a aleatcareemalaiaiaties 
Abitibi Power & Paper common-__---_- * 17 17 17% 700 12% Mar 19% May Chatco Steel Preferred 
91.60 Mrelerr et ...o055~. 2 sscnnncn 20 20% 20 20% 330 18 Mar 214%, May Chateau-Gai Wines 
Acadia-Atlantic class A 19 19 19', 300 1612 Apr 19'2 Jun Cheskirk Mines 1 
Preferred 100 101%4 162'2 45 98 Feb 102'2 Aug Chesterville Mines ........-------- 2 
Agnew Surpass  -- 4 . 8 lz 8 Bly 1,270 7 Jun 8% Jan - ae 1 
Akaitcho Yellowknife 1 70c 70c 2,500 65c Mar 87%ec Jan Circle Bar Knitting ‘‘A” . 
Alberta Pacific Cons l 13¢ 16c 3,000 l4c July 25c Apr | Citralam Malartic ---- 1 
RE EEE seliahens tsacineal 4c 4c 4c 3,000 34ec May 13c Jan | 
Algoma Steel common-_-_-_ eink 445, 441, 47 620 33% Mar 57 Apr | Coastal Oils 
| CEGneneUr WERE ninn n-ne 1 
II a Bebe ic ce disnraniniepeivoenes ° 5734 601% 345 44’ Mar 65% Jun 
Aluminum Co of Canada pfd___-.___ 25 54 251, 25! 440 24 Mar 25% July Cochrane Dunlop common ° 
Amalgamated Larder Mines__________ 1 14c 15¢ 2.700 10c Jun 38c Jan Preferred 25 
COGERMUGt PIOW. qcnnennienncuccnnnne ® 
Qmerican Yellowknife ............... 1 10 141, 4 600 8c Apr 18c Jun | 
See GCesegian Oil. u.. nn kwon bd 2.44 2.42 2.60 10,325 1.35 Mar 3.45 May | Collingwood Terminal com 
NN i ics cemi cet dn cnc, ° 385) 68.85 128 8.25 May 9.20 Apr Preferred 
ror Tootnotes ser page 42 








Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
43,¢ 5e 
ll'ec 12c 
T's var" 
50c 50c 
&c 8c 8c 
l7c l4'2c 8 620¢ 
14'4 14',4 
638c 6c 6!2¢ 
6!ec 634¢ 
47c 45c 48 'ec 
1244 123%, 12% 
ll'ec lic . 12¢ 
15'2c 15¢c l6c 
3.30 3.30 
14'sc 14'ec 14%2c 
2538 ° 25% 25! 2 
34 3342 34%2 
32%2 3212 34 
22c 22c 23c 
10c 9c 9%4c 
167 167 169%4 
- 18 18 
37¢ 34%c 37c 
15¢ 15¢ 15'2c 
. 93% 93% 
— 10c_ lle 
15¢c lic 
31ic 30c J33C 
197% 19'2 2042 
4c 4c 
2334 2334 24% 
2614 26%4 
907% 90'2 907% 
3% 3% 3% 
14 14 14'.2 
8 Bie 
2612 26 26'%2 
3 3 
23c 20%c 23¢ 
27¢ 28c 
29 12 29 30 
l7c 19¢ 
1.55 1.36 1.65 
7c 9c 
Tlee Tac 
3434 34%4 35 
1342 12!'2 13% 
: 734 7% 
P 5.55 5.80 
ll'e2c llc 1220 
40c 40c 42c 
2.35 2.40 
138 21 3g 
5% 65% 
914 94 
1€5, 165% 
182 182 183 
12 12% 
ae at 37 
«= 82 32 
2814 28% 281% 
2 215% 
20%2 20! 2044 
20 20 20'%4 
25 12 25% 25! 
20 20 
— 13% 13% 
16'%4 1534 16% 
82 83%. 
38!2 39 
10 10 10 
14 14 14'2 
6 6 
12! 4 12! 4 12 ‘3 
. 24 24 
65c 65c 67¢c 
13% 13% 
173% 17's 18's 
26 26 
1.06 1.05 1.06 
» 1.50 1.52 
1.138 1,46 1.20 
‘ 14¢ 14!4c 
5c 5c 5'%ac 
- TM% 7% 
914 938 
4'sc 4%ec 4'e8c 
2.40 2.40 2.48 
10'2c 10'2c 10'2c 
18 18 
2'2c¢ 2'2c 2'ec 
12'2c 12'!2c 12%e2c 
1.75 Lia 21:90 
3 oO 
25% 25% 
16'%4 16'4 16° 
- 8 8 
3 8 


Sales 
for Week 
Shares 


3,000 
2,000 


50 
700 
1,500 


57,800 


25 


4,000 
8,000 


19,100 
1,140 
4,600 


4,500 
208 


2,500 
400 
1,240 


525 


14,600 


20,400 
897 


30 
5,200 


4,750 
50 


4.000 


2,737 


4,000 
2,436 
3,500 


848 
100 


185 
460 
75 
,000 
25 


tN 


we 


,090 
30 


900 
,400 
,800 


elle 


500 
,000 


as 


v 


100 
250 


ry 


090 
908 
,000 


30 
,900 


ee 


ry 


274 
4,956 
50 

50 
600 
50 

50 


Range Since January 1 


Low 
4%ac July 
6'2c Mar 
5% Mar 
35c Mar 
6c Mar 
14'2c Aug 
li Mat 
5c July 
6c Mar 
35c Jun 
10% Mar 
8c Apr 
15c Mar 
3.00 Apr 
8'2c Mar 
25 Feb 
3342 Aug 
3242 Aug 
9c Mar 
9c Mar 
160 Mar 
12 Feb 
2lc July 
15e July 
9%, Aug 
10c Mar 
13e May 
28c May 
17 Feb 
4c Aug 
20 Feb 
23%— Jan 
90 July 
3 Mar 
11'2 Avr 
414 Mar 
24% Jan 
2 Apr 
l16c Feb 
25c July 
22 Jan 
15e July 
1.25 July 
6c Jun 
7c Mar 
2814 Feb 
11 Feb 
7'o Mar 
3.65 Feb 
6e Feb 
34c Mar 
2.15 Apr 
14354 Mar 
5 Feb 
9'4 Aug 
15'’% Mar 
182 July 
11 Mar 
35 Feb 
70 Jan 
2142 Mar 
21 July 
17% Mar 
16°, Mar 
23 Apr 
17 Mar 
10 Mar 
15% Apr 
565s Feb 
3442 Feb 
8 Mar 
1342 Apr 
5\o May 
10 Mar 
21 Mar 
65c July 
11 Mar 
1234 Mar 
24 July 
1.00 July 
1.20 Mar 
1.05 Mar 
13c Mar 
5e July 
7% Aug 
7's Mar 
4c Mar 
2.20 Jun 
Je July 
17 Mar 
2c |6AUg 
12%2c Aug 
1.72 July 
6°% Mar 
2314 Feb 
10 Feb 
8 Aug 
8 Aug 


High 
942c Jun 
14'2c Jun 


7% May 
75e Jun 
lic Jan 


39c Jun 
1442 July 


1644c Jan 
12c Feb 


4934c July 
1344 Jun 
l5ce Feb 


25ce Jan 
4.00 Feb 


20%2c Jan 
28 Jan 
3742 Feb 


3842 Jan 
24%ec July 


25c Jan 
17434 Jun 


18'2 May 


60c Feb 
28c Jan 
11 Apr 
17e Jan 
29c Feb 
57c Jun 
22% May 
Tvec Jan 
25 Jun 
2744 May 
99 Jan 
4% May 
14'. May 
8'2 Aug 
27 =Mar 
3% May 
35c May 
37c Jan 


3542 July 


99c Jan 
2.40 Jan 
15%ec Feb 


25c Jan 
352 July 


15 Jun 
9 Jun 


7.60 May 
18c Jun 


65c Jan 
3.00 Mar 
222 May 


7 May 
11% Jan 


18 Jan 
20112 Jan 


14 May 
42 Jun 


83 Jun 
31 Jun 


23 
24 


22 May 
28 Jun 
21% Jun 


Jan 
Jan 


Jun 
Jun 


14% 
1842 


891% July 
39%4 July 


12% Jun 
1534 July 


6 Aug 
14 Apr 


30 Jan 
88c Feb 
15 Jan 


21% Jun 
26 Aug 


2.65 
1.80 
1.40 


33c 
16c 


Jan 
Jun 
Jan 


Jan 
Feb 


2 Feb 
10 May 
Jan 


3.00 Mar 
Feb 


Jan 
5c Jan 


Jun 
Jan 
8 Atg 
26 July 
17 July 


4 Feb 
9 Feb 
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RANGE FOR WEEK ENDED AUGUST 13 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Colomac Yellowknife ....--........_ 1 = 5 5 1,500 5c Mar T%c Feb Halcrow Swayze ~.-.........__....__1 4c 4c 4c 2,000 3¥%2c Apr 5¥ec Jan 
t Commoil * 35¢ 35c 35¢c 100 31lc July 36c Jan 0 "ee Se ee 2c 2c 3,000 138c Apr 3c May 
Coniaurum Mines . ° —_ 68c 88C 800 65c Apr 1.10 Jun Hallner Mines ‘ 1 ; 3.60 3.60 100 3.50 Jun 5.00 Feb 
6 meen eee 2... 8 . 834 9 105 6% Mar 9% May 
Consolidated Bakeries —............_® ses 13 133% 50 12 Apr 1634 Jan 
Consolidated Beattie Mines_____.__-_- 2 64c 60c 64¢ 4,901 54c July 85c Jan Hard Rock eee SOE. 64 occeases 1 21'2c 20c 23¢ 31,600 12c July 32c Jan 
Consolidated Homestead Oil______--_-_ ° 16c 13 4ec l6c 17,900 llc Jun 32c Jun Harding Carpets - . Serco” 115 ll*2 1153 605 942 Mar 12% Jun 
Consolidated Mining & Smelting_-__-- 5 111 1102 114% 2,106 91% Mar 121% Jun Harricana Gold od hanna 6c Ge 6h4c 2,000 5c Mar 15¢ May 
Consolidated Press class A. aa” B12 8!4, 8% 200 8 Apr 1073 Feb PR Sei necanmbimation 1 65c 65e 65¢ 2,000 65c Aug 95c Feb 
Class “B" . ee 242 24a 250 2% Aug 3¥2 Mar ; 
Heath Gold 1 ? 7c Te 1,000 5c Jun l6c Jan 
EOE ET: 100 148 147 149 74 145 Mar 154 Jan LL RL iene 1 il%c 10%c = 12¢ 19,250 10c Mar 24%c Feb 
Gamwest Exploration ............... . 1.17 1.17 1.25 3,700 70c Mar 1.35 July Highland-Bell 1 wa 63c 64c 1,000 50c Mar 75c May 
Craig Bit common - FON AA , 514 536 400 41, Mar 6¥2 May Hinde & Dauch - 20 9.20 175 18 Mar 202 July 
‘vestaurum Mines 1 20c 20c 8 23¢ 3,000 18c July 30c Jan Hollinger Consolidated Gold Mines___5 8.75 8.70 8.90 1,020 842 Jun 12 Jan 
Croinor Pershing es 5 gilbokaticdeasdaal = 40c 40c 1,000 40c Aug 90c Mar ‘ 
eee ° 8.00 8.00 8.35 5,505 5.35 Feb 9.70 May 
Crowshore Patricia ---.........-_-_ 1 _ Sc 9¢ 3,350 8c Aug 19c Apr Homer Yellowknife - eT 5e 365 1,000 5c May 9c Feb 
Cub Aircraft is Bene rely = =a 50c 50c 400 50c Aug 1.00 Jan ee See 1 40c 37%4ce 40c 9,250 25'4c Mar 42c Jun 
ee ee 1 8c 8c Os Be 3,500 7c Mar 2lc Jan Howard Smith Paper common___- . . 833% 33% 100 2934 Apr 3414, Aug 
vies Petroleum ....................... ° 14c 12'2c 14¢ 3,000 10c Mar 20c Apr Howey Gold ____. 1 22c 22c 23¢ 2,000 18c Mar 32c Jan 
Davis Leather class “B’’____-~-- * =o 10 107% 175 914 Apr 11 Jun Hudson Bay Mining & Smelting----_- ° 5034 50% 51!2 1,940 43% Jan 53'’2c Jun 
Delnite Mines ag ae ee, 1.30 1.35 300 1.05 Apr 1.60 Jan Hugh Malartic __ -- ieee 2 "ec 2'ec 2'4ac 1,500 2c Jun 4c May 
Denison Nickel Mines.______-_______1 Bloc 6lec bee 1,500 5c Mar 104ac May Imperial SED: etic nin wii wecme nile 241% 25 300 2334 Apr 27 + Feb 
oe lie ne cE ° 15% 15% 161.2 8.215 14 Mar 1933 May 
Detta Red Lake ___ a See ina 12¢ 1332¢ 12,100 10c July 48c Feb gl a Se See 1.40 1.30 1.45 54,714 1.25 July 1.95 Jun 
Dexter Red Lake ___ aE sis 30c 30¢ 500 28c July 45c Mar . 
Imperial Tobacco of Canada } EOMNTY.. 5 13 13 13% 205 12 Mar 14% Jan 
Dickenson Red Lake 1 45c 43c 46c 7,900 43c July 82c Jan 4% preferred ees ete Saw cramer O 2514 25%, 25% 325 24% Mar 2542 May 
Discovery Yellowknife ___..__._____ ae 34c 32%2c 35c 4,500 30c Aug 64c Jan Imperial Varnish common __________* _ 16 16 75 14 Mar 17. +Jan 
Distillers Seagrams ~...-.--.-..__-~-- 2 is 18 18% 2,875 16%% Feb 22% May indian Lake Gold ----..____.......... 1 4'2c = Be 1,500 4c Aug 7c Feb 
Oiversified Mining —............... ° 2 33ce 34e 1,100 30c July 65c Jan 2 See 6 9 9 10 292 8% Feb 11 May 
Inspiration Mining 1 ~_ 40c 40c 500 34c July 55c Jan 
nena ° 161% 1614 16°4 1,825 1614 July 23% Mar 
Dominion Bank ...._......_____.__.10 ve 24% 2442 225 241, Aug 27 Feb International Coal & Coke 1 : 35c 37¢ 600 32c Jun 39¢e Jan 
International peste Clams A W.........* 2812 2842 65 25% Mar 31% 3 May 
Dominion Coal preferred_ _- aa a 21 21 50 16 Apr 22 Jun Preferred 100 100'2 100'2 10 98'2 Mar 102°, Jan 
Dominion Fabrics 1st preferred_ ae ee 5142 51's 25 50 Apr 52% July 
International Nickel Co common____* : 3544 3554 2,340 2934 Mar 395% Jun 
Dominion Foundry & Steel______-__-- 1 2514 25% 2614 670 22 Mar 28 Jan International Petroleum_.___--.--__- ° 135% 13% 13% 23,404 11 Mar 1648 Jun 
Dominion Magnesium —___-___-_-___ ° : B34 9 875 6 Mar 12% May International Uranium_—_____.__--___ 1 50!2c 48c 55c 20,900 40c Mar 84c May 
Dominion Steel & Coal class B___-_- 25 16 '% 15'2 16% 2,150 13% Feb 19% May Jacknife Gold : 4c 4c 4c 1,800 3'2c July 7c Jan 
Deminien Stores ..............._.... ° is 25 25 285 21% Mar 2642 Jan Jack Waite Mining 1 8c 8c 500 8c July 12c Jan 
- J M Consolidated 1 ‘ 2'ac 2'2c 500 2c July 4c Feb 
Dominion Textile common____---__ 100 12 12 1214 221 11 + Feb 13% May Joburke Gold _. = are l6c 16¢ 1,000 15c July 58c Feb 
Dominion Woollens a Soa a oat 16 16 100 1042 Mar 18%e Jun Joliet Quebec Mines. Sia Sitonaniniaa aio 1 44ce 37c §52c 72,020 25c Mar 52c Jan 
Donalda Mines .....................1 60%c 6042c 65c 6,400 5lc Mar 1.10 Feb Kayrand Mining : 1 5tze Sl2e 2,000 5c Apr 14c Jun 
Donneli & Mudge class A pena pa 16 16 100 16 Aug 1742 July Kelore Mines : OES 24 l7c 25¢c 47,625 15c July 27c Jun 
Kelvinator 26 26 26 110 24 Apr 27 Jun 
Dulama Gold Mines Ltd__..--------- ° 19¢ 1ge 20c 6.400 17c Jan 30%ec Jun " 
Duquesne Mining Co__________--_--__ 1 20c 20e 20c 1,000 17c July 74c Jan Kenville Gold 1 Ihe 10c 12¢ 3,600 10c Aug 50e Jan 
Duvay Gold Mines_____________-_____ i _ §85%c 6c 1/500 5c Mar 12c Jap Kerr-Addison ~__- a | 13 13 13's 3,045 11%, Jun 15 Jan 
; . 1. . Kirkland Golden Gate______________ 1 10¢ G9tze 11 40.700 8 A 22c J 
East Amphi : ee aaa ee | aa BC 8c 1,000 7c «=6Jun 33c Jan ~eme=-= Jv 2k ¢ 4 c pr an 
Bact eaaae mi 5 APRS Tite 6c 6c 6c 1.500 5¥ec¢ Mar 10c Jan BE DOD ti npnrnannnitinmennel 1.30 1.32 3,800 1.27 July 1.78 Jan 
ee wad 35c 35¢ 4.000 26c Feb 50c May Kirkland Townsite 1 l4c 14¢ 1,000 llc Apr 19c Jan 
; i 5 ( 35 Labatt (John) Ltd . 35, 235 25 > Mar 25% Ju 
Kast Malartic Mines._..._........._.._ 1 .40 1.40 1.50 3,100 1.35 Aug 2.08 Feb — <3"8 65"6 a “ ar <0 °2 n 
East Sulliv: ee ae 255 2955 2.65 5, 1.64 Mar 3.50 Jan Labrador Mining & heenanmmenane ee 5.50 5.40 5.60 3 1s ) 4.10 Mar 7.75 Jan 
ast ivan Mine 1 55 55 65 5,400 a Laguerre Gold __- 1 3¢ 36 9.500 25, May 6'ec Jan 
Eastern Steel pale : 8! 83 710 6', Mar 10 May , 
einen: Mentone 1 25 "an 125 ie ~* 25 Aug Lake Dufault Mines -_________---~_- 1 69¢ 67¢ 72'2¢ 12.400 38c Mar 86ce Jun 
. Lake Shore eS ea 11 11% 570 1038 July 14°4 Mar 
Eddy Paper class A 37.2 ee rw 18 1814 170 16 Mar 20 May Lake Wasa Mining -.__-__- Sonwiranaienae aes 1 aes 32e 32c 700 25c May 70c Jan 
a a el 1 J 30c 34c 5,575 24c July bys Jan —e = 2.05 ae 7130 198 A 300 Pet 
Eldona ra sae 95 ) > 70.25 55c Mar .54 Jun ; MINES - ------- ~------ 2.05 2.35 iS 95 Aug 3. Feb 
oatd me : 528 — + shana Lang & Sons 20 20 20 180 16'4 Mar 21'2 May 
El Sol Gold - : eae: | 12¢ 12c 12c 4,000 llc July 25e Jan . 
Empire Sees ‘A’ a 20 20 Ve 200 19 May 21 July Lapaska Mines ___. ----- 1 4c 4c 2,000 3c =Jun llc Jan 
, ; Larder OTE. EID owes aig som ta ta ah Ghat 1 s4¢ 3c 3¥ac 6,000 3%ec July $c Jan 
Equitable Life Insurance - C22 5 11% 11% 11% 25 10 =Apr 12 Jan Laura Secord 3 14'2 14% 14% 145 12. Mar 17'2 Jan 
: _ ee iedakcehanaGuiaial .95 95 95 6 F Apr 4.55 Jan 
Eureka Corp ROE ot 1 1.95 1.95 1.95 1,600 1.15 Ap J Lebel Oro Mines 1 234¢ O2,¢ 2¢ 6.000 2%se July 4%e Jam 
Falconbridge Nickel ____- Se os) ak a 4.05 4.05 4.15 G95 3.60 Mar 5.05 May meguc-Wert OU _--._.... 5 owe . B5c = 90 2,600 60c Mar 1.19 May 
I MO as, sn widiceetgiesabatoons . 16!, 16!2 350 1544 Mar 185% May 2 
. : 39 39! 5 A: 4 Jan Leitch Gold Mines Ltd_-_--...-.-_.1 : 1.23. 2.36 1.350 1.10 Mar 1.25 Jan 
Fanay Farmer Candy Shops__----___- 1 39 39 39% 105 34 Mar 1¥ taindin Gold ‘ i Siue bie : ‘000 Glee dor Ly ie ne 
Federal Gruin com ae. 41% 4\, 20( 312 Mar 7 May : ; ; 
—seeteinhy wig 100 92 92? 94 + 85 aane 103% May Lingman Lake Gold Mines ‘ ae 30¢ 29¢ 32c 5,400 25c July 59c =Feb 
a +s : ; ’ Little Long Lac Gold Mines Ltd_ a e ; 4ic %78c 3,000 67c July 1.50 Jar 
federal Kirkland eee | : 5c 5¢ 2 100 47,¢ July 7c May Loblaw Groceterias class A__-.__-__- B 30 30 85 26% Mar 31 Jan 
Fibre Products common i + 10 10', 210 714 Feb 11% July cmses Bt... ? seanee wa 23 28 28 70 24% Apr 29%, Jun 
Preferred a 7 y 73 5 7%4 Aug 8% Mar , ee : 
parats aid di ‘ ‘ od = ee i Louvicourt Goldfields__-____________-1 55¢ 53c 57¢ 15.900 40c Mar 1.50 Feb 
Fleet Manufacturing Ltd ee eee 2 2 9 750 2 Jun 3%, Feb Lunward Gold l i3'2c lic 13!'2c 3.500 10c July ea OT Feb 
Ford of Paneta gisss A... . 243% 94 243, 835 21 Ja n 27 May Lynx Yellowknife o * . 7c 7c 290 6c Aug 11 1 2C Feb 
Class B i 27 27 24 23 Mar 272 July Sandi Dtines 1 sa ake hy 34 > On Tul 3.00 J 
Frovisher Explorati ree LGaRE ” y 80 7A Me 2.5 Meb SS8 Mines ip absinthe nahiabin aasidn cece is cteadanceghncaat Geetha 2.23 2.20 2.80 3 V7 2.20 July 3 Jan 
eres eee Pea. a0 wm 4 1,740 1 30 Mant amu Fe MacDonald Mines _.---__-__ edi ddd ale 65¢ 60¢ ile 53,450 40c July 1.95 Jan 
Gatineau Power common________-_-__ . - 18 18 re 18 Aug 20 Jan Hl : 
5 ty endeened , - ; 100 1051; 105! i. 101 ato r 108 Jan MacLeod-Cockshutt Gold Mines____.— 1 $95c 85 94¢ 9.650 B5c Aug 1.54 Feb 
bi aie % ” MacMillan Export class A. ciate” 10% 10's 250 9 Feb 11 July 
ens erie neice >. » S54 25 100 21, July 3%, Jan IE ID ectictiteairiasmennigeien en ---------- ° 1% "2 500 454 Mar 8Y2 May 
reneral Products Mtg “A 7 Gls 7 210 6 May 9 Jar 
ws nai : d : . , mn , an Madsen Red Lake Gold Mines__--____1 2.27 2.25 2.30 2,050 2.25 July 3.15 Jan 
General Steel Wares common____-____ + 16 16 30 14 Feb 17 Jun | Magnet Con olidated 1 = 1é6c lie 2,800 l6c Aug 40c_ Feb 
- Akg 79 = , : = 100 104'2 104'. 105 25 99 Apr 106 Ys Jen Beeeartic Geid Pieids......1.. nn snenncn 1 1.67 L.67 1.75 10,150 1.50 Apr 1.95 Jan 
is wknife G _ en 5 va 6 08. 2.90 I Be ‘ | , ' 
bie al ee “a aie ’ canes stead +o0 ie a oa i Manitoba & Eastern ‘ 2c 2c 2.000 2c Aug 4c May 
Gillies Lake ._.. 1 8c 7 Be 2 000 6loc Aug 14c Feb OE aa cr . 1354 13% 820 11 Mar 1412 May 
Globe a a ee ee ae Ree ae 65c¢ 3 25,60 52c Mée wy ay | _ F 
=r Sa “A , wats wns woud Ore ee Maralgo Mines 1 4%5¢ 3!ac 43%c 1,000 3%~ec Aug 6c May 
Og ea 2 56e 56c¢ 60¢ 4,100 48c Mar 1.09 Jan | Marcus Gold 1 9c 10¢c 1,500 9c Aug 3le Jan 
Gold Eagle Mines ‘ 1 3*8c 35sec 530 3c Jun Tiec Feb | Martin--McNeely __--~- aera er 1 342¢ 3¥ec 32 2,500 3c Mar 6c Mar 
Golden Arrow mes | 8 Tec 8 6.000 ic July 14c Apr Massey-Harris common . aarti aaa ee 197% 19%, 213% 1,915 16 Mar 23 86July 
Golden Manitou Mines............_._ 1 2.70 2.56 2.70 13,850 1.95 Mar 2.70 Apr | Preferred ics li Aon ~-20 27% 27% 490 24 Mar 30 May 
| McCabe Grain class A i * ; 3's) 8% 25 74 July 9% Jan 
Goldhawk Porcupine ° 473 5¢ 11,6000 4%2c Aug 16c Feb j 
eee ee 1 3 4c Bac 314 4c 1,950 3c Mar 9c Jan | McColl-Frontenac common _---~--_--- e 13 127% 13"2 , 850 95, Mar 16 May 
; yi ; " 100 9712 97}2 972 20 90 Feb 100 =Julyv 
Cg re eae 1 1142c12!'2¢ 5,500 10c Mar 25%ec Jan | McDougall-Segur niemage a 10c 10c 3,000 9c July 15c Jan 
Goodtish Mining 1 24ec 2'ac 2,500 2c July 4¥oc Mar | 
| McKenzie Red Lake Se 35c 36éc 3,650 soc July 75c Jan 
Goodyear Tire commoen...._._._.......... ° 112 133 212 590 101 Feb 118 Jun McMarmac Red Lake Gold___---_.__-1 10c 10c lle 6,650 8c Jun 29c Jan 
oo a 2 5212 60 49 Feb 53 Apr DE BIOS Send cntnicnddemaien sd 19'2 20 135 1542 Mar 21 Jun 
Gordon Mackay class A ieoabitinnsnae - ae 10% 10'2 265 10 May 11 July Mid-Centinent Oil 6'4c 6%40¢ 4,500 512c Mar llc Jan 
Grandoro Mines aa ‘ 13 %2c 13 '2¢ 500 13'4c Jun 18¢c Juiy Midland & Pacific Grain 15% 15%, 45 143, Mar 16 July 
Great Lakes Paper common____.--_ ° 18 174 18 750 i553 Mar 20% Jun Sitten Brick............—- REE TN e 1.55 1.55 199 1.55 Aug 3 Jan 
A preferred : . ‘ 42'!, 421, 60 40'2 Mar 441% May SR eres bd 8.75 6.75 9.20 1.490 6.10 Mar 10/4 May 
Great West Coal a oe 15 15 151% 249 10°, Mar 15% Aug 
Modern Containers class A 165 16 16 22 16 Aug 19", Jan 
Great West Felt com ae, 6%4 612 644 245 G6'2 Aug 6°4 Aug Monarch Knitting common * 14 14 14 75 13%, Aug 1534 Jan 
Preferred Be, . 9%, 8=9'73% 75 714 Feb 8 Jun Preferred 100 ; 98 98 10 95 Apr 98 Aug 
Guaranty Trust . 100 130 128 130 52 125 Jun 130 Aug 
Moneta Porcupine eee | 36c 8 ©36e¢ 1,615 28c Mar 54c May 
RRs SO cn esa as lenin piensa 1 95c . 95c 1,000 60c Mar 1.15 Jun Montreal Locomotive ~...-----..-..-- e 16%8 16%, 1642 149 14. Mar 1844 May 
EO ee ae ee ee 1 1.20 1.14 1.29 8,000 1.14 Aug 3.20 May 
eae Corp commict............nnne bd 721% 72% %3%2 120 65 Feb 76 Apr 
Gunnar Gold citi 23e 23¢ 500 20c Jun 37c Apr Mosher Long Lac 1 9c 10c 1,500 9c Apr 15c Feb 
Gypsum Lime & Alabastine___________ e 15% 15% 15%, 405 13% Mar 17% May ES SS ee 1 isc. ise 5,500 10c Jun 37c Mar 
- Por footnotes see ppagea2. ELE NOAH aa Se 2420 py Se Ts, Mine aaa z 5 NRA Sera ae 
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New Calumet Mines 


New Norzone 


Noranda Mines 


ee rane 


| RE Sire 1 
Norseman Mines 


North Inca Gold 


North Star Oil common 


Gmriee Gere eres... -.-.=..-- 1 
Ogama-Rockland 


Omnitrans Exploration 
Orange Crush 
Orenada Gold 


I ie cc sscicccscnnbebeniaed 
oR ON SY re 1 
Osulake Mines 


Pacific Petroleum 


ae sepramey Tunee. neck e 


Pamour Porcupine Mines Ltd 


Paymaster Cons Mines____.-_______-_ 1 
Pen-Rey Gold Mines 


Piccadilly Porcupine 
Pickle Crow Gold Mines 


Porcupine Reef Gold 


Voting Trust Certificates 


Pressed Metals 


Preston East Dome 


Quebec Labrador 
Quebec Manitou 


Queenston Gold 
@uemont Mining 


Reeves Macdonald 


Russell Industries con 


San Antonio Cold Mines 


Sannorm Mines 


MORRUOl TIOGIR Btn 6 eine 
Shawinigan Water & Power 
Shea's Wpg Brewery 
Sheep Creek Gold 


Sick’s Breweries common 
Voting trust certificates 
Silanco Mining 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED AUGUST 13 


Range Since January 1 
Low 
13% 


10 
10 


18% Mar 
1.91 Mar 


1001s 


75c 


31'2ec July 


l6c 
3c 


12¢ 


8 ec July 


4c 


4c Mar 
1.04 Apr 


43 


10'2c 


1.50 Mar 


4c 
4c 


38e¢ 
14c 


2c 


3% Mar 


1.40 Mar 


56c¢ 
92c 
10c 


5c 
6 
5c 


6c 


50c 


1478¢c July 


80c Mar 


28 


1.06 Apr 


4c 
33¢ 
10c 
65c 


4c 


1.85 July 


37 


50c 
50c 


11 


101, Feb 


1.50 July 
1314 May 


9 
51 


55c Mar 
52c Mar 


39¢c 


101% Mar 


1.02 


13c¢ 
& 


wo 


16 
82 
12 

> 


3.25 Aug 


5c 


Tioc July 


14 


38c Mar 


201% 


10 


98c Mar 
1.43 Mar 


1114 Mar 
11%4 Mar 


35c 








23 
23% Mar 








STOCKS— 
Par 
eee Bee BI ei wcnmceetenate 1 
Silverwood Dairies class A  ~_--.--.__*® 
Class B ba 
Gitswaen 6 tAd Giese AWW... onc n sc cuus. ° 
I ia dace cao acto abieiatencdiin see nibs heres e 
IUD Ge scinmteithibtisesiesininernennee 100 
Siscoe Gold ~ ; , 1 
Sladen Malartic Mines__~--.-~..-~__.l 
Llater Co (N) com 20 
Southam Co bg 
Springer Sturgeon _- oe bd 
Standard Chemica] common —-- _--_-__* 
Standard Paving common  — nite a 
Preferred 
Stendera Radice class A............. ° 
Steel Co of Canada common-_ _—-_--__ bd 
Preferred — : ST tle SERS, EPS 
Steep Rock Iron Mines___-------~-- - 1 
Sudbury Contact 1 
Sullivans Comms Mines.....u.....6.s 1 
I dita iain us ceed Gterakar ear cneicme 50c 
Sylvanite Gold Mines__.._~.....-... 1 
Taku River Gold ; ba 
Tamblyn Ltd common * 
Taylor, Pearson preferred 10 
Teck-Hughes Gold Mines_--.--__---~ a 
Thompson-Lundmark Gold Mines_---_ ® 
ED: ; Ge sense iecscerercacnertniceircsnenenin 1 
Toburn Gold 1 
Tereri: Guver Mines 2.1.1... neon 1 
Traders Finance A rights as = 
Transcontinental Resources ~-----_-- ® 
PE SPT - datscins eaernecemmennckenmatiaeinnenal bd 
United Fuel class A preferred__-_-- 50 
TNO: TOME BE ann ceccnsnensmene s 
Co = eee eet a 
Unper Canads Mines... cssncscce 1 
TN, ED eka een meemeen s 
Vicour Mines ‘a= oe 
Villbona Gold 7 } 
We SINS caniccnacanacusasunnmen S 
Walker (Hiram) (G & W)-----~--~-- e 
Waterous Ltd common ¢ 
Wekusko Consolidated ; 1 
Westeel Products : 
Western Grocers common —.........* 
Preferred . 100 
Weetee . (0008) CUR ccc dcnsnnsumunds nd 
PUUSOENOE cadesdeeewmcsnecdcucu 100 


bgt Se LS a eae es 
Wingait Gold x 


Winnipeg Electric common 
Wool Combing 


Wright-Hargresves .........0.....-- ° 


Yellorex Mines —---_---- 
Yellowknife Bear Mine 


Tee “WARS SEER cnr ntececummes e 


York Knitting class A ; 


Week's 
Range 
of Prices 


Low High 


39c 
944 
9 


9 


23M 


100 10042 


40c 


»25lse 


Sales 
for Week 
Shares 


58,900 


5 
1,060 


205 
55 
45 
6,215 
1,059 

100 


1,345 
425 
100 


100 
450 
6U 


18,770 
1,500 


300 
1,000 
4,600 


1,100 
55 
25 


3,280 


4,500 
17,600 
645 
4,850 


60 
12,300 
965 


120 
16,300 
485 
3,084 


848 
4,000 
500 


7,258 


1,286 
100 
3,110 


500 
2.089 
7,200 

700 





Range Since January } 


Low 

20c July 
9% July 
8%4 July 
24 Mar 
18 Mar 
96 Mar 
34c Mar 
25%2c Aug 
25 Mal 
174% Mar 


1.18 Mar 


5% Mar 
41 Feb 
17'2 Mar 


é 
7 


4 Apr 
7 Feb 
2 Mar 
1.68 Mar 
3c Apr 


$9ce Jun 
9c Mar 
1.25 July 


27'4c July 


2344 Mar 
9% Jan 
2.35 July 


29c Aug 


5e July 
60c Apr 
79c July 
20 Aug 
35c Mar 
7 Aug 
45% Apr 
1.15 Mar 
5% Mar 
1.50 July 
5.15 Mar 
6c Aug 
3c Mar 
4.60 Jan 
24 Mar 
10'%4 Apr 
9c Aug 


26°4 Feb 
21 May 
29 July 


22 Feb 
974% Mar 
5c Mar 
5c Jun 
20% Feb 
19 May 
2.25 July 
18e Jun 
55c Aug 
3%4c Aug 
6% Jun 


Toronte Stock Exchange—Curb Section 


STOCKS— 
Par 
GIRS QD Sisiiicirss cite mactaimimn * 
British Columbia Pulp & Paper com 
Brown Co common---_--- en Ser 
Preferred  ..-: = “ eS 
Canadien Industries 
Canadian Marconi 1 


Canadian Western Lumber_.--.---__ 2 


Canadian Westinghouse 
Consolidated Paper apie e 





Disher Steel common 
Dominion Bridge 
| EE bg 


Haves Steel 
Huberstone Shoe 


International Paper common_-_--_-_-_* 


Langley Ltd preferred - 130 
Minnesota & Ontario Paper____-__--___* 


Niagara Wire Weaving 
Ogilvie Flour 


eS ee ee 1 
Southwest Petroleum . 











Por footnotes see page 42. 


Canadian Funds 
Week’s 
Range 
of Prices 


High 


Sales 


for Week 


Shares 


High 
48c Jan 
12% Jan 
11'2 Fei 
31 Jun 
6 Jun 

101'2% Jan 
55c Ay 
39¢ Ja 
0 Mi 
20 Jul 
1.56 May 
8's May 
814 Apr 
21's Ma 
5%2 Jun 


80 May 
82% Jun 


2.05 Jan 
19¢ Jan 
1.99 Jan 


Glee Jan 
2912 Ju 

10'2 Jun 
3.50 Jan 


49c Feb 
2ic Jan 
80c Jui 
85c July 
24 Apr 
63c Jan 
10 Jan 
4934 Jun 
1.95 Apr 
84 May 
2.35 Jan 


7.20 Feb 
13c Mar 
4c Apr 
9.45 Aug 


3134 May 
13. «CJuly 
19'2c Muar 


3334 Jun 
25 Jan 
3342 Jun 


28 Jan 
1015 Jan 
12c Feb 
llc Mar 
2814 July 
24 Jan 
2 90 Jan 
40c Fre 
8le May 
9e Jun 
$4 Jan 


Range Since January 1 


Low 
25 Jan 
72 Mar 
33g Feb 
£0 Mar 
19°, Mar 
1.5¢ Apr 
3% Feb 
9 Mar 


14% Mar 


234 May 
27 Feb 
2.60 Jun 


20 Feb 
2 May 
46 Mar 


45 Apr 
20 Feb 
24 Aug 


24%4 Aug 


2.25 Feb 
26c Feb 





High 
30 Mz y 


135 Jun 
6% Jan 
115'’2 Jun 


4.10 Jan 


34 A} 
22'2 Jal 
7034 Jun 


61 Jun 
28 May 
24 Avie 
28 May 


4.80 Apr 
60ce May 
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OVER-THE-COUNTER SECURITIES 
bee ane = oe Quotations. for Friday, August | 13 
a e | nth 
nvesting Companies | - Obligations Of Government Agencies 
Aeronautical Sescurities______ 1 4.98 5.47 Managed Fund sal ” rg en ene ae ere ny 
Affiliated Fund Inc__ 1% 4.01 439 i char | 
ind inc__--_---- 36 A e a's ‘ . | Feder 
Amerex Holding Corp--------10 26'2 2815 ee apg shares___-_._ —_le 3.59 3.96 fet Dawe _—_ Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
American Business Shares____l 3.80 4.17 Drug 7 ~~, eaemmemaed shares_ic 4.12 4.54 1%s May i y+ the te ying inataaniag 99.24 100 14s Sept. 15,  —— 99.30 100.1 
ry Standard Oilstocks Electrical avipasnad Gielen. ie 210 oa 1%s Jan. 1, 1953-1981 S aiiniaties rr 8 20 14s Jan. 30, 1949_.--....- 100.1 100.4 
a. <a a 9! r ee . 52 a ig i >-+-+ eens $ 98.2( £58 Aor. 15. 1640... 99. 
Axe-Houghton Fund In _ General Industries shares._lc 4.47 4.93 2%s Feb. 1, 1955-1953______- 100.12 100.24 1.65s July 22 rv) oe \ Sh Tae 
g i agegubenaie 1 7 63 8.25 eaten Waraka y 22, 1949_. .-__ 99.30 100.1 
Eeedieuxhion Fond B__...... 5 1:93 14:54 aka, ae 3.93 4.33 } --- 99. ' 
24 None-Ferrous Metals______. c 3.61 3.98 Other Iss 
: Paper shares 5 5 lg iggy 
Beneficial Corp.___-.----_--- 1 5 5 Vy P are cnce eel —lc 4.15 4.58 | Panama Canal 3s__------ 1961 120 211 
Blair Holdings Corp-_-_------ 1 3% 37% agp pl gpa enameat > en 68.27 = ‘ a 
Bond Inv Tr of America__--__ > —— Mar <<  ee le 4.39 4:84 
Beaten Pund Thc-...........f 19.68 20.65 Manhattan B 747 
Bowling Green Fund Inc___-10¢ 8.39 8.40 Mass Sistene Sean neni Ried te LF 
Broad Street Invest Corp..._5 16.35 17.68 Mass Investors 2d ea 11:83 12 79 | U S Certificates f | d 
Mutual Invest Fund RS 14.37 a , 7 0 n € e€ ness 
Bullock Fund Ltd____------~- 1 17.47 19.14 d Dollar Price 
Canadian Inv Fund Ltd____-- 1 3.90 5.05 pag ce a Securities— Maturit 
Century Shares Trust______-- 1 28.59 30.74 meanced PunG. ...nnncanl 13.42 1.4 avarity— Int. Rate Bid 
Chemical Fund___.-.--__----1 _ 13.41 14.51 National Investors Corp..____ 1 8.92 as | Treasury Notes— _ —e 
Christiana Securities com__100 2,810 2,910 National Security Series— . *Sept. 15, 1948____ 1% % 100.0894 1 a ee — << 
OES eee 100 141 146 mene. S0TI08.W........ cansmmnnel 6.73 7.36 +Oct. 1, i aaeepanatepae 1% 100.0267 y ad $1%es Jan. 1, 1949_--_------- 100.0291 -0367 
Commonwealth Investment__--1 5.70 6.20 Low Prieed Bond Series____1 6.48 7.08 tJan. 1, * ennjnnt YF 100.0288 yore Sie Feb. 1, 1049-----______ 100.0176 .6269 
Delaware Fund______-------- 1 14.73 16.16 Preferred Stock Series______ 1 7.00 1.65 } bite ik ‘Sane t1%— Mar. 1, 1949---------- 100.0103 0211 
Dividend Shares__------~--- 25c 1.43 1,57 > mal i EEE 4.58 5.01 Certificates of Indebtedness— tere Apr. 1, 1949______--__- 100.0250 .0437 
peculative Series__....____ 1 3.43 3.75 | tls Oct. 1, 1948 Series J 100.0267 326: i ~~ seal ~+ enemas 99.9625 .9782 
Eaton & Howard— Steck! Series... . nn 1 5 34 5 84 | tis Oct. 1, 1948 Series K____ 100 reed = t1¥es July 1, 1949_-----__--- 99.9596 .9769 
Ralanced Fund.__...--——-- 1 2413 25.80 Industria] Stock Series______ 1 625 £4683 | eee 
Sek und. «..~<-—-<n0n 1 15.61 16.69 Selected Group Series______- 1 3.65 3.99 — 
Fidelity Fund Inc_----~------ 5 24.34 26.31 Low Priced Com Stock Series 1 3.71 4.05 | 
First Boston Corp.._-_------10 27 29 New England Fund.-_.---.1 14.47 15.52 
First Mutual]: Trust Fund__--_- 1 5.40 6.61 8 s 
Fundamental Investors Inc__--2 14.05 15.40 New York Stocks Inc— F d I I fer d t C d t B 
Fundamental ‘Crust shares A__2 5.70 6.57 Agriculture__--_____-____ — | 9.49 10.40 | G era n me la e re I an e entures 
General Capital Corp_------- 1 43.74 47.03 ee eS 6.28 6 83 
General Investors Trust__----- 1 5.20 5.5 en gael ------------—-- : 6.84 7.59 | a. oar teas . Due Bid Ask Rate Dated Due Bid As 
Ee ee € 2 . ° ~ - _ a 9n 7% c ow 
Building supply_----------- 1 9.67 10.60 |. 435% © 1. 2-48 10- 1-48 * BLS 1.30% 1.55% = 4 1-48 1- 3-49 b155 1.40% 
ured . a = x6.72 7.29 eee | 10.61 11.63 1.45 % 5- 1-48 10- 1-48 1.50 130% 155% ee fe eee fee 
Automobile shares....------ le x6.03 6.55 Corporate bond series___.! 10.60 11.25 1.55 % 2- 2-48 11- 1-48 b1.50 1.35% 155% is i. Se Lee 
Aviation shares_-.-.------le 5.53 6.00 Diversified Industry--__-~~- 1 12.18 13.35 | 1.45% 6- 1-48 1ll- 1-48 1.50 135% 1.55 aes = 4- 1-49 b1.60 1.45% 
Building shares._.____-----l¢ 7.89 8.56 Diversified Investment Fund_1 10.87 11.91 1.55% 3- 1-48 12- 1-48 b150 135% — o- 2-48 5+ 248 BLS 1.48% 
Chemical shares----~~----- le x6.08 6.60 Diversified preferred stock_.l 10.85 11.29 ‘ 
Electrica] Equipment shares le x10.08 10.92 a equipment_____.1 8.04 8.81 7 : 
Food shares____----------- le x5.08 5.52 meurance steck_........... 1 9.81 1 
Pully Administered shares__le 7.32 7.94 ON a 1 19.18 abe 
General bond shares_._-__-le x7.69 8.34 peorenanmining Lnueaee Sk ae | a 
ndustrial Machinery shares 1c x3.3t 7.93 EEE SS Eee ee es 8.65 48 | U it d t H 
Institutional bond shares___1lc x9.50 9.97 | Wee! AER, Tae Bp 1] e a es reasury Bills 
Investing Company shares_1c x8.060 8.63 Pacific Coast. Invest Fund_—1 11.57 12.65 | 
Low Priced shares..-.-----1¢ x6.26 6.79 2 Ga ce 1 5,72 6.27 
Merchandising shares__----1¢ x7.25 7.84 Railroad ~~ ae 5.99 6.56 Aug. 19, 1948__ Ry Ash Bid Ask 
Mining shares___-------~--1lc x5.33 5.79 Railroad equipment eee aes 6.99 " 66 ~ @& @-- TE . a 69.95 Sept. 30, 1948 b1.06 00° 
Petroleum shares _...--le x8.08 8.76 i NS 1 41 9.22 i b1L.OS 60:99 ge Soecmneioe een b roe yt 
Railroad Bond shares__---- lc x2.47 2.70 SS a acetate pene acatenase ee | 9.92 0.87 | en a b1.05 0.59 Ey. Sl ncn acmacaniaiie io sae 
RR Equipment shares____-— le x4,.23 4.60 ra er ee ee 9.92 10.87 Sent, 16. a a. ee ee b1.05 1.00 Oct. 21 ; 1948 7 ete ~ = _ 
Railroad es | ee ys i ne —" a. ae bl 05 1.00%: Oct. 28. 1948 ------ si ee + He 
a asen Beant ge 308 5 53 bch Pegs seer: iam tacammai 2: mats 01.06 1.00° ; 4 sooo —* 
Thmees —— sees a “oo “er  ainare (Geo) Fund__----_--- 1 14.89 16.01 . hy 4. 1948-______________. b1.06 1.00’ 
shar = 1.0 4.43 public Investors Fund_---—-i 2.87 3.14 OY. 15, 1088 b1.06 1.00 
Utility shares ee | x4.78 5.19 Russell Berg Fund Inc Z 25.80 27.7 cfg 
Howe Plan Fund Inc__------ 1 x4.33 4.63 Scudder, Stevens & — <9. 27.74 
Income Foundation Fund___-_10c 1.65 1.69 Fund Inc bd 49.14 
Incorporated Investors_---_-- 5 x22.40 24.22 Selected Amer Shares-------2% 10.84 11.73 | . 
; - 
ama Shihiden rest of Bosiaar't 10) 20 New York City Banks & Trust Cos 
pa Cone shares__._- lo 8.18 8.97 ‘Standard Utilitie---36e 73c  8ic_ “ 
P ahbares........ le "50 . 4 icniadiancaeon: data a ea 3h | " 
Smenne Gitte shaten, ic Bb - State Street Investment Corp_* 47.75 50.75 a —w uit ‘ Par Bid Ask ~_ 
Stock and Bond Group___-le 13.05 14.30  Trusteed Industry Shares-.--25e 7c 89c Bank of New York wirinteecag SiS +- 25%, First National Bank 100 1.2 at 
C nerica___— 26.73 9.5 D | iia. UC we 317 ; Rea. 366 ‘ooo 
en b adhe ae : 6.73 9.50 Union Bond Fund series A-—1 21.20 ; Bankers Trust ¢ oe ap ene DI <2 -an 100 269: . 278! 
oe + 34 - 2.8 a. |b == we: g 42 ate tins PE REPRE = a (B'2 
gleaned sor agg ny "0 a aaaeenoaten oe ee Brooklyn Trust -——-—-_-_-- a « ma ho. oo 
series C__---------~—-----= ‘ ‘ = } ‘ 7 9 see cee ee2eeoree 57¢ 167 
Keystone Custodian Funds— Union Preterzed Siogk Puna. 1882 a}e; | Genta Manoven Bape a Trust 20 82, ot, Lawyers rst oe ae, 
ae es “ ws ’ - : . -_—— ‘ . | CC 7 27 pay A cel ie ce nical 0 <apbecsegmaas:* scgaiiaattn } 
= ppestmens mee) 2 27.26 28.50 United Income Fund Shares--- 9.72 10.64 Chemical Bank & Trust_____ pre, 42 _ Manufacturers Trust Co____20 497 ‘4 
-5 ites a eee ns aoa 26 35 be Street Investing Corp__--l 9.58 9.78 Commercial National Bank & 40% 258 Morgan (J P) & Co Ine___-100 210 ei 3 
B-4 (Speculative see anan 6.27 17.76 ellington Fund-_-.---------] 16.85 18.39 ee os 391%, 411 ational City Bank________ 12% 38',4 49 ¥ 
K-1 taneome pid Stocks) ____1 aoe <a Whitehall Fund Inc-----—~- 1 15.94 17.14 | ay ne Bank & Trust 10 232% 24 be ew SOK Trust... nuccscne 87 90 
ona ean . 7.25 orn Exchan ‘ust 5. sa 
K-2 (Appreciation pfd Stks)_1 yg | Seuetes Trust Bank & Trust_20 54 56 Public Nat’l] Bank & Trust_ “a 383 : 
+ — —- ale 26.12 28.49 Unit Type Trusts— Federation Bank & Trust SeaGactl ie 4 Merling, Batienal 77 81 
- ncome com Stocks)___1 sebetinn dee |  Piduelary Trust ©. 16 Title Guarantee & Trust____- j 
8-3 (Appreciation com Stks)_1 oe hy re ae pg Trustee Shares— 6.68 7.70 Fiduciary Trust ~_-.--_---__ 10 3215 341 Sales ae eee Racieesiey rH _ 844 91, 
am. . Baht te com maenben 4.77 §.21 Roo ag rg 1 or en | a ad 7 
mickerbocker Fund______--~_- 5.12 . eae = 
pesmi Sayies Mutual ae a 96.45 gras “ieee 186 a 1 3:37 | ‘ 
a Sayles Second Fund__10 45.46 : 46.39 = Series a bamuneserenateaetite aR | 2 44 
| Recent Securi 
Insurance Gompanies | oe Seay ame 
p | 
Bid Ask Stocks 
. — Par 
Par Bid Ask Par Bid Ask | earannaietsiel tant gmree elliehe ld Gamble Skogmo 5% conv pfd_50 on ps 
aia . Fe ’ ks . - 49'o2 
_ Gonna & Surety_-__10 78M 821. De ee 5 26% 28 Cudahy Packing 2%s_-_-_-_- 1967 965; 97! Ind’polis Pow & Lt 5% ptd.-100 106 107% 
ene snsurance -—~—wele $3 45 Insur Co of North America__.10 95 | 9 Georgia Power & Lt 33 197 02 wt i 
asthe Lite he on: Be: 48 Jersey Insurance of N ¥___..20 red 99 anes FON Kansas. City Power & Light— 
“ » . --—-—— of | € ferre 
2a 25 60 64 a | Iowa Power & Light 3s____-_ 1978 100 101 4% preferred ~~-------___ 100 931, 9414 
American Alliance_______-10 20%» ects rer ae A epee 13 14 Loulsiana Pow & Lt 3% 1978 ' Kentucky Utilities 434% pfd_100 x101 P 
American Automobile_________4 281. 41 $1.0 saavitieie... ainmians ae 4 46 48 Louisville & snvi 45.200: y+ | " : _ 
ute Ble .05 Convertible preferred_5 1! ao | e Nasnville 3%s_2003 953 96% 
American Casualty 12 13% Massachusetts Bonding 5 +f i | : — New England Gas & Elec— 
American Equitable Assur____5 7 18%4 Merchant Fire Assur_________ + 28 4 Narragansett Elec 3 4'2% preferred - 100s 9: 
i litable Assur 5 : 3 a NR . on Sa Jarragansett Elec 3s__----1978 100% 101% 002000 _ I 93 
American Fidelity és Casualty_5 131% 14%; Merchants & Mfrs 4 6 Ss | New Jersey Bell Tel 3%s--1988 101% 1031 N Y State E 
erican o ewark__ 2% 15% aa; | rea Lue ee eee ‘ , a a ° ate lectric & Gas— 
= eearenee me a 32 Rational Coventty (Detroit)_-10 2614 2814 oe aoe fem treege <maa=— 1978 100'2 101 4.50% preferred acubeee 103 105 
‘ as a by 334 1a YS a Sea - vice 8__.19 ‘ , 
American Surety_ Acie 60!2 63 Nationa] Union aokcronnont in Ste i: _ on ring Okla Gas & El 5%% pfd_---100 103!» 105 
i i, Ya 37 ad Amsterdam Casualty_____ 2 27% ©= 294 | a ae “ey 3%sS--.1977 100 101 Pacific Gas & Electric 
; ew ampshire Fire_ 10 1 pee ison 3¥es_--__- 1978 100'% "Re = 
Bankers & Shippers___-..---25 73 ma 3. eee pee o— 40% 43 "2 ; 5‘. redeemable preferred__-25 27! 273 
ues 56% 591% : ave. San Diego G bila ae —" 
0/2 De 2 lig lag mts inerimennneniodhaigl ‘ 7 12% 1414 go Gas & El 3s_-_-- 1978 1002 101% Pennsylvania Electric— 
Camden Fire = ----—------5 18'2 20 aihasen aA "* ae es Power 3s_.____- 1978 100'2 101% S.10% PEMEAETEE en swn 100 85 89 
yenera i 77 $80 Northern _._.............1295 * ive Jisc-Michigz , ‘ ra 
Continental Casualty Le rues 10 48) % ry Northern SERS ONSROS SOS 12.50 4% 82 oe Power 3s_--1978 100 100'2 Public Service (Indiana)— 
oo a Saetes Sh0--------- 10-31% «33% = Pacific Fire_———_-___-_..-- _25 98 103 | Sidiien puis boa oF ar ee 79 
acific Indemnity Co____ Bid A: 7 15% 
Employees Group Assoc. ~-~--- bd 2934 313% Phoenix ____- wae seen ~——aae aa 7G1 Birmingham Elec $4.20 pta__100 81 o Tennes 's? ; ” 
aoeere Reinsurance_-_--_-- 10 68 71 Preferred Accident_ ein pees 5 "3 "7 ‘a Cc 4) 7 cae a untae” } 
a “10.57 0: ~----~---- 34 3% onsumers Power 4.52% 5 14 Vo erred __--____.. 1 7 
Fidelity & Deposit of Md__-..20 141 So ee -Washington ----10 31 33 cern Se Texas East eo y 
Fire Assn of Phila re __10 49 52 Reinsurance C nr Florida Pow & Lt 42% pfd_100 90 7 Ry. tg” aap a 12° 
ppeman's Fund of Frisco___-10 99 103 Republic (Texas, i icenec, «| + Pts ola = Tucker Corp “A”--_------.--_ 1 3¥2 ri 
remen’s of Newark____--_--- 5 13% i | eae oy Se ai a i os = —<—— 
St Paul Fire & Mari 7 7 ” 
Genera} Reinsurance Corp__--10 24% 96 ve Recently se ag | 12% > v7 | a Odd lot sale (not included in year’s range). b Big yield 
I oc. as ec 43% 45% Security (New Haven) ___--__ 10 25 it 51 V2 included in year’s range). e Ex-interest. f F] ‘ € yield price. d Neferred delivery sales (not 
Globe & Republic_______..___5 Ble 9% Rentepticls tre ts Masian... 52 27'2 h . at price. k Admitted to listing on N. Y. Stock E 
Globe & Rutgers Fire com___15 20 23 Standard Accident evecor aha be | neat, . B Aaenicens ve Creding B. ¥. Cush. * Cash enue (net thetuded 3 ° ge). “a 
ent —. 2a eR earere 15 15 eres ae 10 28% 4 3034 | dividend. (Un) Admitted to Unlisted Trading privileges ee When per range). t Ex-stock 
eat American_________ ; ‘ on 
COE ~~ nn mmm 5 29% 31% a a ee 100 538 553 | x Ex dividend. y Ex-rights. z Ex-stock dividend. wiWhen issued. 
Henover Fire___ 1 6368 a 2 rg ee & Guaranty Co__.2 47'2 49'% 
Hartford Fire_______._______10 104% 10 4 ITC-———------ ~~ == = 51 54 | *No par value. tIn default. tThese bonds are su 
tis Mienisiee 7 oe 1 gi 11% 15% dividend paid on May 10. meees te al Vederel tones. We Oe Gm 
2% Westchester Firée........... le 32 4 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Aug. 14, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 5.3% above those for the corresponding week last 
year. Our preliminary totals stand at $13,148,511,864 
against $12.486,582,395 for the same week in 1947. At 
this center there is a gain for the week ended Friday 














Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Aug. 7. For that week there was an increase of 
11.4%, the aggregate of clearings for the whole country 
having amounted to $13,395,468,205, against $12,027,349,- 
034 in the same week in 1947. Outside of this city there 









































the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
record an increase of 8.2%, in the Boston Reserve Dis- 
trict of 9.2% and in the Philadelphia Reserve District 
of 11.2%. The Cleveland Reserve District has enlarged 
its totals by 21.8%, the Richmond Reserve District by 
11.8% and the Atlanta Reserve District by 13.9%. In the 
Chicago Reserve District the totals record an expansion 
of 18.9%, in the St. Louis Reserve District of 12.2% and 


in the Minneapolis Reserve District of 24.7%. In the 
Kansas City Reserve District the increase is 1.9%, in the 


of 5.3%. Our comparative summary for the week was an increase of 15.2%, the bank clearings at this | Dallas Reserve District 23.2%/and in the San Francisco 
follows: | center having recorded an increase of 7.9%. We group ! Reserve District 19.2%. 
+S—RETURNS BY TELEGRAPH ’ ; ; ii 
CLEARINGS © ties In the following we furnish a summary by Federal Reserve Districts. 

Week Ended Aug. 14 1948 1947 Cent 
New York : $6,593,938.253 $6,175,037,705 + 5.3 SUMMARY OF BANK CLEARINGS 

511,288,045 561,800,197 8.8 Week Ended Aug. 7— 1948 1947 Inc. or 1946 1945 
Chicaegc 611,288, r 
Philadeiphia 853,000,000 788,000.000 8.2 Federal Reserve Districts $ $ Dec. % $ $ . 
Boston 423.884.868 394,827,036 1.4 lst Boston mee cities 503,854,829 461,566,332 + 9.2 442,073,659 383,516,658 
Kansas City 280,456,065 273,794.780 2.4 “a ite xX... 12 7,030,473,569 6,497,087,217 + 8.2 6,149,733.577 5,461,973,362 
St. Louis __ 253,600,000 234,400,000 8.2 3rd Philadelphia “= 856,275,254 769,695,044 + 11.2 737,793,542 624,475,080 
San Francisco 301,331,000 313,471,000 3.9 A eS 7 799,060,106 656,300,167 + 21.8 688,106,734 575,300,754 
Pittsburgen . 269,480,679 260,225,703 3.5 5th Richmond ——-~--__.-________ els 401,613,220 359,271,051 + 11.8 328,009,203 278,503,069 

level 302,930,036 247,705,887 22.3 6th Atlanta Roekancee 569,402,447 500,136,314 + 13.9 488,213,505 408,020,147 
Cleveland 302.950, n 
Baltimore 199,685,598 195,586,012 2.1 Oe a cacti cindi enmpsiimsiahanen miirere wena mm Tk og 945,02 7.765 794,813,234 + 18.9 718,011,389 560,516,377 

NE 3” i acai nlite aaa 4“ 410.888 962 366,255,103 + 12.2 339,060,926 259,215,977 

Ten cities. five days 6,909,506, 544 $9,444,848, 220 5.9 9th Minneapolis eS 381,229,934 305,619,342 + 24.7 285,199,944 205,449,824 
Other citie ota 9 425.231915  2.293.621.645 57 0th Kansas City__-__________ ae 472,975,348 464,263,443 + 1.9 $73,686,499 310,628,809 

many GapreR, SEVE CURE SGES.205,585 8S EEe ee °* ‘11th Dallas ey 266.886.774 216.561.355 + 23.2 186,694,855 139.903.4538 

og pear iad wr 4 “ Fen a 2OoF & " ‘ FOr 

Total all cities, five days. $12,424,846,459 $11,738,469,965 5.3 2th San Francisco 10 757,799 997 / 635,780,432 + 19.2 591,787,421 : 495, 544,208 
All cities, one day 723,665,405 748,112,430 3.3 Total 112 cities 13,395,468,205 12,027,349,034 + 11.4 11,328,371,254 9, 703, 047, 721 

Tota! all cities for week £13,148,511.864 $12.486,582.395 + 5.3 Outside N. Y. City. 6,605.804,633 : 5,733,578 482 t 15.2 5.361.243.104 @ 400. 207, 248 


Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for July and the seven months of 1948 and 1947 











We also furnish today a summary of the clearings for | 


the month of July. For that month there was an in- 
crease for the entire body of clearings houses of 6.2% 













































































improvement of 14.6%, in the Richmond Reserve Dis- 
trict of 11.33% and in the Atlanta Reserve District of 
11.8%. The Chicago Reserve District has managed to 













































































follow: the 1948 aggregate of clearings, having been $65,731,910,- enlarge its total by 12.3%, the St.,Louis Reserve Dis- 
Description Month of Ju Seven Months a 032 and the 1947 aggregate $61,916,214,979. In the New trict had 14.6% and the Minneapolis Reserve District by 
Stocks 1948 = 194 ” , 1948 ., 1247 .. York Reserve District the totals show a loss of 0.7%, but | 23.1%. In the Kansas City Reserve District there is an 
Number of shs. 24,585,115 25.472.787 192,900,617 150,842,443 h UY As é 
Ses in the Boston Reserve District the totals show a gain of imauewement of 11.5%, in the Dallas Reserve District 
Railroad & misc. $69.137.900 $76.937.100 $611,482,900 $553,183,190  9-2% and in the Philadelphia Reserve District of 10.5%. of 19.0% and in the San Francisco Reserve District of 
Internat’] Bank 189,006 13,471,000 3,387,000 13.471,060 In the Cleveland Reserve District the totals record an 20.5%. 
Foreign govt 6.198.500 5,101,200 54,159,180 42,505,700 stent ot tel. 
U.S. Government 306.000 1,152,000 749,500 2,765,500 ep ened y ns, me — = bag = — 
Total bonds $75.831.400 "S96. 661. 400° $669.778.580 $611.925.300 lst Boston 14 cities 2,359,142.585 2,242,919,840 + §.2 2,170,362,331 1,824,822,396 
. i | nine a aR SE 14 21,979,745,389 32,196,735,799 — 6.7 34,748,975,452 28,206,231,247 
The volume of transactions in share properties on the + jeer a imc * 4,146,682,543 3,754,228,555 + 10.5 3.735,343,868 2,950,911,217 
nb « ” change for t seven months’ of 1945 evelan aa 3,906,227,942 3,409,766,814 + 14.6 3,115,521,538 2,806,792,004 
New York Stock Exchange - a he Sa 5th Richmond papa 1.863,711,519 1,674,372,982 + 11.3 1.511.911,896 1,295.536,062 
to 1948 is indicated in the following: GF _ eR 16 “ 2,705,515.448 2.419,284,684 + 11.8 2,182,377,803 1,808,109,029 
Months 1948 1947 1946 1945 NE > I eatin niaiotinninigmninimiasiirenaieinmeie cs -_ 6,160,392,898 5,486,790,218 + 12.3 4.657,245,559 4,160,828,806 
January 20,217,606 23,556,803 51,501,197 38,995,195 | 8th St. Louis_---------_ 7° 2,036,477,085 1,776,709,689 + 14.6 1,638,484,724 1,298,717,733 
Februar} 16.601.286 22,757,877 34,092,145 932.612.5485 9th Minneapolis sae * 1,761,455,316 1,431,009,569 + 23.1 1,228,086,039 965,606,180 
March 22,992,575 19,336,900 25,663,765 27,492,243 — a CA SE 2 ee - 7 2,857,815,417 2,564,093,873 + 11.5 2,198,678,826 1,696,220,822 
— her ee a Oe a OS allas —a * 2,326,098,132 1,955,138,084 + 19.0 1,632,027,958 1,164,821,698 
Ist Quarter 60,011,467 66,651,580 111,266,707 ~ 99,100,023 42th San Pranciseo » 3,628,640,758 3,011,164,872 + 20.5 2,812,780,521 2;310,382.165 
April 34.€12.565 20,619,550 31,426.715 28,270,442 a : : ; lad nit 
May 42,769,258 20,615,786 50,409,809 32,024,018 Total 184 cities 65,731,910,032 61,916,214,979 6.2 61,831,796,515 50,488,979, 360 
June 30.622.212 17.482,740 21,716,872 41,310,246 F . = ; z : a 
ak Gunrtes 108.504.0353 58718,076 83.553.396 101, 604,706 Outside N. Y. City. — ‘ 34,901,843,62 30,783,616,386 + 13.4 28,013.784,302 23,116,102, 919 
. . 7 * “135 405 .- 2¢ 774 9 2 103 2 san FN, 2¢ ser Teese <—, 
Six Month s pieee ase a = ee — cae ; We append another table showing clearings by Federal Reserve Districts in the seven months for four years: 
July 24,585,115 20,472, io ad ae ; OTLSS Seven Menths Sever Months Seven Months Seven Months 
‘ourse of bank clearings at leading cities for tne 1948 1947 Inc. or 1946 1945 
him ‘of ; r nse? nd the seven mo ith ron with July Federal Reserve Districts $ $ Dec. % $ $ 
month of July an ee eS a ‘ 1st Boston --14 cities 16,478,386,678 15,438,008,753 + 6.7 14,522,937,553 13,240,769,612 
in each of the four years is shown below. 24 New York — i 226,694,170,587 215,92%0,989,418 + 5.0 222.359,649,177 198,954,969,100 
aS EN eaten cide: tials CAE! Rg ere adelp 16 * 28,839,388,328 26,017,740,543 + 10.8 23,922,918,335 21,275,074,950 
BANK CLEARINGS AT LEADING tio = "7 vg ed 4th Cleveland _-17 |“ 26,546.010,864 23,175,338,171 + 14.5 20,070,873, 128 20.264.043.079 
(000,000 ==————Month of July—— : a Sa” cae 5th Richmond -———- 8 “ 12,681,398,059 11,517,374,798 + 10.1 10,298,724,643 9,255,077,583 
omitted) — 1948 aa 1946 1945 _- or — 198s 6th Atlanta - 19,090,865,662 17,478,533,596 + 9.2 15,293,901,137 13,216,721,818 
_$ ce ene | ee | sng. 7th Chicago 31 “ 41.739,337.159 37,403,868,745 + 11.6 31,922,380.595 31,228.625,960 
New York 30.830 31,132 33.818 27,372 218,655 208,787 216.335 193.096 | gth St, Louis a * 14,466,118 291 12,697,341,952 + 13.9 10. 774,096,982 9,499, 494,400 
Chicago 3.251 3,022 2.740 2,095 22,517 20,626 + th ig or ie tee Sa . ae 11,510,528,568 9,160,300,281 + 17.9 8,119,762,756 6,565,074,791 
Boston 1,957 1,861 1,825 1,566 7 708 12,945 12.303 11.338 | 10th Kansas City. —_ * 18,684,942,995 16,378,660,127 +141 13 458,618,108 11,619,982,419 
yg es o-oo oe Oe ee ee 20.377 11th Dallas ll“ 15,575,511.450 12.539,531,014 + 24.2 10.420,395,031 8,594,214,501 
. : , va a : nr "eae oa - isco - 24,228,910,512 .512,403,02 + 18, 8,215, 437,825 5 5 
Pittsburgh. 1.274 1132 1.089 1,077 8855 7.747 7.259 7.964 | 12th San Praenc 19 _ FASE RS _ 90,512,403,031 +181 _18,215,437,823 16,539,655,475 
San Fran 1.766 1,596 1,543 1,235 11,978 10,977 10,108 8,905 tal ae ‘acl aie a =n a oo a 3 
ee eee oa an ake a ee aes ce To 184 cities 456,535,483,153 418,540,690,419 + 9.0 399,589,695,268 _360,253,703,598 
Cincinnati 755 = 683 528 0510s «45,299 = 4,725 3.985 =. 3,743 i 257.879.785.436 210.052 ve mee meena ieee sae —_——— 
Kansas City 1,519 1,384 1,198 935 9.827 8596 7,106 6,286 | Outside N. ¥. City ; 257,898, 185,426 10,0£2,741,628 13.2 183.054.211.972 167, 157,362,388 
Cleveland 1.411 1,249 1,689 975 9,567 8,342 6,860 6,838 y : 1 : 
Siateaeetia 1171 945 604 652 #7738 6489 5458 4389 The following compilation covers the c!} earings by months since Jan. 1, 1948 and 1947. 
New Orl'ns 493 450 £78 $76 3.475 3,284 3,068 2,678 MONTHLY CLEARINGS 
Detroit 1.735 1,452 1,238 1,406 11,488 9,924 8,406 10,652 Clearings, Total All —————__—_—_ Clearings Outside New York 
Louisville 511 431 401 327 3,509 3,107 2,620 2.355 Months— 1948 1947 Inc. or 1948 1947 Inc. or 
Omaha 535 487 416 31% 3,556 3,282 2.615 2.244 $ $ Dec. % $ © Dec. % 
Providence 112 101 98 17 800 734 657 S40 | Jenunry....c..-coce — 66,770,398,413 62,831,178,535 + 6.3 35,619,200.611 31,303,485,434 + 13.8 
Milwaukee 270 223 195 151 1,790 1,544 1,328 1,137 | February... _.. " 57,526,012,785 54,218,083, 234 + 6.1 29,979,198,075 27,176,824,239 +10.3 
Butfalo 355. 346 - 505 284 2,494 -2,315 1,877 2,003 | March... .......__.. en 69,245,050,390 62,909,609,060 +10.1 35,401,982,893 31,211,042,884 +13.4 
St. Paul 389 316 281 209 2,514 2,165 1,776 1,471 —_—___—_—_- ——___—_—_- - ——____—_— — 
Denver 44 380 339 257 3,023 2.680 2 308 1,820 Total lst Quarter_____. 193,541,461,588 179,958,870,829 + 7.6 101,000,381,579 89,691,352,557 +12.6 
Indianapolis 240 207 184 136 1,572 1,394 1,140 966 eae Es: CE ee Pat ._aird 
Richmond 522 455 ° 401 ek er a ae. ee ee 65,744,380,629 57,831,649,499 +13.7 33,900,466,242 29,753,982,334 +13.9 
Memphis 319 «274 ~—Ss« 261 178 2,500 2271 1,819 1,392 | May i 62,023,800,491 58,201,293,959 6.6 32,556,695,046 30,015,430,125 ; 8.5 
Seattle 521 434 394 410 3,513 2,918 2628 2,844 | June oe - 69,493,930,413 60,932,061,153 +14.1 35,520,398,944 29,808,360,226 +19.2 
Salt Lake C. 242 192 165 i24 1,589 1,313 1,060 867 —___—__ —___—__ —— _ —_—_—_____ ——. 
Hartford 108 §=6.118 95 62 753 699 «605 506 Total 2nd Quarter____ 197,262,111,533 176,965,004,611 + 11.5 101,977,560,232 89,577,772,685 +13.9 
56.7 27 55,278 45,362 296,272 367,739 356,307 323,39 an ane = rig 7 aa a ao a 
Tot. 27 cts. 56,781 54,327 55,278 45,362 296.272 367,739 356,307 323,394 Total 6 Months 390,803,573,121 356,923,875,440 9.5 202,977,941,811 179,269,125,242 + 13.2 
Other cities 8.950 7,589 6.553 5,126 60,263 51,101 43.082 36.859 Paaidatieres pron semis ad did PR 
Total all. 65,731 61,916 61,631 50,486 456,535 418,840 599,389 360,253 July---------------_--- 65,731,910, 032 61,916,214,979 + 6.2 ~ 34,901,843,625 30,783,616, 386 + 13.4 
Out. N.Y.C. 34.901 30,783 28.013 23,116 237,879 210,052 183,054 167,157 |  Total7Months.______. 456,535,483,153 418,840,090,419 + 9.0 237,879,785,436 210,052,741,628 + 13.2 
We now add our detailed statement showing the figures for each city for the month of July and the week ended Aug. 7 for four years: 
——_—_——___—_—_-———Mohth of July——_—————_—_ ——_—_Jan. 1 to July 31 ———_—_____ Week Ended July 3 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
seep — s $ Dec. % 8 $ Dec. % $ $ Dec. % 8 8 
First Federal Reserve District—Boston— 
RE eae 8,443,622 7,552,760 $11.9 55,937,224 48,242,644 + 16.0 2,037,411 1,678,215 + 21.4 1,546,859 1,005,261 
i 19,447,503 18,763,496 + 3.6 133,421,372 122,701,090 8.7 5,030,075 4.173.909 20.5 4,382,504 3,039,736 
Ofees.—oston._..-..--.--....... 1,957,115,942 1,861,728.604 + 5.1 13,708,659,683 12,945,199,960 5.9 413,272,958 381,889,868 + 8.2 371,263,091 329,218,026 
area 7,501,646 7,656,633 — 2.0 56,557,200 49,319,426 + 14.7 1,706,841 - 1,625,468 + 5.0 1,334,776 1,176,777 
iene 4,604,412 4,224,844 + 9.0 30,391,263 26,749,082 + 13.6 ME ows wage mans aomiee «=. 
tt on a Re RE 3,438,520 3,558,383 — 3.4 24,941,247 21,220,325 + 17.5 782,353 703,792 + 11.2 732,267 468,523 
Mew Bedford._................ 8,547,604 7,420,102 + 15.2 57,379,916 51,662,159 + 11.1 2,045,058 1,556,600 + 31.4 1,806,878 1,386,697 
NL i vic trcsgsestetiteatuntedeansniis 33,867,990 29,370,928 + 15.3 232,169,008 201,246,672 + 15.4 7,289,558 6,407,777 + 13.8 5,874,907 3,522,378 
0S ee 23,821,516 21,677,993 + 9.9 164,324,831 143,844,892 + 14.2 5,320,644 4,384,198 + 21.4 3,972,435 3,158,119 
Conn.—Hartford__________ HOR TAR 108, 120,437 118,190,919 - 8.5 753,174,981 699,648,600 + 4.9 23,632,147 20,483,338 + 15.4 21,548,778 16,343,218 
SE POWOT 8 ncn minin nce 52,620,491 42,738,517 + 23.1 334,146,342 279,957,762 +19.4 13,075,121 10,466,702 + 24.9 8,666,947 5,864,799 
RES reas aa Rta 11,801,100 10,620,900 +111 84,217,300 75,371,100 + 11.7 be eae eee) ae,  ~* emmee co, 0 > re 
R. I.—Providence__________i_____ 112,469,100 101,528,300 + 10.8 800,204,500 734,233,000 + 9.0 27,730,400 27,080,300 + 2.4 19,936,300 17,576,700 
a. W.—Manchester.__............ : 337, 702 7,887,461 — 7.0 42,861, $11 38. 612 041 + 11.0 7 932,263 1,116,165 + 73.1 1,007,917 756,424 
Total (14 cities)_._...__..___. 2 359, 142,585 2,242,919.840 3.2 16,478,386,678 15, 438. 008, 753 t 6.7 : 50: 3.854 829 ~ 461,566,332 ; + 9.2 442.073.659 - 383.516.6538 
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Clearings at— 





1948 


Second Federal Reserve Districti—New York— 


Wi: Vie | Gk 5 a ete 
pS | EES Se 
SS ea 
SE ee he SS. PR 
pO ee ee Se 
New York~- 
eR a 
eg ne 
LE hE ee Cae) ee ee 

Conn.—Stamford a. ee 

N. J.— Montclair 
ag oe Re RR SE a ae 
Northern N. ad ee ET. CHT ES” ES CBA 
Granges... ...... i Oe Te ae ee 


eeee tee Olties) 3... 2... 


132,977,139 
12,170,756 
355,231,628 
6,887,425 
8,284,885 


30,330,066 ,407 


89,255,928 
56,095,824 
11,702,041 
54,301,332 
3,474,291 
186,986,097 
224,680,393 
7 632, 243 


31,979,746, 389 


Third Federal Reserve District—Philadelphia— 


Pa.—Altoona 
Bethlehem ___ $i “ 
cision anaccse oS ee eee 
earrisvurg.__.____-- 
Lancaster__. bee oe 
eee 
Norristown________ 
Philadelphia__ § 
aa Ne a Se 
Scranton______- a 
EGE ee 
dS Se: Se ae 
Du Bois. 
| ES eS a a 

Del.—Wilmington________________ 

N. J.—Trenton__ : 


gg eee 


4,970,216 
4,395,733 
5,291,000 
23,090,602 
13,489,935 
4,556,769 
7,149,876 
3,945,000,600 
13,103,839 
21,794,478 
11,462,416 
17,253,960 
1,432,642 
6,052,973 
28,123,306 
29,508, 798 


4,146,682, 543 





Fourth Federal Reserve District—Cleveland— 


Ohio—Canton__ 
a nance nla te thes Atgns 
I Sa AE a 
NE ee ee 7~ 
a i cisee es siaested s tystdiosiaiataaliem enone 
Eee a eee See 
0 SS el eee 
0 ES, eS ae 
| BE a SS, AS LE Ae 


Wa.—Deaver County.__........_.. 
I noc cairs ms te sepenetistpiah ca i tal 
LS ee ee eee 
ike sla cala sy sass sn sine nas ooedoren ad a 
8 ee eae eee 

Ky.—Lexington_____ 

W. Va.—~-Wheeling__- 


Tetal (17 cities) _.......... ais 


34,965,538 
755,074,453 
1,411,219,214 
184,863,400 
7,164,627 

_ 4,537,001 
23,355,153 
31,360,544 
19,613,115 
71,292,858 
2,765,305 
2,029,036 
1,274,999,649 
24,228,224 
22,068,011 
17,592,012 
19,099,802 


3,906,227,942 


Fifth Federal Reserve District—Richmond— 


W. ¥8.—Bustingten__................... 
Va.—Norfolk 
ESP SSCL ees 
i Oe ae reece . _ .. 2 ncume 
Columpia______- . 
Md —Baltimore 
Prederick a is oe aaa 
D. C— Washington aie ditin bh eta 


oT) Re ee 


13,314,622 
52,166,000 
522,493,226 
14,372,375 
28,667,535 
920,948,314 
4,752,432 
306, 997, 015 


1,863, 711, 519 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville a 5 acuaatannaatels 
Nashville 

Ga.—Atlanta 
Augusta ; basin 
Columbus igs ae ce _ 
Macon __- — pati ances ae 

Fla. _Jacksonville ins ascent 
he ee Ee ee 

Ala.- Birmingh: RE APR 
a A 
SE 

en. -—sacuiosvurg____..........-.. 
cl ce cnneresb enerinabdabe 
aaa 
a ean 

ia—nNew Orleans.__.__.......- 


Sesee (16 cities) _................ 


73,675,176 
289,009,788 
939,500,000 

17,616,576 

18,217,741 
* 15,500,000 
336,440,773 

23,182,808 
395,692,603 

28,556,906 

14,550,577 

16,288,000 

36,015,720 

6,252,594 
1,807,005 
493,209,180 


2,705,515,448 


Seventh Federal Reserve District—Chicago— 


NE oo greener imate es 
TE ln nastiness 


ns 


Indianapolis 2 eee 
aa 
I a. sen co mnansibed seatanteapaicuoms 
Ge. —- wa dgison.................... 
| NPP See eee owen 
es aerate ap enechcipteoginiens 
| ae 
i aa eee 
BN ses larcis ch actrees Stcietindncschonsn ane 
peea—Codar Rapids_._.__._........ 
EET en 
ee 
ES ee ie 
fll.—Aurora__ 


IE nit mciactimacnaneed 
I Nii Scales Didar da ap tearm 


i Be... era 


7,175,574 
1,735,386,680 
16,417,297 
45,831,584 
6,850,332 
26,638,274 
10,436,500 
8,284,203 
28,976,889 
52,741,129 
240,982,664 
34,238,628 
66,592,625 
18,725,633 
270,626,202 
4,552,878 
8,211,826 
1,410,007 
3,918,957 
15,932,790 
118,022,375 
59,677,065 
2,020,043 
7,250,015 
5,189,035 
3,251,867,553 
15,080,938 
54,015,742 
23,790,367 
17,536,092 
1,983,001 


6,160, 302, 898 


Eighth Federal Reserve District—St. Leuis— 


OE an 
oe SS | a i 
ET Ea pa 

y.—Lowisville_...........----.. 

eet. meeminnis.. +e 

Peeneeorville._... 22s 
SB ie hsb cncsssnaenis eninslieinsniniciginas “ 


Total (7 cities) ........4 


1,182,503 ,668 
11,059,592 
1,865,997 
511,422,258 
319,248,739 
2,149,984 
8,226,847 


2, 036, 477,085 


————Month of July 


947 
3 


105,493,498 
12,100,627 
346,629,183 
6,293,402 
7,734,297 
31,132,598,593 
76,888,381 
49,082,047 


4,429,690 
21,161,979 
12,741,108 

3,932,555 

6,092,572 

3,576,000,000 
12,785,386 
18,596,451 

9,828,608 
16,667,929 

1,369,890 

5,375,277 





28,885,751 
683,649 436 
1,249 025,276 
110,662,700 
5,552,926 
4,220,540 
17,533,425 
27,383,453 
16,803,018 
58,065,842 
2,523,652 
1,657,584 
1,132,760,272 
20,071,225 
18,759,710 
13,716,481 
18,495,523 


3,409,766,814 


10,806,151 
43,002,000 
455,233,630 
13,277,786 
25,202,884 
827,828,930 
4,159,076 
294, 862 2,475 


1,674,372,982 


15,389,600 
15,990,399 
12,752,198 
300,162,243 
21,289,222 
328,911,454 
26,347,616 
13,642,392 
14,524,000 
34,138,160 
4,820,081 
1,442,580 
450, 991, 193 


2, 419, 284, 684 


6,391,933 
1,452,589,341 
14,666,309 
39,632,523 
6,252,225 
23,772,694 
9,916,648 
6,397,000 
23,281,156 
44,013,119 
207,532,669 
22,830,941 
53,851,615 
16,206,285 
228,739,095 
4,107,733 
6,875,537 
1,187,046 
3,339,729 
14,687,550 
117,828,805 
56,426,146 
1,771,297 
5,563,471 
4,524,525 
3,022,015,088 
11,218,651 
43,824,152 
20,009,244 
15,738,681 
1,597,009 


5,486,790,2138 


1,049.697.569 
9,260,239 
1,409,635 
431,479,637 
274,713,099 
1,659,329 
8,490,181 


¥ 776, 709, 689 


Inc. or 
Dec. % 
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ae of he of ob ot, 
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+ 23.2 
+ 21.3 
+ 14.8 
+ 8.2 
+ 13.7 
+11.2 
+14.3 
+ 4.1 
+11.3 
+ 13.1 
A 3 
+12.1 
+ 14.5 
+ 13.9 
+ 21.5 
+ 12.1 


ty 
WOUOUNUMAROBOHONEW EN PW 


——_—___—_——————Jan. 1 to Aly 31 


1948 
$ 


966,897,873 
87,389,010 
2,494,272,5638 
48,998,743 
59,263,192 


218,655,697,717 


592,136,192 
400,724,039 
80,311,425 
388,126,738 
22,961,709 
277,902,613 
,06 8. 235,156 
51,253,612 


226,694, 170, 587 


34,251,535 
31,000,054 
35,068,824 
158,110,189 
98,245,522 
28,238,936 
43,045,494 
27,430,000,000 
89,501,378 
154,696,933 
72,222,154 
126,331,076 
9.129.909 
41,322,598 
265,861,366 
222 301, 760 


28,339,388, 325 


210,158,786 
5,299,290,502 
9,567,015,170 
1,004,386,100 

48,370,847 
28,361,654 

142,968,238 

186,798,507 

131,337,007 

438,486,499 

17,883,240 
12,932,934 
8,855,868,304 

150,715,855 

143,978,436 

132,179,612 

125,279,173 


26,546,010,864 


24,743,028 
337,880,000 
3,511.396,826 
101,660,522 
205,006,761 
6,312,777,419 
30,841 636 
2,097, ool, 867 


12,681,308,059 


508 662,335 
1,992,869.216 
6,664,509,000 

119,812,729 

122,773,454 

Hay 341,821 
2,524,062,900 

177.5 118,558 
2,675,786,227 

214,943,400 

102,069,527 

107,960,000 

246,085,337 

40,845,915 
13,128,904 
3,475, 489, 339 





+ x 
4 4 
+ 6.7 
4 2 1 
+ 5 
+ 29.7 
+ 25.3 
+ 4 
+11.8 


* 
~) 


eal geal SS) ll ell aoe ool ell 


ee eR ee 1D 
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HOO RIBS RACHIDOSMAGHASRSUNSAES{ 


oP OWRAUWOBDNUWOROAWUUNWHOUNUNH ODO 


+/+ 
| 0° 
N 
w 


[+++444 
Ne ROHR 

WSABNSE 
(Ry oOnupesa 


+ 
~ | 
aa 
a 


19,090, 869, 662 


45,455.953 
11,448, 464,502 
115,031,432 
310,444,941 
43,372,929 
170,823,171 
75,158,518 
49,508,515 
187,987,503 
333,489,144 
1,572,504,873 
197,772,113 
446,603,214 
130,740,511 
1,790,249,777 
32,041,819 
53,844,579 
9,972,796 
25,752,997 
114,049,479 
853,908,290 
413.627,259 
14,172,895 
42,000,813 
36,941,498 
22,517,621,386 
92,506,889 
341,421,060 
152,520,217 
108,455,137 
12,892,949 


41,739,337,159 


8,299,095,831 
75,165,540 
10,975,086 
3,509,529,264 
2,500,494,862 
12,263,317 
58,594,391 


14,466, 118,291 


1947 
$ 


745,103,769 
78,847,820 
2,315,099, 247 
43,217,288 
52,662,148 
208,787,348,791 
513,102,937 
326,741,076 
63,981,965 
324,360,275 
19,538,927 
1,154,102,121 
1,450,270,087 
46,612 967 


215, 920, 989, 418 


34,588,209 
27,236,203 
31,111,310 
138,906,015 
90,911,586 
26,128,012 
37,690,445 
24,768,000,000 
83,631,011 
133,351,968 
67,166,592 
117,891,288 
9.417.121 
34,355,854 
221,649,185 
195, 705,744 


26, 017, 740,543 


187,387,353 
4,725,726,233 
8,342,890,183 

760,272,600 

43,129,595 
26,298,839 

119,790,950 

175,432,656 

114,961,928 

415,041,037 

16,238,619 
10,524,987 
7,747,485,458 

127,610,283 

129,143,712 

122,522,161 

110, 881, 577 


23, 175, 338,171 


71,784,784 
293,640,000 
3,245,318,380 
93,549,605 
176,604,657 
5,679,236,547 
26,740,918 

1, 930. £99, 907 


aa, 517,374,7 798 


463,770,707 
1,795,367,624 
6,092,600,000 

113,315,786 

109,692,717 

88,214,711 
2,281,051,059 

162,012,955 
2,430,087,515 

185,939,533 

94,295,080 
108,582,000 
221,697,873 

36,573,739 

10,945,399 

3,284,376, 698 


17,478, 533, 596 


41,705,058 
9,924,011,470 
103,717,497 
268,623,133 
41,853,329 
168,399,472 
67,908,015 
41,180,663 
149,903,082 
279,442,138 
1,394,199,492 
157,592,550 
372,615,372 
113,123,304 
1,544,332,688 
26,185,519 
47,297,159 
8,744,825 
21,813,048 
104,839,190 
805,108,718 
391,859,622 
12,258,220 
35,240,044 
32,526,083 
20,626,992,208 
84,839,157 
296,431,342 
133,036,926 
97,291,814 
10,797,607 


37,403 ,868,745 


7,183,220,156 
64,305,328 
9,169,714 
3,107,062,948 
2,271,717,789 
9,213,515 
52,652,502 


12,697, 341, 952 


Inc. or 
Dec. % 
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1948 
$ 


12,844,569 
»7,1938 


-] 


Oo Ul ho bo UI Le 


13,160,151 

1,104,030 
46,790,543 
45,565,743 


7,030,473,569 


817 i, 000, 000 
2,781,001 
ppbe pom. 
3,786,033 
4,248,202 


6,421,697 
156,140,264 
281,100,342 

48,352,500 


4, 568, 764 
7,045,862 


295, 430, 677 7 


799,060,106 


2,998,894 
10.929,000 
114.968.100 
3.271.612 
202,114,077 
67,331,537 


401,613,220 


3,277,447 
69,683,423 


80,314,475 
6.590.558 


~ 422,383 
108,062,515 


569, 402, 447 


1,399,493 


11,013,145 
6,303,475 


6,139,855 
53,209,000 
6.748.435 
14,546,544 


3,673,554 
29,339,097 
13,454,368 


1,196,440 
720,260,913 
3,214,247 
11,759,252 
4,222,399 
4,124,911 


Oo 


945,027,765 


258,400,000 


89,179, 571 
61,399,430 


———__—$ 


410,868,962 


lieitiatiaapii ——Week Ended Aug. 7—— 


1947 
$ 


11,063,805 
2,559,921 
70,005,796 


10,994,949 

725,670 
39,910,320 
39,099,315 


6,497,087,217 


1,032,647 
962.92] 
983,051 

2,7 28,625 


739,000,000 
2,769,339 
5,856,788 
2,341,638 
4,161,255 


6, 941,609 
4,897,130 


759,695,044 


6,125,544 
127,2 262,031 
246,329,755 
26.4! 55.6 00 


4,003,129 
5,486,895 


656,300,167 


2,398,462 
9,961.000 
96,084,825 
2,654,223 


185,723,573 
62,248,958 


359,271,051 


122,958 
898,381 
309.000 
,654,820 


18 


W -1 ft U1 


3,206 995 
0,683,580 


70,821,454 
5.625.804 
” 364,447 

91,047.875 


500,136,314 


1,514,122 


8,337,253 
6,812,390 
4,450,071 
43,712,000 
5142792 
11,999,450 
50,121,528 


3,446,441 
25,843,903 
12,681,381 


1,070,405 
599,816,720 
2,567,187 
9,849,368 
4,259,501 
2,688,722 


_— —— 


794,813, 234 


216.000,000 


~~ eee ew 


87.611,879 
60,866,938 


366, 255, 103 


Inc. or 
Dec. % 


+16.1 
Be 
+ 14.8 
t+ 37.2 


30.2 


1946 
$ 


10,050,341 
1,991,027 
60,253,662 
1,081,759 
1,464,724 
5,967,128,150 
15,010,485 
9,439,275 
8, 975, 456 
725,03 
34,100, 1° 
39,513,46 


Soca 


6,149,733,577 


705,000,000 
2,169,179 
3,843,528 
2,115,591 
3,135,959 


4,894,031 
126,604,139 
226,855,361 

21,686,500 


3,156,687 
5,126,580 


299,783,395 


- 688,106,734 


2,223,318 
7,695,000 
93,589,435 
2,724,679 


165,971.875 
55,804,846 


328,009,203 


13,489,7 

49,340.164 

182,200,009 
3,234,722 
2 9: 29 93 


63,494, 807 


65, 5.041, 398 
30.3880 


394,865 
102,856,469 


488, 213 a 505 


1,102,812 


41,776,000 
4,219,530 
10,403,421 


3,033,134 
22,842,847 
11,030,417 


896,816 
549,818,264 
2,284,012 
8,033,639 
3,339,298 
2,699,044 


eee 


718, 011, 389 


199,800,000 


85,327,689 
52,694,256 


1,238,981 





339,060,926 


$,461,973,362 


3,946,096 
104,957,024 
210,868,733 

17,020,400 


1,428,563 
5,64° ) 003 
76,957,653 
2,336,933 


149,685.15% 


12,381,551 
38,094,753 
153,900.00) 
2,365,565 


2,056,407 
47,922,232 


62,446,314 
4.898.100) 


247,056 
83,708,149 


408, 020, 147 


712,044 


28, 607, 000 
3,388,603 
8,738,233 


1,908, 177 
16,643,240 
7,645,232 


627,622 
435,193,389 
1,651,975 
6,024,137 
2,375,808 
1,892,715 


560,516,377 


154,100,000 


69,912,426 
34,030,857 


1,172,694 
259,215,979 
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—_—_—_—_—_——Month of July——___—_—_- ——--— Jan. 1 to July 31———___—_- — Week Ended Aug. 7——-—__—_ 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec. % $ > Dec. % é + Dec. % s « 
Ninth Federal Reserve District—Minneapolis— 

Mien. duluth: —.—....;~....... 29,412,413 24,813,470 +18.5 186,950.333 168,733,989 +10.8 7,629,753 6,037,330 + 26.4 5,745,334 4,365,147 
OCEANS 1,171,474,016 945,707,519 + 23.9 7,738,416,801 6,489,879 ,097 +19.2 262,883,343 213,471,783 + 23.1 197,345,031 146,135,180 
Seo 6,851,707 4,469,562 + 53.3 42,695,830 29,276,182 6 8 8= «anieeen ... 0) Jeeeeede | deetoe ‘gids catia cnaaeéaiahaual 
el Ran ree gl 389,989,718 316,504,008 +'23.2 2,514,006,651 2,165,543,455 + 16.1 85,953,561 67,351,365 27.6 64,273,877 45,892,993 
SU a eee 3,839,717 3,630,549 + 5.8 26,004,205 24,904,370 t 40 = =——mmamamemcme 2 gematnarmaen --—-- Saatenen = =6—ClUlt(‘<‘( yr 
ES Es ST ae 1,082,160 909,349 + 19.0 7,167,997 6,115,255 ‘so 8=8=—« eneneen! (meme eee: o> Cr eee ue" op nn “site 

. at Sr ae 35,550,667 27,187,343 + 30.8 195,762,147 163,676,818 + 19.6 8,198,036 6,156,233 1.2 4,723,874 601,78 
0 ES a 4,499,000 3,525,000 + 27.6 27,309,000 24,027,000 + 13.7 eemeeeews 2 meee pe eeon ia > , an 
Geter 5,537,189 3,998,179 + 38.5 32,246,637 25,739,579 + 25.3 a a ae fips tmieews A oie alesis 

, Sonerdesn............----..< 17,069,891 14,120,996 + 20.9 102,908,713 91,962,645 +11.9 3,655,152 3,079,689 18.7 2,519,499 1,666,398 
ERGY ie 26,054,031 22,856,242 + 14.0 177,190,191 157,528,403 +12.5 Seams=s= . causeaee ii @roeu esses  .. .° » deaeanee 
Eee 3,193,863 3,878,541 ae 20,792,895 18,918,883 + 9.9 Scouse: , | )AgpieMReee Oo) einen tjimimn«  . <a 

Mont.—pillings...........=__..-. 15,132,957 13,607,848 +11.2 100,206,248 82,731,025 + 21.1 3,853,076 3,011,084 28.0 2,602,822 1,793,036 
NE PRONG a, as ncn Se ccestinrinmcein “" 11,791,475 10,287,169 14.6 80,337,397 69,528,927 + 15.5 mie .q.§ |. \d@ietieaieniind a» » | siebeeiiis ao“, <—__, 
a a 38,494,758 34,065,039 13.0 249,142,588 233,834,363 + 6.5 9,057,013 6,511,858 39.1 7,989,507 4,995,290 
a sab 1,481,754 1,448,755 2.3 9,390,935 7,900,290 + 18.9 -------- a “ — ) i: -—/[ene 

EY ek oman nes exeeencmenecacinne — - Guenqpemenitemenpeggeene = — — conenpatendiastacdtbsingnidmmmiminaaiaals 
Wiha? (16 C1006) 2ncccrrieene~ 1,761,455,316 1,431,009,569 + 23.1 11,510,528,568 9,760,300,281 + 17.9 381,229,934 305,619,342 24.7 285,199,944 205,449,824 
Tenth Federal Reserve System—Kansas City— 

Neb.—Fremont______--._.-._ oS 2,843,268 1,904,194 + 49.3 16,511,790 11,992,148 + 37.7 561,690 487,191 + 15.3 413,630 238,817 
EE ES RIT : ; : Sen c ee 741,789 786,488 — §.7 471,617 480,982 
Sa Sr Sere 32,323,325 27,315,324 18.3 207,268,318 189,434,892 + 9.4 7,232,688 6,670,000 + 8.4 5,612,621 4,477,855 
RE ES RS CREE om 525,941,789 487,776,248 + 9.9 3,556,388,363 3,282,074,853 + 8.4 119,136,229 109,954,196 + 8.3 43,702,289 73,238,626 

Kans.—Manhattan__________--__. 2,625,917 2,360,243 11.3 17,116,088 15,595,976 "00 4 #  eeamece ~~ QGSeRIER- wee qo  <«aséeeuc- . sun sents 
ES ee 1,863,529 1,507,138 23.6 11,664,019 9,122,716 Se ee ee Rae eee es ae ee 
EST Ee an 29,017,915 41,930,999 30.8 193,998,545 182,517,285 + 6.3 6,801,529 7,695,058 —11.6 5,615,103 3,854,611 
“ae 66,225,081 61,372,840 + %9 398,602,933 316,535,293 + 25.9 14,376,291 12,284,446 + 17.0 8,917,422 7,663,679 

ES a ae 6,492,471 6,089 537 + 6.6 42,428,220 42,386,816 >. |. eee eee eee ————EE 
ES eee 1,519,175,229 1,384,838,312 + 9.9 9,827,843,465 8,596,214,294 + 14.3 309,954,241 311,335,188 — 0.4 246,801,747 211,779,503 
NS a Sn ae 49,758,567 49,021,632 + 1.5 334,074,167 301,473,681 +10.8 9,701,880 10,928,397 —11.2 8,920,324 6,016,036 
EE ee =" *1,550,000 1,453,793 + 6.6 11,895,844 10,364,997 oe 6 ee same Cititii: times . .  lo—ecanaa' i) 

SS | a 140,871,900 102,409,726 +37.6 922,108,562 642,264,847 en gilt wf eee» ce’ oo. -o  cgeteeiieemmeceiligtl sd apueeenn 

Colo.—Colorado Springs______-_-- 9,798,378 8,643,533 + 13.4 60,694,868 51,995,314 + 16.7 2,279,979 2,292,934 — 0.6 1,740,301 1,623,169 
SE a rT eee lb 448 971,463 380,381,896 +18.0 3,023,357,506 2,680,655,509 ae oe | ieee, «> aimee ee oe Se = 
ESL ORI LTA 10,360,585 7,088,458 + 46.2 60,990,307 46,031,506 + 32.5 2,189,032 1,828,845 +19.7 1,491,445 1,255,53 

Total (15 cities)_._..._ a oe 2,857,819,417 2,564,093,873 +11.5 18,684,942,995 16,378,660,127 +14.1 472,975,348 464,263,443 + 19 373,686,499 310,628,809 
Eleventh Federal Reserve District—Dallas— 

Teses—Bust@_ —_ ~~ ...5-...._--.. 31,291,469 28,102,274 +11.3 210,364,004 189,740,837 +10.9 7,645,248 6,666,935 +14.7 5,697,668 3,200,796 
I A dace a: carncdhias Gechsicineiigriasbhiios 17,318,721 15,424,879 +12.3 122,596,395 89,781,693 RS 2 i eee i Se - SS «pee 2 eee 
ASE SERRE a a 1,069 870,946 890,441,944 + 20.1 7,128,449,150 5,756,443,121 + 23.8 215,122,917 174,394,000 + 23.4 147,906,000 112,084,000 
| | ee 92,749,878 71,539,235 + 29.6 648,607,275 510,581,363 + £+;«;« #8 -aaipeeen)  . «seceeeieae il: esnieee - 25 Jeaiieeeee ie eee -- 
See oe eee 117,137,949 125,203,695 — 6.4 762,064,502 698,725,904 +. §.3 25,943,321 20,891,670 + 24.2 20,875,544 13,921,046 
0 i re 23,638,000 20,729,000 + 14.0 168,695,000 140,369,000 + 20.2 5,789,000 4,153,915 + 39.4 3,579,000 3,157,000 
CO ers 906,093,162 746,677,542 + 21.4 6,071,100,825 4,775,778,183 et 8 0  nmceece 0 ~-tematibee 9) - eee" S >» “geeeees co - 
fo 7,146,216 5,374,769 + 33.0 44,488,909 36,776,470 em al rR nm tice a ce ee 
ok ae | a 17,011,962 13,856,843 + 22.8 113,565,792 79,598,780 + 42.7 3,613,017 2,742,206 +31.8 2,033,894 1,536,304 
oe oe ere 4,669,329 4,065,013 +149 29,973,603 27,279,477 -_oe0UCt™*«~<CS SS SCs Ct eee ~-q ieee 6 > ieee’, 7 0) 

La.—Shreveport_-_---.-------.-.. 39,170,500 33,722,890 +16.2 275,605,995 234,456,186 +1746 8,773,271 7,712,629 + 13.8 6,602,749 6,004,310 

Fotal (11 cities)........__ — 2,326,098,132 1,955,138 ,084 + 19.0 15,575,511,450 12,539,531,014 + 24.2 266,886,774 216,561,355 + 23.2 186,694,855 139,903,456 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham___-__---___~- 5,594,154 5,226,268 + 70 39,516,789 37,016,412 ee The ee! ke ee - 
Ne reeds na ene ct a dienesmee 521,269,374 434,596,149 +19.9 3,513,601,286 2,918,528,486 + 20.4 112,139,324 96,037,646 + 16.8 82,884,133 97,117,375 
0 ES Se eee 16,141,249 16,106,785 + 0.2 104,276,800 107,697,698 an SS 3,865,818 3,524,535 + 9.7 3,495,613 2,678,723 

i ia prin dares ics trio 22,434,768 16,824,433 + 33.3 149 547,242 110,455,020 Sie. - . ieee” > A eee ee eee a ee 

Gee eeene... . es 10,020,000 8,244,000 + 21.5 61,896,000 55,151,000 lek RE. eS Te wictines catia - - ~ | i 
ES Eee nnen mae 687,215,125 430,288,054 + 59.7 4,412,148,138 2,900,693,131 +52.1 150,443,140 99,678,121 50.9 81,193,536 67,675,529 

0 | SS ey ee 12,473,357 9,923,084 25.7 78,823,562 62,599,657 A Pn i i ee ee) — 2 ee 
= a 242,707,669 192,383,340 26.1 1,589,898 ,452 1,313,232,542 +21.1 50,781,030 41,578,272 + 22.3 36,299,219 25,017,729 

Ariz.—Phoenix__-____-__- esi acradd a 73,894,654 54.709,054 35.1 483,042,090 400,065,893 ee, EA CEO ee ee pT is 

Calif.—Bakersfield__.__________ 22,218,496 25,462,302 + 12.7 201,702,750 170,936,672 ae eS | ys Sa ke eon en a Oe a ee ec ee 
= RGA Me 24,854,555 22,814,277 + 89 171,880,344 153,841,685 gM RE oa ss: 7 2 RR am ma NN LS 
ee 47,864,732 40,996,212 16.8 318,528 484 270,899,373 +17.6 10,961,153 9,240,223 18.6 8,123,346 8,884,863 
a a 20,032,585 15,540,251 28.9 114,876,731 105,933,724 + 8.4 wi 4 see BLS Apt ath ee emenmneee. ' 9.) ieee 
tenascin ashi teense 37,250,347 32,794,753 13.6 247,145,375 222,001,113 + 11.3 7.838.409 7,187,322 + 9.1 7,848,974 5,942,164 
LS SRS, RL ae 9,332,661 9.529.081 —— 9.9 70,286,733 66,914,481 ae ~ > 5 Oe ie ae Ale hs ihe i 
a 1,756,535,356 1,596,816,342 + 10.6 11,978 ,592,300 10,977,813,020 + 9.1 397,967,926 355,941,431 11.8 351,976,412 273,133,000 
I ss ceca sig grdasegianbetinss ates 51,296,749 47,078,149 + 9.0 317,936,264 300,933,346 + 546 11,657,203 10,567,025 + 10.3 9,597,576 7,447,290 
ES an 18,420,707 16,194,137 + 13.7 123,775,987 108,166,265 +14.4 4.370.824 3,874,922 + 12.8 3.055.295 2,085,300 
ES Sa nen ane 39,084,220 35,638,201 9.7 251,435,185 229,523,503 + 9.5 7.775.140 8,150,935 an ae 7,303,317 5,562,235 

Total (19 cities)_...__.__..... 3,628,640,7538 3,011,164,872 20.5 24,228,910,512 20,512,403,021 +18.1 757,799,997 635,780,422 + 19.2 591,787,421 495,544,208 
Grand Total (184 cities) __-______ 65,731,910,032 61,916,214,979 + 6.2 456,535,483,153 418,840,090,419 + 9.0 13,395,468,205 12,027,349,034 11.4 11,328,371,254 9,703,047,721 
eee Mew TOK WW nines 34,901,843,625 30,783,616,386 + 13.4 237,879,785,436 210,052,741,628 + 13.2 6,605,804,633 5,733,578,482 15.2 5,361,243,104 4,400,207,248 
*Estimated. 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location im 
which the details were given in the “Chronicle.” 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
AUG. 6, 1948 TO AUG. 12, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 













































































Aug. 6 Aug. 7 Aug. 9 . Ss 

Argentina, peso— ; $ 4 am, 10 - 11 Avs 12 NOTICE OF TENDER 
For “regular’’ products_-__-------------------- .297733* .297733* 297733" 297733 297733" Company and Issue— Date Page 
For “non-regular” products--—~--__-----__--_--. -251247* .251247* .251247* 251247" "951247* Gaylord, Inc., income mortgage bonds_..------------- Aug 18 . 
For certain industrial products_-------------___ -200000* -200000* .200000* .200000* "200000 Lackawanna Laundry Co., Inc., 1st (closed) mtge. 6%2s_Sep e pe 

Australia, pound-_----__---- 3.212296 l / Melville Shoe Corp., 4‘, preferred stock___._.__.---Aug 20 5 

Belgian, frane a .022826 —— s pet ag ots bape ay bd National Union Mortgage Corp.— 

Brazil, cruzeiro_----------~---- .054406 054406 "054406 "054406 054406 20-year collateral trust bonds, series A, due 1954--.Jan 1 548 

Canada dollar— ’ : , ‘ Special interest notes (unattached to bonds) ----~~-- Jan 1 548 
. United States Radiator Corp., preferred stock..------ Sep 30 ° 
Official---------------------- 1.000000 1.000000 1.000000 1.000000 1.000000 
Ee ee .927812 928359 928125 926875 926562 PARTIAL REDEMPTION 

Colombia, peso..-.-.._----~----- ee rs a ee pe Company and Issue— Date Page 

Oxzechoslovakia, koruna—__--_---- .02006 Baker University (Trustees of) and Kansas Educational 

k 20 se ne 020060 -020060 -020060 Association of ihe Methodist Episcopal Church— 

Denmark, BOBS. --- 2-5 ==> . 8574 -208574 -208535 -208535 208535 1st mortgage serial bonds -dated 1947... .-.-.--- ~~~ Sep 1 . 

England, pound sterling__------ 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 Bethlehem Foundry & Machine Co.— 

France (Metropolitan), franc— 1st mortgage 642% bonds--~-----_----------~------ Oct 1 146 
Official_------------ .004671* .004671* 004671" .004671* .004671* Carolina, Clinchfield & Ohio Ry.— 

Pe .003270* .003272* 003272" .003272* .003270* lst mortgage 4s, series A, due eee Sep 1 247 
India, Dominion of, rupee---------- -301691 301691 + 301716 .301691 301691 Ohdenes rg en Ry a8 ee ---------------- Sep 1 438 
ea EO ines sim mcinaes a * - oe es ist and ref. mortgage 4%% bonds, ser. D, due 1962-Sep 1 §246@ 
eeerey Senne. 7 abana 376083 376250 -376250 376312 Cleveland Union Terminals Co.— 

Newfoundland, dollar— 1st mortgage 542% bonds, series A----------------- Oct 1 43 
Official__ - — 1.600000 1.600000 1.000000 1.000000 1.000000 1st mortgage 5% bonds, series B a insianidininenth oe ae cagubagl Oct 1 43 
Free__------------ -- 925416 926041 925625 924375 924166 Oe Gaeeis ta, lag Co.— ainsi P 

ie | a ee ene 3.225166 Close . n ine wie’: >: = liegs alain ine alee earernrees ois 

i ay . 201580 rai BgSSIe 2.225166 3.225166 3.225166 Danville Traction & Power Co., Ist mtge. 5s, due 1951_Aug 16 344 

Norway, krone_—.---- ““ ; -201580 -201580 -201580 -201580 Empire District Electric Co., 1st mtge. 342s, due 1969_Sep 1 448 

Portugal, escudo_--- ---- -040328 .040328 .040328 .040328 040328 Hartford Electric Light Co., 3%‘ debentures, due 1971.Sep 1 546 

Re iwtcibpaminduticninmbpiideall — .091324 J Hygrade Food Products Corp.— 

aon eee ‘ ole oapa espe nme 091324 lst and refunding mortgage convertible 6% bonds, 

Sweden, krona___- -278242 -278242 -278228 -278228 278222 conide & atl Te Wii ARON. om ee see weil Oct 1 449 

Switzerland, franc_------_------- .233628 -233629 .233629 .233629 .233629 Merritt-Chapman & Scott Corp.— . : . 

Africa, pound... .........- manne 4.007500 Closed 4. 6%2% preferred stock, series A_-------------~--~~~- ep 1 2880 

mae & Seem shad nee <.0e7s08 4207580 4.007500 Minneapolis Gas Light Co., lst mtge. 4s, due 1950__.._.Dec 1 548 

Uruguay, peas Pacific Portland Cement Co., 642% preferred stock_._.Oct 1 §2798 
Controlled_- --- ek pe ee ** +s Philadelphia Co., 44%4% collateral trust bds., due 1961_Aug 27 487 
Noncontrolled_ on ag add +* ** Saint Paul Union Depot Co.— 

- iIst and ref. mortgage series B, 3%% bds., due 1971__Oct 1 352 
*Nominal rate. **Temporarily omitted Safeway Stores, Inc., 5% preferred stock.._-_------___ Oct 1 255 
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*Announcement in this issue. 


ENTIRE ISSUE CALLED 


Company and Issue— Date Page 
Beliows Falls Hydro-Electric Corp.— 

BARTON. ee Ne Ba eriecennwnded Oct 1 438 
Butie Electric Power Co., 1st mtge, 5s, due 1951____Any time 972142 
Ccnierville. Water Service— 

lst mortgage 3%s, series A, due 1962_______________ Sep 8 * 
Georgia-Pacific Plywood & Lumber Co.— 

$1 convertible preferred stock.___.........________ Aug 23 448 

Co., preference stock ..........__.=__ Oct 1 251 
Wew York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949___.__________ Anytime %2004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, ’49 §1591 
Peabody Coal Co., 6% preferred stock _.______________Aug 31 549 
Wennessee Gas Co., Ist mortgage 6s, ser. A, due 1950_Sep 1 256 


tVol. 165. §Vol. 167. Vol. 164. 





Gold certificates 


Yndustrial loans 


Bank premises 


Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
decrease (—) since 




















Total deposits 


Oapital paid in 
































Aug. 11, Aug. 4, Aug. 13, 
1948 1948 1947 
$ $ & 
atime 21,811,671 + 20,000 + 2,117,492 
Redemption fund for F. R, 
eeslan debe arte te titinentien © 608,462 — 4,043 — 64,154 
Total gold ctf. reserves_.._._-.¢ 22,420,133 + 15,957 + 2,053,338 
a 262,073 — 9,985 -- 6,666 
Distounts and advances___- - 292,766 + 10,236 + 109,561 
adic ecaunctlinaetivatvdip 635 + 37 aod 1,032 
@. 6. Govt. securities: 7,325,312 — 62,700 —6,809,772 
[a re 5,150,407 + 38,700 —1,643,159 
aici edie imanismeee 1,865,100 — 37,200 + 1,495,890 
TA + 249,223 + 6,493,718 
Total U. S. Govt. securities. 21,566,227 + 188,023 — 463,413 
Total loans and securities. 21,859,628 + 198,296 — 354,884 
Wue from foreign banks____. 49 as, — 53 
¥. R. notes of other banks___ 125,609 + 5,114 + 7,351 
@Mnoollected items ___.--__--__ 2,472,249 + 83,227 — 91,228 
saaiipapebabiabtpan annie 32,492 + 59 + 616 
deliiininn nidtelinisiienenis < 153,966 + 6,388 + 98,218 
47,32€,199 + 299,056 + 1,706,692 
Wederal Reserve notes___-_ — 23,846,643 + 39,740 — 298,125 
Member bank—reserve acct. 17,834 176 + 228,275 + 1,405,910 
VU. S. Treasurer—gen. acct. 1,756.258 — 95,274 + 703,589 
Rie iecsacditnsdeteinisie Uphiniae sixtiniaiocds 385,392 — 2,549 — 133,444 
Siedacab nih chicdainianpinannanardiemes 479,986 + 8,362 —_ 843 
el tes - 20,455,812 + 138,814 + 1,975,212 
Weferred availability items___ 2,268,118 + 114,592 — 15,726 
Other liab., incl. accrued divs. 13,780 + 1,519 -- 354 
Total liabilities _.....___ — 46,584,353 + 294,665 + 1,561,007 
@apital Accounts— i 
ne aad 193,189 + 72 4+ 5,939 
@urplus (Section 7)-------_- - 443.189 ditties + 8,365 
®urplus (Section 13b)____--_ om 27,643 nea + 83 
@ther capital accounts_______ 66,925 + 4,319 + 31,242 
Total liabilities & cap. accts. + 299,056 


47,326,199 


+ 1,706,692 








Watio of gold certificate re- 
serves, to deposit and F. R. 


mote abilities combined___ 52.6% — 0.2% + 2.8% 
Wentingent ability on bills 
purchased for foreign cor- 
Saidaesiniasebvin apes bastistialiiiy 1,769 = 3 — 2,422 
@ommitments to make indus- 
6,252 + 364* — $25 





*Aug. 4 figure revised. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Aug. 4: An increase of $137,000,000 in commercial, 


industrial, and agricultural loans, a decrease of $192,000,- 
000 in loans for purchasing or carrying United States 
Government and other securities, and increases of $261,- 
000,000 in holdings of Treasury bills and $254,000,000 in 
demand deposits credited to domestic banks. 

Commercial, 
creased $65,000,000 in New York City, $23,000,000 in the 
San Francisco District, and $22,000,000 in the Chicago 
District. Loans to brokers and dealers for purchasing or 
carrying United States Government securities decreased 
$155,000,000 in New York City and $177,000,000 at all 
reporting member banks. 

Holdings of Treasury bills increased $250,.000,000 in 
New York City and $32,000,000 in the San Francisco 
District, and decreased $31,000,000 in the Chicago Dis- 
Holdings of Treasury certificates of indebtedness 
decreased in nearly all districts and the total decrease at 
all reporting member banks was $130,000,000. Holdings 
of Treasury notes 
United States Government bonds decreased $39,000,000 
in New York City and $43,000,000 at all reporting mem- 
ber banks. 

Demand deposits adjusted decreased $83,000,000 in 
Chicago District outside of Chicago, $52,000,000 in the 
Kansas City District and $62,000,000 at all reporting 
member banks and increased $63,000,000 in the San 
Francisco District and $51,000,000 in Chicago. 
deposits credited to domestic banks increased in all 


industrial and agricultural loans in- 


increased $65,000,000. Holdings of 


Demand 


Borrowings decreased $62,000,000 in New York City 
and $70,000,000 at all reporting member banks and in- 
creased $26,000,000 in Chicago. 


A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Aug. 4, July 28. Aug. 6, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total__.---___-~-. 63,168 ees 
IGGGE—ROY on cece neennnene 35,908 — 55 + 8.169 
Loans—grosst -~----------------------- 24,046 — 54 + 3,261 
Commercial, industrial, and agricultural 
loans -~_~-----------~-------------- 14,627 + 137 + 2,469 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-- 271 — 4177 — 345 
gt 510 {. 4 rs 1l 
Other loans for purchasing or carrying: 
U. S. Government obligations___.-- 256 — 16 — 253 
a 503 ont 3 + 31 
EE Tm 3,873 ++ 15 + 763 
a a ecicngeeeincwaniareds 242 — 26 — 27 
a aaah ana en 3,764 + 12 4 612 
U. 8S. Government securities—total_____-~- 35,023 + 153 — 3,712 
I a cali ep nnciensrenit 2,303 + 261 + 1,577 
Treasury certificates of indebtedness_---~_- 4,290 -— 130 ~- 94 
ERR ES EE a aT See NS AA 2,539 4 6 — 92 
OE Ee ee aee ea 25,891 — 43 — 5,103 
CO eee 4,341 — 13 + 109 
Reserve with Federal Reserve Banks___~- 13,013 + 25 + 1,092 
I ar esislanninicl 743 _— 73 + 22 
Balances with domestic banks__----------- 2,240 + 66 — 15 
Liabilities— 
Demand deposits adjusted__._._-_._..-----~-- 45,77 —_ €2 -- 32 
Time deposits, except Government___-_-~- 14,890 — 22 ze 448 
U. S. Government deposits__._-_-__-----~---- 1,385 + 46 + 559 
Interbank demand deposits: - 
I i a ceca scan aietnenes 8,885 + ae = 386 
en eee 1,370 — 25 +4 40 
I ipa 130 — 130 — 105 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, exten 


during week 





+Beginning June 30, 1948, individual loan items are reported gross, 
l.e., before deduction of valuation reserves, instead of net as previousiy 
reported. Year-ago figures have been adjusted to a gross basis. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 
Abitibi Power & Paper Co., Ltd., $1.50 pfd. %37%2c 10- 1 9- 1 

$2.50 prior preferred (quar.) -._-- -- %62%2c 1i0- 1 a 
Acme Glove Works, Ltd. (interim) -.----- $25c 10- 1 9-17 
Allegheny-Ludlum Sieel, common. a 40c 9-30 9- 1 

$4.50 preferred (quar.) --.---------.---. $1.12% 9-15 9- 1 
Allis-Chalmers Mfg., common (quar,)~---- 40c 9-30 9- 3* 

3%‘, convertible preferred (quar.)----- 81%4c 9-5 8-20* 
Aluminum Co. of America, common_-_-__-_--- 50¢ 9-10 8-20 

O3.76 prererred <{iet.) —_....--......+.-. 93%4c 10- 1 9-10 
Aluminum Goods Manufacturing (quar.)_-- 20c 10- 1 9-13* 

a Fy ee ee 50c 10- 1 9-13" 
pS ay ee 15¢ 9-15 8-20 
American Bosch Corp., class A (initial) —~- 25c 9- 2 8-18 

ee De. CE nema ctawe cea meneame 25¢ 9- 2 8-18 
American Export Lines, Inc. (N. Y.)------ 50c 9-14 9- 1 
American Machine & Foundry Co., common_ 20c 9-10 8-31 

See% peererren (Guar.) ._.-—--........< 97Th2c 10-15 9-30 
Arizona Edison Co., common (quar.)_----- 25c 9-15 9- 1 

OS eS $1.25 10- 1 9-15 
Arkansas Missouri Power (quar.)_-__---~- 25c¢ 9-15 8-31 
Armour & Co., $6 prior pfd. (quar.)__-_---~ $1.50 10- 1 9-10 
Art Metal Construction (quar.)—---~--~ ih hanes 50c 9-30 9-15 

Se ai Sept Camel Somme 50c 9-30 9-15 
Atlanta Gas Light Co., common-_-_-__--~-~-- 30c 9- 1 8-20 

ate Bosterres (Ones.).......~.....-..-. $1.12%2 9- 1 8-20 
pe ge OS ee 40c 9-20 8-27 
Automotive Gear Works (quar.) ~~ .-------- 40c 9- 1 8-20 
i ee 3 Be A 25c 9-10 9- 1 
B. V. D. Corp., common (quar.) _....._.... 12'%2c 8-30 818 

4%% prior preferred (quar.)_---_----- $1.12%2 9- 1 8-18 
Bangor Hydro-Electric, common (quar.)---~ 40c 10-20 10- 1 

ee ee ee $1.75 10- 1 9-10 

4% wretertea (quar.) ........-.-....... = $1 10- 1 9-10 
Belknep Hardware & i4fg....~-_--......_.... 15¢ 9- 1 8-16 
Ben & Goeseett.Co. (quar.) ..--.....-....<« 15¢ 9- 1 8-18 
Belleterre Quebec Mines, Ltd.__----------- $10c 9-15 8-16 
Bird & Son, Inc., 5’ preferred (quar.)--- $1.25 9- 1 8-16 
Black, Sivalls & Bryson, Inc.— 

ee. WEOTerres (Or) .. ..0— un cccnae $1.06'%4 9-12 9- 1 
Borger City Mis. Co. (quer.).__.......... $1 8-11 8- 4 

I oe, deen ee ees alk ioe ected 50c 8-11 8- 4 
Boyertown Burial Casket Co. (quar.)_----_- 25¢c 9- 1 8-31 
Brager-Eisenberg, Inc. (quar.)-_..--------~. 50c 9- 1 8-25 
British-American Oil, Ltd., common (quar.) — t25c 10- 1 9- 3 

334% preferred (quar.)_-.------_------1$0.234375 10- 1 9- 3 
Broadway Department Stores, Inc.— 

6“ convertible preferred (quar.)__-_---- 372c 9- 1 8-16 
Brooklyn Borough Gas, 4.4% pfd. (quar.)-. $1.10 9- 1 8-10 
Brooklyn Garden Apartments.____._...... $1.50 8-26 8-14 
SD: ie SN aac i asinine cnen in ss ace vices 25c 9-13 8-23 
mrunner gore. ©; (OUGT.) os... o.2ccun 12%2c 9- 1 8-20 
Camden Forge Co., common (quar.)—------ 15¢ 9- 3 8-20 

5'42‘- convertible preferred (quar.)_-_-- 34%8c 10- 1 9-15 
Canada Wire & Cable Co., Ltd.— 

OO Se ee ee ee $$1 9-15 8-31 

ol Be gg” Gn Se a a a $25c 9-15 8-31 
Canmeee  Wimeears, 106... .0.66..-.< nc $15c 9- 1 8-16 
Canadian Ingersoll-Rand Co., Ltd._------- $$1.59 9-28 9-13 
Canadian Pacific Railway Co. (interim)_-- $50c 10-1 8-23 
Canadian Western Natural Gas Co., Ltd.— 

“5% -pretersced (Gubt.) oi... Soneou * $20c 9- 1 &-16 
Carman & Company, 4% pfd. (quar.) $1.06% 9- 1 8-16 
Case (J. I.) Company, common.__-_-.-- ~~. 40c 10- 1 9-11 

(Se a Ee a ee ty $1.75 10- 1 9-11 
Cassidy’s, Ltd., 7% preferred (quar.)_-___- $$1.75 10- 1 9- 1 
Central Detroit Warehouse____._.._.____.. 2c 9- 1 8-15 
Central Illinois Light Co., 442% pfd. (quar.) $1.12%2 10- 1 9-10 
Central Vermont Public Service Corp.— 

4.15% preferred -(acctim.) .............. $4.15 8-20 8-16 
Charis Corp. sini nea Ae thine ce ceteris yy alts 20c 9- 1 8-20 
Chicago Corp., $3 preferred (quar.)_.-_____ 75¢c 9- 1 8-14 
Chicago Rivet & Machine Co. (quar.)____~ 25c 9-15 8-27 

A ER Se 8 eee ane eee 12'2c 9-15 8-27 
Chicago Yellow Cab Co., Inc..-............ 25c¢ 9- 1 8-20 
Chiksan Company (increased quar.) _______ 12'%2c 8-16 8- 5 
Cincinnati Advertising Products (irreg.)__- 10c 8-16 8- 5 
Clark Equipment Co., common (quar.)____ 50¢c 9-15 8-27 

OW mrererren (G0082 .65< ec ce $1.25 9-15 8-27 
RE nian Celta ci Bini oa ecncma am $1 10- 1 9-10 
Coca-Cola International Corp._____ PS $7.50 10- 1 9-10 
Community Public Service__ PO AIS: 50c 9-15 8-25 
Continental Assurance (quar.)_..__________ 30c 9-30 9-15 
Continental Casualty Co. (quar.)__________ 40c 9- 1 8-13 
Copeland Refrigeration (quar.)_...________ 10c 9-10 8-21 

Be ee 10¢ 9-10 8-21 





Per 

Name of Company Share 

Continental Mills (irreg.) _................. $20 

Corporate Investors, class A (irreg.)_-_____ 8c 

Creeie Petroleum Corp......._...._........ 90¢ 
Crown Cork International Corp.— 

a eae 40c 
Crown Zellerbach Corp..__............-... 40c 
Dayton Power & Light, common (quar.)___ 45c 

334% preferred A (quar.)......-._____ 93%4c 

3% % preferred B (quar.)__.-_________-_ 9334c 
oe Wee, cee, (eee) 40c 
Del Monte Properties__...____ ee tas 35c 
Delaware & Bound Brook RR. (quar.)_____-_ 50c 
Delaware Fund, Inc. (quar.)______________ 25¢ 
Detroit Mortgage & Realty (quar.)_________ lc 
Distillers Corp.-Seagrams, Ltd. (quar.)_____ $15c 
Doernbecher Mfg. Co. (quar.)_________ | 15¢ 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.) __ Tecinan meme’ Get 
Dumont Electric Corp. (resumed)__...____ 5c 
Durez Plastics & Chemicals, Inc. (quar.)__- 20c 
Electrolux Corp. (interim) _________ Seemed 50c 
Empire District Electric toe 28c 
Fanny Farmer Candy Shops, Inc. (quar.)__ 3742c 
Federal Enterprises, Inc., $1.25 pfd. (quar.) 31%4c 
Financial Industrial Fund___....___ lc 

(EE ae ie eee 
Fort Wayne & Jackson RR., 512“ pfd. (s-a) $2.75 
Foster-Wheeler Corp. _.........____.__ __ 25¢ 
Fundamental Investors _______ SE RS l4c 
Gariock Packing Co, (quar.)___...__...___ 25¢ 
General Fireproofing Co., com. (increased) _ $1 

pi ih "oY 2S Snap aia aie ay $1.75 
General Telephone Corp., common (quar.)_ 50c 

4.40% preferred (quar.)_..........____.. 55c 
General Tire & Rubber ae uf 25c 
General Shareholdings Corp., com. (irreg.)_ 10¢c 

Optional stock series $6 preferred (Cash 

or 44/1000 of a share of common stock) 
EE ey ee ead $1.50 
Georgia Power Co., $6 preferred (quar.)___ $1.50 
$5 preferred (quar.)........__....___. _ $1.25 
Gerber Products Co., common____..______ 15¢c 

2. a nels $1.12%2 
Gleaner Harvester Corp. (increased quar.)_ 50c 

[| ee eee a a oe spat es aeaneec 40c 
Globe & Rutgers Fire Insurance Co.— 

5% 2nd preferred (s-a)_.._._......____ $2.50 

$5 junior preferred (s-a)______ : a $2.50 

16s preserred (s-a)......._.._... A $2 
Goldblatt Brothers, Inc. ae 1242c 
$2.50 preferred (quar.)____ 62'2c 
Goodall Rubber Co... eects seee 15¢ 

_., ieee _ bee 10c 
Grand Stores, Co., common noe a 10c 

5’* preferred (quar.)___- Ee 12%2c 
Great American Indemnity Co. (N. Y.)— . 

Quarterly ___ SSS et Ee ee ee nee 10c 
Great Northern Paper iesidh Gist iai vs caveat ka naccahiinec a 50c 
Gruen Watch Co. (quar.)__._ on 35¢ 
Guantanamo Sugar, $5 preferred (quer.)__ $1.25 
Gulf States Utilities, common (quar.)_ nde 25c 

$4.40 preferred (quar.)___ ‘ a diienccina $1.10 
Hammond Instrument Co. (quar.)_.__ 25c 
Harrison Wholesale Co. 4} ees 17%2c 
Hathaway Bakeries, Inc. (quar.)___ ™ 25¢ 
Heileman (G.) Brewing Co. (cash dividend) 50c 

as ~ tcamaats (‘2 share for each share 

eld). : sil ALES eaeeers eae 
Hendry (C. J.) Company, 5'!2°- pfd. (quar.) 43 ¢ 
Hiawatha Oil & Gas, 5% pfd. Pg oa iste 
Hilton Hotels Corp., common |S eee 25c 
4c convertible preferred (quar.)_ ment 50c 
Holyoke Street Railway Co., pid. (quar.)___ 3144c 
Honolulu Oil Corp. (increased) ______ - $2 
Humphreys Mfg. Co, common_________ i 30c 

6% preferred (quar.).._ Sena $1.50 
Huron & Erie Mortgage Corp. (quar.)_____ $$1.25 
Industrial Rayon Corp. (quar.) ey is or 75¢ 
Industrial Silica Corp., 612“; pfd. (accum.) 17c 
Institutional Shares, Ltd.— 

Bank Group Shares, class A OT ae 2'2c 
International Cigar Machinery_______ aa 20¢ 
International Paper Co., common (quar.)___ $1 

S¢ preterved (quer.}......... 5. $1 
Iowa Public Service, common (Guer.) ..... 25c¢ 

3.75° preferred (quar.)....- 93%4c 
Jamaica Water Supply, common (quar.)____ 50c 

$5 preferred (quar.)__.. ali aa cs $1.25 
Jefferson Lake Sulphur, common (quar.)___ 10c 

1% Peepereea (6-8)_............._...___ 35c 
Jewel Tea Co., common Sy eee 60c 

334% preferred (quar.)____.__ SDS, 9334¢c 
Jahn & Oiler Engraving... a 10c 
Kalamazoo Vegetable Parchment Co. (cuar.) 15¢ 
Kendall Company, common "3 ees 25c 

ea URN een qeabsnieesaeenes 75c 
$4.50 preferred (quar.)__.___._..._.______ $1.1214 
Kerr-McGee Oi! Industries, common_____ is 614c 
$1.20 convertible preferred (auar.) ...<.. 30c 
Keyes Fibre Co., $6 preferred (accum.)___ $5 
$6 Preor preferred (qtiar.)............ $1.50 
King-Sceley Corp., 5’: conv. pfd. (quar.)__ 25¢ 
mocnring OCOmpany ...............__. 3742c 
Laclede-Christy Co. (quar.)__.-_____._.__. 35¢ 
Lake Superior District Power Co., common_ 35¢ 
eh proserrea (gitar.) ==... $1.25 

5% convertible 2nd preferred (quar.) ____ 25c 
weslie Salt Co, -(auar.) -........___ a 40c 
Lincoln Stores, Inc., common CUTE Se 30c 

1) peeteeen fouer,) $1.75 
Lock Joint Pipe Co. 4) $1 
Ludlow Mfg. & Sales___._...___..__.._ n 65c 
MacMillan Petroleum Corp.._._..______ ‘ 25c 
Mahon (R. C.) Company (increased) ______ 40c 
Master Electric Co. (quar.)____.._ 60c 
McAleer Mfg., 5” preferred ee 12%2c 
McGraw-Hill Publishing SOUL Sea 25¢ 
Metal & Thermit Corp., common (quar.)___ 35c 

7% pretercen (guer.) $1.75 
Michigan Public Service ae ee 35c 
Michigan Steel Tube Products__._..________ 15c 

Extra SO te de abe Cds kt cael in wo Dole ia dieing 15¢ 
Milwaukee Gas Light, 7’ preferred (quar.) $1.75 
Minneapolis Gas, 5% preferred (omer... ... $1.25 

542° preferred (quar.) Pw erences tcterwm. . hat ve 

$5.10 1st preferred (quar.)_._....__ | $1.2712 

6‘, preferred ef ee ne $1.50 
Minnesota Mining & Mfg., common (quar.)_ 50c 

$4 preferred (quar.). Ss EAE eee $1 
Minnesota Power & Light i REY, rae 55c 
Missouri Public Service...........§....__ 30c 
Monmouth Park Jockey Club— 

5% convertible preferred (accum.)______ $1.25 
Monroe Calculating Machine__.._____ meaiash 50c 
Motor Wheel Corp._________________ = Re 40c 
National Life & Accident Insurance Co. 

(Tenn.) (quar.) ace Sr ee ee 12'%c 
National-Standard Co. WNT Bee i oe 50c 
Newberry (J. J.) Company________. bile Ga ech Eiaia 50c 
Niagara Lower Arch Bridge Co., Ltd. (quar.) $50c 
Normetal Mining, Lid......_ 2s +8c 
Northeastern Water Co., $2 preferred (s-a)_ $1 

$4 prior preferred (quar.)___________ aa $1 
Ohrbach's, Inc., $2.25 preferred A (quar.)_ 56%4c 
Old Line Life Insurance Co. of America— 

nye ee SS ne ae 20c 
Pantepec Oil Co. of Venezucla— 

American shares i oR Ui ac ag detec detain 64c 
Parser Pen. Op. (auar.) 2. 50¢ 
Parmelee Transportation WEE) tine tak a 20c 





When Holders 


Payable of Ree. 
8 24 8-17 
8-15 7-30 
9-10 8-25 

10- 1 9-107 

10- 1 9-13 
9- 1 8-18 
9- 1 8-18 
9- 1 8-18 
9-10 8-31 
9- 1 8-16 
8-20 8-13 
9-15 9- 1 
9-15 8-31 
9-15 8-23 
9-10 8-31 
9- 1 8-16 
10- 1 9-15 
9-15 8-24 
9-17 8-20 
9-15 9- 1 
9-30 9-15 
9- 1 8-18 
9-15 8-31 
8-20 8-10 
9- 1 8-20 
10- 1 9-15 
9-15 9- 1 
9-30 9-18 
9-11 8-18 
10- 1 9-16 
9-30 9-13 
10- 1 9-15 
8-31 8-20 
8-30 8-17 
9- 1 8-17 
10- 1 9-15 
10- 1 9-15 
9-10 8-25 
9-30 9-15 
9-20 9- 1 
9-20 9- 1 
9- 1 8-26 
9- 1 8-26 
9- 1 8-2 
10- 1 9- 7 
10- 1 9- 7 
8-16 8- 2 
9-15 9- 1 
8-16 8- 2 
8-16 8- 2 
9-15 8-20 
9- 1 8-20 
10- 1 9-15 
10- 1 9-17 
9-15 8-20 
9-15 8-20 
9-10 8-25 
9-10 8-30 
9- 1 8-20 
9-10 9- 1 
9-10 9- 8 
9-15 8-31 
8-12 7-31 
9- 1 8-20 
9- 1 8-20 
8-14 8- 7 
9-15 8-27 
9-30 9-18 
9-30 9-18 
10- 1 9-15 
9-10 8-25 
9-10 9- £ 
9-30 8-31 
9-10 8-31 
9-30 9-1 
9-30 9- I 
9-15 9- £ 
9-15 9- ft 
9-10 8-20 
9-30 9-15 
10- 1 9-13 
9-10 8-31 
9-20 9- 7 
11- 1 10-18 
9- 1 8-20 
9-15 9- @ 
9- 1 8-18 
9- 1 8-18 
10- 1 9-17 
9- 1 8-206 
9- 1 8-20 
9-1 8-19 
10- 1 9-24 
10- 1 9-15 
8-31 8-16 
8-31 8-23 
9- 1 8-16 
9- 1 8-1¢ 
9- 1 8-16 
9-15 8-25 
9- 1 8-24 
9- 1 8-24 
8-31 8-21 
9-15 9- 3 
8-25 8-20 
9-10 8-31 
9-10 8-25 
10- 1 9-15 
9-10 8-26 
9-10 9- 1 
9-30 9-20 
9- 1 8-14 
9-10 8-26 
9-10 8-26 
9- 1 8-25 
9- 1 8-2 
9- 1 8-20 
9- 1 8-20 
9- 1 8-206 
9-13 8-25 
9-13 8-25 
9- 1 8-14 
9-15 8-20 
9- 1 8-13 
8-10 7-31 
9-10 8-20 
9- 1 8-20 
9-24 9-14 
10- 1 9-15 
9-190 8-31 
9-30 9- = 
9- 1 8-16 
9- 1 8-16 
9- 1 8-16 
9-25 9-15 
9-23 9-10 
8-31 8-16 
9-24 9-10 
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Per 
Name of Company Share 
Pfizer (Chas.) & Co., common (quar.) ----- s 50c 

342% preferred (quar.) . a aaierants 8742Cc 
Pittsburgh Bessemer & Lake Erie RR.— 

Common: (s-a) ~-----—....-------...----< 75¢ 

6% preferred (s-a) .-...---............ $1.50 
Pittsburgh Coke & Chemical Co.— 

$5 convertible preferred (quar.)-------- $1.25 
Pittsburgh Plate Glass Co._--~- i Cae. 25¢c 
Plastics Materials Corp. (quar.)---------- 5c 
Potash Co. of America (quar.) ------------- 35c 

is es ere unten mnmensoapint = 35c 
Prentice- Hall, Ne aie ae pm 15¢ 
Rath Packing ete 35¢ 
Reading Tube Corp.— 

50c participating class A (quar.)--~----. 12'%c 
pe ee |S ea eee 7 25c 

Extra. ... EST EEE Re ne ee eee ae ‘ 25¢c 
Reliance Mfg. Co. (Iil.), common (quar. Bien 25¢ 

342% convertible preferred COURT.) ..n0-<o0 87 4ec 
Reynolds (R. J.) Tobacco Co.— 

3.6% preferred (quar.)—------ soda aianiann ema 90c 
River Raisin Paper Co.__----- oceaabecd 10¢ 
Robertshaw-Fulton Controls, common * 20c 

4°4°> convertible preferred ‘quar.)-— — 29ikc 
Rolls-Royce Ltd.— 

American deposit receipts (final) _.___...-+43 3/10¢c 
ROT SO SL  EEEE—e—eE ‘i 75¢ 
Schulte Real Estate Co., Inc.— 

Se: preserrea. (aceum.) ..............=-~-- 17¢c 
Security Co. (Los Angeles) (special) - mis $1.15 
Serrick Corp., class B (quar.) —-----~-- ea 25¢ 

SERRE Pee eee Loe 15c 

EE ok ene a ee 23c 
Sick’s Breweries, Ltd. (quar.) -----.------- t25¢c 
Signal Oil & Gas, class A (quar.)_.-----~-- 50c 

a eure lanier quien 50c 
> a a oranda tink San eae 50¢ 
a Deichtce Matai inte aesaakaees 50c 
Signal Royalties, class A “(quar.) LS PE 25¢c 
Simplicity Pattern Co. ‘quar.) - - byes fei 10c 
Southern Union Gas, common (quar. s Rise 4 17%2c 

4%, % preferred (quar.) -.-------------. $1.06% 

5‘ preferred (initial quar.) —----~_-- anes $1.25 
Spartan Mills (quar.)_----_~~_~- ina $2 
Staley (A. E.) Mfg. Co., common “(quar.) _ 40c 

$3.75 preferred (quar.)—_-- — 94c 
Standard Accident Insurance (Detroit) — 

Quarterly —__- dedi Gihicul ccibbinati acta tives 36'4c 
Stecher-Traung Lithograph Cunmemiektaie eae aniae sti 25c 
|) ea ee siskis 415c 
Steel Products Engineering a ee 20c 
Stix Baer & Fuller Co. (quar.)- i eeeceieeeen 25c 
Stokely-Van Camp, Inc., common ______---~ 25¢ 

RS ee 25¢c 
Sun Oil Co. ‘quar.) nak eed ce vaio kees somediod 25c 
Superior Oil Co. (Calif.) deb ese saiaieats $1 
Sylvanite Gold Mines, Lid._-_-_--_--------- tlt¥ec 
Taylor & Fenn Co.— 

4.32°> convertible preferred (quar.)_--- 27c 
Taylor, Pearson & Carson, Ltd. 

5’, convertible preferred (quar.)- eee £12%2c 
Technicolor, Inc., common_- EE Rhine 25¢ 

Common -- ssl diidie aici sa'caentiingn'ioeie 25c 
Telephone Bond & Share Co.— 

7‘> 1st preferred ‘accum.) es a ee 35¢c 
Texas Gulf Producing Co. ‘increased) 50c 
Texas Company i(quar.) SAS : 75¢ 
Texas Southeastern Gas (quar.)___ —< Toe 

Extra . ‘ pce si 2%¥2c 
Tie Peerne Ce, {quear.)_.......... a 25¢ 
Toronto Elevators, Ltd.- Fe ee « t15e¢ 
Tri-Continental Corp., common (irreg.)—_—- 25c 

$6 preferred quar.) : aioe $1.50 
Warco, Inc. (quar.) . ies 30¢ 

Extra —- 30c 
Underwood Corp. (irreg.) =" on $1 
United-Carr Fastener (quar.)__- 50c 
DU. S. Gypsum Co, (quar.) 75¢c 

oo, — a : $1.50 

7% preferred (quar.) i $1.75 
Upressit Metal, 8“ preferred (accum.) - Sosa $2 
Valcar Enterprises, Inc. - 50c 
Van de Kamp’s Holland Dutch ‘Bakers, Inc. 

Quarterly - . Gieduecvegedin cea 20¢ 
Van Raalte Co., Inc._------- Sere 50c 
Viceroy Mfg. Co., Lid. ss ede $12c 
Virginian Railway, common quar.) _-_- va 62!'2c 

6% preferred iquar.)___----- : xs 3742¢ 

6°: preferred (quar.) ded pcnccensnaa edn 37%2Cc 

6‘) preferred § (quar.) i eigen OS abi ge Baird 37! 

ae Sey. CIO 6 nc eee mmmnmn 37} 

, SS i en Serene re ee 50c 
Wells-Gardner & Co.__-- alates 10¢ 
West Disinfecting Co., common ‘quar. - 25c 

i 2 es $1.25 
Western Utilites Corp. 

6% convertible preferred (quar.)_------ 15¢ 
Whitehead Bros. Rubber__- ST Se 15¢ 
Will & Baumer Candle Co._---. tee 10¢c 
i ei ee ce ee $15¢ 
Willson Products, Inc.___---- site mal sialauae i 20c 
Wilson & Co., Inc., common en a 25c 

$4.25 preferred (quar.)- eae 
Winter & Hirsch, Inc., 7% pfd. (quar.)____ 35¢c 
Woolf Bros., Inc., 412% preferred (quar.)— 5644¢ 


When Holders 
Payable of Rec. 


9- 8 8-23 
9-30 9-15 
10- 1 9-15 
10- 1 9-15 
9- 1 8-20* 
10- 1 9-10 
9- 2 8-20 
9- 1 8-16 
9- 1 8-16 
9- 1 8-19 
9-10 8-17 
10- 1 9-15 
10- 1 9- 3* 
10- 1 9- 3* 
9- 1 8-19 
10- 1 9- 8 
10- 1 9-10 
9-20 9- 4 
10- 1 9-10* 
10- 1 9-10* 
8-17 6-10 
9-10 8-20 
9- 7 S< 3 
8-23 8-16 
9-15 8-25 
9-15 8-25 
9-15 8-25 
9-30 8-30 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 
9-24 9-10 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 
8-16 8-10 
9- 6 8-27 
9-20 9-10 
9- 3 8-23 
9-15 8-30 
10- 1 9-15 
9-30 9-15 
9-10 8-31 
10- 1 9-21 
10- 1 9-21 
9-15 8-25 
8-30 8-20 
10- 1 8-20 
9-15 9- 1 
9- 1 8-14 
9-10 8-24 
10- 8 9-20 
9-15 8-20 
9- 8 8-25 
10- 1 9- 3 
9-15 9- 1 
9-15 9- 1 
9-15 8-25 
9- 1 8-20 
9- 8 8-39 
10- 1 9-24 
8-24 8-14 
8-24 8-14 
9-15 9- 1 
9-10 8-31 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
8-20 8-10 
9-30 9-10 
9- 1 8-18 
9-15 9- 1 
9-24 9-10 
i3--4 10-15 
2-1-49 1-14 
5-2-49 4-15 
8-1-49 7-15 
9-15 9- 4 
9-15 9- 4 
9- 1 8-20 
9- 1 8-20 
8-15 8- 4 
8-16 8- 2 
8-16 8-10 
9-15 9- 1 
9-10 8-31 
9- 1 8-16 
10- 1 9-15 
9- 1 8-20 
9- 1 8-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


A. B. C. Vending Corp. (quar.) ........... 
Abstract Title & Mortgage Corp.— 
RS, een 


Acadia-Atlantic Sugar Refineries, Ltd.— 


Class A partic preferential (quar.)___-_ 
er PeeterreG (Guas.) 2.2... 222...25 
Same Been Ce... (etar.)......-....4...... 


Agnew Surpass Shoe Stores, iacnwaeatcidem 
Aircraft Radio Corp. (quar.)—------------_ 
Akron Canton & Youngstown RR.. 

6% preferred (s-a) ~-.---------._.____ _ 
Allied Finance Co., 5% pfd. (quar.)_-____ 
See, We Ge CE) odie cetnne ccacsuinn 

Extra 
Allied Labcratories 
Allied Stores Corp., 

% preferred 
Allis (Louis) 

te Gs PO ro acess sa Sa Ss a en dds end Sn te 
Alpha Portland SS ie et “abate tame 
Pa SRE ae 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.) _..-.._..._._..._.. 
Amalgamated Leather Cos., Inc.— 

EN, NOU © Beis cremate mmarmincte 

6% convertible preferred (quar.)_______ 
American Airlines, Inc., 342% pfd. (quar.) 
MAMIE NONE, FANON 9 win nd ei erm maciicien 
American Automobile Insurance Co.— 


| sere 
common (quar.)_____-~ 
I etal los si aia os te acid tao on 
Company (quar.)_ ___- race 


ee 9) 4 ere 
American Bank Note, common___________ 
omy peeterrea  (euer.):.................. 


American Box Board Co. (quar.)_________ 
American Business Shares, Inc. (quar.)—__- 


American Can Co., common (quar.)______-- 
Wee POMCITCe (ONE inns cccieemeccioe 


Per 
Share 


20c 


4¥e2ce 
75¢ 
$1.75 


When Holders 
Payable of Rec. 


8-15 8- 5 
8-16 7-30 
10- 1 9-10 
9-15 8-20 
9-11 8-20 
9- 1 7-30 
8-16 8- 6 
10- 1 9-15 
8-25 8-10 
8-16 8- 9 
8-16 8- 9 
10- 1 9-14 
10-20 9-20 
9- 1 8-13 
9- 1 8-20 
9- 1 8-20 
9-10 8-14 
9- 4 8- 6 
Q- 1 &- 4 
8-15 8- 5 
10- 1 9-16 
9- 1 8-17 
9- 1 8-20 
9- 1 8-14 
10- 1 oe 
10- 1 9- 1* 
8-31 8-17 
8-20 8- 5 
8-16 7-22* 
10- 1 9-16* 


Name of Company 


American Car & Foundry Co., commoen-_-- 
7% mnon-cum. preferred (quar.)_-.-----~- 
American Chicle Co. (quar.)_~ 
American Forging & Socket (quar.) _--~---- 
American Fork & Hoe, common __——-~--~---- 
American Gas & Electric (cash dividend) — 
Quarterly cota 
Stock dividend (2, 100ths share of “Atlantic 
City Electric common for each share 
DAG cM tia lead did canointn Shun weiipmen tna tad 
4°4 preferred (quar.) skpebiaietvaat 
American General Corp., common (irreg. i 
OP ON (CII, Bina co ikiccctmecnnnotuaun 
63.50: DESTIIEE FOOT, } nn en cemennne 
$3 preferred (quar. )-__~_- 
American Hair & Felt Co., com. 
$6 2nd preferred (quar.) —- 
American-Hawaiian Steamship Co._.------- 


~ (quar.) ——- 


EE EEE SID MCRD A TIT eee ee 
American Hide & Leather Co.— 
6% convertible preferred (quar.) -------. 


American Indemnity Co. (increased quar.) -- 
American Insurance Co. of New Jersey (s-a) 
Extra 
American Investment Co. 
pO RS eee eee 
American Laundry Machinery Co. (quar.)-~ 
American Metal Co., Ltd., common _._ 
6%e preferred (quar.)__-_~_- 
American Meter 
American National Finance— 
ae anne és 
American News Co. (bi-monthly) _--------- 
American Paper Goods 
7% preferred (quar.) 
1% preferred (quar.)___- = 
American Potash & Chemical— 
Fe FE eee 
Rs ee eer renner 
66 preterved A. (Quay.) ..........-ceccne 
pe ee 
American Radiator & Standard Sanitary 
Corp., common (increased) _------------. 
i si a ens icsnis dh epitienns cosnubiadnemenuetle 
7% preterees .(60af,) ....—...- 2 nnnwsees 


American Re-Insurance Co. (N. Y.) (quar.) 
American Safety Razor (reduced quar.) --~- 
American Seating Co. (irreg.)_._---------~-- 
American Smelting & Refining, common-_-___ 


(I1l.) — 








American States Insurance’ (Indianap- 
Got SD) Siestcceiasdeabadswnand 
american Steel Foundries____.----------~. 
American Teveed (GUuaAtl.) —.. -nnncncnnnnce 
American Vitrified Products Co., pfd. ‘quar.) 
American Woolen Co., common (quar.)— ~~. 
Extra —- Serena acca 

$4 convertible. “prior ‘preferred “quar. Ps ae 


7‘c preferred (quar.) - cs 
American Zinc Lead & Smelting, common__ 
Anaconda Copper Mining Co._-----------. 
Anchor Post Products— 

SG prior preterread (quer.) ...........«< 

6% prior preferred (quar.) _-.--........ 
Anglo-Canadian Telephone, Ltd.— 

a as eginiinaepipnatranenianenehen 
cence wetcnsin range rn 
Apollo Steel Co. (liquidating) _._____-_--- ae 
Arcade Cotton Mills— 

Common (quar.) 

Common (quar.) 

i a ee eee 
Archer-Daniels-Midland —-_ 
Arden Farms Co., common 

$3 participating preferred 

a 
a a aren 
Argus Corp., Ltd., common (quar.)—~------~ 

442% convertible preferred (quar.)—~__----~ 

Armco Steel Corp:, conmon............... 


(irreg. ee papeneaee 
| A 


412° convertible preferred (quar.)_----- 
Armstrong Cork Co., common-_-__-_--------~ 
SS.75 Weererree. (UAl.) 62... nnn nse 


ER 2 ee ean een 
Aro Equipment, 4%2‘c preferred (quar.)—---- 
Artloom Carpet Co.— 

Formerly known as Artloom Corp. 

dividend quar.) 

Stock dividend 


Asbestos Corp., Lid. (quar.) .....«........ 
I, AO a al i tego eee 
Ashland Oil & Refining (increased quar.)~— 
Associated Dry Goods Corp., com. (quar.)-- 
OW Dreverees.. (GG0t.) 2 ncn cinecnnnnnn 
7% 2n@ preterrved (auar.) ..........-.... 
Atchison, Topeka & Santa Fe Ry. Co., com 
Atlanta & Charlotte Air Line Ry. Co. ‘s-a)_ 
Atlantic Coast Line Railroad-___--_-----~ 
Atlantic Refining Co. (quar.) 
Atlas Imperial Diesel Engine Co.— 
Series A preferred (quar.)_ 
Atlas Powder Co.___ 
Atlas Tack Corp. (quar.)___- a attuh ate 
pr ee Bo a 2 a 
Auto Electric Service Co., 
Common ....—.- 
Class A (quar.) 

Autocar Company— 
5° series A convertibie preferred 
5’o series B convertible preferred (quar.) 
5% convertible preferred C (quar.)_----- 
Automatic Canteen Co. of America (quar.)~— 
Avon Allied Products (quar.) _............. 
Ayshire Collieries Corp. (quar.) -----.-----~ 
Baldwin Company 
6% pieferred (quar.) ~~ 
6% preferred (quar.)__ 
Baldwin Locomotive Works— 
 -..... 2 a 
Balfour Building, Inc. (auar.) ...{.......... 
Baltimore Porcelain Steel Corp.— 
1% convertible preferred (quar.) _------- 
1% convertible preferred (quar.)—- --_~_ — 
Baltimore Radio Show, Inc., com. (quar.)_. 
G% preferres (G0ar.) i... ae 
Bancroft. (Jesepn). & Sons................. 
Barber-Ellis Co. of Canada, Ltd. (quar.) __ 
DE, steed ia ein niianenietaitine 
Barber (W. H.) Company (quar.)_-------~. 
Barlow & Seelig Mfg., common (irreg.) ~~--~ 
eh So  .. {SS 
Barnseai- Ol Ce; (GUal,) ...-0..ccncnniccan 
RS SS ae ee eee 
Bathurst Power & Paper Co., 
ee eee an 
RB ee ne 
Beacon Mfg. Co., 6’ preferred (quar.)_ ~~ 
Beck (A. S.) Shoe Corp., 434% pfd. (quar.) 
Beaunit Mills, Inc: (quar.) ................ 
Belden Mfg. Co. (quar.) 
Belding-Corticelli, Ltd., common (quar.)---~ 
Toe BOORITTOR COUET,) oxi ccc cciternciiom 
Belding Heminway Co. (quar.) -----------. 
Bell & Mewell Co., common................. 
Sg Ee eee eae ee ee ae ee 
44% preferred LS ee ee ee an 
Beneficial Industrial Loan— 
COE. COONORNOED) cccmnnccamanudiimaine 
Saee Brereeiee (OUal.) 2406. cncccnnnsne 
eo ES aa 


(quar.) 








Per 
Share 
$3 
$1.75 
50c 
12%ec 
30c 


25c 


37%2c 
50c 
25c 
$1.50 
$1 


$3 
25¢ 


$1.75 
$1.75 


37¥ec 
374ec 
$1 
30c 


25c 
10c 
$1.75 


30c 
12%ec 
$1 
50c 


30c 
50c 
75¢c 
$1 
$1.50 
$2 

$1 
$1.75 
10c 
75¢c 


$1.50 
$1.50 


t15c 
25c 
$6 


$1 
$1 
$3 
25¢ 
50c 
75¢c 
12%c 
50c 
t15c 
$$1.12% 
50c 
$1.12%2 
40c 
93%4¢ 
$1 
5644c 


25¢c 
% 


¢25c 
t5c 
30c 
40c 
$1.50 
$1.75 
$1.50 
$4.50 


37 42C 


56'4c 
50c 
50c 
t5e 
$15¢ 
$15c 
#12¥ec 


25¢c 
25c 
25¢ 
25c 
20c 
25¢ 


$1.50 
$1.50 


$1.05 
$1.50 


8%Cc 
8%c 
5c 
15c 
25c 
$25c 
¢12%ec 
25c 
30c 
30c 
50c 
25¢ 


37%c 
374ec 
$1.50 
$1.18% 
50c 
30c 
$1.50 
$$1.75 


30c 


When Holders 
Payable of Rec. 


10- 2 
10- 1 
9-15 
8-31 
9-15 


9-15 


9-15 


12-15 
9-15 


9-15 
12-15 


9-15 


= 
WWwWwre 


' 
— 


is 
wcowonweeo Coco © 
' 
tad Ole Foro = 


— i 


' 
_ 


' 
FOO OO ee oe ee 


SSowv ove 
' 


a 
_ 


cwouvvowo 
'4 
~~ e 


' . | ' 
Wot 
Coo VRURF KKK FKAOOnN- 


_ 


ocoown COVUOUVOUNHOUWOONW 
' 


1-15-49 


9- 1 
8-31 


10- 1 

1-2-49 
9- 1 
9- 1 
9-17 
9-15 
9-15 
9- 
9- 
9- 
9- 
9- 


? 
a 
Kooy Phe ee 


fo) 
~ 
Ree Oe eee 


9-16* 
9-16° 
9- 1 
8-20 
8-31 


Co 
ee ' 
~ oe 
CcOrr FROWN te 


COCO -]-3-1-100 
' ' 
NNNMNN NY 
ae 


‘ 
~ 
w 

. 


12- 


9- 
9- 
q- 


© 
‘ 
wo 
~ OFfKrK O22 Wr 


9- 

9- 1 
8-20 
8- 6 
8-13 
8- 5 
8- 6 


9-15 
8-31 
8-10 


8-26* 
8-26* 
8-2€* 
10- 1° 
7-15 
9- 7 


10-22 
1-21 


8-10 
8-10 
8-30 


9-24 
12-18 
12-18 

8-14 

8-10 

8-10 

8-10 

8-13 

7-30 

7-30 

8-16 

9-15 

8- 9 


9- 1 
8-20 


8-18 
8-18 
9- 1 
9- 1 
8-30 
8-13 
8-13 
8-13 
7-30 
8-20 
8-18 
8-20 


Caoanonvo 
a a! 
ror UID 


11-20 
8-21 


8-1 
8-10 
8-10 
8-16 
8-16 
9-24 


9-30 
12-31 


8-10 
8-16 


9-14 
12-14 
8-14 
8-14 
9- 3 
8-31 
8-31 
8-14 
8-16 
8-16 
8-13 
8-13 


8- 3 
8-31 


Name of Company 
Benson & Hedges, $2 conv. preferred (quar.) 


Berkshire Fine Spinning Associates, Inc.___ 
Bethlehem Steel Corp. (Del.), common 

7‘e preferred (quar.)—_ -_ 
Bibb Manufacturing LGPRE.) ~~ ' a precio 

Extra ane - 
ner gy -Sanford Carpet, ‘common (quar.) —_ 

e preferred (quar.)___- we - 

Gennnieee Water Works, 6% , pfad. (quar.)— 
Black Hills Power & Light, com. (quar.)—_ 

$4.20 preferred (quar.) ~~ . — 
Blauner’s (Phila.), common (quar.). —_ 

Se precerrea (Guar.) .......<««<«. aati 
See EOE COMDRRD QW. .ccnncncnendinunwons 
Bliss (E. W.) Company— 

Stock dividend wrebdiis 
Block Bros. Tobacco, 6% preferred (quar. )_ 
Blumenthal (Sidney) & Co. (quar.) laine 
Bohack (H. C.) Co., 7% pfd. (accum.)_--~ 


Bohack Realty Corp., 7% preferred (accum.) 
Bohn Aluminum & Brass Corp.___- 


Borden Company (quar.)_ ~~~ pundenateits 
Boston Fund, Inc. (quar. )-_ : mania 
Boston Insurance Co. (quar.)- seeacimarattieaa died 


Boston Real Estate Trust (quar.) 
Boston Woven Hose & Rubber 


fo) 3} ee 

Bourjois, Inc., $2.75 preferred (quar.) ae 
Bower Roller Bearing Co. (increased). - 
Bowes Co., Ltd., class A (quar.) saeniacina 
Bowser, Inc., $1.20 preferred (quar.) ~~ 
Brewing Corp. of America (quar.) ih 
Bright (T. G.) & Co., Ltd. (interim) — 
Bristol- Myers Co., common (interim) -.-~ 
33% % preferred (quar.) - - 


British Columbia Packers, class A 
Clas B (increased) _ 
Brown Shoe Co., common (quar. # 


(: a) =~ 


$3.60 preferred 5 ie 
Bruck Mise. 146. Ceusr.).................. 
oo a i 2 ee ae 


Buckeye Pipe Line Oe...........~--.a.ns0 
Brunswick-Balke-Collender Co., com. oe. ) 
| ; noua 
$5 preferred (quar.) EE Ee oe 
Budd Company, $5 preferred (quar.)- 
Buell Die & Machine Co. (quar.)—_-- 
Buffalo Forge Co.______ ~~ 
ae eee 
Bullock's, Inc. (quar.)_____- 
Bunker Hill & Sullivan Mining & Concen- 
trating Co. (increased quar.) ~~... ..---- s 


| EEE SRE ERR RSE Pe an Se a ey 
TA TE ESE ae Es SOE pO 
Burkart (F.) Manufacturing Co...-----~-. 
Burlington Mills Corp., common (quar.)——~ 
342% preferred (quar.)_ _---_ Saste hewieaet dic 
342% convertible 2nd preferred (quar. haw 
4% preferred (quar.)......... sail 
Burroughs Adding Machine Co. (quar. eens 
Burton-Dixie Corp. (quar.) ____-_- 
Butler Brothers, 442% preferred (quar.) __ 
Butler Water Co., 7% pfd. (quar.)- _ 
Calaveras Land & Timber (irreg.)_~.__-___ 
California Cotton Mills (quar.) -.-.-__---- 


California Electric Power, common (quar.)_ 
California-Western States Life Insurance 
INERT ‘crave us see tee Reactant cehatinans ps iid maou 
CE SR oY Tape ae 
Camden Refrigerating & Terminals— 


ee A | Rae eee 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) 
Canada Crushed Stone, Ltd._______________ 
Canada & Dominion Sugar Co., Ltd. (quar.) 
Canada Foundries & Forgings, Ltd.— 
Class A (quar.)____- Paes spastic 
Canada Iron Foundries, “Ltd.,. common_____ 
6% non-cum. preferred (s-a) ~~... __ 
Canada Malting Co., Ltd. (quar.)_-.______ 
Canada Safeway, Ltd., 442% pfd. (quar.)_— 
Canadian Breweries, Ltd. (quar.)____-_______ 
Canadian Car & Foundry, Ltd.—- 
re ee ee al 
_. 3 SR "ER sean aiaien. 
Canadian Fairbanks-Morse Co., Ltd. (quar.) 


Canadian Food Products, Ltd., common____— 
C1908 Bo. sons. a 
44%% preference (quar.)______ 

Canadian Foreign Investment Corp., “Ltd.— — 
GP aie i re 

Canadian Ice Machine Co., 
Class A (quar.) 

Canadian International — 
Ltd., 5% preferred 


‘Investment 
Ce 2S ee 
Canadian Motor Lamp Co., Ltd. (quar.)___ 

EIN, coc tatecics tae ao acens anesi teres @vesdncncnabcdeaneietes 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)__ 

5% preferred (quar.) _......_ ~~ mit cmatencie 

BO SOTOTTOE (BURT. ) cccecceeimeimawu owe 

Common j(quar.) —_ 
Canadian Tire Corp., Ltd. 
Canadian _ Utilities 8, Ltd., 5% 


“Trust, 


ae: Wes 


(quar.) - 
pfd. 


Extra -—-- 
Capital Wire “Cloth “Mfg. “Co., 
$1.50 convertible preferred 
Carnation Co., 


3%4% 1st 


(quar.)- 
common__ ated ablated 
preferred (quar.) ~~ ak 
Carpenter Paper Co. (special) 
Carpenter Steel Co._- pens 
Carrier Corp., 4% preferred 
Carson, Pirie, Scott & Co., 4% 
Cassels 5c to 10c Stores (quar.) -------... 
Caterpillar Tractor Co. (quar.)___~- 
Central Arizona Light & Power— 
Common (increased quar.) ---....-..-.. 
Gs.28 MEOTETIOS. (GUBL.) ca cwewcncsnnnnnnnn 
Central Cold Storage Co. (interim) _- es o 
Central Foundry Co., 5% conv. pfd. (quar.) 
Central Illinois Public Service, common ____ 
4% preterrea (aquar.) ......... iota 
Central Louisiana Electric Co. (quar.) 
Central New York Power, 3.40% pfd. 
Central Ohio Light & Power Co.— 
Ce SONNE wcicnm bon cdawncematece 
3.6% preferred (quar.) _..--.- ~~ io ucign Meta biat 
Central Paper C6, (GUSP.) .<cnncenn.nncone 
Central & South West Corp.— 
Increased -quarterly 
Quarterly 
Cenmiras sett B. Wire Goin ncn cnnaccnnnnas 
Certain-teed Products 
442% prior preference 
Century Electric Co. 
Century Ribbon Mills 
Chain Belt Co._ __--- 
Champion Paper & Fibre, | 
$4.50 preferred (quar.)~— 
Chase Candy Co. (reduced) —-~~--~~- 
Chatco Steel Products, Ltd., 
5% preferred (s-a)-— 
Chesapeake Corp. of Vieeinia ae 
Chesterville Mines, Ltd._-.-.--------------.- 


quar. Pcceiiccadaoks 
% pfd. (quar.) 


(quar.) 


oN ae ere 


(quar.) {f 


Chestnut Hill Railroad (quar.)-.--------. 
Chicago & Eastern Illinois RR.— 
Crees: Be  (OREE) .. a x ncn cecnccowe 


Chicago Rock Island & Pacific RR.— 
BH BOSOTHOE TOUA?. ) nn cccsiagnnnnqccncen 
5% preferred (quar.)--------. intial on 


Per 
Share 
50c 
35¢ 
60c 
$1.75 
50c 
$1 
50c 
$1.50 
$1.50 
30c¢ 
$1.05 
15¢ 
75¢ 
25¢ 


$1 

15¢ 

30c¢ 
$1.12% 
$1.75 
$1 

15¢ 

15¢ 


50c¢ 
50c 


$2.50 
$32%e 
t10c 
$20c 


$37%e 
$40c 
t30¢ 
t50c 
$$1.12% 
150c 


¥20c 


15¢ 


20c 
20c 
15¢ 


$1.12% 
12¥2c 
15c 
40c 

50c 
$1.12% 
15¢ 
$25c 
$25c 
50c 
t5¢e 


75¢ 
$1 


$1.25 
$1.25 


When Holdevé 


Payable of Rec. 
ll- 1 10-22 
9- 1 8-20 
9- 1 8- 
10- 1 9- 3 
10- 1 9-29 
10- 1 9-20 
9- 1 8-10 
9- j 8-10 
9-15 9- £ 
9- 1 8-20 
9- 1 8 20 
8-16 8- 2 
8-16 8- 2 
9-14 8-16 
8-18 8-10 
9-30 9-25 
9- 1 8-4 
8-16 s.‘S 
8-16 8-10 
10- 1 9-t& 
9- 1 8-11 
8-25 7-29 
10- 1 9- 2 
9- 2 8.23 
8-25 8-13 
8-16 8- 2 
9-20 9- 9 
8-15 7.30 
9- 1 §-20 
9-10 8-25 
10-15 9 30° 
9- 1 8-16 
10-15 10-2 
9-15 8-29 
9-15 8-25 
9- 1 8-12 
10-31 10-15 
9-15 8- 2 
8-16 8- 32 
9-15 8-2¢ 
9-15 9-1 
9-15 9-2 
10- 1 9-20 
9- 1 8-13 
8-26 8-16 
8-27 8-13 
9- 1 8-16 
9- 1 8-12 
9- 1 8- F 
9- 1 8- 3 
9- 7 8-24 
9- 1 7-32 
9- 1 8-11 
9- 1 8-31 
9- 1 8-AE 
9- 1 8-32 
9-10 8- 2 
8-31 81a 
9- 1 8 4 
9-15 9-2 
8-16 7-24 
9-15 8 20 
9- 1 8-19 
9-15 8-31 
9-15 8-3 
9-30 9-17 
9-20 8-20 
9-20 9- i 
9-1 8-10 
9-15 8-27 
8-30 8-t5 
8-30 8-12 
9-15 8 34 
9- 1 8-13 
10- 1 8-31 
8-23 7-29 
8-23 7.29 
9- 1 8-16 
10- 1 8-s1 
10- 1 8-31 
10- 1 8-5 
10- 1 9-2 
10- 1 9-15 
9-1 8-13 
9-15 8-25 
12-15 11-25 
10- 1 9-1 
10- 1 9- 1 
10- 1 9- 2 
8-15 TAs 
9- 1 8-20 
v-15 7-30 
8-23 8-42 
8-23 8-42 
9- 1 8-12 
9-15 9-t 
10- 1 9.15 
9-10 9. 1 
9-13 9-2 
10-15 9-30 
9- 1 8-14 
10- 1 9.22 
8-31 8-14 
9- 1 3- > 
9- 1 8-9 
9-15 9- 1 
9- 1 8-16 
8-31 8-43 
9-30 9--1% 
8-16 38- 2 
9- 1 8-10 
10-15 10- 2 
9- 1 8.15 
9-30 9-1? 
8-31 8- 3 
11-30 1l- 3 
8-10 4-23 
10- 1 9-19 
9-14 9- 3 
9-15 9-1 
8-25 8-10 
9-10 8-17 
10- 1 9- § 
8-16 8- 2 
9-30 9-10 
9- 1 8-16 
8-16 8- § 
10-15 10- f& 
9- 4 8-20 
8-16 8- 2° 
9-30 5-10 
12-31 12-10 
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Name of Company 


Chicago, South Shore & South Bend RR.— 
Pe "MN oot ete ccc 
Chickasha Cotton Oil (quar.)_.-______---~- 
RE a ee eee 
I Oy IR nn cena 
Cincinnati Gas & Electric, common__-_--_--~ 
ae peer Sees, os 
Cincinnati Inter- Term: nei RR. Co.— 

om. seaeerroe (auer. —.-...__ eae 
Cincinnati Milling Machine Co., common ___ 

iy CI” "EANR TR 
Cingano, Ltd., 5%% pfd. (s-a)-....-- --— 
eR I a certs mecaeweeren 

Stock dividend (3/100 share of preferred 

oe See Gee ner) —...........-..6 
City Auto Stamping Co. (quar.)______----- 
Coay fee Ge. “(auar.) ...__... ~~. 
City of Paris Dry Goods Co., common (s-a)_ 

7% i260 prererved (quear.) .................... 

7h see preserves (Gter.)}—..........-... 
City Water Co. of Chattanooga— 

Soe See §6SONEE. Po we ee 
Clearing Machine Corp. (quar.)_---------- 
Cleveland Electric Nluminating, common-_-_-__ 

Dae peeserpes Tauar: yk. 
Cleveland & Pittsburgh RR. Co.— 

4% special guaranteed (quar.)__---_---~ 

7% regular guaranteed stock (quar.)_---- 
Clinchficld Coal Corp. (quar.) ._--------~ 
Clinton Industries (monthly) -- SE Es 
Clorox Chemical (increased quar.) ____--_ 
Coast Counties Gas & Electric— 

4%. preterreé A- (quar.)-_...._.___.._-_.. 
Cochenour Willians Gold Mines, Ltd.___--- 
Cockshutt Plow Co. (s-a)_-~-------------. 
Colgate-Palmolive-Peet Co.— 

$3.56 preferred - (quar.).._.__...__...__. 
Collins & Aikmian Corp;__.___----.-. -- Se 
Colonial Stores, Inc., common (quar.)_-_-~ 

—- seerrow Teuer.) 5. 
Colonial Stores, 5% preferred (quar.)___-- 
Colorado Central Power Co. (quar.)___---~ 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)____---- 
Colorado Milling & Elevator Co. (quar.)__ 
Columbia Broadcasting System, Inc., class A 

ED ik cis Ct akan ot ls een oo Sim cm 
Columbia Pictures Corp., $4.25 pfd. (quar.) — 
Columbian Carbon Co. (quar.)__-_______-__ 
Guam, 246. (6-a) ....~................. 
Commonwealth International Corp._.____--__ 
Commonwealth International, Ltd. (quar.)_ 

lest ch ards deeb Sec Sem com ae ws wo ager eee 
Cemmonwealth Investment Co. (Del.)__--- 
Commonwealth Telephone Co.— 

Se peerecrec- (auar.)i2-.2-...._.=........ 
Concord Gas (New Hampshire) — 

7 wmearerres (ecciak )—_....._............. 
Conde Nast Publications (quar.)______---- 
Cone Mills Corp. (increased) ___-_________-__ 
Confederation Life Association (Toronto) — 

aN i octane eee name 
Congoleum-Nairn, Inc. (quar.)_----_____--_ 
Connecticut Light & Power, common-_-_-_--- 
Gennecticut Power (quar.)_........___... 
Connecticut River Power, 6% pfd. (quar.)—— 
Connohio, Inc., 40c preferred (quar.)___-~ 
Consolidated Edison Co. (N. Y.), common__ 

a pene seme.) So. a 
Consolidated Gas Electric Light & Power 

Co. of Baltimore, common (quar.)___--~ 

Sto prvterved (auer.) _.._..--.. =... 

4% preferred C (quar.)_.........___~.. 
Consolidated Laundries Corp. ‘quar.)___--_ 
Consolidated Paper Co. (quar.)_________-- 
Consolidated Press, Ltd., class A (quar.)__ 
Consolidated Textile Mills, Ltd.— 

RS | ee 

ee Srererred (s-a).........._- ee 
Consolidated Theatres, Ltd., class A_____-- 
Consolidated Water Power & Paper_______-- 
Consumers Gas Co. (Reading, Pa.) (reduced) 
Container Corp. of America, common (quar.) 

Me 2 a eee ees 
Consumers Glass, Lid. (quar.)_-________-_ 
Consumers Power Co., common___--_----_- 

$4.50: preferred: -(quar:)..-.-..-..~..-__. 

$4.52 preferred (initial quar.) ___-_______ 
Continental. Can, common (interim)______- 

Save pretertea (guar) =. 
Continental-Diamond Fibre ______________ 
Cook Paint & Varnish, common (quar.)__- 

$3 prior preferred (quar.) _-.....________ 
Cooksville Co., class A (quar.)_--__-______ 
Cooper-Bessemer Corp.— 

Common (increased quar.) ____-__________ 

re COUR) 
Cornell Wood Products quar.)  _-_______ 
Corrugated Paper Box, Ltd., common_______ 

ee. peemesrem ier.) —......-s222-<:c< 
Cosden Petroleum Corp.— 

5% convertible preferred (accum.)_______ 
Crane Company, 3%4 preferred (quar.)___ 
Crompton & Knowles Loom Works_________ 
Crown Cork & Seal Co., Ine., com. (quar.)_ 

$2 preferred (quar.)________ gee Sates 
Crown Overall Mfg., 6% preferred __ Pte Cte 
Crown Zellerbach Corp., $4.20 pfd. (quar.)— 

$4 convertible preferred (quar.)_________ 
Crum & Forster Securities, 7’, pfd. (quar.) 
Cuban-American Sugar, common (irreg.)___ 

I Ua nate ee 

ww @reeerred (aeeer.) .2.2.----=-..>..... 
M,N re ee eek 
Curtis Companies, Inc. eis ccshesael 
Curtis Publishing Co., $4 prior pid. (quar.) — 

oe geeeeeeea: (accum.}........... 
Curtiss-Wright Corp., common (irreg.)_____ 

I 0 it a ee 

RSS 5 es A eC ee oe 
Cushman’s Sons, Inc., 1% preferred (quar.) — 
Dahistrom Metallic Door A) ae kee 
ering . A.) ‘Company... ........-... 
Davis Coal & Coke Co. (quar.)_--_________ 
Davis Leather, Ltd., class A_______________ 

Se ae ene 
Deere & Company, common (quar. SPER 

am @eeserre® (quar.).---.... =. 
Delaware & Hudson Co. (quar.)___________ 
Delaware Power & Light, 4% pfd. (quar.)—_ 

3.70% preferred - (quar.)_.....__________ 


Delaware Rayon Co., class A______________ 
Dennison Manufacturing Co.— 
Grass A commen (gquar.) ............_... 
Voting common (quar.)___._____________ 


Denver Union Stockvards (anar.) 
Dentists Supply (N. Y.), common__________ 
we prorerree (uar.)—......... 
Te Peererre® (6tier.)-.... 2622206... c.. 
5% non-cum. preferred (quar.)_-.______ 
6% non-cum. preferred (quar.)____.____ 
6% participating preferred (s-a)_________ 


Derby Gas & Electric Corp. (quar.)_______ 
Derby Oil Co. (Kansas)___ 


Diamond Match Co. (quar.)_-.____________ 
ee ae 
Disney (Walt) Productions— 

6% convertible preferred (accum.)_______ 


Disston (Henry) & Sons (quar.)_---______ 


Per 
Share 


15¢ 
25c 
75c 
$1 
35c 
$1 


$1.25 
35c 
$1 
23% % 
25c 


25c 
15c 
$3.50 
$1.75 
$1.75 


$1.25 
40c 
55c 


$1.12% 


50c 
87 ec 
$1 
20c 
40c 


25c 
t4c 
t25c 


87 ec 
25c 
50c 
50c 

62%ec 
45c 


25c 
37%ec 
50c 
0c 


$1.06 % 
50c 


tree 
5c 
t4c 
tlic 
6c 


$1.25 


$1 
25c 
80c 


~$1.50 
37%ec 


56%ac 
$1.50 
10c 
40c 
$1.25 


90c 


$1.12%2 


25¢ 
25c 


t16%4c 


t30c 
$50c 
$13¢c 
50c 
25c 
50c 


t50c 
50c 


$1.12%%2 


$1.13 


9324c 
25c 
25c 
75c 
15c 


50c 


25c 


$2.62 %2 


75¢ 
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9-14 
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8-15 


10- 1 
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8-16 
9-15 
9- 1 


9-15 
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10- 2 


9- 1 
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11-15 
9-1 
8-20 
9-15 
8-15 


10- 1 
9- 3 


Cee momDowo Ccoomww fo 
PWWHOCONK FH NWO, eS 


When Holders 
Payable of Rec. 


12-24 
11-10 


2-10 


8-11 
8-14 
7-20 
9-10 


8-10 
8-10 
8- 6 
9-16 
8-25 


9-10 
8-10 


1l- 1 


9-14 
8-20 
8-20 
8-20 
8-20 
8-14 


8- 9 
8-16 
8-20 
8-20 
8- 2 
8-13 
8-10 
7-15 
7-15 
7-15 
9-14 


8-15 


7-31 
9- 3 
8-16 


9-10 
9- 1 
9- 7 
8-16 
8-16 
9-20 
8-13 


10- 8 


9-15 
9-15 
9-15 
8-16 


8-21 
9-15 


8-16 
11-15 
8- 4 
8-10 
8-31 
8- 5 
8-20 
7-28 


9-10 
9-10 
8-25* 
9-15* 
8-31 


©o 0o oO 

ise .. 2 
“ee et ee 
AAA 


' 
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9-10 


8-16 


8-10 


9-10 
9-10 
8- 6 
7-26 
7-26 
8-14 
8-13 


10- 1 
12-23 


11- 5 
8-10 


8- 6 


9-1 
8-10 
7-25 


9-11 
8-20 








Name of Company 


Distillers Co., Ltd.— 

American deposit receipt (interim) _---- 

American deposit receipt (final) __-----~-- 
Dixie Cup Co., common (quar.)------.-._. 

le BS {ee eee 
Dobbs Houses, Inc. (quar.) aso nee nie 
Dr. Pepper Co....._ arikardeias 
Dodge Manufacturing Corp. “‘(quar.) J elbaaeale 

a ng min aes an ines 
Dominion & Anglo Investment Corp., Ltd.— 

S& “wreterrek (auar:).—...-...-.....-.. 
Dominion Bridge, Ltd. (quar.) _-_---------- 
Dominion-Scottish Investments, Ltd.— 

So. Seeeerren CACeUmn, )—......- wee 
Dominion Stores. Ltd.___---- a pe 
Dominion Tar & Chemical Co., “Ltd. “(quar.) 
Donnacona Paper, Ltd.— 

4%2% convertible preferred (quar.) _----__ 
Ne een er akbie am aben 
fover & Rockaway RR. (s-a) .............. 
el eee an 
Deere Gere, Gene... one mene 

eS Se er eae oe rem 
Dresser Industries, Inc., common (quar.)--~ 

334% seeterres (Gquar.)...-.......----<« 
Dun & Bradstreet, Inc., common (quar.)-_-~ 

ao me | oy.) 6) 5 re 
Eagle Picher Co. (quar.)_ _~_-- cea 
East St. Louis & Interurban Water Co.— 

om Beeeerree (euer.y.. 

7% preferred (quar.)-— bye Seip pan 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.) _--__________ 
Eastern States Corp., $6 pfd. B (increased) — 

$7 preferred A (increased) ___-.-------~-~ 
Eastern Steel Products, Ltd. (quar.)_-----~ 
Eastern Sugar Associates, $5 pfd. (accum.) 

EE, “Co nc ceceen oem omen 

ee ee en ananeene 
Eastern Utilities Associates (quar.)—------~ 
Eaton Manufacturing (quar.)___-.-------~ 

I eo we sess a dos we men ap 
Economic Investment Trust, Ltd._____------ 
Eddy Paper Co., Lid., class A (quar.)_---~ 
Electric Hose & Rubber Co. (quar.)_-.--~~~ 
Elgin National Watch Co. (quar.) --------~ 
El Paso Natural Gas, common (quar.)----~~ 

4.10% preferred (quar.) __.------------- 

4%9% preferred (quar.) _-.-------------- 
Ely & Walker Dry Goods___---~--~-~~--~--- 
Emerson Drug Co., 8% pfd. (quar.)------ 
Emerson Electric Mfg. Co., com. (quar.)_~ 

7% wgreierres Guar.) ..._................. 
Empire & Bay State Telegraph— 

4% guaranteed (quar.)_..-~----------.. 
Empire District Electric Co., 5% pfd. (quar.) 

4% convertible preferred (quar.)_...-_--- 
Employers Reinsurance (quar.) _._..------~ 
Endicott Johnson Corp., common_____---~- 

S% preterres (@uar.) .............L-2.. 
Equitable Fire Insurance Co. (Charleston) — 

Semi-annual --__~_~- . eee i det ae i 

a athe on casaillnariariw spin ieee nmenatetial 

Equity Corp., common (resumed )__--__---_— 

$3 convertible preferred. (This payment 

I os eects eremertnnrent 

$3 convertible preferred (quar.) _.._-----~ 

30c. peetirred (s-a) ..................-- 
Erie & Pittsburgh RR.— 


5% preferred A (quar.)__--~~-.-.....-.. 
5% preferred A (quar.)__-------------_. 
Re | elas ects rerneenen aS 


Fairbanks Morse & Co. (quar.)__----_---~ 
I CR OS oo psc as em ee eens 
Palstefs Brewing Corp....._....._._..-.... 
Parmers & Traders Life Insurance Co. (Syra- 

SINE, cectthtetee ss ecsmmrerscnwememsenemenbimna 
Farquar (A. B.) Company (quar.)_ _-----~ 
Farrell-Birmingham Co. (irreg.) ~---------~ 
Federal Fire Insurance Co. of Canada (s-a)~— 
Federal Grain, Ltd., 642% pfd. (accum,)--~ 
Federal Mining & Smelting__.._.--------~ 
ees Ce CN. on mde nenmcwe 
Fenton United Cleaning & Dyeing Cu.__-~--~ 
eee 
Finance Co. of America at Baltimore— 

Stock dividend on the class A and the 

cl. B (three shares for each seven held) 

Cisse Fe GW Cel ) oie tn ce edun 

CORE BROW CRs) be cei wtawownaae 
Firestone Tire & Rubber Co.— 

44% vpeefermea’ tquar.).................. 
First Bank Stock Corp. (s-a)-.---------- 
First Tenetenal Shords, Inc._..........-..... 
Pirst Wore Core. common._............... 

Re. SII OI a rtircciciteier versie ahnicel nuns 
Firth Carpet Co., common (quar.) - ih is doveoestoibea 

0 RR ee 

5 % preferred (quar.) aiid SS, 
Fishman (M. H.) Company (quar. | Dai eneidtams asasalecle 
Fitz Simmons & Connell Dredge & ‘Dock Co. 

ERE Ee ea Ey Sa 
Flintkote Company, common (quar. Di eecianisidetnnie 

$4 preferred (quar.)- a 
Florida Power Corp., 4% ~ pfd. “(quar.) foe 

4.90% preferred (quar.)__-~ Lecokanstads 
Florida Power & Light, 412% ‘pid. (quar. Pa 
Florida Telephone Corp., common (quar.)-_- 
reen Meaney  Cerp. 2... nouns 

(J = ppeeenneere Pa TE 
re eee CO RB) oct etic se 
Ford Motor Co. of Canada, class A___----- 

IED Foes sccsstuiPlatiap tile a an as glans eco na eee ai ean pene 
0 Se See cee mere 
go ae al coe aaa a ee 
Foster & Kleiser Co.. commen____-_------- 
Fort Pitt Bridge Works. (quar.) ___._._-_--~~ 
Pownes Brees. & Co. (Quat,) 1.0 cise 
Franklin Simon & Co.— 

442% convertible preferred (quar.)_-----~ 
Freeport Sulphur Co. (quar.) .-.._.----. 
Fruehauf Trailer Co., common (quar.) --_- 

ST. BRORSITOR (UR? |) ciccnn cee enscinnnwce 
Gabriel Steel Co. (irreg. ol 
Gair (Robert) Company, common ‘(quar.) _— 

6% Greterted (Guat.) 2... nnncenswcnnnncce 

6% preferred (quar.) _..._.-----_----.~ 
Gair Co. of Canada, Ltd., 4% pfd. (quar. he 
Gamewell Company (quar.) ...........«... 
Gar Wood Industries, 442% pfd. (accum.) 
General America Corp. (quar.) -........—--. 
General Baking Co., $8 pfd. (quar.) _------ 

3. i ', 
General Builders Supply, common ________-~ 

5% convertible preferred (quar.) ______-_ 
General Cigar Co., common___--.._~.._-_~ 

eM 2S eee rae 
Generat Hey Batteries... 2 ow 
General Finance Corp., common (quar.) —— 

% convertible preferred C (s-a) ..---~ 
> prerree &. (6-8) .. 2c. oe 


General Foods Corp., common (quar.)—_---- 
General Metals Corp. (increased) ___-_---- 
General Mills, Inc., 334% pfd. (quar.)_---~ 
General Motors Corp., common (increased) — 

§3.78 preterreé. (quar.)—......_...__ aie 

$5 preferred (quar.)___-___- ae eee 
General Outdoor Advertising Co., common-_-_ 
General Paint Corn. (fouar.) * RL See 
General Precision Equipment Corp. Kiemattaoee 





Per 


Share 


12%% 
Tew 


25c 


62%c 


15¢c 
15c 
15¢ 
15c 


$1.25 


t20c 
t50c 


73T¥ec 


$25c 


$$1.12% 


~25c 
$3 
15¢c 
30c 
50c 


37%ec 
93%c 


30c 


$1.12% 


45c 


$1.50 
$1.75 


$1.50 
$1.50 
$1.75 
ti15c 
$1.25 
Z1¢c 
21c 
50c 
75c 
$l 
t80c 
$25c¢ 


$2.50 


$2.50 
$1.12% 


40c 
75c 
50c 

$1 
40c 


56%c 
62%2c 


25c 

$1 
25¢ 
10c 
30c 
30c 
t$1 
25¢ 


$1.1214 


75¢ 
$2 
$2 
15¢ 


31 ¥%ac 


25c 
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When Holders 
Payable of Rec. 
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Name of Company 
General Public Utilities 
General Refactories Co. 
General Steel Castings, 
General Steel Wares. Ltd., 
Georgia-Carolina Brick & Tile Co. 


(ORY os cictesicte 
Oa) geen 6 Senet 


common (quar.)-— 


Nee tO DO 
NVNCAaCoOn 


“Plywood & Lumber Co.— 


Georgia-Pacific 


» $3. 50 preferred. yee 
Girdler Corp. ere 
Glidden Company, common 


1 
wr 
- Og on 


Goebel Brewing Co. 


ee 


Golden State | Co., 


one “10 Caonmnwecc 


me 


aE esas ton tateeeo anes 
Goodall-Santord, Inc., 
Goodyear Tire & Rubber Co., com, (quar.) — 

$5 convertible cages 
Gordon Mackay Stores, 


Gorham Mfg. Co. 


Grace National Bank 
Grafton & Co., 
Grand Union Co. 
Shares of common 
for each share held 
New common 
Grayson-Robinson Stores 
$2.25 preferred 
Great Atlantic & Pacific Tea Co., 


class A (quar.) - 
(stock dividend) - 


AUAINODUPWAUTOSCOAGIS WH wwe 


ae 


Great Eastern Fire Insurance Co.- ~- 
White Plains, N. Y. 
Great Lakes Engineering Works, common-_-_- 
Greenfield Tap & Die Corp. 
Griggs Cooper & Co.— 
5% 1st preferred 
Group Securities, Inc.— 


' 
an et 


ot eer 


Re eter _— 


te 


ne, 
in aa | 
Building Shares 

Chemical. Shares 


Electrical Equipment ‘Sha “Se eS 


se 
tt ee et ee 
es 


Fully Administered Shares. 


o COSMO MOMDOOBDDODONMOOeO-Iaoowowe Lo =~ -) Cocoa o fo 
to 
_ 
' 


es} 
[= 
w 


General Bond Shares_.._ 


— 
NS 
‘ 
4 
~ 


Machinery Shares_ 


~ 
fo) 


eos: 
7s 


RPWWWOKHWWWWWWWWw WW 


Investing Company Shares__- = — 


Low Priced Shares_ 


‘ 


Merchandising Shares 


Mining Shares 
Petroleum Shares 


WW WWW WWw wo KHto to Wwe 


Railroad Bond Shares. 


Railroad Equipment Shares __ 
Railroad Stock Shares____- 


Steel Shares _._____ 
Tobacco Shares ____________ 
Utilities Shares ___ 

Gypsum Lime & Alabastine of Canada, Ltd.— 


EE E- EEE ee Bd -E--Be--E--E- BeBe 2-00-02 o 
el ell eel el el lo ee ee ee ee 


_ 
? 
~ ep 


, 2 


Hale Bros. Stores, Inc. ae Luts 
Halliburton Oil Well Gementing Co.— 


ee 


crvverervoe SCoovrvernvwn ovo 
' 
i=) 


A le 


Hallnor Mines, I 
Hamilton Cotton, Lid. 
Hamilton Watch Co., 


. 2 eS 
~~ 


Hammermiil Paper Co., common (quar. ) 


~ 
‘ 


Hammond Instrufftent, 6% 
Hancock Oil Co. of Giliiechia. 


~~ 


. = 8 


Hanna (M. A.) 
$4.25 preferred 
Harbison-Walker Refractories, 
o preferred (quar.)____ 
Harris (A.) & Co., 
Harrisburg Gas Co., 2 
Havana Electric & Utilities Co.— 
o ist preferred 
Hawaiian Pineapple, 
Hazel-Atlas Glass Co. 
Hecla Mining Co._ 
Hemisphere International Chan 
Henke & Pilot, 
Hercules Cement Corp. 


ll ll ol eel 


Hercules Steel Products, 
Hershey Chocolate Corp., common (quar. cae 

$4 convertible preferred 
Hewitt-Robbins, 
Heyden Chemical Corp., 


CO.) aes 
J) pean aie eeeaeagete 


oo Wakefield Co., 
0 preferred B (quar.) - 
Hibbard, Spencer, Bartlett & Co.— 

Common (monthly) 


Hires (Charles E.) 
Hobart Mfg. Co. 
Holophane Company 
Holt (Henry) $1 class A (quar.) 
Honolulu Rapid Transit, 
Hooker Electrochemical, 

$4.25 preferred 
Hoover SamPONE, common (quar.) 


. (reduced ¢ quar.) : 


e 8:8 
ae 


A ecole ea Wisco 


cSConmnvoveuounn 


SCAMWWaI TE 


noe ee 


Hormel (Geo. A.) & Co., common 
es cee oe 
Houdaille-Hershey Corp.— 
$2.25 convertible preferred 
Houston Light & Power 
Howard Stores Corp., 
NUUIICD chcdspeithine statietad os ceeian 
Howe Plan Fund, Inc 
Howe Sound Co. 
Hudson Bay Mining & Smelting, Ltd 
Hudson Motor Car. 


i 
CO 
ste 
a 
oow 


| Se 





When Holders 
Payable of Rec. 
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Per 

Name of Company Share 
Hussmann Refrigerator— ; 

$2.25 preferred (quar.) ------------------ 56 Yc 

Humble Oil & Refining (increased) --~----- $1.25 

Hunt Foods, Inc., common (quar.) _-------~- 25c 

5% preferred series A (quar.) ----------- 12%ec 

6% preferred (auésr.) .......------- aia 12%2c 
Huston (Tom) Peanut Co. (quar.)—----~----- 25¢ 
Huttig Sash & Door Co., common-_-__------- 50c 

Be. mreterred (GOT .).<cnscncncccncnaene $1.25 

S@% preferred (quer.)...............-...- $1.25 
Hydraulic Press Mfg., 6% pfd. (quar.) ----- 37 2c 
Idaho Power Co., common (quar. )_- ls 45c 
Jijinois Central RR. Co., 6% non-cum. pfd._ $3 
Zilincis Zine Co. (quar.) ._.._._-- seahenta 15c 
Imperial Tobacco Co. of Canada, Lt d. 

Common one igae 3 ae — aes 110¢c 

6% preference ae , ‘ 3% 
Imperial Tobacco Co. of Great Britein & 

Ireland ‘interim) a 13%2% 
Imperial Varnish & Color, Ltd., commen $20c 

$1.50 conv. partic. preferred (quar.)----. {37%ec 
Indiana Ges & Water (quar.)- _ 30¢ 
Indianapolis Railways, Inc. = ove 
Indianapolis Water, ciass A (quar.)-------- 20¢c 

S% preferred A (GUA?) ...--—.~~<ncccenne $1.25 

442% preferred series B (quar.)_--------- $1.06% 
Ingersoll-Rand Co., new common (initial)-— 75c 

Special . ssid casalinnaailed ‘ 75¢ 
Inland Steel Co. a iad 50c 
Inspiration Consolidated Copper Co. ici 50c 
Institutional Shares, Ltd. 

Stock and bend group (quar.) —— 25e 
Internationa! Business Machines (quar.) - $1 
International Educational Publis 

$3.50 preferred (accum.) _- , - 30c 
international Harvester, 7% pid. (quar.) $1.75 
international Heldings, Ltd._-_- —— 160¢c 
International Nickel Co. of Canada, Ltd.--- 746c 
International Railways of Central America— 

5% preferred ‘accum.) om She Se $1.25 
International Silver Co. ‘(Conn.) ra $1.50 

Extra rats = $1 
SONI SO od ielienenioeele 4uc 
investment Foundation, Ltd.— 

6% convertible preferred (quar.) inieaieinde $75c 
Investors Stock Fund, Inc. (quar.) en 14c 
Iron Fireman Manufacturing (quar.)_---.-- 30c 

ee eee eee arabes 30¢ 
Jacksonville Gas Corp. OS ) 35¢ 
Jaeger Machine Co. (quar.) se 40c 
Jersey Insurance Co. of N. Y. (s-a) 90c 
Johnson & Johnson ‘quar.) —- ee 10c 
Johnson Oil Refining Co., common-_-_-_----- 20c 
Jones Estate Corp. = 20c 
Jones & Laughlin Steel Corp., commen a6: 50c 

5‘e preferred A (quar.)__- $1.25 
K. W. Battery Co. (quar. ne ile 5c 
Kansas City Power & Light - 

Ry ee ig de Sr 95c 

$4 preferred ‘initial quar.) wees $1 
Kawneer Company are eareres 25¢ 
Kents Restaurant & Bakery 

542% preferred iquar.) ee ll --- $1.37% 
Kentucky Utilities, 454 pfd. (quar.) $1.1834 
Kern County Land (quar.) seas ia 75c 

Extra ‘ : ees 25¢ 
Kerr-Addison Gold Mines, Ltd. hema t3c 
meee SARS. BNGR, TG ce cecsmcciennsacewn t5c 
Kerite Company, new common ‘tinitial)—_-- 50c 
Keystone Custodian Funds, Series K-1 _ 48c 
Keystone Pipe & Supply, 5% preterred (s-a) $2.50 
Kingsbury Cotton Oil, common {(quar.)—---- 10c 

Common (quar.) .- Saltpacievu es ~ 10c 
Finney (G. R.), Inc., commen 4 * 25c 

Extra . = as 15c 

$5 prior pref°rred (quar.)—-- =e $1.25 
Kirsch Company, $1.50 preferred (quar.)—. 37 4ec 
$1.50 preterred (quar.) SPE EEA 37%e2c 

S..00 preterren (@uar.)...~....~..6-cnncu 37%ec 
Enickerbocker Fund --_--- : “ 10c 
Knudsen Creamery Co. (Calif.) 

Common itquar.) — 10¢ 

60c preferred (quar.) ; 15¢ 
Koppers Co., Inc., common-_-_-_-- cca 40c 

4°> preferred (quar.) ee $ 
Kresge (S. S.) Company (quar.} = 50c 
Kress (S. H.) & Co., (quar , senna 50c 
Kroehler Mfg., 442% preferred A (quar.) $1.12'2 

442% preferred A (quar.)_-------------. $1.12'% 
Kroger Company, common (quar.) 60c 

6‘. 1st preferred (quar.)-—-—- ‘. $1.50 

8% 2nd preterred (quar.) ............5.-- — $1.75 
DEY  TNRROE  eliss ens accdccunetncacdcces 15¢c 
La Consolidada ‘(S. A.), 6‘ preferred______ $0.1552 
Lafayette National Bank (Brooklyn, N. Y.) 50c 
Lake of the Woods Milling Co., Ltd.— 

COREE GRUNGE) aac ce cccensneseuuee t40c 

oe ers ~$1.75 
Wake Shore Mines, Ltd. (quar.)_--------- 118¢ 
Lakey Foundry & Machine Co.___------~--- 25c 
Lamaaque Gold Mines, Lid.__----~-- cae *10¢ 
Deensten (os. 31.3, 26 (uer.) ............ Tec 
ONS Le LE A 25c 
Peewee Gn: ONNNNE Ds Cu coke concen emae 40c 
ia@psing Company ..........-_- hc Seba ice 30c 
Lanston Monotype Machine Co. (quar.)_---- 50c 


Lansing Stamping Co.___-~_- Pee RA 8c 


Laura Secord Candy Shops, Ltd. (quar.)-_- t20c 
Le Tourneau (R. G.), Inc., $4 pfd. (quar.) $1 
Lea Fabrics, Inc. (irreg.) ___-_- Se SETS 37'2c 
Lee (H. D.) Company (quar.)------—------ 37%2c 
Lees (James) & Sons (quar.) —---~- asec, 35¢c 
Legare Co., Ltd., 6% conv. pfd. (accum. ae’ $$1.50 
Leitch Gold Mines, ea ci sekins #6 sivakain Se asiate en cpeacet t2c 
Lehigh Portland Cement (increased quar. a 50c 
Leland Electric, 5° preferred (quar.)_---- 31%c 
Lexington Water, 7% preferred (quar.)_ _--- $1.75 
Libby-Owens-Ford Glass (quar.) ~~~. nee es 5@c 
of ee Sea 40c 
Liggett & Meyers Tobacco Co. (quar.)_---- $1 
TE eisai lipiisieching Shen aptwitha eaentinn tne eo eaten eoentininten 30c 
Lima-Hamilton Corp. (quar.) -~----------- 15¢ 
paeeees tues & Cnemisel....._.......... 65c 
Sanne Co. (ineréased) ...._............. $1 
Lionel Corp., new common (initial quar.) _-- 15¢ 
Liguid Carbonic Corp., common tquar.)--_ 25c 
Sno. cg. |) S rere 87 42Cc 
Little Miami RR. Co.— 
UREN? TEIN ood ns nena arb emetuemaue $1.10 
ene Ee nes eS $1.10 
SS EE ae ea $1.10 
Epecial Cusraneees (GUST dD ...n.nccnceum 50c 
Special Guaranteed (quar.) ~-...-.---.. 50c 
Special Guaranteed (quar ) ............. 60c 
Loblaw Groceterias Co., Ltd.— 
cunee 2 ARURE Dons nnn Ce a ey a $25c¢ 
OT eB $25c 
Lobiaw Groceterias, Inc. (quar.)-_- acne 20c 
Lock Joint Pipe, 8% preferred (quar.)—---- $2 
muck WwOOusmuleness ING. 2.200. n cnn $1 
Lone Star Gas Co. (quar. «<M RCo ED 25¢c 
Lorain Coal & Dock— 
5 convertible preferred (quar.).--.-.. 6242c 
5% convertible preferred (quar.)__.----~~ 62%ec 
5% convertible preferred (quar.) ___----- 624e2c 
Lord & Taylor, 6% 1st pfd. (quar.)_-_--_- $1.50 
Louisiana Land & Exploration (quar. Pilew 25¢ 
RCO | dick dp cendd i conta ia eackeniatans eating) teal ave cdinimee. os 15¢ 


When Holders 


Payable of Rec. 


8-16 
9-10 
8-31 
9- 1 
9- 1 
8-14 
9-13 
9-30 
12-30 
9- 1 
8-20 
9- 1 
8-20 


9-30 
9-30 


8-20 


10- 1 
ll- 1 
8-16 
8-24 
8-16 


9- 1 
9- 1 
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Name of Company 


Louisville, Henderson & St. Louis Ry.— 
Common (s-a) —-- ssi tet tecciiloiieaR gene tial 
5% non-cum. preferred Sf  ) ee 

Louisville & Nashville RR. (quar.)_------_ 

Lowenstein (M.) & Sons, common (quar.)-—~— 

py sctuis tlialacadls disks Reessiokean en 
44%, preferred A (quar. iam ie SET 

Lowney (Walter M.), Ltd. (quar.) Pe Tee 

Lucky Stores, Inc.____ a eae 

Lukenheimer Company —-_--~----- eosin: 

Saas een fae.. (RORF.) ..... ccnnietanteous 

Lynch Corporation ~..._. ~~~. 2 ee 

Lyon Metal Products, Inc. (quar.)------~ 
Exira eee Se oe eee — 

Lyons Finance Service, 56c class A «quar.) 
50c convertible preferred (quar.) _------- 
ne Dns NES ca ncenctanennoancs 

M & M Woodworking Co. (quar.)__--- i 


Macintosh- ee Co. 
Extra ’ 
MacLaren Power 


(increased quar. Boa 


& Pape r, Lid. (quar. Ri aie 
MacWhyte Company (qua paieaancieoeseel 
Madison Square Garden at eee 
Maltine Co., 442% preferred ee 
Manhaitan Shirt Co. (quar.)_~-- siege 
Mapes Consolidated Mfg. Co. (quar.)----- 
Marathon Corp., common (increased) — 


Dl. BPeteeres . HAUG.) . conc mescnmuacue 
ee ER ee een 
Mary Lee Candies tquar.)_-__~- Jaca adiek ee 
Massacnusetts Bonding & Insurance (quar.) 


Massey-Harris, Ltd., common (quar.)—----- 
$1.25 conv. redee: mable pref. 
May Department Stores, common 
$3.40 preferred (quar.) 
$3.75 preterred (series 
SS.00 PCGTArree | (BURT, ) xn ween 
Martin-Parry Corp. (extra) ---.-.~-~~-.- 
Masonite Corp. (quar.) _._...._--- a 
Extra —-_. be cdi des % . 
Maytag Company (quar.) __- sinha nies ate 
McCord Corp., common (irreg.)- Sa 
$2.50 preferred (quar.)__ _- cael 
McIntyre Porcupine Mines (quar. 
McWilliams Dredging 
Mead Corporation, common 
442% preferred (quar.)__ ; 
$2 2nd preferred (quar.) jeabibs 
Mercantile Stores Co., common (cuar.)_-- 

7% preferred (quar.) 
Merck & Co., Inc., common 

$3.50 preferred (Guar.) __- 
Merritt-Chapman & Scotu Corp.- 

Common (ts-a) _- : 

642’, preferred A 
Metropclitan Edison Co.. 
Metz Brewing Co.__-__ _-- 
Michigan Sugar Co.— 

6‘c preferred ($10 par) (accum.)_ 
MidjJand Oil Corp., 31 preferred 
M.dvale Company pi lettats 
Mid-West Abrasive Co... -.--_ _- 
@ailier & Hart, Inc. 

a — 

St prior pretersea fquar.)................ 
Minneapolis-Honeywell 5 anpened common__ 

3.2%- preferred (quar.) - 
Minneapolis-Moline Power “Implement Co.— 

$6.50 preferred (accum.) ...-............ 
Missouri Utilities Co., commen (quar.)__-_- a 

5% preferred (quar.)__- ne oe 
Mitchell (J. S.), Ltd. 
Mohawk Carpet Mills, 
Monarch Knitting Co., 

4%2‘~ preferred 
Monarch Life 
Monarch Machine Tool___~_- 
Monroe Loan Society, 5'2% 
Monsanto Chemical, common 

$3.25 preferred A (s-a)__ 

$4 preferred B (quar.)—-.-~---.- sitet 
Montreal Cottons, Ltd., 7% pfd. ‘quar.)_-- 
Montreal Locomotive Works (quar.)_~----~ 
Moody’s Investors Service, Inc.— 

$3 participating preferred (quar.)_---_- 
Moore Corp., Ltd., common (quar.)_-------~ 

Me A CT! 2 ee 

7% preferred A (quar.)___---- ae ae 

7% preferred B (quar.)_.---- 
Moore-Handley Hardware, common eee 

ea 
Moore-McCormack Lines (quar.)_-- 
merean 2. 7.) & Co. (Guar.) ............. 
Morris Paper Mills, common (quar.)_------ 

434‘> preferred (quar.) ___-- 
Morrison Cafeterias Consolidated, Inc.— 

7H peers (60es.) .....—~.24.6--~. 0... 
Reema. Daeeer Bee Ge... wa 
Mount Diablo Oil, Mining & Development > 

RS, Ee Sa a ener ape eee 

ND Oe en ae se uk ca aanla Cain cpitin td pak aan en 
Mullins Mfg. Corp., “$7 preferred (quar.)--. 
Murphy (G. C.) Company (quar.)---.----~_- 
Muskegon Motor Specialties, class A (quar.) 
Mutual Chemical 


(S-a) - — 
(quar.)— 


1947) (g uar. ae 


Co 


(quar.) : 
3.90 % (quar. ) 


pid. 


(quar.) --_ 


(quar. "oe Soe Eigeebactsiiincreb 
ee a 
Ltd., 
(quar.) __ 
Insurance Co. 


(Mass.) (< 


pfd. (quar. a 
St eee 


6% preferred (quar.) ................. ccansinh 
Ge preserren (eu0et.) .........nnacenacus = 
Mutual Telephone Co. (Hawaii) — 
4.80% preferred A (quar.) -..--.__.-~ iii 
4.80% preferred A (quar.) _..-.---.---— =a 
Wase-mewierer Ceres. 2.1... 2.20 
Nashville Chattanooga & St. Louis ~ icicles 
National Acme Co._- 
National Alfalfa Dehydrating | = ‘Milling 
O6., 5% wretermee (avar.) ............... 


National Aluminate Corp (quar.)______-_~-~_ 


National Automotive Fibres (increased quar. 


National Biscuit Co., common- 
p> es A a 
National Cash Register Co. (quar.)_--_---- 
National Container Corp. (Del.)— 
NONI NF oi oe i ie ime 
National Cylinder Gas, ‘common (ausr.) + 
4% ‘Qpetertea (G@ue6r:) _...2....0...~-68 


National Dairy Products (quar.)_.-__-__-- 
National Drug & Chemical Co. of Canada— 
TUN Sisal han west ech es Mice tn a ss i 
Convertible preferred (quar.)---__------ 


National Electric Welding (quar.)_.------- 
National Erie Corp. 
3% non-cum. 2nd preferred_.-..._-_---. 
S% non-cum, ist preferred..........-.... 
National Gypsum Co., $4.50 pfd. (quar.)--- 
National Hosiery Miils, Ltd.— 
eS Ee. eae ar ee eee 
EN Dig asics cschik mp asduatnteeneeskioinenteanee 
RE Ocean bint adn ed ihn ieennemehais 
National Lead Co., common (quar.) 
7, oe Deenereeen, & SOURS) WK cnt een ceenu 
6‘> preferred B (quar.) 
National Linen Service. common (quar.)-- 
4%2% preferred (quar.)—..-...- --. 
Oo DRNEGIIOD . HOGBE.) concn camtemnncndown 
National Paper & Saee: | Co., common (s-a)-— 
Extra -— gtews Sete Slbes 
5% preferred (s- a). inns aan ae ig ed 
National Supply Co., common 
4%2‘o preferred (quar.) 


(Quat.}) «-... 


Per 
Share 


$4 
$2.50 
88c 
50c 
62 Voc 
$1.06 
t75c 
12 1 2C 
25c 
10c 
30c 
15¢ 
25c 
l4c 


$1.62 
97 ec 
20c 


30c 
29C 
50c 

5c 


25c¢ 
25c 
50c 


&0c 
$1.62% 


25c 
$1.25 
t75c 
50c 
$25¢ 
$$1.12%2 
$1.25 
50c 
34%s8c 


c 
$1.6212 
$1 

t44c 
$20c 


75¢c 
t75c 
$25c 
*$1.75 
7$1.75 
20c 
$1.25 
37 ¥ec 
$2 

25c 
5938c 


$1.75 
20c 


Ic 

lc 
$1.75 
3742c 
50c 


$1.50 
$1.50 


12¢c 


50c 


30c 
20c 
$1.06 


45¢ 
$12%ec 
¢15c 
2c 
$1.50 
$2.50 
Si. 12% 
%15c 


t15¢ 
$15c 


When Holders 


Payable of Rec. 


8-15 
8-15 
9-13 
8-16 
8-16 
10- 1 
10-15 
8-16 
8-16 
8-16 
8-16 
9-15 
9-15 
8-15 


10- 1 
9- 1 


10- 2 


10-15 
9-10 
9-10 
9- 1 
9-10 
9- 1 
9- 1 

10-30 

12-15 

12-15 
9- 1 


10- 1 
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8-27 
9-16 


9-24 
8-16 


8-14 


8-19 
9<3% 
8-16 
8-10°% 
8-10* 
8-20 
8-13 
8-13 
10-20 


12- 5 
12- 5 
8-17 


10-11 
9-15 
9-15 
9-15 
7-31 
7-31 
7-31 
9-17 
9-17 


Per 
Name of Company Share 
National Securities & Research Corp.— 
The following sell ex-distribution on 
July 30. The amounts are prelim- 
inary estimates of such distributions. 
ea ae Seay LE 10c 

Prerverred “Bteee  Beries.... <n nnn ne 12c 

ES Ee a 12c 

| 6c 

TE bb dicicekeceakadenenenas - 7c 

Railroad Equipment Shares. _---------— 7c 

NS: <Not ch cineca Tc 
National Tea Co., common (quar.) —_- a 37%c 

4%,% preferred (quar.) .............. i 58 Vac 

See. BIOTSCTER (GUE? .) .nncncccncnnes a 47'2c 
National Vulcanized Fibre (quar.) -------~ 25c 
Naumkeag Steam Cotton _-_-_- ss aie nckaletaenas 50c 
Neiman-Marcus, 4% % preferred (quar.)_..  $1.06%4 
Neilson (William), Ltd., 5% pfd. (quar.) $1.25 
Neisner Bros., Inc. (quar.) iguiiceies - 20c 
Neon Products of Western Canada, Ltd.__~- £40c 
Neptune Meter Co., common (quar.)—~- = 25c 

$2.40 preferred (quar.) Serebiinniedingd one 60c 
Nestle-Le Mur, class A (accum.)—-- aa ices 25c 
New Amsterdam Casualty (increased) _- sige 60c 
New Bedford Rayon, class A (irreg.)-— ae $1 
New Britain Gas Light (quar.)—-- s 7 40c 
New Haven Gas Light (quar. ) é 40c 
New Jersey Power & Light, 4% pfd. (quar.) $1 
New Jersey Zinc Co. ines - 50c 
New York Air Brake Co. - - 50c 
New York Chicago & St. Louis RR.— 

% mseterreé Ac (S0CRM.) ...cncsennnance $3 
New York Dock, $5 non-cum. pfd. (irreg.)— $2 
New York State Electric & Gas atin 

3°4% preferred (quar.)- ve oo = 93% 
New York Stocks, Inc. 

Agricultural Industry Series__..__.-----~ i12c 

Automobile Industry Series.............. 10c 

Aviation Industry Series peeeateeds vos 3c 

Bank Stcck Serie: " wes atid 2c 

Building Supply Indu: try ‘Series. 10c 

Chemical Industry Series- = a 10c 

Electrica! Equip. Industry Series_.--_---- 8&c 

Food Industry Series aiekek eabhcasesaeaepaeeni 10c 

Government Bond Series se aiiioie’ el - 4c 

Insurance Stock Series- a aaa - 6c 

Machinery Industry Series Sdphsapsieciinadal 15¢ 

Merchanaising Series —- an ts ail _ 15¢ 

Metals Series — stiles sineaeseisaniediog tietiasipia I2c 

Oil Industry Series___-_-- a hiaciaanaa icing 16c 

Public Utility Industry Series___.__-_--~- 2c 

Raliroad .Geries. .......-. ‘ becca laine 5c 

Railroad Equipment Industry Series___— &c 

Steet Industty Beries...........6..+.-- i 10¢ 

Tohacco Industry Series... ........s.-- anos h5c 

Diversified Investment Fund_-_-----.----~- 18c 

Diversified Industry Shares... -~-~--- _ 15c 

Corporate Bond Series_- acnibaleipiat 7c 

Diversified Preferred Stock = Ree l7c 

Pacific Coast Investment Fund__--------~ 35c 
Newmarket Manufacturing (quar.) ~~~ 20c 

Extra ~- 80c 
Newport News Shipbuilding & Dry Dock_ 50c 
Niagara Wire Weaving Co., Ltd.___ ae ~40c 
Nineteen Hundred Corp., (increased) _- a 50c 
Noma Electric Corp. (quar.) es 20¢ 
Nopeo Chemical Co., 4% pfd. ser. A (quar.) $1 
Noranda Mines, Ltd. (quar.) ................ t75c 
Norio:k & Washington Steamboat (s-a)-—---~- $2 
Norfolk & Western Ry., common (quar.)_~ 75c 

4% adjustment. pfd. (quar.)..-...__..._... 25¢ 
North American Car Corp., common (quar.)} 50c 

$2 convertible preferred (quar.) -___-_---— 50c 
North American Co. (cash dividend) ---~-- 25¢ 

Stock dividend (partial liquidating dis- 

tribution) One share of Pacific Gas & 
Electric common on each 80 shares held. 

Subject to the approval of the SEC. In 

lieu of fractional shares of Pacific G. & 

E. cash will be paid in the amount of 

43%4c for each 1/80th share of Pacific 

G. & E. held EN Pan ge 
North American Finance Corp.— 

ie eee oe eee —_ B87 'Ac 

BOG BEIGE DUOTOTING kn nnn chee cctcnneneen 20c 

GOS OFIGE PISTOTT OR anes cece ai 20c 
North American Investment Corp.— 

CM DPOererren (GGCUM,)....~enecccnencnen $1.50 

5%% preferred (accum:).............. $1.37'% 
North American Refractories (quar.)-.---~ 15c 
North Pennsylvania RR. Co. (quar.)_-_---~ $1 
Northern Illinegis Coal Corp...........n<<«« 25c 
Northern Insurance Co. (N. Y.) (S-a)----~ $1.50 

Extra - aidan taeda tain ei incectlanaledalans 50c 
Northern Liberties °c et 60c 
Northeastern Insurunce Co. (Hartford)— 

ESSE SE ee ee ee SS 25c 
Northland Greyhound | Lines— 

2% % prerermed. (avar.) .......c.cne 92%c 
Northwestern Public Service— 

444% preterrea (quar.)__................ §1.13% 
Norwich Pharmacal Co. (quar.)—~----.----~- 75¢ 
Nova Scotia Light & Power Co., Ltd.— 

Ch mepgeesee fGGes.) ..............scee ¥$1.50 
a: me, SS ee memeeres 1$1 
O’Okiep Copper, Ltd.— 

Payment of 3s 9d or 69%¢@c after deduction 

GE DWeuUth Berea. 108... nn enicccene me 
Ogilvie Flour Mills, Ltd., common (quar.) ~~ $25¢ 

i ie Sp enna nme $1.75 
Ohio Associated Telephone— 

Sa.ae Preloved (GUar.) ...2..-usennno- 55¢ 
a i ED re 25c 

EE «edi hag di teth sn anon cnegabnaietes eacnmsenigeee 40c 
Ohio Power Co., 442% ~ pfd. TSS $1.12%2 
Ohio River Sand, 7% preferred (accum.)——— $5.25 
Ce. WORRIES TURO OG, ccwacusicccennsucm $1.20 
Oklahoma Natural Gas, common __--__----~ 50c 

4%4% series A preferred (quar.)-------~-~ $0.59375 
 - £2. Se ee ee 15¢c 
Olin. In@dustries, Inic., COMMON... ndcenennne 15¢ 
ENED. SEES. Fk cc cdenqanccundambenaaaaanie 50c 

DON Buatningnstnnca eee ems 25¢ 
Oregon-American Lumber CRE Fie casctnemnniegn $10 
Oswego Fails Corp., 4%2°%> pfd. (quar.)___-. $1.12% 
Otter Tail Fower Co., new common (initial) 30¢c 

ee 90c 
Gutboara, Marvie & Mig. Co.............. 35c 
eR Ge 75¢c 
Oxford Paper Co., $5 preferred (quar.)_--~~ $1.25 
Pacific Finance Corp. (Calif.) (quar.)-----— 40c 
Pacific Gas & Electric, 5% pfd. WE -—« 31¥%c 

512° BrelerTed... AGUAP,) on0 cece 3435¢ 

6% preferred (quar. ) - er dois sniahanaiasa 37'%2c 

5“ redeemable 1st preferred. (initial) —__ 8c 
Pacific Lighting Corp. (quar.) -..-.--..... W5e 
Pacific Lumber Co._-_- segues =e $1 
Pacific Mills (cash dividend) “(inereased) - “* $1 

OE BiG he la nnn accgennnceneene 5% 
Package MACHINGLY .... .....neccscnsnneson 40c 
Pacolet Mfg. Co. (quar.) —- piles abies 75¢ 
Page-Hersey Tubes, Ltd. (quvar.)--------- “ t40c 
Palestine Economic Corp. (quar.) A re $1 
Parkersburg Rig & Reel Co., common__----— 25¢ 

SE:20 OTCISTTEG (GUGE.) nn nc cccionsinnns —~ $1.06% 
Parkview Drugs, 35c partic. pfd. (quar.)_~- &%4c 


Patino Mines & Enterprises Consolidated, Inc. 
Stock dividend (One share of Paticon 
Co., Ltd. for each two shares held). 


When Holdew 


Payable of Rec. 
8-15 7-3 
8-15 7-80 
8-15 7-me 
8-15 7-Bb 
8-15 7-BD 
8-15 7-30 
8-15 7-a 
9- 1 8-17 

-15 8- 5 
8-15 8- £ 
8-16 8- = 
8-28 8-20 
8-15 7-30 
9- 1 8-10 
9-15 8-31 
8-23 8- & 
8-15 8- 1 
8-15 8- 1 
9-15 8-31 
9- 2 8- 2 
8-24 8-14 
9-10 7-27 
9-30 9-1 

10- 1 9- 7 
9-10 8-28 
9- 1 8-13 

10- 1 9-18 
9- 1 8-16 

10- 1 9-10 
8-25 8- 5 
8-25 8- 5 
8-25 8- oa 
8-25 8- 5 
8-25 8- 5 
8-25 8- 
8-25 8- 5 
8-25 8- 3 
€-25 8- 5 
8-25 8- & 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
§-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
€-25 8- 5 
8-25 8- 5 
&-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-16 8- 
8-16 8- 2 
9- 1 8-16 
10- 1 9- 1} 
9-10 8-31 
9-30 9-15 
9-10 8-25 
9-15 8-13 
8-16 8- 6 
9-10 8-11 
8-10 7-14 
9-10 8-27 
10- 1 9-22 
10- 1 9-10 
ll- 1 10- 4 
12-23 12-16 
10- 1 9-2@ 

12-23 12-16 
9-20 8-31 
9-20 8-31 
10-15 9-24 
8-25 8-16 
8-20 8-10 
8-16 8- 5 
8-16 8- 5 
9-13 8- 2 
8-16 7-31 

10- 1 9-20 
9- 1 8-16 
9-106 8-bo 
9- 1 8-12 
9- 1 8-12 
9- 9 8-20 

10- 1 8-27 
9- 1 1-28 
9- 1 8-20 
9-15 8-15 
9-15 8-15 
9- 1 8- 5 
9- 1 8-15 
9-15 9- 3 
8-16 1-30 
8-16 7-36 
8-20 8-20 
8-31 8-20 
9-10 8-20 
9-10 8-10 
8-20 8-0 

10- 1 9-15 
9-10 8-31 
9- 1 8-16 
8-25 8- 2 
8-15 7-30 
9- 1 8-14 
9 -1 8-16 
8-16 7-3 
8-16 7-30 
8-16 7-20 
8-16 7-20 
8-16 7-26 
9g- 1 8-46 
9-15 9- 1 
9-15 9- 1 
9- 1 8-20 
8-16 8- 7 
10- 1 9-15 
8-25 8- 3 
9- 1 8-20 
9- 1 8-20 
8-16 8- 4 
8-28 8-23 
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Per When Holders Per When Holders Per When Holders 
Name cj Company Share Payable oj Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Vapor Heating Corp. — West Penn Electric Co.— . Wisconsin Electric Power, common-____~__-- 25¢ 9- 1 8- ; 
Se Srelerwed tense.) ....._......_.... $1.25 9-10 9- 1 4% peetessee (ener) j=... ~~... a $1.75 8-16 7-19 6% preferred (quar.) ...........-.-.~--- $1.50 10-31 g Bt 
CH  SPaterted. (GGeE.) oon cn ic cen “~ $1.25 12-10 12- 1 OG TEGTCETOR SIE cen cinco sanctus $1.50 8-16 7-19 3.60% preferred (quar.)—_____- 9uC 9- 1 bp 
Vanadiaum-Ailoys Steel - ake Tae 9- 2 8-13 West Virginia Coal & Coke Co.____-------- 35¢ 9-13 8-30 Wisconsin Public Service, common___-____- 20¢ 8-20 7-19 
Verney Corp. (increased) 40c 9- 1 8-13 Westeel Froducts, Ltd. (extra) —-- - t50c 9-15 8-25 Wood Newspaper Machinery— ‘ 2 
Vick Chemical Co. (quar.) 30c 9- 1 8-16 West Virginia Pulp & Paper— 5% convertible preferred (quar.) --- 31 tac 9- 1 8-20 
Virginia-Carolina Chemical Corp. 44% orererreé (60a?.) .....0~ 1. nnn $1.12% 8-16 8- 2 Woodall Industries, Inc., common (quer.) . 25¢ 8-31 8-13 
6% partic._pating preterred ‘acum.) $1.50 10-1 9-15 Western Auto Supply (quar.) —-- oan 75c 9- 1 8-16 5% convertible preferred (quar.) 31iac 9- 1 8-13 
Virginia Coz: & lon — $1 9- 1 8-20 Western Pacific KR. Co. Woodward Governor Co._-_- 25¢ 9- 3 8-19 
Virginia Dare, Lid., 5% preferred (quar.)_ %31¥%ac 9- 1 8-18 a eee eee 75c 8-16 8- 2 Extra --.---------- -------- _$1 > ¢ 8-19 
Virginia Dare Stores, class A (irreg.) a 15¢ 8-27 &- 6 oe ae 8 a ere meee 75c 11-15 ll- 1 Woodward Iron Co. (quar.)_---~~- oc 9-29 9-13 
Vogt Manuiacturing Corp. (quar.)_--._--- 20c 9- 1 8-13 NI TRIE i sn sec emmnenetl 75c 2-15-49 2- 1 Woolworth (F. W.) Co. (quar.) - 50C 9- 1 8-10 
Vulcan Detinning Co. 5% preferred A (quar.)___--_.-_________ $1.25 8-16 8- 2 Woolworth (F. W.) & Co., Ltd.— k 
li aia kM cent Sl re: ea geet Se or 30c 9-20 9-10 5% preferred A (quar.) ___--_-__--__-_-- $1.25 11-15 11-1 Ordinary (interim) ~----_---~-~-------- 15 % 8-23 v3 
1% preferred (quar.)_----_____ Beare y 35c 10-20 10- 9 5% preterred A (quar.)___.._-.__..__-._. $1.25 2-15-49 2- 1 Wool Combing Co. of Canada, Ltd. - $40c 10-11 9-25 
Wagner Eicctric Corp. (quar.) 7 75c 9-20 9- 37 Western Tablet & Stationery Corp.— Worthington Pump & Machinery Corp., com ‘ 25¢ 9-20 9- 1 
Waite Amucet Mines, Ltd. the t40c 9-10 8-10 ee. .. fo 3 See $1.25 10- 1 9-17 42% prior preferred (quar.) $1.12" 9-15 9- 1 
Walgreen Company, common quar.) 40c 9-11 8-16 Westinghouse Air Brake (quar.) tse ea 50c 9-15 8-16 4%2% convertible prior preferred (quar.) $1.12%2 9-15 9- 1 
Year-Er< 2ec 9-11 8-16 Westinghouse Electric Corp., common 25¢ 9- 1 8-10 Wrigley (Wm.), Jr. Co.— « a 
4% pre:crred (quar.) $1 9-15 8-16 3%2% preferred A (quar.) —-~- = 8742c «610-1 = 9-10 Monthly ------ 25¢ 0 9-1 8-20 
Walker & Co., class B +. 20c 8-20 7-30 3.80% preferred B (auar.) " 95c 10-1 9-10 Monthly _---~-- 25¢ 10- 1 9-20 
Walker -Gooderham & Worts, Lid Westmioreiame Ceal Co................-~.s $1 9-15 8-31 Monthly __-- <oC 11- 1 10-20 
Quarte t37%c 9-15 8-20 Westmoreland, Inc. (quar.) _--.-_.__------- 25c 10-1 9-15 Monthiy --.~......-~- - - 25¢ 12-1 11-20 
Ward Bak::¢ Co., common (increased quar.) 25c 1t- 1 9-14 Weston (George), Ltd., 442% pfd. (quar.). $$1.12% 9- 1 8-13 Wright Aeronautical Corp., com. (special) $5 8-23 8- 9 
Specia) Za e 20c 8-18 8- 2 Weston Electric Instrument Corp. (quar.)-—- 50c 9-10 8-23 Common ---- —e , $5 11-30 11-15 
5%2% preterred (quar.) .~ $1.37% 10- 1 9-14 Westvaco Chemical Corp.__- Ps 35¢ 9- 1 8-10 Wyandotie Worsted (quar.) _-~-~- ic 8-31 8-16 
Warner B Pictures 25c 10- 4 9- 3 Weyerhauser Timber Co.__-_- : data Scab 50c 9- 8 9- 1 Extra --------- ~----------- - 10c 8-31 8-16 
Warren (S. D.) Company. new com. (initial) 35¢ 9- 1 8-14 Wheeling & Lake Erie Ry., common (quar.) 75c 10-1 9-22 Wysong & Niles Co., common-.- =e - 10c 9-15 8-31 
$4.50 preierred (quar.) _- $1.12 g. 1 8-14 7 rabid ees vomhe 6834c 10-1 9-22 Common 2 i Saf erin em ee oie 10c = 12-15: 11-30 
Warren Peiroleum Corp. (quar.) 20c 9- 1 8-16* Whitaker Paper, new common (initial) —__- $1 16-1 9-13 Common ----.-----.--~------.- - 10¢ 3-15-49 2-28 
Waterloo, Cedar Falls & Northern RR. 25c 10-15 10-1 Whitenall Cement Mtg. Common -----~--------------- 10c 6-15-49 5-31 
eee: 700, GINES Mn. coccinea t20c 8-15 7-31 7% mnon-cum. preferred (s-a)_-------- “ $1.75 11-1 10-22 Yale & Towne Manufacturing_--_-------~--- 25e 610-1 9-10 
Waukesha Motor Co. (extra) _-----_---____- 25c 8-30 7-31 White’s Auto Stores, Inc. (quar.) ----_-~_ 12%ec 8-15 8- 1 York Corp., 442% preferred (quar.)_-~-~~- 5644c 10- 1 9-17 
Wellington fire Insurance (s-a)_-_-_--- -- $1.75 8-16 8-12 Wilkes-Barre Lace Mfg. (quar.) ~---_-~.-- « 30c 9- 1 8-15 Youngstown Sheet & Tube Co.__-_------~--- $1 9-15 8-13 
Wellman Engineering Co. 15c 9- 1 8-17 ee ee I ONE te eT eae eee 40c 9- 1 8-16 
Wentworth Mig. Ceo. (quar.)..-........... 12'2¢c 8-20 8- 2 Week OF Co. (010f,) cnn nnsecenn-nssues 10c 8-16 7-30 *Transfer books not closed for this dividend. 
Wesson Oi) & Snowdrift, $4 pfd. (quar.) $1 9- 1 8-13 Williams (J. B.) Company, common (quar.) 15¢ 8-16 8- 5 tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
New common (year-end) $2.25 8-28 8-13 $1 preferred (quar.) .....__...._- Sktamwntse 25¢ 8-16 8- 5 tPayable in Canadian funds, tax deductible at the source. Nom- 
West End Chemics 3 me : ‘ Wilson Line, 5% ist preferred (s-a)_----- $2.50 8-16 8- 2 resident tax 15%; resident tax 7%. 
est End Chemical, 6% preferred (s-a) 3c 9-10 8-13 Winters & Crampton Corp.— a Less .British income tax. 
West Ohic Gas Co. (quar.) —- 17*2ce 9-20 9- 5 nee Commmen Gnitel) .......<.405...~<4. 50c 8-27 8- 4 x Less 30% Jamaica income tax. 
ALABAMA , ity on any interest payment date struction bonds, approved by the | Marina School District, Monterey 


Montgomery, Ala. 

Bond Offering—Silas D. Carter, 
City Clerk, will receive sealed 
bids until 11 a.m. (CST) on Aug. 
24 for the purchase oi $450,000 not 
to exceed 4% interest street and 
sewer improvement bonds. Dated 


in inverse numerical order at par 
plus accrued interest from surplus 
in the building fund, and will be 
callable from any source at par 
and accrued interest after Aug. 1, 
1953. The $5,000 bonds maturing 
last will be callable on any in- 
terest paying date after issue in 


CALIFORNIA | 


Alameda County School Districts | 
(P. O. Oakland ), Calif. | 


Bond Offering — G. E. Wade. 
County Clerk, will receive sealed | 
bids until 10 a.m. (Calif. DST) 
on Aug. 17 for the purchase of 
$4,249,000 not to exceed 5% in- 


voters at the election held on 


May 21. 


Hueneme Elementary Sch. Dist. 
(P. O. Ventura), Ventura 
County, Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (Calif 


| County (P. O. Salinas), Calif. 

| Bond Offering—Emmet G. Mc- 
Menamin, Clerk of Board of Su- 
pervisors, will receive sealed bids 
until 10 am. (CDST) on Aug. 23 
for the purchase of $18,500 not to 
exceed 5% interest school bonds. 
Dated Sept. 1, 1948. Denomina- 


Sept. 1, 1948. Interest M-S. De-| inverse numerical order’ at par | terest coupon or registered buila- | DST), on Aug. 17, by L. E. Hallo- tion $1,000, one for $500. Due on 
nomination $1,000. Due $45,000 and accrued interest. The bonds | ing toa aiuto aa follows: | well, County Clerk, for the pur- Sept. 1, as follows: $500 in 1949, 
Sept. 1, 1949 to 1958. Principal will be sold with the approving chase of $32,000 building bonds. and $1,000 from 1950 to 1967 in- 


and interest payable at the Chem- 
ical Bank & Trust Co., New York 
City. Bidders are invited to name 


opinion of Townsend & Townsend 
of Little Rock. Each bidder will 
be required to file a certified 


$2,814,000 Alameda Unified School | 
District bonds. Due Sept. 15, 
as follows: $115,000 from 1950 | 





Interest rate is not to exceed 5%, 
payable J-J. Dated July 15, 1948. 
Due on July 15, as follows: $2,000 


clusive. Bidders to name the rate or 
rates of interest the bonds are to 
bear. Principal and interest (M- 


the rate of interest te be borne by check on a bank which is a mem- > saa rong —t Pape a4 sore 'in 1953 to 1955, $3,000 in 1956 to §S) payable at the County Treas- 
the bonds. Any rate named must. ber of the FDIC, in the amount of $130 000 in 1972 and $104 000 | 1963, and $2,000 in 1964. Princi- urer’s office. A certified check 
be a multiple of 14s of 1%. Bidders $750, payable to the District, in 1973 , pal and interest payable at the for 10% of the amount of bonds 


must specify the same rate for all 
of the bonds. In determining the 
highest bidder for the bonds, the 
net interest cost to the City, as 


Walnut Ridge Special Dist. No. 19 
(P. O. Walnut Ridge), Lawrence 
County, Ark. 


1,000,000 Hayward Union High 
School District bonds. Due 
$50,000 on Sept. 15 from 1950 | 
to 1969 inclusive. 





County Treasurer’s office. Bids 
will be received for the purchase 
of the bonds for cash, at not less 
than par and accrued interest. 


bid for, payable to the Board of 
Supervisors, is required. 


Placer County Sch. Dists. (P. O. 
Auburn), Calif. 


shown standard bond tables, Bond Offeringe—It is stated that 435.000 San Leandro School Dis- Lassen County, Susanville Elemen- ' ; . 
will gove=n. No bid which offers) W. E. Spikes, Secretary of the trict bonds. Due Sept. 15, as tary School District (P. O. $05,000, ans ee Page sor 
to pay less than par and accrued | Board of School Directors, will follows: $17,000 from 1949 to | Susanville), Calif. 5. 166, 9. ab4-aese meee 
interest will be considered. The offer for sale at public auction on 1963 inclusive; $18,000 from/| Bond Sale—An issue of $174,000 | the Union Safe Deposit Bank, of 
successful bidder will be fur-| Aug. 23, at 2 p.m. (CST), an issue 1964 to 1973 inclusive, ‘building bonds was awarded on | Stockton, as follows: 
nished with the opinion of Reed, of $60,000 3% construction bonds. | July 31 to the Bank of America . . * a 

Hoyt & Washburn, of New York Dated Juiy 1, 1948. interest pay-|Borego Sch. Dist. (P. O. San) National Trust & Savings Associa- $80,000 Loomis Union Elementary 
City, that the bonds are valid and able J-J. Due Jan. 1, as follows:| Diego), San Diego County, Calif. ltion, of San Francisco, at a price Sch. bonds as 3s, at a price of 
legally binding obligations of the | $1,500 in 1950 to 1953, $2,000 in Bond Offering — Sealed bids) of 100.01 ’ 100.101, a basis of about 2.98 Zo. 
City. Enc-ose a certified check for! 1954 to 1961, $2,500 in 1962 to! wil) be received unti! 10:30 a.m. : Due from Oct. 1, 1950 to 1968, 
$9,000, payable to the City. 1967, 33,000 in 1968 to 1970, and (Calif. DST), on Aug. 23, by Los Angeles County, Centinela inclusive. 


$3,500 in 1971 to 1974. The bonds 


T. H. Sexton, County Clerk, for 


Valley Union High Sch. Dist. 


15,000 Valley View Elementary 


ARKANSAS | we = — for payment a the purchase of $24,000 school | Pg _ ene. aot os a - * a 
Crawfcrd County (P. O. Van Louiaae i PR gg Ms tage Fa ygge ossee bonds. Interest rate is not to ex- wan Peg oddeng Aug ry al about 2.98%. Due from Oct. 
Buren), Ark. neh gy age . rr “ohus | ee ee a0. Danom- 1, 1949 to 1963, inclusive 
Pitas \interest as follows: From surplus| jnation $1,000. Dated Oct. 15,|V- 168, p. 491—were awarded to ’ ? : . 
Bond Offering—Herry Batche-| jn the building fund, at par, on 1948. Due on Oct 15. as fol-|the Bank of America National The $40,000 Auburn Union Ele- 


lor, City Clerk, will receive sealed 
bids unti! 10 a.m. (CST) on Aug. 
24 for the purchase of $250,000 
hospita! bonds. Issue was author- 
ized at ive election in November, 
1947. 


Saline County, Harmony Grove 
Schoo! District No. i9 (P. O. 
Harmony Grove), Ark. 

Bond Offering—W. A. Quantz, 
Secretary of the Board of Direc- 
tors, wil) sell at public auction at 
10 a.m. (CST) on Aug. 23, an issue 
of $35,000 3.45% construction 
bonds. Dated Aug. 1, 1948. Due 
Aug. 1, as follows: $1,500 from 
1949 to 1°59 inclusive; $2,000 from 
1960 to 1967 inclusive and $2,500 
in 1968. Bonds will be payable in 
the first instance from a voted 8- 
mill building tax and will be fur- 





Jan. 1, of any year beginning with 
the year 1950; from funds from 
any source at a price of 102 cents 
on the dollar on Jan. 1, of any 
year from 1950 to 1959, and at a 
price cf 101 cents on the dollar 


| on Jan. 1, of any year thereafter. 


These bonds will be payable from 
the proceeds of an annual building 
fund tax of three mills plus the 
surplus revenue each year from 
a present nine-mill building 
tund tax, The purchaser will have 
the right to name the trustee and 
the place of payment, and to con- 


_vert the bonds to bonds bearing a 
'lower rate of interest subject to 


| of Education. 


the approval of the Commissioner 
The purchaser will 
be expected to pay the expenses 
of the issue including the trustee, 
printing the bonds, and the ap- 


lows: $2,000 in 1949 to 1963, and 
$1,000 in 1964 to 1967. Principal 
and interest payable at _ the 
County Treasurer’s office. The | 
approving opinion of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, will be furnished. 


Franklin-McKinley Sch. Dist. (P.O. 
San Jose), Santa Clera County, 
Calif. 

Bond Offering—Sealed bids will | 
be received until 11 a.m. (Calif. | 
DST), on Aug. 16, by Albert J. | 
Newlin, County Clerk, for the | 
purchase of $150,000 coupon or | 
registered building bonds. Interest | 
rate is not to exceed 5%, payable | 
F-A. Denomination $1,000. Dated | 
Aug. 1, 1948. Due $6,000 from) 
Aug. 1, 1949 to 1973, inclusive. | 
Principal and interest payable at | 





Trust & Savaings Association, of 


'San Francisco, as 3s, at a price 


of 102.12, a basis of about 2.84%, 
Dated Sept. 1, 1948, and due Sept. 
1, as follows: $35,000 in 1949, and 
$65,000 from 1950 to 1973, incl. 
Second high bid of 101.066 for 3s 
was made by the California Bank, 
of Los Angeles, and Associates. 


Los Angeles County School Dis- 
tricts (P. O. Los Angeles), Calif. 


Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 


bids until 10 a.m. (Calif. DST.) | 


on Aug. 17 for the purchase of 
$771,000 not to exceed 5% interest 
bonds, divided as follows: 
$450,000 Lynwood School District 
bonds. Due Sept. 1, as fol- 
lows: $10,000 in 1949 and $20,- 


000 from 1950 to 1971 inclu- | 


mentary Sch. Dist. bonds also of- 
|fered at the same time, were 
awarded to the Placer County 
| Bank, of Auburn, at a price of 
, 100.117, a net interest cost of about 
|1.58%, divided as follows: $20,000 
as 14s, due $5,000 on Oct. 1, in 
| 1949 to 1952, and the remaining 
| $20,000 as 134s, due $5,000 on Oct. 
| 1, in 1953 to 1956. 

All bends dated Oct. 


| 1948. 
| Interest payable A.-O, 


1, 


| San Francisco (City and County), 
Calif. 


Bond Offering—Sealed bids will 
be received until 10 a.m. (Calif. 
DST), on Aug, 23, by John R. Mc- 
Grath, Clerk of the Board of Su- 
pervisors, for the purchase of the 
following bonds aggregating $11,- 
525,000: 


ther secured by a pledge of all | proving opinion of Townsend & oe? | sive. | $1,100,000 juvenile home and 
other revenues that the district Coenend ‘of Little Rock. A certi- a: Se Sees vm | 255,000 Arcadia City School Dis-| court-1944 bonds. Due Aug. 1, 
may legally pledge. Purchaser | fied check for $1,200, is required.| Hayward Union High Sch. Dist. | trict bonds. Due $15,000 on, as follows: $450,000 in 1949, 
may name the place of payment. (P. O. Oakland), Alameda Sept. 1 from 1949 to 1965 in-| $400,000 in 1950, and $250,000 in 
and the trustee, and may have the Yellville, Ark. County, Calif. clusive. | 1951. These bonds are part of an 
right to convert the bonds to a Bonds Not Sold—No bids were| "Bond Offering—Sealed bids will 66,000 Agua Dulce Union School issue of $1,250,000, authorized at 


lower raie of interest, subject to 
approval! of the Commissioner of 
Education. The bonds will be call- 


able for payment prior to matur-’' 


submitted for the issue of $65,000 
water works system bonds of- 
fered Aug. 5. 





be received until Aug. 17, by O. B. 
Paulsen, District Superintendent, 
for the purchase of $1,000,000 con-— 


District bonds. Due Sept. 1, 
as follows: $2,000 from 1949 
to 1957 inclusive, and $3,000 
from 1958 to 1973 inclusive. 


| the election held on Nov. 7, 1944. 

| Enclose a certified or cashier’s 
check for $1,100, payable to the 

‘ Treasurer of the City and County. 
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City. Bidders 
yate or rates of interest which 
each of the issues shall bear. ] 


proving the validity of the bonds | 
ful bidder without charge. 


San 
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1,825,000 juvenile court and de- | 
tention home-1948, Series 
bonds. Due Aug. 1, as follows: 
$46,000 in 1949 and 1950, $216,000 | 
in 1951 to 1953, and $217,000 in| 
1954 to 1958. These bonds are | 
part of an issue of $2,750,000, au- | 
thorized at the election held on | 
June 1, 1948. Enclose a certified | 
ov cashier’s check for $1,825, pay- | 
able to the Treasurer of the City 
and County. | 
2,350,000 recreation, 1947, Series | 
A bonds. Due Aug. 1, as follows: | 
$59,000 in 1949 and 1950, and| 
$279,000 in 1951 to 1958. These 
bonds are part of an issue of $12,- 
000,000, authorized at the elec- 
tion held on Nov, 4, 1947. Enclose 
a certified or cashier’s check for 
$2,350, payable to the Treasurer 
of the City and County. 

4,900,000 municipal railway re- 
habilitation-1947, Series B bonds. 
Due Aug. 1, as follows: $123,000 
in 1949 to 1956, $559,000 in 1957 
to 1960, and $560,000 in 1961 to 





1963. These bonds are part of an 
issue of $20,000,000, authorized at 
the election held on Nov. 4, 
1947. Enclose a 
cashier’s check for $4,900, pay- 
able to the Treasurer of the City 
and County. | 
1,350,000 Hetch Hetchy water) 
bonds, Series B-1947. Due Aug. | 
i, as follows: $100,000 in 1949, | 
$200,000 in 1950, $250,000 in 1951, 
and $400,000 in 1952 and 1953. 
These bonds are part of an issue 
of $25,000,000, authorized at the 
election held on Nov. 4, 1947. 
Enclose a certified or cashier’s 
check for $1,350, payable to the | 
Treasurer of the City and 
County. | 
Denomination $1,000. Dated Aug. | 
i, 1948. Interest payable F-A. | 


Principal and interest payable at | 


the office of the Treasurer of the | New York, at 1% 


City and County or at holder’s | 


option, at the Fiscal Agency of the | 


City and County, in New York | 
must specify the 


The legal opinion of Orrick, 


Dahlquist, Neff, Brown & Her- 


rington, of San Francisco, ap- 


will be furnished to the success- | 
San Mateo County Sch. Dists. | 
( P. O. Redwood City), Calif. | 


Bond Sale — The $440,000 Se-| 


guoia Union High School District | 
bonds offered Aug. 3—v. 168, p. 
49i—were awarded to a group! 


composed of the Bank of America | 


Wational Trust & Savings Associ- | 
ation, J. Barth & Co., Lawson, | 
Levy, Williams, Schwabacher & | 


Co., and Blair & Co., Inc., all of | 
Francisco, at a _ price of) 
100.054, a net interest cost of 


, about 2.482%. The bonds are dated | 
June 1, 1948 and mature serially 
on July 1 from 1949 to 1968 in- | 
clusive. 


Bonds Not Sold — The $90,000 
Coastwide Union Elementary 
School District bonds scheduled 


for award on the same day were 


not sold. The issue will be re- 
offered. Dated June 1, 1948 and 
due on June 1 from 1949 to 1968 
inclusive, 


Speckels Sch. Dist. (P.O. Salinas), 
Monterey County, Calif. 

Bond Sale — The Clerk of the 
Board of Supervisors states that. 
$60,000 building bonds’ were 
awarded on July 19 to R. H. Mou- 
ton & Co. of Los Angeles, at a 
price of 100.073, a net interest cost 
of about 1.90%, on the bonds di- 
vided as follows: $24,000 as 2s, due 


$6,000 on Aug. 1, in 1949 to 1952; | 


$18,000 as 134s, due $6,000 on Aug. 
1, in 1953 to 1955, and $18,000 as 
2s, due $6,000 on Aug. 1, in 1956 


to 1958. Interest payable F-A. Next | 
best bid was an offer of 100.148. 
for $48,000 as 2s, and $12,000 as 


2%s, submitted by the Bank of 
America National Trust & Savings 
Association, San Francisco. 


COLORADO ae 


Fort Collins, Colo. 
Bond Sale—The issue of $250,- | 


certified or | 


'chase of $120,000 SBA refunding 


Otis & Co. of Cleveland, at 2\%s, 


A|at a price of 100.275, a basis of | 
|about 2.17%. Dated Sept. 1, 1948, 
and due serially from 1949 to 1958 | 
Second high | 


inclusive. Optional. 
bid of 100.11 for $137,500 as 2%s 
and $112,500 as 254s was made by 
a group headed by Walter & Co. 


CONNECTICUT 


New Haven, Conn. 


GEORGIA | 
Thomasville, Ga. 

Bond Sale Details—In connec- 

tion with the sale of the $200,000 


sewerage, street improvement and | 


water works bonds to Courts & | 


Jan. 1, 1949 to Jan. 1, 1972. Next | 
highest bid received was an offer | 


of 101.14 for 3s, submitted by 
Blyth & Co. and associates. Third 


it is now reported by the City | Knox County (P. O. Vincennes), 


|Clerk that Varnedoe, Chisholm & | 


Co. of Savannah, and Mailhous, | 


Indiana 


Bond Offering—Sealed bids will 


| Martin & Co. of Atlanta, were as- be received until 11 a.m. (CST), 


Bond Sale — The $2,221,000) sociated with the above named in| on Aug. 23, by Kenneth R. Messel. 


bonds offered on Aug. 12—v. 168,/| the purchase of the bonds as 2's, | County Auditor, for the purchase | 


p. 591—were awarded to a syn-/| and they mature as follows: $5,000 | of $500,000 hospital of 1948 bonds. 


dicate composed of the Chase Na-| in 1955 to 1958; $15,000, 1959 to| Interest rate is not to exceed 2%, | 
payable J-J. Denomination $1,000. | 


tional Bank, Harriman Ripley & | 
Co., Inc., First Boston Corp., and 
F. S. Moseley & Co., all of New| 
York, also Chas. W. Scranton & | 
Co., of New Haven, as 1%4s, at a/| 
price of 100.059, a net interest cost. 
of about 1.743%. Sale consisted 
of the following: 


$1,141,000 general public im- 
provement No. 13 bonds. Due | 
on Aug. 1 from 1950 to 1968. 
incl. 

883,000 general public improve- 
ment No. 13 bonds. Due on 
Aug. 1 from 195v to -1958 incl. 

117,000 general public improve- 
ment No. 11 bonds. Due on 
Aug. 1 from 1950 to 1956 incl. 

80,000 harbor improvement 
bonds. Due on Aug. 1 from 
1950 to 1958 incl. 


New Haven Housing Authority, 
Conn. 


Note Sale—The $2,881,000 tem- 
porary loan series M-2 notes of- 
fered Aug. 12—v. 168, p. 591— 
were awarded as follows: $2,58i1,- 
000 to Salomon Bros & Hutzler, | 
of New York, at 1.19% interest: 
$200,000 to Day, Stoddard & Wil- 
liams, of New York, at 1.05%. 
plus $7.80 premium, 2nd $100,000 
to Charles W. Scranton & Co., of | 
The notes are 
dated Aug. 17, 1948 and mature 
on March 17, 1949. 


FLORIDA 


Pinellas County (P. O. 
Clearwater), Fla. 

Bond Offering—Ralph A. Potts, 

Executive Director of the State) 

Board of Administration, will 

receive sealed bids until 9:45 a.m. | 

(EST) on Aug. 24 for the pur-| 


/1956 to 1958, incl. 
| dated July 1, 1948. The First Na- 
_ tional Bank of Lake Forrest, sec- 
'ond high bidder, offered 100.588 


for 2%s. | Trust Co., La Porte. 


bonds, series of 1948. Dated Oct. 
1, 1948. Denom. $1,000. Due Oct. 
1, 1967. Principal and interest. 
(A-O) payable at the Florida Na- 
tional Bank of Jacksonville. 
Bonds to bear interest in multi- 
ples of % or 1/10 or 1/20 of 1%, 
at the lowest rate obtainable when 
sold at par, or at 3% when sold to 
the bidder who will pay the high- 
est price therefor, the Board re- | 


|'serving the exclusive and un-'| 


qualified right to determine who 
is the best bidder and to reject 
any or all bids. | 


San Antonio, Fla. 


Tenders Invited—Loretta Flan-. 
receive | 


agan, City Clerk, will 
sealed tenders until 8 p.m. (EST) 
on Aug. 24 of 1943 refunding 
bonds, dated April 1, 1943. Tend- 
ers must designate the maturity 
of the bonds and the price at 


which they are offered to the City, | 


which offering must be firm for 
10 days subsequent to the opening 
of tenders. 


Sarasota County (P. O. 
Sarasota), Fla. 

Bond Offering—Raiph A. Potts, 
Executive Director of the State 
Board of Administration, will re- 
ceive sealed bids until 9:45 a.m. 
(EST) on Aug. 24 for the pur- 
chase of $120,000 SBA refunding 


bonds, series of 1948. Dated Oct. | 


1, 1948. Denom. $1.000. Due Oct. 
1, 1967. Principal and_ interest 
payable at the Florida National 
Bank of Jacksonville. Bonds to 
bear interest in multiples of 1, 
or 1/10 or 1/20 of 1%, 
est rate obtainable when sold at 
par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor, the Board reserv- 
ing the exclusive and unqualified 
right to determine who is the best 


000 light and power revenue bonds bidder and to reject any or all 
offered Aug. 5 was awarded to’ bids. 


at the low- | 


1963; $40,000, 1964 and 1965 and) 
$25,000 in 1966, giving a basis of | 
about 2.44%, 


ILLINOIS 


Kankakee Park Dist. (P. O. | 
Kankakee, /li. | 

Bond Offering — Sealed bids | 
will be received until 11 a.m. | 
(CDST), on Aug, 20, by Edward P. | 
Drolet, Secretary of the Board of 


'Park Commissioners, for the pur- | 


chase of $650,000 coupon park im- 
provement bonds. Interest rate is 
not to exceed 3%, payable J-D. 
Denomination $1,000. Dated Sept. 
1, 1948. Due on Dec. 1, as follows: 


$30,000 in 1949 to 1959, and $40,000 


in 1960 to 1967. Principal and 
interest payable at such bank or 
trust company in the City of Chi- 
cago, as may be mutually agree- 
able to the purchaser and to the 


' District. Registered as to principal | 


only. 


Lake County School District No. 65 
(P. O. Lake Bluff), Iii. 
Bond Sale—The $50,000 build- 
ing bonds offered Aug. 9—yv. 168, 
p. 591—-were awarded to William 
Blair & Co., ct Chicago, at a price 
of 100.14, a net interest cost of. 


about 2.095%, as follows: $35,000 
2s: Due $5,000 on Dec. 1 from 
1949 to 1955, incl., and $15,000) 


214s, due $5,000 on Dec. 1 from’) 
The bonds are | 


Springfield, Ill. 
Bond Sale—The $1.500,000 re- 


|funding revenue bonds offered 


Aug. 10—v. 168, p. 492—were 


/awarded to a group composed of 


Phelps, Fenn & Co., Inc.; Salomon 


Bros. & Hutzler, and G. H. Walker | 
| & Co., all of New York; Detmer & 


Co., of Chicago, and Tripp & Co., 
of New York, as 1.90s, at a price 
of 100.103, a basis of about 1.888%. 


Dated Sept. 1, 1948, and due seri- | 
'ally on Sept. 1 from 1953 to 1961, 


incl. Second high bid of 100.50 for 
2s was made by a group composed 


|of Harris, Hall & Co.; Illinois Co. 


of Chicago, and Blewer, Heitner 
& Glynn. 


INDIANA 


Clay Township School Townships 


(P. O. R. R. 4, Kokomo), Ind. 


Bond Offering — D. L. Maple, 
Township Trustee, will 


on Aug, 23 for the purchase of 
$80,000 not to exceed 4% interest 
building bonds, divided as follows: 


$40,000 School Township bonds. 
Due semi-annually from July 
1, 1949 to Jan. 1, 1962. 

40,000 Civil Township bonds. 
Due semi-annually from July 
1, 1949 to Jan, 1, 1962. 

All of the bonds are dated July 
1, 1948. Denomination $1,000. 
Legality to be approved by Ross, 
McCord, Ice & Miller of Indian- 
apolis. . 

Frankfort, Ind. 


Bond Sale—The $2,000,000 cou- 
pon electric revenue of 1948 bonds 
offered for sale on Aug. 
168, p. 294—were awarded to a 


syndicate composed of John Nu- | 


veen & Co., of Chicago, the Lee 
Higginson Corp., Hornblower & 
Weeks, F. S. Moseley & Co., al! of 
New York, William Blair & Co., 
of Chicago, the City Securities 


Corp., of Indianapolis, and Keb- |, 
McCormick & Co. of Chi- 


bon, 
cago, as 

100.7586, a 
about 2.82%. 
Due on Jan. 


2%s, at a_ price of 
net 
Dated Sept. 1, 1948. 


and July 1, from 


receive | 
|sealed bids until 2 p.m. (CDST) 


11—-vV. | 


interest cost of | 


Dated Aug. 2, 1948. Due as fol- 
lows: $20,000 July 1, 1949, $20,- 
000 Jan, and July 1, 1950 to 1953, 
$20,000 Jan. and $30,000 July 1, 


1954, and $3,000 Jan. and Juty 1,. 


1955 to Jan. 1, 1959. Rate of in- 


terest to be in multiples of % of | 


1% and not more than one in- 
terest rate shall be named by each 
bidder. 


Sharpsville, Ind. 

Bond Offering—lIt is reported 
that bids will be received until 
Aug. 16 by Harold Hawkins, 
President of the Town Board, for 
the purchase of $80,000 water 
works revenue bonds. Due in 35 
years. These bonds were ap- 
proved by the voters at an election 
held in April. 


Springfield Twp. Sch. Diet. (P. O.| 


La Porte), Ind. 


Bend Offering — Sealed bids. 


will be received until 1.30 p.m. 


'(CDST), on Aug. 28, by Trustee 
| Frank E. Link, for the purchase of 


$16,000 building bonds. Interest 
rate is not to exceed 3%, payable 
F-A. Denomination $500. Dated 
Aug. 1, 1948. Due as follows: 


$500 Aug. 1, 1949, and Feb. and | 


Aug. 1, 1950 to Feb. 1, 1961, $1,000 
Aug. 1, 1961, and $1,000 Feb. and 
Aug. 1, 1962, and Feb. 1, 1963. 


| Rate of interest to be in multiples 


of %4 of 1%, and not more than 
one rate shall be named by each 
bidder. Principal and _ interest 
payable at the La Porte Loan & 


| These are the bonds originally 
‘offered for sale on July 31. 


Indiana 

Bond Offering — Sealed bids 
will be received until 10 a.m. 
_(CDST), on Aug. 18, by Florence 
| K. Shafer, County Auditor, for the 
purchase of $102,000 bridge of 
/ 1948 bonds. Interest rate is not to 
/exceed 2%, payable J-J. Denomi- 


‘nation $1,000. Dated Aug. 1, 1948. 
| Due as follows: $5,000 July 1, 
| 1949, $5,000 Jan. and July 1, 1959 


'to 1957, $5,000 Jan. and $6,000. 
jai 


| Juiy 1, 1958, and $6,000 Jan. 

| 1959. 

West Terre Haute Sch. Town 
(P. O. West Terre Haute), Ind. 


'be received until 8 p.m. (CST), 


'on Aug. 23, by Oliver J. Kennedy, | 
Secretary of the Board of Trus- | 
tees, for the purchase of $9,000 
Interest | 


school building bonds. 
rate is not to exceed 4%, payable 
| J-J. Denomination $500. 
April 15, 1948. Due $500 on July 
1, 1949 and on Jan. and July 1, 
| 1950 to Jan, 1, 1958. Rate of in- 


‘terest to be in multiples of 4 of. 


'1% and not more than one rate 
i shall be named by each bidder. 
|The approving opinion of Ross, 
|/McCord, Ice & Miller of Indian- 
|apolis, will be furnished to the 


purchaser. A certified or cashier’s | 


|check for $100, payable to the 
‘School Town, 
'each bid. 


1OWA 


Cedar Falls, lowa 
Bond Offering-——It is stated by 
-E. H. Kooser, City Clerk, that he 
, will receive both sealed and open 
bids until Aug. 30 at 7:30 p.m. 
| (CST), for the purchase of the 
following bonds totaling $570,000: 


$85,000 street improvement bonds. 
Due Nov. 1, as follows: $4,000 in 


in 1949, $6,000 in 1950 to 1959 | 
The. 
bonds. 


and $7,000 in 1960 to 1962. 
bonds will be full general obliga- 


tion bonds of the City, issued un- | 





best bid was an offer of 100.331, | 
also for 3s, tendered by Harris, | 


Co., of Atlanta, at a price of 100.82, | Hall & Co. and associates. 


| Warrick County (P. O. Boonville }, 


Bond Offering—Sealed bids wil! | 


Dated | 


must accompany | 
ing 
'and none other. 
ithe sale of these bonds will be 
/used to retire similar outstand- 
| ing 


right to reject any or all 


der and pursuant to Code Sec- 
tion 396.22 Code of Iowa, 1946. 
485,000 electric revenue bonds. 
Due Dec. 1, as fd4tlows: $35,000 
in 1949 and $50,000 in 1950 to 
1958. Bonds maturing in 1956 to 
1958, shall be subject to call and 
prepayment on Dec. 1, 1955, and 
on any interest payment date 
thereafter at the option of the 
City. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. These bonds are not gen- 
eral obligations of the City but 
are payable solely and only out 
of future earnings of the munici- 
pal electric plant and system of 
the City. The obligation of 
the bonds constitutes a lien on 
the net earnings of said plant 
and system. 


Dated Aug. 1, 1948. Bidders will 
specify the rate of interest at 
which they will take the bonds 
at par, and the bid specifying the 


lowest rate of interest will receive 
'a preference. 


The bonds will be 
sold subject to the approving 
opinion of Bannister, Carpenter & 
Ahlers, of Des Moines, as to the 
legality and their opinion will 
be furnished together with the 
printed bonds. 


Polk County (P. O. Des Moines), 


lowa 


Bond Offering—It is reported 
that the County Treasurer will 
receive bids until Aug. 20 at 10 
a.m. (CST), for the purchase of 
$356,000 county bonds. Due on 
Nov. 1, as follows: $41,000 in 1951 
and $35,000 in 1952 to 1960. 


KENTUCKY 


Estill County (P. O. Irvine), Ky. 


Bonds Not Sold—The $250,000 
school building revenue bonds 
scheduled to be sold on Aug. 10— 
v. 168, p. 592—were not awarded 
as no bids were opened, accord- 
ing to Maggie Wolfinbarger, 
County Court Clerk. The County 
Court is said to have adjourned 
until Sept. 7. Dated April I, 19432. 
Due from April 1, 1949 to 1968, 
inclusive, 


Letcher County (P. O. 
Whitesburg), Ky. 


Bond Offering—Arthur Dixon, 
County Judge, will receive sealed 
bids until 11 a.m. (CST) on Aug. 
27 for the purchase of $175,000 
334% refunding bonds, divided as 
follows: 


$75,000 series A bonds. Due 
April 1 as follows: $5,000 
from 1950 to 1954 inclusive, 
and $10,000 from 1955 to 1959 


inclusive. 
100,000 series B bonds. Due 
April 1, as follows: $10,000 


in 1960 to 1963, and $15,000 in 
1964 to 1967. The latest ma- 
turing $40.000 of the bonds 
will be redeemable at par 
and accrued interest at the 
option of the County on April 
1, 1953, and on any interest 
payment date thereafter; the 
remaining $60,000 will be re- 
deemable at par and accrued 
interest, at the option of the 
County, on April 1, 1969, and 
on any interest payment date 
thereafter. 


Dated Oct. 1, 1948. Denomina- 
tion $1,000. Principal and interest 


payable at the Louisville Trust 


Co., Louisville. The bonds are to 
be sold for not less than par and 
accrued interest. The only bids to 
be considered will be those for 
the entire $175,000 of bonds hav- 
the foregoing specifications 
The proceeds of 


bonds of the County. The 
bonds will be sold to the highest 
and best bidder; provided, how- 
ever, that the County reserves the 
bids. 
The bonds are to be sold subject 
to the final approving opinion of 
Woodward, Hobson & Fulton of 
Louisville, being given as to their 
legality. The County will furnish 
said opinion and the _ printed 
Enclose a certified check 
for $2,009. 
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University of —— (P. O. 
Lexington), K 
Bond Sale—The $825, 000 234 
memorial auditorium-field Aaa 


| about 2.01%. 


® | inclusive. 


revenue bonds offered Aug. 9—| 
v. 168, p. 492—-were awarded to a. 


syndicate headed by the Bankers 


Bond Co. of Louisville, at a price, 
of 102, a basis of about 2.689% to, 


first call date. 
dated Aug. 1, 1948, and mature on 


The bonds are) 


Aug. 1 from 1950 to 1968, incl. The | 


bonds are subject to call as of Aug. 
1, 1953. Only one bid was submit- 
ted for the issue. 


LOUISIANA 


East Carroll Parish Consolidated 
School District No. 1 (P.-O. 
Lake Providence), La. 

Bond Offering—H. H. Moorman, 
Secretary of the Parish School 
Board, will 


until 9.30 a.m. (CST) on Sept. 8 


Dated Aug. 1, 1948. 
Due on Aug. 1, in 1949 to 1978, 
Interest payable F-A. | 


Dennis, Mass. 
Note Sale—The $45,000 fire sta- 
tion notes offered for sale-on Aug. 


1l—v. 168, p. 592—were awarded | 


to Robert Hawkins & Co., of Bos- 


ton, as 2s, at a price of 100.86, a | 


| basis of about 1.82%. Dated Aug. 
15, 1948. Due $5,000 from Aug. 
/15, 1949 to 1957, inclusive. The | 


runner-up in the bidding was 


| Paine, Webber, Jackson & Curtis, | 
| with an offer of 100.639 for 


2% 


| notes. 


| Treasurer, 


receive sealed bids | $225,000 coupon street and side- 


for the purchase of $375,000 not. 


interest school 
1, 1948. De- 


to exceed 4% 
bonds. Dated Oct. 
momination $1,000. 
on July 1 from 1949 to 1963 inclu- 
sive. 
payable to order of the Treasurer, 
is required. 
proved by Charles & Trauernicht 
of St. Louis. 


Tangipahoa Parish Consolidated 
School District No. 1 (P. O. 
Amite), La. 

Bond Offering—J. H. Newton, 
Jr., Secretary of the Parish School 
Board, will receive sealed bids 
antil 10 a.m. (CST) on Sept. 9 for 
the purchase of $445,000 not to 
exceed 4% interest school bonds. 
Dated Sept. 1, 1948. Denom. $1,- 
000. Due on Sept. 1 from 1950 to 
1968 incl. Legality to be approved 
by B. A. Campbell of New Orleans. 


MARYLAND 


Montgomery County (P. O. 
Rockville), Md. 
Bond Offering J. Ernest 
Hawkins, Clerk of the Board of 


County Commissioners, will re- 
«<eive scaled bids until 11 a.m. 
«DST) on Aug. 24 for the pur- 


chase of $3,000,000 not to exceed 
4% interest coupon school bonds 
of 1948. Dated Sevt. 1, 1948. De- 
nomination $1,000. Due $150,000 
on Sept. 1 from 1949 to 1968 incl. 
Principal and _ interest (M-S) 
payable at the Farmers Banking 
& Trust Co., Rockville. Rate or 
rates of interest to pe expressed 
in multiples of 4s or 1/10 of 1%. 
A certified check for $60,000, pay- 
able to order of the County Treas- 
urer, is required. Legality to be 
approved by Niles, Barton, Mor- 
row & Yost of Baltimore. 


Salisbury, Md. 

Bond Sale—The $250,000 coupon 
sewerage and drainage bonds of- 
fered for sale on Aug, 9—v. 168, p. 
493—-were awarded to Mackubin, 
Legg & Co., Mead, Miller & Co. 
and Robert Garrett & Sons, all of 
Baltimore, jointly, at par, a net 
interest cost of about 2.21%, on 
the bonds divided as _ follows: 
$110,000 as 24s, due on Aug. 1, in 
1954 to 1959, the remaining $140,- 


Due serially . 
| ton. 


A certified check for $5,000, | 


Legality to be ap- |, 
| Shields, Town Treasurer, will re- | 


000 as 2%s, due from Aug. 1, 1960. 


to 1966, all inclusive. Interest pay- 
able F-A. Next best bid was an 
offer of 100.286 for 244s and 212s, 
submitted by the Mercantile Trust 
€o., Baltimore, Baker, Watts & 
Co. and Stein Bros. & Boyce, bid- 
ding jointly. 


MASSACHUSETTS 


Boston Metropolitan District, Mass. 
Note Sale—A group composed 


of the First National Bank; Na-| 


tional Shawmut Bank; National 
Rockland Bank, and the Mer- 
chants National Bank, all of Bos- 


issue of $4,000,000 series A notes 


of 1948. Dated Aug. 12, 1948, and 


due on March 25, 1949. 


Brookline, Mass. 

Bond Sale—The $739,000 coupon 
construction of drains bonds of- 
fered for sale on Aug. 9—-v. 168, 
p. 


Holyoke, Mass. 

Bond Offering—Sealed bids will 
be received until noon (DST), on 
Aug. 17, by Joseph Lucey, City 
for the purchase of 


walk bonds. Denomination $1,000. 
Dated Aug. 1, 1948. Due $45,000 
from Aug. 1, 1949 to 1953. Prin- 
cipal ana interest payable at the 
Merchants National Bank of Bos- 
Bidders to name the rate of 
interest in multiples of %4 of 1%. 


Lee, Mass. 
Note Offering 


W. Francis 


ceive sealed bids until 11 a.m. 
(DST) on Aug. 18 for the pur- 


chase of $67,000 coupon notes, 
divided as follows: 
$50,000 water reservoir notes. 


Due Sept. 1, as follows: $3,000 
from 1949 to 1958 incl., and 
$2,000 from 1959 to 1968 incl. 

17,000 water main notes. Due 
Sept. 1, as follows: $2,000 in 
1949 and 1950, and .$1,000 
from 1951 to 1963 incl. 


The notes are dated Sept. 1, 
1948. Denom. $1,000. Principal and 
interest payable at the Merchants 
National Bank of Boston. Rate of 
interest to be expressed in a mul- 
tiple of 144 of 1%. Notes will be 
certified as to genuineness by the 
Director of Accounis, Department 
of Corporations and Taxation, 
Commonwealth of Massachusetts. 


Lynn, Mass. 
Bond Offering—-Daniel J. Mc- 


Ardle, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Aug. 18 for the pur- 


chase of $900,000 coupon or regis- 
tered bonds, divided as follows: 
$200,000 municipal relief bonds, 
Act of 1947. Due $100,000 on 
Sept. 1 in 1949 and 1950. 
700,000 city hall building bonds, 
Act of 1947. Due $35,000 on 
Sept. 1 from 1949 to 1968 incl. 


All of the bonds are dated Sept. 
1, 1948. Denom. $1,000. Principal 
and interest payable at the First 
National Bank of Boston, or at the 
City Treasurer's office. Bidder to 
name a single rate cf interest, ex- 
pressed in a multiple of 14 of 1%. 
Legality to be approvea by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Natick, Mass. 

Bond Sale—The following cou- 
pon bonds totaling $580,000, of- 
fered for sale on Aug. 11—v. 168, 
p. 592—were awarded to Kidder, 
Peabody & Co., of New York, Har- 
riman Ripley & Co., Inc. and 
Hornblower & Weeks, of New 
York, as 21!ss, at a price of 101.539, 
a basis of about 2.28%. 
$526 000 school bonds. Due from 

Aug. 1, 1949 to 1968, inclusive. 
54,000 water bonds. Due from 
Aug. 1, 1949 to 1963, inclusive. 


Dated Aug. 1, 1948. 
payable F-A. Second best bid 
was an offer of 10.118 for 2'%s, 


/submitted by Estabrook & Co.,, and 
associates. 


ton, was awarded on Aug. 9 an} 


| will 


592 — were awarded to the) 
Bankers Trust Co. of New York, | terest rate is not to exceed 314 %, | 
the Harris Trust & Savings Bank payable J-J. 


MICHIGAN 


Allegan, Mich. 
Bond Offering — Sealed bids 
be received until 8 p.m. 
(EST), on Aug. 23, by P. H. Beau- 
vais, City Manager, for the pur- 
chase of $125,000 coupon water | 


Interest | 


$4,500 in 1959 to 1978. Rate of in- 
terest to be in multiples of % of 
1%. Principal and interest pay- 
able at the Allegan State Bank, 
Allegan. Bonds maturing in the 
years 1961 to 1978, inclusive, shal) 
be redeemable at the option of the 
City, in inverse numerical order, 
/on any interest payment date on 
or after Jan. 15, 1961, at par and 
/acciued interest plus premiums. 
/if any, as follows: As to each bond 
called for redemption on or prior 
to Jan. 15, 1965, a premium of 
_$15; as to each bond called for re- 
| demption after Jan. 15, 1965, and 
on or prior to Jan. 15, 1970, a 
| premium of $10; as to each bond 
called for redemption after Jan. 
15, 1970, and on or prior to Jan. 
15, 1975, a premium of $5; as to 
,each bond called for redemption 
after Jan. 15, 1975, no premium 
will be paid. 

These are the bonds originally 
offered on Aug, 5, the sale of which 
was postponed. 


Armada, Mich. 


Bond Offering—R. O. Schnell, 
| Village Clerk, will receive sealed 
bids until 8 p.m. (DST) on Aug. 
23 for the purchase of $18,000 not 
to exceed 4% interest coupon 
water supply system revenue 
bonds. Dated July 1, 1948. Due 
$1,000 on Jan. 1 from 1951 to 1968 
inclusive. Bond maturing in 1955 
to 1968, shall be subject to re- 
demptton prior to maturity at the 
option of the Village in inverse 
numerical order on any one or 
more interest payment dates on 
or after Jan. 1, 1954; provided, 
however, that the bonds of this 
series as a whole shall be subject 
to redemption prior to maturity, 
at the option of the Village on 
any one interest payment date af- 
ter Jan, 1, 1949. Bonds called 
for redemption pursuant to the 
above terms shall be redeemed at 
the par value thereof and accrued 
interest plus premiums as fol- 
lows: On each bond called for re- 
demption on or before Jan. 1, 1954, 
$40.00: on each bond called for re- 
demption after Jan. 1, 1954, but 
on or before>Jan.1, 1958, $30.00; 
on each bond called for redemp- 
tion after Jan. 


1, 1958, but on or 
before Jan. 1, 1962, $20.00; on 
each bond called for redemption 
after Jan. 1, 1962, but on or be- 
fore Jan. 1, 1966, $10.00; no pre- 
mium shall be paid on bonds 


called for redemption after Jan. 1, 
1966. The redemption shall be 
upon 30 days’ notice thereof given 
by publication in a paper circu- 
lated in the State which carries as 
part of its regular services, notices 
of sale of municipal bonds, and 
in case of registered bonds, 30 
days’ notice by mail to the regis- 
tered address. Principal and in- 
terest payable at the Armada 
State Bank. The Legality to be 
approved by Miuiller, Canfield, 
Paddock & Stone of Detroit. 


Flint, Mich. 


Bond Sale—The $1,700,000 cou- 
pon water supply system revenue, 
Series 1 bonds offered for sale on 
Aug. 10—v. 168, p. 493—were 
awarded to a syndicate composed 
of Harriman Ripley & Co., Inc., 
Stranahan, Harris & Co., Inc. of 
Toledo, Jones B. Shannon & Co. 
of Detroit, Paul H. Davis & Co., 
Dempsey & Co., both of Chicago, 
Crouse & Co. of Detroit and J, M. 
Dain & Co. of Minneapolis, at a 
price of 100.0594, a net interest 
cost of about 2.63%, on the bonds 
aivided as follows: $185,000 as 
215s, due on Feb. 1, in 1952 to 
1955; $315,000 as 214s, due from 
Feb. 1, 1956 to 1961; $435,000 as 
2i5s, due from Feb. 1, 1962 to 
1968, and $765.000 as 2°4s, due 
from Feb. 1, 1969 to 1978. Interest 
_payable F-A. Second best bid was 
an offer of 100.0099 for $185,000 
as 3los, $315,000 as 214s, $575,000 
| as Qos and $625,000 as 2%4s, for 
a net interest cost of about 2.64%, 
| submitted by Halsey, Stuart & Co. 
|} and associates. 


supply system revenue bonds. In- | 


of Chicago and W. H. Morton = | Dated July 15, 1948. Due on Juiy | 


Co. of New York, jointly, as 2% 


|15, as follows: $3,000 in 1949 to) 


Denomination $500. | 


Niles, Mich. 





will be received until 7.30 p.m. | 
(EST), on Aug. 23, by Burt C. 


at a price of 102.8099, a basis ‘of | 1953, $4,000 in 1954 to 1958, and | Luth, City Clerk, for the purchase | 


| 1, 1948. 
lows: $15,000 in 1951 to 1956, $20,- | 


of $450,000 sewage disposal system | 
revenue bonds. Interest rate is 
not to exceed 312%, payable F-A. 
Denomination $1, 000. Dated Aug. 
Due on Aug. 1, as fol- | 


000 in 1957 to 1964, and $25,000 _ 
in 1965 to 1972. 


the Detroit Trust Co., 
Bonds maturing from Aug. 1, 1959 
to and including Aug. 1, 1972, may 
be called for redemption at the 
option of the City in inverse nu- 
merical order, on any interest 
payment date on or after Aug. 1, 
1958, at par and accrued interest 
plus a premium of 3% if redeemed 
on or prior to Aug, 1, 1960, 242% 
if redeemed thereafter and on or 
prior to Aug. 1, 1962, 2% if re- 
deemed thereafter and on or prior 
to Aug. 1, 1964, 112% if redeemed 
thereafter and on or prior to Aug. 
1, 1966, 1% if redeemed thereafter 
and on or prior to Aug. 1, 1968, 
144% if 1edeemed thereafter and 
on or prior to Aug. 1, 1970. No 
premium shall be paid on bonds 
called fer redemption after Aug. 
1, 1970. 


Port Huron, Mich. 


Bond Sale—The $112,000 spe- | 
cial assessment paving bonds of- | 
fered Aug. 5 were awarded to) 
Halsey, Stuart & Co., Chicago, as | 
bonds is said to have beer 


1%4s, at a price of 100.181, a basis 
of about 1.715%. Dated Aug. 1, 
1948 and due on Sept. 1, as fol- 
lows: $12,000 from 1949 to 1953 
inclusive, and $13,000 from 1954 
to 1957 inclusive. 


MINNESOTA 


Clitherail (P. O. R. F. D. Battle 
Lake), Minn. 

Bond Offering — Clarence A. 
Larson, Town Clerk, will receive 
sealed bids until 2 p.m. (CST) om 
Aug. 16 for the purchase of $12,- 
000 not to exceed 3% interest 
road and bridge bonds. Interest 
F.-A. Dated Aug. 1, 1948. De- 
nomination $1,000. Due $1,000 
Aug. 1, 1950 to 1961. Principal 
and interest payable at any suit- 
able banking institution in the 
State as may be subsequently de- 
signated by the purchaser, and 
Board ot Supervisors. The Town 
will furnish the printed bonds 
and the approving legal opinion 
of Dell, Rosengren & Rufer of 
Fergus Falls, without cost to the 
purchaser, All bids must be un- 
conditioned. The 
delivered at any place designated 
by the successful bidder in the 
City of Fergus Falls, Minneapolis, 
or St. Paul. A certified check for 


3% of the par value of the bonds, 


payable to the Town Treasurer is 
required. 


Hennepin County Consolidated Sch. 
Dist. No. 144 (P. O. Wayzata), 
Minn. 

Bond Sale—The $28,000 school 
site bonds otfered Aug. 5—v. 168 
p. 393—were awarded to the Way- 
zata State Bank, as 1s, at a 
price of 100.117. Dated July 1, 
1948. Second high bid of 100.10 
for 1144s, was made by C. S. Ash- 
mun & Co., and Shaughnessy & 
Co., jointly. 


Hinckley, Minn. 

Bond Oftering—Keith Selleck, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on Aug. 
24 for the purchase of $60,000 
permanent improvement revolv- 
ing fund bonds. Dated Aug. 1, 
1948. Denom. $1,000. Due Aug. 1, 
as follows: $3,000 from 1950 to 
1965 incl., and $4,000 from 1966 to 
1968 incl. Bonds maturing after 
Aug. 1, 1958, are callable on said 
date, or on any subsequent inter- 
est payment date, in inverse 
numerical order, at par and ac- 
crued interest. Bonds payable at 
place of purchaser’s choice. Vil- 
lage will furnisn printed bonds 
and legal opinion of Faegre & 
Benson of Minneapolis. 


Monticello, Minn. 


Certificate Sale — The $105,006 
water works revenue certificates 
offered for sale v. 168, 





_p. 592—were purchased by Kal- | 
the only | 


man & Co. of St. Paul, 


Rate of interest | 
to be in multiples of 1% of 1%. | 
Principal and interest payable at | 
Detroit. | 


' noted—v. 


bonds will be. 


bidder, according to the Village 
Clerk. Dated June 1, 1948. Due 


|from June 1, 1950 to 1963, in- 

' clusive. ; 
Robbinsdale, Minn. 

Certificate Offering —- FE. A. 


Jaeisch, City Clerk, will receive 
sealed bids until 8 p.m. (CST) om 
Aug. 19 for the purchase of $100,- 
000 emergency debt certificates. 
Dated Aug. 1, 1948. Denom. $1,000 
Due Aug. 1, 1951 and redeemable 
as of Feb. 1, 1950. City will fur- 
nish printed certificates and legal 
opinion of Faegre & Benson of 
Minneapolis. A certified check for 
$2,500 is required. 


Solem (P. O. Kensington), Minn 

Bond Offering — Louis Johns=< 
rud, Town Clerk, will receive 
sealed and auction bids at 8 p.m. 
(CST) on Aug. 16 for the purchase 
of $10,000 coupon road improve= 
ment bonds. Dated Sept. 1, 1948, 
Due Jan. 1, as follows: $1,000 from 
1950 to 1955 inclusive, and $2,000 
in 1956 and 1957. Principal and 
interest payable at any suitable 
bank or trust company designated 
by the successful bidder. 


NISSISSIPPI f 


Lincoln County (P. O. | 
Brookhaven), Miss. ' 

Bonds Sold—An issue of $500,< 
000 road and bridge improvement 
pur= 


chased recently by a _ syr.dicate 


composed of the Max T. Allen Co., 
.of Hazlehurst; White, Hattier 


S 
Sanford, Scharff & Jones, Weil & 
Arnold, all of New Orleans: the 
Union Planters National Bank & 
Trust Co., of Memphis; Kingsbury 
& Alvis, of New Orleans, and the 
Walton-Hamp Jones Co., of Jack- 
ao at a net interest cost of about 
2.78%. 


MISSOURI 


_Reck Hill School District, Mo. 


Bond Sale Details—The $53,00@ 
school bonds awarded July 20 te 
the City National Bank & Trust 
Co. of Kansas City, as previously 
168, p. 393— were sold 
at a price of 100.009, a net interest 
cost of about 2.05%, as follows: 
$47,000 2s, due on Feb. 1 from 
1949 to 1958 inclusive, and $6,000 
2's, due in 1959 and 1960. 


MONTANA 


Cheuteau County Sch. Dist. Ne. 56 
(P. O. Carter), Mont. 

Bond Offering—Orma B. Roude- 
bush, Clerk of the Board of Trus— 
tees, will receive sealed bids untik 
8 p.m. (MST) on Sept. 2 for the 
purchase of $33,000 not to exceed 
6% interest building bonds. Dated 
Sept. 1, 1948. Amortization bonds 
will be the first choice and sevial 
bonds the second choice of the 
school board. These are the bonds 
originally offered on July 12, the 
sale of which was postponed. 


NEBRASKA 


Omaha, Neb. 

Bond Sale—The following con- 
pon bonds aggregating $518,000, 
offered for sale on Aug. 9—-v. 168, 
p. 494—-were awarded to Glove, 
Forgan & Co. of New York, as 
1.30s, at a price of 100.254, a basis 
of about 1.26%: $290,000 sports 
stadium; $150,000 street and 
boulevard, and $78,000 police 
equipment bonds. Dated Aug. J, 
1948. Due on Aug. 1, 1955. Bonds 
are redeemable at the option of 
the City five years or more a/ler 
the date of issue, Second best bid 
was an offer of 100.096 for $150,- 
000 as 1.30s, and $368,000 as 1.40s, 
submitted by the Northern Trnst 
Co., Chicago and R. W. Press— 
prich & Co., bidding jointly. 


NEW HAMPSHIRE 


Nashua, N. H. 

Bond Ofiering — Alfred O. 
Poulin, City Treasurer, will re- 
ceive sealed bids until 11 am. 
(EDT) on Aug. 17 for the purchase 
of $165,000 coupon bonds, divided 
as follows: a 
$90,000 public improvement bonds. 

Due $6,000 on Aug. 1 from 
1849 to 1963 inclusive. 
75,000 sewer bonds. Due $5,000 
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on Aug. 1 from 1949 to 1963 
inclusive. 

All of the bonds are dated Aug. 
1, 1948. Denomination 
Principal and interest (F-A) pay- 
able at the First National Bank of 
Boston, or at the option of the 
holder, at the City Treasurer’s of- 
fice. Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


NEW JERSEY 


Madison Township School District 
(P. O. R. F. v. Uid Bridge), N. J. 

Bond Sale—The $273,000 school 
bonds ofiered Aug. 5—v. 168, p. 
494—-were awaraed to a 
composed of Roosevelt & Cross ot 


New York, J. R. Ross & Co. and | 


Ryan, Moss & Co., both of Newark, 


taking $272,000 bonas as 2.60s, at | 
a price of 100.44, a basis of about | 
Dated June 1, 1948 and | 
due serially on June 1 from 1950 | 


2.556%. 


to 1973 inclusive. Second high 
bid of 100.429 for $272,000 2.60s 


was made by Campbell & Co. of | 


New York. 
Sayreville School District, N. J. 


Bond Sale—The $100,000 school 
bonds offered Aug. 9—v. 168, p. 
494—-were awarded to J. B. Han- 
auer & Co., of Newark, as 2%s, 
at a price of 100.229, a basis of 
about 2.21%. Dated June 1, 1948, 
and due $5,000 on June 1 from 
1950 to 1969, incl. Second high bid 
of 100.126 for 244s was made by 
Boland, Saffin & Co. of New 
York. 


Woodbridge Twp. (P. O. 
Woodbridge), N. J. 

Bond Offering—Sealed bids will 
be received until 8 p.m, (DST), on 
Aug. 26, by B. J. Dunigan, Town- 
ship Clerk, for the purchase of 
$35,000 coupon or _s registered 
emergency housing bonds. In- 
terest rate is not to exceed 6%, 
payable M-S. Denom. $1,000. 
Dated Sept. 1, 1948. Due $7,000 
from Sept. 1, 1949 to 1953. Rate 
of interest to be in a multiple of 
1/20 of 1%, and must be the 
same for all the bonds. Prin- 
cipal and interest payable at the 
Woodbridge National Bank, Wood- 
bridge. 


NEW MEXICO 


Hobbs, N. Mex. 


Bonds Sold—An issue of $350,- 
000 sewer bonds was purchased 
recently by John Nuveen & Co., 
Chicago, and Soden-Zahner Co., 
of Kansas City, jointly, as 3%s, 
at a price of 100.107, a basis of 
about 3.23%. Due as _ follows: 
$18,000 from 1949 to 1963, incl., 
and $16,000 from 1964 to 1968, incl. 
The bonds were authorized at an 

, election on April 6. 


Hot Springs, N. Mex. 

Bond Sale—The $250,000 sewer 
bonds offered for sale on Aug. 9— 
v. 168, p. 296—were awarded to 
the Wachob-Bender Corp. of 
Omaha, according to the City 
Clerk. Dated May 1, 1948. Due 
from May 1, 1950 to 1978, inclu- 
sive. The Soden-Zahner Co., is 
stated to have submitted the sec- 
ond highest bid for the bonds. 


New Mexico (State of ) 

Highway Debentures Sold—The 
$2,000,000 State highway deben- 
tures offered Aug. 10—v. 168, p. 
296—were awarded to a syndicate 
composed of Phelps, Fenn & Co., 
Inc., Stone & Webster Securities 
Corp., R. W. Pressprich & Co., 
Paine, Webber, Jackson & Curtis, 
Eldredge & Co, and Reynolds & 
Co., all of New York: Sidlo. 
Simons, Roberts & Co. and Peters, 
Writer & Christensen, both of 
Denver, as 22s, at a price of 
100.17, a basis of about 2.483%. 
Dated Aug. 1, 1948, and due as 
follows: $500,000 Feb. 1 and $1,- 
000,000 Aug. 1, 1960, and $500,000 
on Feb. 1, 1961. Second high bid 


of 100.152 for 242s was made by a' 


. greup composed of First Boston 
Corp., Mercantile-Commerce Bank 
& Trust Co., Robert Baird & Co., 
and Boettcher & Co. 


$1,000. | 


group | 


NEW YORK 


| Blooming Grove (P. O. Blooming 
Grove), N. Y. 


|Laughlin, Jr., Town Clerk, will 
| receive sealed bids until 3:30 p.m. 
(DST) on Aug. 26 for the purchase 
of $10,000 not to exceed 4% in- 
terest coupon or registered garage 
bonds of 1948. - Dated Aug. 1, 
| 1948. Denomination $1,000. Due 
| $1,000 on Aug. 1 from 1949 to 
| 1958 inclusive. Principal and in- 
terest (F-A) payable at the Cen- 
tral National Bank of Washington- 
ville. Bidder to name a single rate 
of interest, expressed in a multiple 
of % or 1/10th of 1%. A certified 
| check for 2% of the bonds bid for, 
payable to order of the Town, is 
required. Legality to be approved 
by Hawkins, Delafield & Long- 
fellow of New York City. 


Buchanan, N. Y. 


Bond Offering—Harry W. Mon- 
roe, Villiage Treasurer, will re- 
ceive sealed bids until 11 a.m. 
'(DST) on Aug. 20 for the purchase 
of $48,000 not to exceed 5% in- 
terest coupon or registered muni- 
cipal building bonds. Dated Aug. 
1, 1948. Denomination $1,000. Due 
Aug. 1, as follows: $2,000 from 
1949 to 1960 inclusive and $3,000 
from 1961 to 1968 inclusive. Bid- 
der to name a single rate of in- 


terest, expressed in a multiple of | 1958 inclusive; $50,000, 1959 to | eral improvement bonds. 
Principal and | 1963 inclusive; $55,000 from 1964 | Aug. 1, 1948. 


payable at the to 1968 inclusive and $60,006 from | 900. Due Feb. 1, as follows: $80,- 
National | 


% or 1/10 of 1%. 
interest (F-A) 
Westchester County 


Bank, Peekskill. A _ certified 


| Legality to be approved by Hawk- 
ins, Delafield & Longfellow of 
New York City. 


Bond Offering—Edward J. Mc- Islip Union Free Sch. Dist. No. 2 


(P. O. Islip), N. Y. 
Bond Offering — Hubert G. 
Moore, District Clerk, will receive 
sealed bids until 2 p.m. (DST) on 


| Aug. 27 for the purchase of $105,- | 


| 000 not to exceed 5% interest cou- 
| pon or registered school bonds of 
| 1948. Dated Aug. 1, 1948. De- 
/nomination $1,000. Due $35,000 
/on Aug. 1 from 1949 to 1951 in- 
| elusive. Bidder to name a single 
‘rate of interest, expressed in a 
/multiple of % or 1/10 of 1%. 
|Principal and interest (F-A) pay- 
| able at the First National Bank of 
| Islip. A certified check for $2,100, 
| payable to order of the District, 
'is required. Legality to be ap- 
| proved by Vandewater, Sykes & 
| Heckler of New York City. 


| Newfane and Wilson Central Sch. 


| Dist. No. 1 (P. O. Newfane), N.Y. 

Bond Offering—Hersee J. Lan- 
del, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Aug. 24 for the purchase of $1,- 
550,000 not to exceed 5% interest 
coupon or registered school build- 
ing bonds. Dated Sept. 1, 1948. 
Denomination $1,000. Due Sept. 
1, as follows: $40,000 from 1949 to 
| 1953 inclusive; $45,000, 1954 to 





1969 to 1978 inclusive. Bidder to 
| name a single rate of interest, ex- 


250,000 emergency housing notes 
(Issue V),. Dated Sept. 1, 1948. 
Due on March 1, 1949. 


Pembroke (P. O. Corfu), N. Y. 

Bond Offering — Sealed bids 
will 
(DST), on Aug. 19, by Jay E. 
| Potter, Town Supervisor, for the 
purchase of $13,000 coupon or 
registered building, 1948 bonds. 
Interest rate is not to exceed 5%, 
payable F-A. Denominations $3,- 
000 and $2,000. Dated Aug. 1, 
| 1948. Due on Aug. 1, as follows: 
| $3,000 in 1949 to 1951, and $2,000 
in 1952 and 1953. 


Rome, N. Y. 

g Bond Sale—The $150,000 street 
/Improvement bonds offered Aug. 
| 12—v. 168, p. 593—-were awarded 
| to Halsey, Stuart & Co. Inc., New 
| York, as 1.60s, at a price of 
| 100.099, a basis of about 1.58%. 
|Dated June 1, 1948 and due $15,000 
on June 1 from 1949 to 1958 in- 
clusive. Second high bid of 100.01 
for 1.70s was made by the Marine 
Trust Co., of Buffalo, and R. D. 
White & Co., jointly. 


Rye, N. Y. 
Bond Offering—Joseph A, Han- 
nan, City Comptroller, will re- 





ceive sealed bids until 2 p.m. | 


(DST) on Aug. 19 for the purchase 
of $1,465.000 not to exceed 4% in- 
terest coupon or registered gen- 
Dated 
Denomination $1,- 





| 000 in 1950 and 1951; $85,000 from 
/ 1952 to 1958 inclusive; $50,000 


check for $960, payable to order of | pressed in a multiple of % or from 1959 to 1961 inclusive and 


the Village, is required. Legality 


_1/10th of 1%. Principal and in- 


to be approved by Vandewater, terest (M-S) payable at the State 
Sykes & Heckler of New York Bank of Newfane. A _ certified 
City. check for $31,000, payable to order 

a — ’ of the School District, is required, 
Corning Union Free Sch. Dist. No. Legality to be approved by Van- 


13 (City and Town), N. Y. 


Bond Offering—Sealed bids will 
be received until 3.30 p.m. on Aug. 
20, by Joseph G. Morrill, District 
Clerk, for the purchase of $115,- 
000 coupon or registered high 
school construction of 1948 bonds. 
Interest rate is not to exceed 4%. 
payable M-N. Denomination 
$1,000. Dated Sept. 1, 1948, Due 
on Nov. 1, as follows: $12,000 in 
1949 to 1956, $10,000 in 1957, and 
$9,000 in 1958. Rate of interest 
to be in multiples of ™4 or 1/10 
‘of 1% and must be the same for 
all of the bonds. Principal and 
interest payable at the Corning 
Trust Office of the Lincoln 
Rochester Trust Co., Corning. The 
bonds will be delivered on or 
about Sept. 7, 1948, at the office 
of Hawkins, Delafield & Wood of 
New York City, or at such other 


place as may be agreed upon with- 


the purchaser. 


Erwin (P. O. Painted Post), N. Y. 

Bond Sale—The $15,000 coupon 
or registered building construc- 
tion bonds offered for sale on 
Aug. 6—v. 168, p. 494—were 
awarded to the First National 
Bank of Painted Post, as 14s, ac- 
cording to the Town Supervisor. 
Dated April 1, 1948. Due $3,000 on 
April 1, in 1949 to 1953, inclusive. 
Interest payable A-O. Runner-up 
in the bidding was the First Na- 
tional Bank of Corning, offering 
on 1.30% bonds. 


Hempsiead Common Sch. Dist. 

No. & (P. O. Mineola), N. Y. 

Bond Offering—Edna Tiersten, 
District Clerk, will receive sealed 
bids at the office of John H. Bor- 
rie, Denton Bldg., Old County 
Road, Mineola, unti! 
(DST) on Aug. 18 for the pur- 
chase of $2,135,000 not to exceed 
4% interest coupon or registered 
building bonds. Dated July 1, 
1948. Denomination $1,000. Due 
Jan. 1, as follows: $32,000 in 1949; 
$90,000 from 1950 to 1958 inclu- 
sive; $75,000 from 1959 to 1968 in- 
clusive; $70,000 in 1969; $50,000 
from 1970 to 1976 inclusive; $60,- 
000 in i977, and $63,000 in 1978. 


3:30 p.m. 


dewater, Sykes & Heckler of New 
York City. 


New York, N. Y. 
Note Sale—Lazarus Joseph, City 


Comptroller, announced on Aug. | 


12 the allotment of $40,000,000 
14g% 
1948-1949 to twenty-five New 
York City banks. notes are 


dated Aug. 12, 1948 and mature | 
$20,000,000 on Oct. 15 and $20,000,- | 


000 on Oct. 22 in 1948. The allot- 
ments follow: 


$7,256,000, the Chase National 
Bank of the City of New York. 

$6,184,000, the National City 
Bank of New York. 


$5,080,000, Guaranty Trust Com- | 


pany of New York. 

$2,736,000, Bankers Trust Co. 

$2,600,000, Manutacturers Trust 
Co. 

$2,480,000, Central 
Bank & Trust Co. 

$2,144.000, Chemical Bank & 
Trust Co. 

$1,680,000, First National Bank 
of the City of New York. 

$1,680,000, Irving Trust Co, 

$1,600,000, Bank of the Manhat- 
tan Co. 

$1,200,000, J. P. Morgan & Co., 
Inc. 


Hanover 


$1,160,000, the New York Trust 


Co. 
$1,000,000, Corn Exchange Bank 
Trust Co. 


$720,000, Bank of New York & 


Fifth Avenue Bank. 

$560,000, the Public National 
Bank & Trust Co. 

$400,000, the Marine Midland 
Trust Co. of New York. 


$360,000, Commercial National 


Bank & Trust Co. 
$320,000, Brooklyn Trust Co. 
$240,000, United States Trust 
Co. of New York. 
$160,000, Empire Trust Co. 


$120,000, Kings County Trust 


Co., Brooklyn, N. Y. 
$80,000, 
Trust Co. 


tax anticipation notes of | 


Federation Bank & 


| $70,000 from 1962 to 1969 inclu- 
'sive. Bidder to name a single rate 
'of interest, expressed in a mul- 
' tiple of % of 1/10 of 1%. Prin- 
'cipal and interest (F-A) payable 
/at the City Comptroller’s office. A 
‘certified check for $29,300, pay- 

able to order of the City, is re- 
‘quired. Legality to be approved 
by Vandewater, Sykes & Heckler 
| of New York City. 


Tupper Lake, N. Y. 


Bond Sale — ine $40,000 street 
improvement bonds offered Aug. 
12—-v. 168, p. 593—-were awarded 
to the Tupper Lake National 
Bank, as 1°4s, at a price of par. 
Dated Aug. 15, 1948, and due 
$4,000 on Aug. 15 from 1949 to 
1958 inclusive. Second high bid 
of 100.28 for 2.10s was made by 
J. G. White & Co. and Sherwood 
& Co., beth of New York, jointly. 

Utica, N. Y. 

Note Sale—The $1,500,000 tax 
anticipation notes offered for sale 
on Aug. 11—v. 168, p, 494—were 
awarded to the Guaranty Trust 
Co., of New York, at 0.93%, plus 
a premium of $6.00. Dated Aug. 
12, 1948. Due on Dec. 12, 1948. 
Among the other bidders for the 
notes were the National City 
Bank, New York, offering 1.07%, 
plus a premium of $7.00, and the 
Chase National Bank, New York, 
offering 1.10%, plus a premium of 
$20. 


Webb, Old Forge Water District 
(P. O. Old Forge), N. Y. 

Bond Offering—Philip W. Bur- 
dick, Town Supervisor, will re- 
ceive sealed bids until 1 p.m. 
(DST) on Aug. 20 for the purchase 
of $145,000 coupon or registered 
water bonds of 1948. Dated May 
1, 1948. Denomination $1,000. Due 
May 1, as follows: $4,000 from 1949 
to 1953 inclusive, and $5,000 from 
1954 to 1978 inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and _ interest 
(M-N) payable at the First Na- 
tional Bank of Old Forge. A certi- 
fied check for $2,900, payable to 
order of the Town, is required. 
Legality to be approved by Van- 


$80,000, Fulton Trust Co. of | gewater, Sykes & Heckler of New 


New York. 


| $80,000, the Amalgamated Bank | 


of New York. 


| York City. 
NORTH CAROLINA 


be. received until 3 p.m. | 


of $300,000 coupon school building, 
Series A bonds. Interest rate is 
not to exceed 6%, payable M-S. 
Denomination $1,000. Dated Sept: 


' 1, 1948. Due on March 1. as fol- 
lows: $6,000 in 1951 to 1963, $14,-. 


000 in 1964 to 1966, and $15,000 
in 1967 to 1978. Part of a total 
authorized issue of $2,900,000 
bonds, Principal and interest pay- 
able in New York City. 


Burke County (P. O. 
Morgantown), N. C. 

Bond Offering — Sealed bids 
will be received until 11 a.m: 
(EST), on Aug. 17, by W. E. East- 
erling, Secretary of the Local 
Government Commission. at his 
office in Raleigh, for the purchase 
of $161,000 coupon school building 
bonds. Interest rate is not to ex- 
ceed 6%, payable M-N. Denomina- 
tion $1,000. Dated Nov. 1, 1947. 
Due on May 1 as follows: $3,000 
in 1950 to 1952, $7,000 in 1953, 
$3,000 in 1954, $5,000 in 1955 to 
1958, $10,000 in 1959 and 1960, 


_ $5,000 in 1961 to 1972, and $7,000 


in 1973 to 1978. Part of a total 
authorized issue of $1,000,000 of 
which $719,000 have been issued. 
Principal and interest payable in 
New York City. 


Caswell County (P. O. Yancey- 
ville), N.C. 

Bond Sale—The $12,000 coupon 
school bonds offered for sale on 
Aug. 10—v. 168, p. 593—were 
awarded to J. Lee Peeler & Co. 
of Durham, and the Vance Securi- 
ties Corp. of Greensboro, jointly, 
at a price of 100.104, a net interest 
cost of about 2.19%, on the bonds 
divided as follows: $2,000 as 44s, 
due on March 1, 1951, and the re- 
maining $10,000 as 2s, due $2,000 
from March 1, 1952 to 1956. In- 
terest payable M-S. Next best bid 
was an offer of 100.176 for all 
214s, submitted by the First Se- 
curities Corp., Durham. 


Jonesville, N. C. 

Bond Sale—The $8,500 coupon 
sanitary sewer bonds offered for 
sale on Aug. 10—v. 168, p. 593— 
were awarded to J. Lee Peeler & 
Co, of Durham, and the Vance 
Securities Corp. of Greenville, 
jointly, as 3°%4s, at a price of 
100.247, a basis of about 3.72%. 
Dated Aug. 1, 1948. Due $500 
from Feb. 1, 1951 to 1966, ineclu- 
sive. Interest payable F-A. Sec- 
ond best bidder was Oscar Burnett 
& Co., offering 100.566 for 4s. 


Kinston, N. C. 

Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on Aug. 17, by W. E. East- 
erling, Secretary of the Local 
Government Commission, for the 
purchase of $150,000 coupon ath- 
letic stadium bonds. Interest rate 
is not to exceed 6%, payable M- 
N. Denomination $1,000. Dated 
Sept. 1, 1948. Due on March 1, 
$3,000 in 1951 to 1955, $4,000 in 
1956 to 1966, and $7,000 in 1967 
to 1979. Principal and interest 
payable in New York City. 


Stokes School District (R. O. 
Greenville), Pitt County, 
North Carolina 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on Aug. 17 for 
the purchase of $45,000 not to ex- 
ceed 6% interest coupon school 
bonds. Dated Sept. 1, 1948. De- 
nomination $1,000. Due $3,000 on 
March 1 from 1950 to 1964 inclu- 
sive. 


NORTH DAKOTA 


Fargo School District, N. Dak. 


Bond Offering—Sealed bids will 
be received until Sept. 15 for pur- 
chase of the $2,000,000 school 
bonds authorized at the election 


,on April 20. 


Minot Sch. Dist. (P. O. Minot), 
N. Dak. 


Bond Sale—The $425,000 coupon 


Bidder to name a single rate of | Go 
Interest, expressed in a multiple of | 
interest (J-J) payable at the | New York 
United States Trust Co., New York | 
City. A certified check for 2% of be received until noon (DST), on 
the bonds bid for, payable to or- Aug. 18, by Chairman Thomas T. 
|der of the District, is required. Farrell, for the purchase of $1,- 


$80,000, Title Guarantee & Trust | 


% or 1/10 of 1%. Principal and |New York City Housing Authority, 


Note Offering—Sealed bids will | 


| Alamance County (P. O. Graham), 
North Carolina building bonds offered for sale on 

Bond Offering — Sealed bids Aug. 10—v. 168, p. 394—were 
will be received until 11 a.m.) awarded to the Bank of North Da- 
(EST), on Aug. 17, by W. E. East- | kota, of Bismarck, as 22s, at a 
erling, Secretary of the Local | price of 100.117, a basis of about 
Government Commission, at his 2.48%. Dated July 1, 1948. Due 
‘office in Raleigh, for the purchase | from July 1, 1951 to 1963, inelu- 
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sive. The second best bid was an 
offer of 100.088 for 242s, submitted 
by the First National of Minot and 
associates. 


Ree Township (P.O. Donnybrook), 

N. Dak. | 
Bond Offering—Walter Mattei, | 
Township Clerk, will 


sealed bids at the County Audi- | Education, 
tor’s office in Minot, until 2 p.m.!| bids until noon 


(CST) on Aug. 27 for the purchase 
of $2,700 not to exceed 5% interest 
township bonds. Due $700 in 1949 
and $500 from 1950 to 1953 1in- 
clusive. 


OHIO 


Alliance, Ohio 
Bond Otfering—Sealed bids will 
be received until noon (EST), on 
Aug. 21. by Karl Ayers, City | 
Clerk, for the purchase of $41,- | 
000 street improvement, special | 
assessment bonds. Interest rate 





not to exceed 3%, payable F-A. | 
Denomination $1,000. Dated Aug | 
1, 1948. Due on Feb: 1, as follows. | 
$4,000 in 1951 to 1959, and $5,000 


in 1960. Bidders may bid for a, 
Gifferent rate of interest in a 
multiple of % of 1%. Payable} 


from unlimited taxes at the office 
of the legal depository of tne | 
City in Alliance. 


Amherst, Ohio 

Note Offering—Sealed bids will 
be received until noon (EST), on 
Aug. 21. by Charles A. Miller, 
Village Clerk, for the purchase 
of $15,000 214%5% storm water 
sewer notes. Dated April 1, 1948. 
The notes shall be executed and 
delivered in such number and 
such denominations as may be re- 
quested by the purchaser. Due 
April 1. 1950, provided, howeve;, 
that such notes shall be redeem- 
able at any interest period. 


Columbus, Ohio 

Bond Offering — Agnes Brown 
Cain, City Clerk, will receiv 
sealed bids until noon (EST) on 
Aug. 25 for the purchase of $200,- 
coo 2% coupon Municipal Air- 
port Fund No. 6 bonds. Dated 
Oct. 1, 1945. Denomination $1,000. 
Due $8,000 on Oct. 1 from 19590 
to 1974 inclusive. Interest A-O. 
Principal! and interest payable at 
the City Treasurer’s office. The 
bonds may be registered as pro- 
vided by law. Bidders may bid 
for a different rate of interest in 
multiples of 44 of 1%. Split rate 
bids wii! not be considereti. The 
bonds are to be sold to tie high- 
est and best bidder for not less 
than nar and accrued interest. 
All bids must state the number of 
bonds bid for and the gross 
amount of the bid and accrued in- 
terest. All bids must be* made 
in the foim of blanks which will 
be furnished by the above Clerk. 
Approving opinion of Squire, 
Sanders & Dempsey of Cleveland 
and the completed bonds will be! 
furnished and paid for by the 
City. Enclose a certified check 
for 1% of the amount of the 
bonds bid for, payable to the City 
Treasurctr. 


=) 
© 


Greenville, Okio 


Bond Sale—The $20,000 Fair- 
lawn trunk line sanitary sewer, | 
unlimited tax bonds offered Aug. 
9—v. 168. p. 594—were awarded 
to J. A. White & Co., of Cincinnati, | 
as 1°%4s, at a price of 100.67, a) 
basis of about 1.629%. Dated Aug. | 
1, 1948, and due $2,000 on Dec. 1) 
from 1949 to 1958, incl. 


| ot 


| 1, 1948. Due on Aug. f, 
| $10,000 in 1949 and 1950; $11,000, 


Date Aug. 1, 1948. Interest 
payable M-N. Runner-up in tne 
tidding was Ryan, Sutherland & 
Co., offering par for 2s. 

Maple Heights City School District 


(P. O. Bedford), Ohio 
Bond Offering —F. J. Vasek, 


receive | Clerk-Treasurer of the Board oi 


receive sealed 
(DST) on Aug. 
31 for the purchase of $300,000 
342% building bonds. Dated 
Sept. 1, 1948. Interest J-D. De- 
nomination $1,000. Due $15,000 
Dec. 1, 1950 to 1969. Principal 
and interest payable at the Cen- 
tral National Bank, Cleveland. 
Bidders may bid for a different 
rate of interest in multiples of 14 
of 1%. The bonds shall be pay- 
able from unlimited taxes having 
been voted Nov. 4, 1947. 


Minerva, Ohio 


Bonds Sold—An issue of $200,- 
000 first mortgage electric light 
plant and system revenue bonds 


will 


| was purchased recently by the 


First Cleveland Corp. of Cleve- 


|land, Walter, Woody & Heimer- 


Cinger and Widmann & Co., both 
Cincinnati, jointly, as 3s. 
Denomination $1,000. Dated Aug. 
as follows: 


1951 and 1952; $12,000, 1953 and 
1954; $13.000, 1955 and 1956; $14.- 
000, 1957 to 1959; $15,000, 1960; 
$16,000, 1961; $17,000, 1962, and 
$18,000 in 1963. Bonds maturing 
on Aug. 1, 1954 and thereaftcr 


|'shall be callable as a whole or in 


part in their inverse numericai 
order on Aug. 1, 1953, or on any 
interest payment date thereafter 
at par and accrued interest, plus a 
premium of 1% of par. Principal 
and interest (F-A) payable at the 
First National Bank of Canton. 


Shaker Heights, Ohio 


Certificate Sale—-The $500,009 
equipment trust certificates of 
1948 ofitered for sale on Aug. 9 
—v. 168, p. 395—were awarded 
to Hayden, Miller & Co. of Cleve- 
land, at a price of 100.0022, a net 


interest cost of about 2.31%, di- 
vided as follows: $250,000, as} 
2los, due $50,000 on Aug. 1, in) 


1949 to 1953: the remaining $250,- 
GOO as 244s, due $50,000 on Aug. 
1, in 1954 to 1958. Irterest pay- 
able F-A. Runner-up in the bid- 
cing was MacDonald & Co., of- 
fering 100.138 for all 24s. 
Wapakoneta City Sch. Dist., Ohio 
Bond Sale — The $550,000 un- 
limited tax building bonds of- 
fered Aug. 6—v. 168, p. 395— 
were awarded to J. A. White & 
Co. of Cincinnati, Peoples Na- 
tional Bank and the First Na- 
tional Bank, both of Wapakoneta, 
as 2M%s, at a price of 100.83 
a basis of about 2.17%. Dated 
Aug. 1, 1948 and due semi-an- 
nually on May 1 and Nov. 1 from 
1949 to 1972 inclusive. Second 
high bid of 101.53 for 2%s was 
made by a group composed of 
First of Cleveland Corp., Fahey, 
Clark & Co., First of Michigan 
Corp. and Hayden, Miller & Co. 


OKLAHOMA 


Cushing, Okla. 

Bond Sale—The $250,000 water 
plant improvement bonds offered 
recently were awarded to R. J. 
Edwards, Inc., of Oklahoma City, 
at par, a net interest cost of about 


Second | 2.684%, as follows: 


high bid of 100.113 for 1%4s was | $84,000 2s. Due $14,000 from 1950 


made by Sweney, Cartwright & 


to 1955, incl. 
70,000 2%2s. Due $14,000 from 


Co. | 1956 to 1960, incl. 


Lorain, Ohio | 28,000 234s. Due $14,000 in 1961 


| 


Bond Sale — The following | and 1962. 
bonds totaling $46,800, offered for, 68,000 3s. Due from 1963 to 1967, 
sale on July 30—v. 168, p. 297— | incl. 
‘were awarded to the First Cleve-| Additional Sale — An issue of 


land Corp. of Cleveland, as 2s, at ($85,000 electric power plant im- 
a price of 101.07, a basis of about | provement bonds was awarded to 
1.81%: |a group composed of Evan L. 
$37,100 street and alley improve- | Davis, of Tulsa, C. Edgar Honnold, 
. meni paving, property own- Small-Milburn Co., First Securi- 
er’s portion bonds. Due from) ties Co., Calvert & Canfield, and 
Nov. 1, 1949 to 1958, inclu-| the First National Bank & Trust 
sive. Co., all of Oklahoma City, at par, 
9,700 street and alley improve-/a net interest cost of about 2.429%, 
meit paving, city portion! as follows: 


bonds. Due from Nov. 1, 1949 | $28,000 242s. Due $7,000 from 1950 | 


to 1958, inclusive. to 1953, incl. 


14,000 2s. Due $7,000 in 1954 and 
1955. 

43,000 212s. Due $7,000 from 1956 
to 1961, incl., and $1,000 in 
1962.. 


OREGON 


Clackamus County Union High Sch. 
Dist. No. 4 (P. O. Molalla), Ore. 


ford, District Clerk, will receive 
sealed bids until 8:30 p.m. (PST) 
on Aug. 23 for the purchase of 
$320,000 not to exceed 6% interest 
school bonds. Dated Aug. 1, 1948. 
Due Feb. 1, 
in 1950 and 1951, and $120,000 in 
1952. Principal and interest (F-A) 


certified check for $5,000 is re- 
quired. Legality to be approved 
by Winfree, McCulloch, Shuler & 
Sayre of Portland. 


Grant County Sch. Dist. No. 
(P. O. John Day), Ore. 

Bond Sale—An issue of $40,000 
school bonds was purchased on 
Aug. 7 by the Grant County Bank, 
of John Day, as 2's, at par. Dated 
Aug. 2, 1948. 
1950 to 1960, inclusive. Principal 
and interest (F-A) payable at the 
office of the County Treasurer, or 
at the fiscal agency of the State 
in New York City. Legality ap- 
proved by Winfree, McCulloch, 
Shuler & Sayre of Portland. 


Hillsboro, Ore. 


3 


000 fire station bonds was award- 
ed on July 6 to Blyth & Co., of 
Portland, at a price of 100.06. 
Dated July 1, 1948. 


100.30 for 3s.. 


Dist. No. 1 (P. O. Gervais), Ore. 





ing bonds offered on 
| have been purchased’ by 
|Chas. N. Tripp Co. of Portland. 


Medford Irrigation District, Ore. 
Bonds Sold—An issue of $265,- 
000 refunding and 
bonds was sold in July to Blyth 
& Co., of Portland, as follows: 


$30,000 342s. Due $10,000 on Jan. 
1 from 1949 to 1951 inclusive. 

235,000 3°4s. Due Jan. 1, as fol- 
lows: $11,000 from 1952 to 
1954 inclusive; $12,000 in 1955 
and 1956; $13,000, 1957 to 1959 
inclusive; $14,000, 
1961; $15,000, 1962 to 1964 in- 
clusive; $16,000 in 1965 and 
1966 and $17,000 in 1967 and 
1968. 


Northern Wasco County People’s 
Utility District (P. O. The 
Dalles), Ore. 

Bond Offering—Roy T. Johnson, 
Secretary, will receive’ sealed 
bids until 5 p.m. (PST) on Sept. 
7 for the purchase of $225,000 not 
to exceed 442% interest electric 
revenue bonds. Dated July 1, 
1948. Interest J-J. Due in nu- 
merical order on July 1, 1952 to 
July 1, 1978, in such annual in- 
stallments that the combined to- 
tal of principal and interest be- 
coming due on July 1, of each of 
said years plus the interest com- 
ing due on the respective preced- 
ing Jan. 1, will be nearly equal 
as may be, a variation of so much 
as $1,500 being inconsequential. 


tion prior to maturity on any in- 
terest date on or after July i, 
1954, in the inverse order of ma- 
turity (Jess than the whole of a 
single maturity to be selected by 
lot), as follows: On or prior to 
July 1, 1958. at 103, and reducing 
annually thereafter 42 of 1% until 
July 1, 1963, thereafter at par. 
Principal and interest payable at 
— First National Bank of Port- 
and. 


Oregon (State of ) 


Bond Offering—W. F. Gaaren- 
stroom, Director of Veterans’ Af- 
i fairs, will receive sealed bids until 





Bond Offering—George Blatch- | 


as follows: $100,000 | 


payable at the County Treasurer’s | 
office or at the fiscal agency of | 
the State in New York City. A) 


Due from Feb. 2, | 


Bonds Sold—An issue of $85,- | 


Marion County Union High Sch. 


the on Aug. 


improvement 


1960 and} 


10 a.m. (Pacific DST) on Aug. 24 
for the purchase of $3,000,000 not 
to exceed 2% interest coupon vet- 
erans’ welfare bonds. Dated Oct. 1, 
1948. Denomination, not less than 
$1,000, as specified by the bidder. 
Due Oct. 1, 1959, subject to op- 
tional redemption by the State, in 
numerical order, or in their en- 
tirety, on Oct. 1, 1953, and upon 


any semi-annual interest paying © 


, 


date thereafter upon 30 days 
'prior published notice of pro- 
posed redemption. Rate of interest 
to be in multiples of % of 1%. The 
bonds will be delivered complete, 
| without cost to the successful bid- 
'der, at Salem, or at such banking 
institution in Portland, as the 
bidder shall name. Each bidder 
is requested to include in his bid 
a statement of the total interest 
cost and effective interest rate 
based upon aggregate interest 
cost, that the State will pay, pro- 
vided his bid is accepted and none 
_of the bonds are called prior to 
the final maturity date thereof. 
'The bonds will be issued under 
'authority of Article XIla of the 
_Constiution of the State, and 
Chapter 403, Oregon Laws, 1945, 
as amended, and the _ successful 
bidder will be furnished the un- 
qualified legal opinicn of Winfree, 
McCulloch, Shuler & Sayre, of 
Portland, approving the validity 
|of the bonds. Principal and in- 
| terest payable at the State Treas- 
/urer’s office. 


Umatilla County (P. O. 
Pendleton), Ore. 


| 


|Aug. 9—v. 168, p. 


ding. 
PENNSYLVANIA 


| Bensalem Township School District 


| (P.O. Cornwells Heights), Pa. 
Bond Offering 


‘School Directors, will 


$60,000 
bonds. 
nomination $1,000. 


coupon 


|tiples of \¥g of 1%. 


urer, is required. 
/approved by Townsend, Elliott & 
Munson of Philadelphia. 


Pennsylvania Turnpike Commission Or on 


(P. O. Harrisburg), Pa. 


Bonds Publicly Offered—A total 
of $134,000,000 revenue bonds is 
| being offered for general sub- 
| scription by a syndicate composed 
'of Drexel & Co. of Philadelphia, 
|B. J. Van Ingen & Co., Blyth & 
| Co., both of New York, First Bos- 
ton Corp., Harriman Ripley & Co., 
Inc., Kidder, Peabody & Co., Leh- 
man Bros., Smith, Barney & Co., 
A, C. Allyn & Co., 
| York, Blair & Co., Inc., E. H. Rol- 
lins & Sons of Philadelphia, Union 
Securities Corp. of New York, 
Yarnall & Co. of Philadelphia, 
Eastman, Dillon & Co. of New 
' York, Equitable Securities Corp., 
| Merrill Lynch, Pierce, Fenner & 
Beane, Paine, Webber, Jackson & 
Curtis, Stone & Webster Securi- 
‘ties Corp., all of New York, 
Stroud & Co., Moncure Biddle & 
|Co., Whelen & Co., E. W. Clark & 


-road bonds offered for sale on | : 
298—were ments required to be made in the 


Bonds due! awarded to the United States Na- Indenture are sufficient to retire 
from 1949 to 1955, incl., are 2548S) tional Bank of Portland. accord- | ll serial and term bonds by their 
and those due from 1956 to 1958) ing to the County Clerk. Blyth & respective maturities. The bonds 
are 3s. The bonds were author-| Co. was the runner-up in the bid- | are issued under and secured by a 
ized at an election on March 26.) | 

The First National Bank of Port- 
land, only other bidder, offered 


William F. 

Bonds Sold—The District Clerk | Abel, Secretary of the Board of 
now reports thatethe $15,000 build- 
March 1,/| sealed bids until 7.30 p.m. (DST) 
18 for the purchase of 
improvement 
Dated Aug. 15, 1948. De- 
Due $30,000 
on Aug. 15 in 1949 and 1950. Rate 
of interest to be expressed in mul- 
A certified 
check for 2% of the bonds, pay- 
able to order of the District Treas- 
Legality to be 


receive 


all of New | 


as follows: $1,500,000 in 1952, 
$2,000,000 in 1953, $2,200,000 
in 1954, $2,400,000 in 1955, 
$2,600,000 in 1956, $2,700,000 
in 1957, $2,800,000 in 1958 to 
1960, $2,900,000 in 1961, $3,- 
000,000 in 1962 and 1963, $3,- 
100,000 in 1964, $3,200,000 in 
1965, $3,300,000 in 1966 and 
1967, and $3,400,000 in 1968. 


$87,000,000 344% refunding and 
extension bonds. Due on June l, 
1988. Denomination $1,000. Dated 
June 1, 1948. Principal and in- 
terest (J-D) payable at the Fidel- 
ity-Philadelphia Trust Co., Phila- 
delphia, or at the office of J. P. 
Morgan & Co. Inc. of New York. 
All of the serial bonds, or all the 
term bonds, or both, may be re- 
deemed at the option of the Com- 
mission on any date not. earlier 
than June 1, 1951, from any funds 
available for that purpose. The 
serial bonds are redeemable in 
part in inverse order of their ma- 
turities from moneys in the Sink- 
ing Fund on any interest date not 
earlier than June 1, 1951, but not 
prior to the opening of the Philaa- 
delphia Extension for traffic. The 
term bonds are redeemable in par 


| by lot, also from moneys in the 


Sinking Fund, on any interest date 
not earlier than June 1, 1951, but 


/not until all of the serial bonds 


shall have theretofore been re- 
tired or shall _ simultaneously 
therewith be called for redemp- 
tion. Such redemption shall be 
made at the redemption prices set 
forth in the Official Statement 


| Bond Sale—The $150,000 214% | upon at least 30 days’ prior notice. 


The minimum Sinking Fund pay- 


Trust Indenture between the 
Pennsylvania Turnpike Commis- 
sion and_ Fidelity-Philadelphia 
Trust Co., as Trustee, which pro- 
vides for the isuance of the bonds 
and of additional bonds under the 
limitations therein set forth and 
fully defines the duties and re- 
sponsibilities of all parties with 
respect to the refunding, the con- 
struction of additions to and ex- 
tensions of the present Turnpike, 
including the Eastern Extension, 
of which the major portion there- 
of (herein called the Philadelphia 
Extension) will be financed out 
of the proceeds of the bonds in- 
cluded in this financing, the main- 
tenance and operation of the 
Turnpike System, the conserva- 
tion and application of all funds, 
the security for moneys on hand 
deposit, the reserves for 
replacements, and the _ setting 
aside of funds for the refunding 
and for the construction of the 
Philadelphia Extension. Legality 


/approved by Mitchell & Persh- 
_ing of New York, Townsend, El- 


liott & Munson of Philadelphia, 
Reed, Smith, Shaw & McClay of 
Pittsburgh, and John D. Faller, 
general counsel for the Commis- 
sion. 

Bond Financing Details — The 
Turnpike financing represented 
the largest revenue bond project 
ever undertaken and the banking 


|/group purchased the bonds from 


the Commission at a price of 97.80, 
a net interest cost of 3.078%. In 


-making public re-offering of the 
| obligations, the bankers priced the 
serial bonds from a yield of 1.70% 
for the 1952 maturity to a dollar 
'price of 97.25 for the 1968 ma- 
| turity. 


The term bonds were 


The bonds are subject to redemp- | 


| Ca., Dolphin & Co., Elkins, Morris priced at 101 and accrued interest. 
Ei Cor all ot Phtladehia, "ppiadelphia Sch, Diet, (P.O. 
York, W. H. Newbold’s Sons & PRiladetphia), Ma. 

Co., Schmidt, Poole & Co., both ,, Bond Sale — The $12,000,000 
of Philadelphia, Singer, Deane & | improvement bonds offered for 
‘Scribner of Pittsburgh, Buckley | Sale on Aug. 11—v. 168, p. 395— 
‘Securities Corp., Butcher & Sher- | Were awarded to a syndicate com- 
_rerd, both of Philadelphia, Moore, | posed of the Chase National Bank, 
‘Leonard & Lynch of Pittsburgh, Of New York, Drexel & Co. of 
'Bicren & Co. of Philadelphia, S. Philadelphia, Bankers Trust Co., 
|K. Cunningham & Co., Glover & Chemical Bank & Trust Co., both 
 Peceemar Johnson & Johnson, °f New York, Harriman Ripley & 
|A. E. Masten & Co., and Thomas | ©9., Inc., Smith, Barney & Co., 
ies Co., all of Pittsburgh. | Kidder, Peabody & Co., both of 


The bonds are described as fol- | New York, First Boston Corp., 
lows: Bear, Stearns & Co. of New York, 


$47,000.000 .214% refunding and Moncure Biddle & Co. of Phila- 
extension bonds. Due June 1, delphia, Lee Higginson Corp., 
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Graham, Parsons & Co., both of 
New York, Yarnall & Co. of Phila- 
delphia, Laurence M. Marks & 
Co., W. H. Morton & Co., both of 
New York, W. H. Newbold’s Son 
& Co. of Philadelphia, Ira Haupt 
& Co. of New York, Ellis & Co. of 
Cincinnati, Schwabacher & Co. of 
San Francisco and Paul Frederick 
& Co. of New York, as 2%s, at a 
price of 101.089, a basis of about 
267%. Dated Sept. 1, 1948. Due 
$500,000 on Sept. 1, from 1950 to 
1973, inclusive. Interest payable 
M-S. Second best bid was an of- 
fer of 100.939 for 234s, submitted 
by a syndicate headed by the Na- 
tional City Bank of New York, 
while the third highest offer was 
a bid of 100.614 for 2%s, tendered 
by a group headed by the Phila- 
delphia National Bank of Phila- 
delphia. 


SOUTH CAROLINA 


Conway, S. C. 


Bonds Sold—The Conway Na- 
tional Bank and the Peoples Na- 
tional Bank, both of Conway, 
jointly, recently purchased $116,- 
000 212% bonds, divided as fol- 
dows: 
$76,000 street improvement bonds. 

Due Oct. 1, as follows: $2,000 
from 1949 to 1954, incl.; $4,000 
in 1955, and $5,000 from 1956 
to 1967, incl. 

40,000 sewerage extension bonds. 
Due Oct. 1, as follows: $1,000 
from 1949 to 1954, incl.; $2,000 
from 1955 to 1959, incl., and 
$3,000 from 1960 to 1967, incl. 


Dated April 1, 1948. Interest 
A-O. Denomination $1,000. All of 
said bonds maturing subsequent 
‘to Oct. 1, 1953, being subject to re- 
demption on said date, or any sub- 
sequent interest payment date. 
Principal and interest payable at 
the Chase National Bank, New 
York. Authorized at the election 
held on Aug. 13, 1946. In the opin- 
ion of counsel said bonds are valid 
and legal obligations of the town, 
secured by an irrevocable pledge 
of the full faith, credit and taxing 
power of said town. Under the 
proceedings taken, the town is re- | 
quired to levy an unlimited ad_ 
valorem tax upon all taxable 
property therein sufficient to meet 
the payment of the principal of 
and interest on said bonds as they 
mature, and to create a sinking 
fund for that purpose. Adequate 
provision has been made for the 
levy and collection of this tax. 
Legality approved by Huger Sink- | 
ler, of Charleston. 

Orangeburg, S. C. 

Bond Offering—R. H. Jennings, | 
Jr., Mayor, will receive sealed | 
bids until noon (EST) on Aug. 26) 
for the purchase of $200,000 com- | 
bined public utility system rev-| 
enue bonds. Dated Sept. 1, 1948._ 
Denomination $1,000. Due Sept. | 
1, as follows: $5,000 in 1949, $10,- | 
900 in 1950 to 1955, $15,000 in | 
1956 to 1958, and $18,000 in 1959 | 
to 1963. 


demption at the option of the City 
on Sept. 1, 1952, or any subse- 
quent interest payment date, at 
par, plus accrued interest to the 


date fixed for redemption, and a_ 


redemption premium as follows: 
3% of the face amount if re- 
deemed on an interest date from 
Sept. 1, 1952, to March 1, 1956; 2% 
of the face amount if redeemed on 
an interest date from Sept. 1, 1956 
to March 1, 1961, or at par plus 
accrued interest to the date fixed 
for redemption, if called for pay- 
ment on an interest date from 
Sept. 1, 1961 to March 1, 1963. If 
less than all of the outstanding 
bonds are to be redeemed prior to 
their maturity, the bonds to be re- 
deemed shall be redeemed in their 
inverse numerical order, Principal 
and interest payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. Bonds will bear 
interest at a yate or rates to be 
named by the bidder. Purchasers | 
will be furnished with the printed | 
bonds ard an »piion on their va- | 
lidity by Sinkler, of. 
Charleston. Thewond will be de- | 
livered to the purchasers at 
Orangeburg, within 60 days after | 


Bonds numbered 36 to | 7:30 pm. 
300, inclusive, are subject to re- | the purchase of the $130,000 school 


| house bonds that were offered for 
| sale without success on Jan. 9. 


| Hillsboro Independent Sch. Dist., | 


the occasion of their award. En- 
close a certified check for $5,000, 
payable to the City. 


SOUTH DAKOTA 


Highmore, S. Dak. 

Bond Sale — The $10,000 3% 
water works bonds offered for 
sale on Aug. 2—v. 168, p. 395— 
were purchased by A. B, Cahalan, 
of Miller, at a price of 100.26, a 
basis of about 2.91%. Dated Aug. 
1, 1948. Due on Aug 1, 1968; 
callable on and after Aug. 1, 1951. 
Interest payable F-A. No other 
bid was submitted. 


Rapid City Indep. Sch. Dist., 
S. Dak. 

Bond Sale—The $300,000 build- 
ing bonds offered Aug. 9—v. 168, 
p. 495—were awarded to the First 
National Bank of the Black Hills, 
of Rapid City, and the First Na- 
tional Bank & Trust Co., of Sioux 
Falls, jointly, as 2.60s, at a price 
of 100.666, a basis of about 2.592%. 
Dated Aug. 1, 1948, and due on 
Jan. 1 from 1953 to 1968, incl. 
Bonds maturing after Jan. 1, 1959, 


sequent interest payment date. 
TENNESSEE 


Celina, Tenn. 

Bond Offering—Mayor Edward 
Mayfield will receive sealed bids 
until 10 a.m. (CST) on Aug. 24 for 
the purchase of $10,000 street im- 
provement bonds. Dated Aug. 1, 
1948. Due Aug. 1, as follows: 


est payment date. Full faith and 
credit of the town is pledged for 
the payment of the bonds. 


Rutherford County (P. O. 
Murfreesboro), Tenn. 
Bond Offering—Hoyte T. Stew- 
art, County Judge, will receive 


Aug. 30 for the purchase of $50,- 
000 not to exceed 21%2% interest 
highway bonds. Dated July 1, 
1948. Due July 1, as follows: 





| $5,000 in 1950 and 1951, and $10,- 


000 from 1952 to 1955 inclusive. 
Principal and interest (J-J) pay- 
able at the Chase Natidnal Bank 
of New York. Legality to be ap- 
proved by Chapman & Cutler of 
Chicago. 


TEXAS 


Charlotte Independent Sch. Dist., 


Texas 
Bonds Sold—An issue of $130,- 
000 24%2%, 3%% and 312% school 
house bonds was purchased re- 
cently, at par, by the Central 
Investment Co. of Texas, of Dallas. 
Dated July 1, 1948. Legality ap- 
proved by Dumas, Huguenin & 

Boothman of Dallas. 


Gilmer Indep. Sch. Dist. (P. O. 


Gilmer), Texas 


Bond Offering—It is stated that, 
s will be received until | 


sealed bid 
(CST), on Aug. 17 for 


Texas 


Bonds Sold—A group composed 
|of the First Southwest Co., of 
|Dallas; Dittmar & Co., of San 
Antonio, and William N. Edwards 
| & Co., of Fort Worth, was recently 
awarded an issue of $450,000 
' school bonds on a net interest cost 
bid of 3.223%. Due April 1, as 
follows: $3,000 in 1949 to 1952: 


| $4,000 in 1953 and 1954; $5,000 in| 


1955: $7,000 in 1956 and 1957; $12,- 
000 in 1958 and 1959; $15,000 in 
1960 to 1962: $17,000 in 1963 to 
1965; $18,000 in 1966; $20,000 in 
|1967 and 1968; $22,000 in 1969 to 
| 1972; $23,000 in 1973; $24,000 in 
| 1974 to 1976, and $25,000 in 1977 
'and 1978. Optional on April 1, 
(1963. Legal 


Jefferson County Drainage District 
No. 3 (P. O. Beaumont), Texas 
Bonds Sold—An issue of $100,- 

000 unlimited tax improvement 

bonds has been purchased by the 

First of Texas Corp. and Russ & 


Co., both of San Antonio, jointly, | 


are callable in inverse numerical | 
order on said date or on any sub-| 


$2,000 in 1949 to 1950, and $3,000 | 
in 1951 and 1952. Callable Feb. 1, | 
1949, or on any subsequent inter- | 


sealed bids until 10 a.m. (CST) on | 


porary Lean 
| will be received until Aug. 17 for 


opinion of McCall,. 
| Parkhurst & Crowe, of Dallas. 


‘as 234s. Dated Sept. 1, 1948. Due 
$10,000 annually froin 1949 to 1958, 
inclusive. 

Luling, Texas 


Bond Call—Ecawin J. Daniel, | 


| City Secretary, calls for payment | 


'on Sept. 1, 1948, at the American 
National Bank of Austin, $213,000 | 
4% water works 


138 to 350, dated Jan. 1, 1939, in 


denomination of $1,000, and ma-| 
$18,000 | 


turing Jan. 1, as follows: 
in 1950 and 1951; $23,000 in 1952; | 
$24,000 in 1953 and 1954; $25,000 
in 1955, and $27,000 in 1956 to) 


1958, optional on Jan. 1, 1949. 
Texas City Indep. Sch. Dist. (P. O. 


Texas City), Texas 


Moroney, Beissner & Co., of| 

Houston, are offering for public’ 

|subscription the following bonds | 

aggregating $550,000: | 

$156,000 3% construction bonds. | 
Due from Dec. 1, 1948 to 1958, | 
inclusive. 

206,000 334% construction bonds. 
Due from Dec. 1, 1959 to 1968, | 
inclusive. 

188,000 342% construction bonds. | 
Due from Dec. 1, 1969 to 1976, | 
inclusive. 


Denomination $1,000. Dated 
Sept. 1, 1948. Optional on and' 
after Dec. 1, 1963. Principal and 
|interest (J-D) payable at the 
'Texas City National Bank, Texas 
| City. Legality approved by Chap- 
'man & Cutler, of Chicago. 


UTAH 


_ Utah County, County Sch. Dist. | 
(P. O. Provo), Utah 


| Bonds Sold—It is stated by the| 
Clerk of the Board of Education | 
| that the $1,450,000 school building 
| bonds approved ‘by the voters at 
_the election held on March 8 were 
purchased recently by Patt &. 
| Morris, and the Continental Na- | 
_ tional Bank & Trust Co., both of 
Salt Lake City, jointly, divided as 
‘follows: $100,000 as 2s, due in 1950, 
}and $1,345,000 as 2's, due from) 
1951 to 1961, incl. 


UNITED STATES 
Federal Public Housing Adminis- 
tration (P. O. Washington, D. C.) 


Bids Invited on $36,150,000 Tem- | 
Notes—Sealed bids 





the purchase of temporary loan 
notes of 13 local housing authori- 
ties aggregating $36,150,000. These | 
offerings are briefly described as 
follows: 
Allegheny Co., Pa.: 
Thirty-second Series__$1,664.000 
Dated Aug. 27, 1948. Due Feb. | 
11, 1949. 
Thirty-third Series___ 2,000,000 
Dated Sept. 7, 1948. Due Feb. | 
11, 1949. 
Brownsville, Texas_____ 205,000 | 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 
| Brownwood, Texas 314,000 | 
| Dated Sept. 7, 1948. Due May 6, | 
| 1949. 
| Charleston, S. C 900.000 
Dated Sept. 7, 1948. Due Feb. 
11, 1949. 
Chicago, IIL: 
See meeees.. .. co 10,119,000 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 
125th Series 1,800,000 
Dated Aug. 27, 1948. Due Feb. 
25, 1949. 
126th Series 6,448,000 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 
Lakeland, Fla 188,000 
Dated Sept. 7, 1948. Due May 6, 
1949. 
Madison Co., Ill.__--- 


25, 1949. 
Mississippi Regional Hous- 
ing Authority No. 1: 
Seventh Series 
Eighth Series 


Dated Sept. 7, 1948. Due May 6, | 


1949. 
‘Rock Island Co., Ill 372,000 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 
Rock Island, Ill 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 


and Electric | 
Light System Revenue bonds, Nos. | 


San Francisco Co., Cal. 
(City and County): 
Forty-third Series____ 7,150,000 


| Forty-fourth Series___ 1,194,000 


Dated Sept. 13, 1948. Due Feb. 
25, 1949. 
| Seattle, Wash.: 
Nineteenth Series__.._ 599,000 
Twentieth Series 794,000 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 
Southwest Georgia Hous- 
ing Regional Author- 
ity 461,000 
Dated Sept. 7, 1948. Due Mav 
27. 1949. 


VERMONT 


Putney, Vt. 
Bond Offering — Ernest 


ceive sealed bids until noon (DST) 
on Aug. 19 for the purchase of 
$40,000 coupon refunding bonds. 
Dated Aug. 1, 1948. Denomination 


$1,000. Due $4,000 on Aug. 1 from | 


1949 to 1958 inclusive. Principal 
and interest payable at the First 
National Bank of Boston. Bidder 
to name a single rate of interest, 
expressed in a multiple of % of 
1%. Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


VIRGINIA 


Alexandria, Va. 

Bond Offering—Sealed bids will 
be received until noon (EST), on 
Aug. 26 by Nicholas A. Colasanto, 
City Manager, for the purchase of 


| $5,250,000 2% coupon public im- 


provement funding bonds. De- 


nomination $1,000. Dated Sept. 1, | 


1948. Due on Sept. 1, as follows: 
$140,000 in 1950 to 1954; $150,000 
in 1955 to 1979, and $160,000 in 
1980 to 1984. Principal and inter- 


est payable at the Chase National 
Bank, New York City. Registra- | 
tion as to principal only. Author- | 
ized by Ordinance No. 547, ap-| 
proved July 13, 1948. The pur-| 
chaser will be furnished with the 
opinion of Reed, Hoyt & Wash-| 
'burn, of New York City, that the 


bonds are valid and binding obli- 
gations of the city. The bonds 
must be accepted and paid for by 
the successful bidder’on Sept. 15, 
1948, or as soon thereafter as the 
bonds can be prepared and exe- 
cuted. Enclose a certified check 
for 2% 


WASHINGTON 


Blaine, Wash. 
Price Paid—tThe City Clerk now 
states that the $40,000 electric 


| revenue bonds sold to Bramhall & 


Stein,, of Seattle, as 2%ss, were 
purchased by the said firm at par. 


Clark County Sch. Dist. No. 37 
(P. O. Vancouver), Wash. 
Bond Sale—The issue of $690,- 
0cO general obligation bonds of- 
fered Aug. 5—v. 168, p. 496—was 


awarded to the State of Washing- | 
ton, the only bidder, as 1.80s, at. 
par. The bonds are dated Sept. 1, | 


1948, and mature serially on Sept. 


| 1 from 1950 to 1953, incl. Callable | 
|after three years from date of is-| 
| sue, on any interest payment date, | 


at par and accrued interest. 


| Tacoma Sch. Dist. No. 10 (P. Oo. 


Tacoma), Pierce County, Wash. 


Bond Offering—Sealed bids will | 


| be received until 2 p.m. (PST), on 


Sept. 9, by L. R. Johnson, County | 


| Treasurer, for the purchase of $2,- 


| 200,000 coupon general obligation, | 
| 1948 bonds. Interest is not to ex-| 


ceed 3%, payable A-O. Denomi- 
| nation $1,000. Dated Oct. 1, 1948. 
|Bonds will mature commencing 
|with the second and ending with 


gether with the interest on all 
outstanding bonds, be met by an 


W. | 
Bonds Offered for Investment— | Parker, Town Treasurer, will re- | 


of the face amount of the) 
bonds bid for, payable to the city. | 


‘in the official newspaper of the 
county, not less than 30 nor more 
than 40 days from said call date. 
Interest on any bond so called for 
redemption shall cease on such 
‘call date. Principal and interest 
| payable at the County Treasurer’s 
office, or at the fiscal agency of 
the State in New York City, at the 
holéer’s option. Bidders are re- 
' quired to submit a bid specifying 
‘either (a) the lowest rate of in- 
| terest and premium, if any, above 
par, at which said bidder will pur- 
| chase the bonds; or (b) the lowest 
irate of interest at which the bid- 
der will purchase the bonds at 
|par. The District has irrevocably 
pledged itself to make annual 
levies of taxes without limitation 
upon all the property in the Dis- 
trict subject to taxation in an 
|amount sufficient to pay the in- 
' terest and principal of the bonds 
‘as the same shall accrue. The 
bonds will be sold with the opin- 
‘ion of Chapman & Cutler, of Chi- 
_cago, approving the legality of the 
same. Enclose a certified check 
for 5% of the amount of bid. 


WEST VIRGINIA 


Barboursville, W. Va. 

| Bond Sale Details—The Town 
| Recorder now states that the $45,- 
(000 street improvement bonds 
| sold to the State, were purchased 
‘as follows: $10,000 as les, due 
/on July 1, in 1949 to 1951, the re- 
| maining $35,000 as 2's, due from 
'July 1, 1949 to 1981. Interest pay- 
able J-J. 


| Pendletcn County (P.O. Franklin), 
. Va. 

| Bonds Defeated—The proposal 

| to ‘issue $100,000 school building 

| bonds was defeated at the election 

on July 30. 


WISCONSIN 


| Brown County (P. O. Green Bay), 
Wisconsin 


Bond Offering—Both sealed and 
auction bids will be received un- 
'til Aug. 25, at 10 a.m. (CST), by 
John P. Holloway, County Clerk, 
for the purchase of $125,000 2% 
public airport administration 
building and appurtenance, Series 
O bonds. Denomination $1,000. 
Dated Oct. 1, 1948. Interest pay- 
able A-O. Due Oct. 1, as follows: 
$12,000 in 1949 to 1957, and $17,000 
in 1958. The cost of printing the 
bonds and any legal expense inci- 
dent thereto for rendering any 
services relating to the opinion as 
to the legality of the same shal! 
be assumed by the purchaser. The 
county reserves the right to reject 
any and all bids and the right to 
withhold from sale a portion of 
the bpnds in an amount not to 
exceed $50,000. 


Eau Claire, Wis. 

Bond Sale—The following bonds 
/aggregating $200,000, offered for 
sale on Aug. 11—v. 168, p. 496— 
were awarded to Harriman, Rip- 
ley & Co., Inc., as 2s, at a price of 
100.146, a basis of about 1.985%. 


$100,000 street improvement 
bonds. Due $5,000 from May 
1, 1949 to 1968, inclusive. 
100,000 sewer bonds. Due $5,000 
from May 1, 1949 to 1968, in= 
clusive. 
Dated May 1, 
payable M-N. 


| 


1948. Interest. 
Second best bid 


submitted by the 
Illinois National Bank & Trust 
Co.., 
—& Co., bidding jointly. 


| WYOMING 


| Laramie County (P. O. Cheyenne). | 
ithe twentieth year after date of | 
_.. 549000) their issue, in such amount, as | 
Dated Sept. 7, 1948. Due Feb.) nearly as practicable, as will, to-| on Aug. 17 the voters will con= | 


W yoming 


Bond Election—At an election 


was an offer of 102.161 an 2%, } 
Continental 


Chicago and William Blair 


'sider an issue of $115,000 memoe — 


| rial hospital bonds. 


equal annual tax levy for the pay- | 


‘ment of the bonds and interest. 
The District reserves the right to 
redeem any or all of the unma- 
‘tured and outstanding bonds of —v. 168, p, 496—were purchased: | 
said issue at par on any interest| by Peters, Writer & Christensen } 
| payment date in inverse numeri-| of Denver and associates, accord= } 
_cal order on and after five years ing to the Town Clerk. 
964,000 from date of issue, giving 30 days’| June 1, 1948. 
notice of such intended redemp-| June 1, 
ition by publication of such notice | Optional on June 1, 1953. ; 


| Newcastle, Wyo. 


Bond Sale—The $80,000 water — 


'bonds offered for sale on Aug. 9 


Dated 
Due $8,000 from 
1949 to 1958, 


. 4 | 
inclusive.| 


| 





